
HMA AGRO INDU1STKIES LTD. 
(STAR EXPORT HOUSE RECOGNISED BY GOVERNMENT OF INDIA) 

CIN No.: L74110UP2008PLC034977 

Date: February 07, 2025 

To, To, 
Listing Department Dept. of Corporate Services-Listing 

Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 

The National Stock Exchange oflndia Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra, Mumbai - 400 051 

Dalal Street, Mumbai - 400 001 
Scrip Code: 543929 

Dear Sir/Madam, 

Scrip Code: HMAAGRO 

Sub: Outcome of the Board Meeting held on February 07, 2025 and Submission of Un-audited 
Financial Results (Standalone and Consolidated) along with the Limited Review Report for the 
Quarter and Nine Month ended December 3l5t, 2024. 

In terms of Regulation 30 read with Pait A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, this is to inform you that, the meeting of 
the Boai·d of Directors of our Company was held today i.e. Friday, February 07, 2025 at 03:30 p.111., at 

the ti111e scheduled for 111eeting, and concluded at p.111., wherein the following businesses were 
inter-aha transacted: 

1. Considered and approved, the Un-audited Financial Results (Standalone and Consolidated) along with
Limited Review Rep01t of the Company for the quarter and nine months ended December 31, 2024 as 
prescribed under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.

Further, we hereby enclose the Un-audited Financial Results (Standalone and Consolidated) of the 
Company for the qua1ter and nine months ended December 31, 2024 along with the Limited Review 
Report.

The Boai·d Meeting commenced at 03:30 P.M. and was concluded at 3:51 P.M

You ai·e requested to take the above Outcome on your record and acknowledge the receipt.

For HMA Agro Industries Limited

Nikhil Sundrani 
Company Secretary and Compliance Officer 

Registered Office: 18A/5/3, Taj View Crossing, !=atehabad Road, Agra-282001 U.P. (INDIA) 
E-mail : cs@hmaagro.com, gulzeb@hmagroup.co, hmafrozen@rediffmail.com

Website : www.hmagroup.co 
Mob. : +91-8979624081, +91-7895622222 
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HMA Agro Industries Limited 
Registered office: 18A/5/J Taj view Crossing Fateflabad Road Agra Utter Prades� 282001 

CIN : L74110UP2008PLCOJ4977 
Website: www.hmagroup.co , Email ID: cs@hmaagro.com 

STATEMENT OF CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2024 

Sr nuarter ended 
Ruoees in Milli<ln 

Nine montft e ........... Year ended 
no 

Partiallars December 31, Se�mber30, December 31, December 31, December 31, 
1024 2024 2023 2024 2023 

Mardi 31, 2024 

lllnaudltedl runauditedl IUnaudltedl (Unaudited I fUnaudhdl (Audited) 
J. Revenue from ope.rations 

(a) Re.,enue rrom operaoons 14,549.83 14,658.63 12,517.23 36,334.58 34,231.50 48,132.90 
(b) Diner income 263.05 121.e5 267.80 480.14 407.78 486.82 
Total Income 14,812.88 14,780.28 12,785.03 36,814,72 34,639.28 48,619.71 

2. Expenses 
(a) Cosl or riYr.v rrete:nats consvmed 13,069.25 14,373.10 11,610.34 35,390.28 29,906.31 41,386.01 
(b) Cnange,;; 1n 1nv�tones -642.39 -2,021.87 ·1,427.ll -4,695.81 ·1,866.11 -1,117.)4 
(c) Employee benefits expense 347.0J 392.81 38!.52 1,034.17 1,046.7, 1,440.42 
(d) Finance CO<it'i 78.18 38.65 35.25 150.17 1C7.26 135.98 
(e} DepreOatlQn exper,se 86.92 61.10 101.92 256.87 287.04 347.76 
(fl Other expenses 1,459.25 1,335.63 1%0.99 3,631.32 3,784.33 5,095.32 
Total Expenses 14,400.22 14,202.42 12,162.69 35,767.00 33,265.58 47,288,15 

3. Profit before tax (1-2) 412,66 577.86 622.34 1,047.72 1,373.70 1,331,57 

4. Tax expense 
(a) Currert tax US.89 92.16 1<>8.93 219.74 459.91 398.78 
(b) T ,;;x expense rel2l ng to prior years -12.76 -4.05 16.42 
(c) Deferred ta)( charge/ (credit) 87.71 -44.57 -37.61 28.14 (76.68) (73.05) 
Total t.ax expense 200.84 43.54 131,32 294,30 383.23 325.73 

5. Net profit fer the period (3-4) 211.82 534.32 491,02 753.42 990,47 1,005.84 

6. Other comprehensive income 
( I) !rems t'1at will be rtdos�neo to Pront1 (LO<s) 

(a) Net change m value ot de,rvat1ves designated as caSh now 140,10 140.10 
(b) Dt!rerred ta)( impact on above (35.26) (35.26) 
(2) Itern,; that will not be reclassified subseciuenlly to Profit 
(a) Remeasurement or defined empbvee �fit plan� 6.70 

(b) Deferred lal( impact on above (1.79) 

Total other comprehensive income/(loss) 104.84 109.75 

7. Total comprehensive income for the period (5+6) 211,82 534,32 491.02 753.42 1,09S,31 1,115.59 

s. Net profit for the period attributable to: 
• Equity holders or the parent 202.86 519.41 461.12 735.60 997.16 1,006.38 

• Non-Control! no Interest 8.96 14.90 29.90 17.82 (6.69 10.54) 

Total oet arofrt for the nerk>d 211.82 534,31 491.02 753.42 990,47 1 005.84 

other comprehensive income ror the period attributable to 
- Eqwty holders of the par�nt 104.84 108.90 

• Non-Controlhna Interest 0.85 

Total other comore:hensive income 104.85 109.75 

Total comprehensive income for the period attributable: to: 

· EQu,tv holdets cf tile paren1 202.86 519.41 461.12 735.60 1,102.00 1,115.28 

- Ncr-C011troluno Interest 8.96 14.90 29.90 17.82 ·6.69 0.31 

Total comorehensive income for the vear attributable 211.82 534.31 491.02 753,42 l 095,31 l 115,59 

9. Paid up equity share capital {Face value of R.s 10 each) 500.77 500.77 500.77 500.77 500.77 500.77 

Reserves excluding Revaluation Reserve 7,256.24 7,053.38 6,657.59 7,256.24 6,657.59 6,670.87 

10. Earnings per share (EPS) (Rui:iees per share) not 
2tnnualisecl for the quarter 

( 1) Sasoc EP5 0.41 1.04 0.94 1.47 2.02 2.03 

(2) O,luted EPS 0.41 1.04 0.94 1.47 2.02 2.03 

Notes 
1. The cbove unaud!tM consohdated financial ,�utts or th-e Group fo, tfle quarter and n ne months l!nd� December JI, 2024 have been prepared 111 accordaoce with the reoogrwtion and 

measurement pnnciples lard down 1n the applieable Indian Accounting Standards ('Ind AS'') as prescr1� under sect1or. 133 of the Compao,es Act 2013, as amended, re� with relevant 
rul� theieunaer and m terms ot Regulation 33 or the SE81 (LJst1ng Obh9at10ns and D&losure Reau r�·"e'"ti) KegJl.;J�Cr" 2Cl 5. Tle<:e cc."solicbted finanoal results were revie\,ed by the 

Audit Convn1ttee in its meet.ng helo on February 4, 2C25, and sub5eQl.Ently approved by tre Soil"' ... �� p • , ·n.1J'"-' J 2J25. 

2. The or1bove conso!1dated Financial results for the quarte- ended December 31, 2024 and Oec:emoe, :::, .!�.1.! ar� �t1� bdkmor.g hgurc.5 i-,..:,1--,·.-een the limited review figures f0< the nme months 
e:nded Deccmt,e.r 31, 2024 and Decembe 3L, 2023 aro the half year ended September 30, 202� a:-id September 30.2023.The consolida� rmancial results ror the nine months ended 
DecemtX:Y 31, 2024 have been prepared sole'v based oo the information com,:i•led by the Group aoo ha'i been approv� by tne &Jard of 01--eaors wh1d'I have oot been audited or reviewed 
by our statutory audd:ors. tbwever, the management has C'(Crosed necessa.ry due d1l1gence to ensure thal lhe oonsol1dat.Ed financial results tot��!: penods provide a tn.ie.a1'd ra1r view of 
the Group·s affairs. 

::.-- :::,...._ 

For HMA AGRO INDUSTRIES LIMITED 

D1re:;tor 



HMA Agro Industries Limited 
Registered office : 18A/5/3 Taj view Crossing Fatehabad Road Agra Utter Pradesh 282001 CIN : L74110UP2008PLC034977 Website: www.hmagroup.co , Email ID: cs@hmaagro.com 

Lo rup is eng3ged nto business of Manacturing and exporting of Bufalo Frozen Meat and Meat Products which i sigle reportable business segment. Hence the Group's financial 

For HMA AGRO INDUSTRIES LIMITED 
For HMA Agro Industyfés \_l\( W,« & 

Frenous penod figures have been regrouped wherever ound necessry, Lo conform to crrent period classificaton 

Mohammad Mehmaod Qureshi 
Managing Director E Directol 

Date : Feb 07, 2025 
DIN: 02839611 Director Place : New Delhi 



Consolidated 
The disclosure required as per the provisions of Regulation 52(4) of SEBI (Li jations and Diclosure Requirements) Regulations, 2015 is given below: 

Quarter ended™ Half year ended™ Year ended 
: December 31, | September 30, | December 31, | December 31, | December 31, | March 31, Ratio g g Numerasor DA 2024 2024 2023 2024 2023 2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
Debt- equity ratio [Total debt [Shareholder s equity 0.67 072 032 067 032 0.68 
Debt service coverage ratio Earnings for debt service = Net: [Debt service = Interest payable to 497 14.85 16.82 6.92 11.91 9.95 

profit after taxes + non-cash bank 
Joperating expenses 

Interest service coverage ratio Earnings before interest and taxes | Interest expense 628 1595 1866 7.8 13.81 10.79 

Return on net worth Net profits after taxes [Sharcholder's Equity 003 0.07 0.27 0.10 0.18 0.14 
Net profit ratio Net profit Net sales = Total sales - sales 1.46%] 3.65%) 3.92%) 2.07%] 2.89%] 14.03%] 

return 
Current ratio Current assets Current fiabiities 139 128 155 139 155 145 
Long term debt to Working Capital Non-current borrowings (Current asstes-Current libilities) 0.06 0.06 0.09 0.06 0.00 0.09 

no.of times) 
Current liability Current Tabilties [Total Tabilities 057 0.98 0.95 0.57 0.5 0.95 
Total debts (o total assets [Total debts [Total assets 0.33 0.28 0.16 033 0.16 0.34 
Trade receivable turmover ratio Net credit seles = Gross credit sales [Average trade recenvable 468 261 1272 1168 1159 1234 

- sales retun 
Inventory tumover ratio g Cost of goods sold [Average inventory 282 3.02 1836 6.96 16.85 2184 
Operating margin percent Earmings before interest and taxes | Total sales 337%) 421% 5 25%] 3.30%| 4.33%) 3.05%) 

Net profit margin percent Profit after tax Revenue from operation 1.96% TR 2.07%] 2.69%] 2.50%) 
*Ratios are nnualised in order to make ke comparison with the comparative full year as required. 

For HMA AGRO INDUSTRIES LIMITED 

C"Rwé)‘—f 

Director



CHARTERED ACCOUNTANTS 

MAPSS AND COMPANY K_/(\ 

C-40, Second Floor, Ten Tower 
Above Indian Bank, Sec-15, o / 
Vasundhara, Ghaziabad-201012 
Tel: 0120-4166486 

Email: gpa001@gmail.com 

I N DEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON CONSOLIDATED QUARTERLY AND 

YEAR TO DATE UNAUDITED FINANCIAL RESULTS OF HMA AGRO INDUSTRIES LIMITED 

PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF 

HMA AGRO INDUSTRIES LIMITED 

Opinion and Conclusion 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
HMA Agro Industries Limited and its group companies for the quarter and nine months ended 
December 31, 2024 (the "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations') 

The Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 '"Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.



4. The statement includes the result of the following entities:

1. HMA Food Exports Private Limited 
2. Federal A1rro Industries Private Limited 
3. HMA Naturals Food Private Limited 
4. Swastik Bone and Geatines Private Limited 
5. Laal Agro Food Private Limited 
6. United Faim Products Private Limited 
7. Indus Farmers Food Co. LLP 
8. JFF Export Private Limited 
9. FNS Agro Foods Limited 
10. International Agro Food Exports 
11. Reliable Agro Foods 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the other information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For MAPSS AND COMP ANY 

Charter 

Partner 

Membership No. 078183 

UDIN: 25078183BMJFPG5159
Date: 07.02.2025 

Place: Ghaziabad 

RA 



HMA Agro Industries Limited 
Registered office : 18A/5/3 Taj view Crossing Fatehabad Road Agra Utter Pradesh 282001 

CIN : L74110UP2008PLC034977 
Website: www.hmagroup.co , Email ID: cs@hmaagro.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2024 
Rupees in Milion 

Nine month snded s December 31, | September 30, | Decambor 31, | Decomber31, | Decembar 31, no Phitcoe 2024 024 2023 2028 203 LM 
(Unaudited) (Unaudited) | (Unaudited) _(Unaudited) « d) T Revenue from operations 

(2) evenue fom aperatars s | 0 215075 12| s ss85053 (1) Oner ncome 25631 11378 20807 Sen.56 536,55 51136 | [rotattncome | meeano|  w3zresr| mgerss | a5y | 3sans 4705199 
expenses | 
o) Cost of raw materalsconsuret wessz2|  pssy nsa s ey sos132s () Changes n eventcres B (lssss3) 13030 G| s 0473 () Emoovee berefts expense w05 frer freey 26038 7034 () France costs nn 3555 295 15216 7906 | 0 Depreciten experse e e 1908 565 3585 0 0ter oxpemses 106580 05 55 1a952 | 330 367568 Total Expenses asees| 1438|1723 3esise | 5216089 

. |profit before tax (1-2) 1532 4549 s80.60 85975 168227 146531 
4. |Tax expense | (o) Curenttax 126t o 870 21638 201 451 |(b) Tax expense relating to prior years. 297 | - 2042 oes 0 Defere ta chare ) () 005 a9 I 584 1555 | 1329 Tl tax expense: 10665 94,19 13650 20325 43967 35839 
5. INet profit for the period (3-4) 34063 25130 | 61649 126260 11062 
. [other comprehensive income | 1) fems tht il e redass e o Pt/ (Los) | | | ) Net change n value ofcervates designated as cash i hedes - 0.0 15010 | |{0) Deferned tax mpact on atove: | 3526 35.26 2) s tht wil ot e recss e susseqventy o Prft | - (2) Remessurement of defns emplyes senett lans . ass (5) etered o mpactan sccve = ©17) Total other comprehensive income/ (loss) . - - 1048 10533 
. Total comprenensive income fo the period (5+6) 4063 25130 70 61640 1,347.08 11226 
. |Paid up equity share capital (Face value o Rs 10 each) sa077 so077 5077 st07 so0.77 swr Reserves excluding Revaluation Reserve 733558 65533 700484 733538 70048 ases.6s 
5. | aming pr shar (E5S) (upes er share) ot annuaied for | | the quarter | | 

Gosc €75 0ss | as0 ass 12 25 | 22 2 Dites eps oss 050 ase 15 25| 224 L J 
Notes 
e atove unaudtec standalone Financal Resuts of the Compary for the Quarter and Nine month ended Decermber 31, 2024 have been prepared n accordance wih the recognition and measurement. principls 1aid down in the appiicatle Indan Accountig Standards ('nd AS')as prescribed under secton 133 of the Companies Act 2013, 25 amended, e wit relevant uies thereunder and in terms of Regulation 33 ofthe SEBI (Lt Chlgations and Discosure Requirements) Regulations 2015. These standakone financial resuls were eviened by (e Auclt Comimittze i ts meeting hekton 
FeCruary 4, 2025, and subsequently approved by the 5ozrd of Drectors n ts meeting held on Fetruary 7, 2025, 

The above standalone fiancial rests fo the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures between the lmited review figures for the nine menth ended December 31, 2024 and Decemiber 31, 2023 and the half year ended September 30, 2024 and Septamber 30, 2023. The standalone firancialresuts for th e month ende December 31, 2024 ae been orepared soely based on the nformation compild by the Comgany and s been appraved by the Board of Diectors which have not been aucited or reviewed by our SBIUONY 3UGHGTS. However, the management has exercised necessary due diigence to enire that the consol dated inanci results for these periods provide 3 true and fair e of the Companys fars, 

The Campany is engaged nto business of Manufacturing 2n6 exportng of Bufflo Frozen et and et Products which is singl reportable business segment. Hence the Company's fiancal statements reflct the positon or 8 repertable seament and no separate diiosure is required. The Company has s manufacting operations in India and sales products ar0ss varcus geogphies i 
= For HMA AGRO INDUSTRIES LIMITED 
Previous quarteryear tems v regrouped o reclassifed i Ine with the currnt Quaieryer pesesaioe, £ any 

s 3 | Y05 
Mohammad Mehmood Qureshi Director Date : Feb 07, 2025 Managing director Place : New Delhi DIN: 02839611 



- 

Standalone 
The disclosure required as per the provisions of Regulation 52(4) of SEBI (Lising Obligations and Diclosure Requirements) Regulations, 2015 is given below: 

Quarter ended* Nine month ended Year ended December 31, | | December 31, | Decamber 31, R S Ratio Numerator Denominator i , 2024 2024 : 2023 2024 3 (Unaudited) ( (Unaudited) (Unaudited) (Unaudited) (Audited) [Debt- equily ratio [Total debt. Shareholder's equity 0.62 0.68 0.25 0.62 0.25 5] Debt service coverage ratio [Earnings for debl service = Net | Debt service = Interest payable to w88 7623 870 500 1617 fi8z) profit after taxes + non-cash ~|bank 
operating expenses 

[interest service coverage ratio Earnings before ntercst and [ Interest expense 712 1072 F7) 751 238 ATy aves 
Return on net worth Net profits after taxes Shareholder’s Equity 4.35%| 335% B1%) 7.877%) 22.07%) 15.00%) et profit ratio et profit et sales = Tolal sales - sales 002 0.07 357% 1.80%] 371 337 return 
Current ratio Current assets [Current fiabiltes 55 136 150 155 90 Current fability [Current Tabiftes Total labilties 00 100 100 .00 o0 [Total debts to total assets [Total debis, —[Total assets - 0.33 0.27 015 033 0.15 [Trade receivable turnover ratio Net credit sales = Gross credit | Average trade receivable 444 244 1257 15 153 sales - sales relurn 
nventory turmover ratio Cost of goods sold [Average inventory EE20 337 2183 801 20,00 (Operating maroin percent Earnings before ntercstand | Total sales 3.80% 2.75% 4.97%] 2.50% 5.26%) laves 
[Net profit margin percent Profit after tax [Revenue from operation 2.50%] 1.84%] 3.57%) 1.80%)| 3.71%] 2.37%)| in pe 

R “Ratios are anns3lised n order to make Iike comparison with the comparative full year as required. 

For HMA AGRO INL USTRIES LIMITED 

m%wfi/&mclor



CHARTERED ACCOUNTANTS 

C-40, Second Floor, Ten Tower 
Above Indian Bank, Sec-15, 
Vasundhara, Ghaziabad-201012 
Tel: 0120-4166486 

Email: gpa001@gmail.com 

MAPSS AND COMPANY ) 

Ox 

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE 

QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF HMA AGRO INDUSTRIES LIMITED 

PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF 

HMA AGRO INDUSTRIES LIMITED 

Opinion and Conclusion 

‘We have reviewed the accompanying statement of unaudited standalone financial results of HMA Agro 
Industries Limited (the "Company") for the quarter and nine months ended December 31, 2024, (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

The Statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and



measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the other information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For MAPSS AND COMP ANY 

Partner 

Membership No. 078183 

UDIN: 25078183BMJFPF1909
Date: 07-02-2025 
Place: Ghaziabad 
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