
RATNAVEE 

28" January, 2025 

To 
To 

National Stock Exchange of India Limited, BSE Limited 

Exchange Plaza, Plot No. C/1, G Block, Bandra-Kurla Phiroze Jegjeebhoy Towers,21% Floor, 

Complex, Bandra (East), Mumbai —400051 
Dalal Street, Mumbai — 400001 

NSE Secrip Symbol: RATNAVEER 
BSE Scrip Code: 543978 

Kind Attn.: Listing Department. 
Kind Attn.: Corporate Relationship Department. 

Sub: QUTCOME OF THE BOARD MEETING HELD TODAY, i.c. 28" JANUARY. 2025 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, we wish to 

inform you that the Board of Directors of the Company, in its meeting held today, i.e., Jannary 28 | 2025, inter alia, 

considered and approved the following:- 

1. Unaudited Standalone Financial Results for Quarter and Nine Months ended on December 31, 2024 along with 

Limited review report issued by M/s. Pankaj Shah & Associates. Copy of the same is attached herewith as 

Annexure-A and B Respectively. 

2. Appointment of Mr. Umeshsinh Rathod (DIN: 07378004) as an Additional Director in the capacity of an 

Independent Director of the Company for a period of 1st term of 5 consecutive years subject to approval of 

sharcholders by way of Special resolution. Capy of the detail disclosure is attached herewith as Annexure-C. 

3. Appointment of Mr. Vimalbhai Bokadia (DIN: 02329466) as an Additional Director in the capacity of an 

Independent Director of the Company for a period of 1st term of 5 consecutive years subject to approval of 

shareholders by way of Special resolution. Copy of the detail disclosure is attached herewith as Annexure-D. 

4. Appointment of Mr. Umang Lalpurwala (A-38420) as Company Secretary and Compliance Officer of the 

Company. Copy of the detail disclosure is allached herewith as Annexure-E. 

Please find enclosed herewith Unaudited Standalone Financial Results for the quarter ended December 31, 2024 along 

with Limited review report issucd by the Statutory Auditors, M/s. Pankaj Shah & Associates. 

The meeting of the Board of Directors commenced at 2:00 PM. (IST) and concluded at 04:45 P.M. (IST). 

The aforesaid information is also being placed on the website of the Company at 1 w.12 1 

Kindly take the above information on your record and oblige 

Thanking you, 

For Ratnaveer Precision Engineering Limited 

(Erstwhile Ratnaveer Melals Limited) 

Vijay Sanghavi 

Managing Director 

DIN: 00495922 

RATNAVEER PRECISION ENGINEERING LIMITED 
(Formerly Known as RATNAVEER METALS LIMITED) 

Plant : E-77, G.LD.C. Savii (Manjusar), Dist. Vadodara - 381776. (Gujaraf) India, 

Office : 703 & 704, “Ocean’, Vikram Sarabhai Campus, Vadi Wadi, Vadodara-390023 

Pig3 +912667 264594284505 0: 0 +91- 84878 78075 

CIN : L27108GJ2002PLC040488 Web : www.ratnaveer.com 
E-mail : cs@ratnaveer.com 



Pn-nex e — R 

Pankaj R Shah & Associates 
Chartered Accountants - 
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Independent Auditor’s Limited Review Report on unaudited standalone financial 

results for quarter and year to date ended 31 December 2024, Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

To 
The Board of Directors, 

Ratnaveer Precision Engineering Limited 

(formerly known as Ratnaveer Metals Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial 

staternent of Ratnaveer Precision Engineering Limited (formerly known as Ratnaveer 

Metals Limited) (‘the Company®) for the quarter and year to date ended 31%! December 

2024, attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

2, These quarter ended financial statement as well as the year-to-date financial statement 

have been prepared on the basis of the interim financial statements, which are the 

responsibility of the company’s management. Our responsiBi y is to express an opinion on 

these financial results based on our review of such interim financial statements, which have 

been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, 

under Section 133 of the Companies Act, 2013 read with relevant rules issued there under, 

as applicable and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagemenits (SRE) 2410," Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

persens responsible for financial and accounting matters and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with standards on auditing and consequiently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 



Pankaj R. Bhah & Associates Continuation Sheet 

Chartered Accountants 

We also performed procedurss in accordance with the circular issued by the Securities and 

‘Exchange Board of India urider Regulation 33(8) of the Listing Regulations, fo the extent 

possible. 

4, Based on our review conducted and procedures performed as stated in paragraph 3 above 

nothing has come to our attention that causes us to believe that the accompanying statements, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as amended , 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For, Pankaj R. Shah & Associates 

Chartered Accountants 

Registration No.:107361W 

vg\qt-\)’ o R 
CA Nilesh Shah 

Partner N 

Membership No.107414 
UDIN: 25107414BMGIJJ9033 
Place: Ahmedabad 
Date: 28-01-2025 
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Annexure-B 

RATNAVEER PRECISION ENGINEERING LIMITED 
( Formerly Known As RATNAVEER METALS LIMITED } 

Regd. Office: : E-77,G.LD.C., Savli{Manjusar), Dist : Vadodarai- 391776 
CIN :L27108GJ2002PLC040488 

Email id : cs@ratnveer.com Mobile No +91 84878 78075 
STATEMENT OF FINANCIAL RESULTS FOR THE THIRD QUARTER ENDED DECEMBER 31, 2024 

(Rsin Wiion) 
GUARTER ENDED VERR TODATE YEAR ENDED 

ECEWBER, | SEPTEWEER, | DECEWBER, | DECEMBER, | DECEWBER, 
Particulars 20 | oo 2025 2026 oz | MARCH, 2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
Continuing Operations I 

1 |income: | Revenue from operations 254558 | 220993 1s3189| ese770| 4542|9579 
Otver income 499 1285 993 2408 2378 7021 

1 [Total revenue 256057 231289 te4ts2|  eotzsl  4s6T20 602400 
i |Expenses: 

Gost of materials consumed 23530 189500 174953 | eoss78| 403135| sge73s 
‘Ghanges n inventaries of finshed go0ds and work n progress (13370) s33|  eose| (21585 (717 |  (54529) 
Emoioyee benefis expense 3948 2391 18.44 8295 5420 5814 
Finance cosis 3758 4108 3445 12635 10111 12087 
Depreciation and amortization expense 4102 3481 1827 10570 251 5824 
Other expenses 7884 7878 5684 23834 16467 | 26376 

W | Total expenses 2a1852|  213091| 180767 | 64228| 422290| 583308 
V. [Profit (Loss) before Tax (i V) 13205 18198 13415 assso| 30| 39083 
Vi [Tax expense. | 

Current tax 2842 ©23) 2451 4020 021 4780 
Short/ (Excess) Provision for income tax - 563 28 563 263 263 
Deferred tax (046) 6274 54 7260 1186 10,00 

Vil [Profit (1oss) for the period from continuing operations (V-VI) 1309 | 12280 9255 36101 2440 31080 
Vil [Discontinued operations (refer note & below) 

Revenus fom operations - - - - - B 
Otner operaiing revenue: - - - - . . 
Other income . < - - = - 

Total Revenue: : - - - - p 
Total expense: : . " - . B 
Profit/ (Loss) before Tax . - ) - . 5 
Tax expense: (refer note 8 beiow) 
Gurrent ax . : - . . . 
Deferred fax : . - : B . 

Profit(Loss) for the period from discontinued operations - - - - . . 

Profit(Loss) for the period from continuing and discontinued L i ek 11309 | 12284 9255 36101 2440 31050 

X [other comprenensive income from cortinuing operatons (nef of tax) ©02) ©043) - (045) o) (©08) 
1 [Otmer comorenensive incame rom ciscontinues operations (net of o - - - 0oz 
o [T o compsharste e omcomug s dcarnu ©o2) o . 048) o) - 

Xil |Total comprehensive income (IX + X+ 1s07| 12241 9255 sc086| 25435 31044 
Net profit attributable to: 
) Owners of the company 11307 12241 9285 05| sz |  st050 
b) Non - Controling inerest " - A s - 
(Other comprehensive income atiAbatable to: 
) Ouners of the company - - - (©.08) 
b} Non - Controling inerest - - - : - 
Total comprehensive income aABabIE (0: . - B 5 
21 Owners of the company 1307 12241 0255 05|  2s438|  st0a4 
b) Non - Controling iterest . : . 
Paid-up equity share capital{ Face valie of Rs.10] 3751 53751 ) 53751 PN LTS 
[Other Equity (exciuding revaiuation reserve | 255363 | 795503 7e004| 396393 70004 205420 
[Eamings per equly share orconlinuing operalions of face Vaug o7 s 70 
each 
Basic & Dited (n Rs ) 224 242 221 718 52 761 
Earmings per equly share or GRzoninued cperaions o ace vae T . 
10 sach 
asic & Dited (in Rs.) 0.00) 0.00) 0.00] 0.0 0.00) 000 
Earmings po equty shere for conimuing and dsconimued operaions of aca 
vave of Rs. 10 each 
esic & Dited (n Rs.) 224 242 221 714 522 781 

for and on behalf of Board of Directors of 
RATNAVEER PRECISION ENGINEERING LIMITED 
( Formerly Known As RATNAVEER METALS LIMITED ) 

7108G2002PLCO40438 

Managing Directors CFO 
DIN: 00495922 
Place: Vadodara 
Date: 28.01.2025 



RATNAVEER PRECISION ENGINEERING LIMITED 
{ Formerly Known As RATNAVEER METALS LIMITED ) 

Regd. Office: : E-77,G.LD.C., Savli(Manjusar), Dist : Vadodaral- 391776 
CIN :L27108GJ2002PLC040488 Email id : cs@ratnveer.com Mobile No +91 84878 78075 

SEGMENTWISE REVENUE, RESULTS AND ASSETS & LIABILITIES 
(R in Wilion) 

QUARTER ENDED VERRTO DATE VEAR ENDED 
DEGEWBER, | SEPTEMBER, | DECEMBER, | DECEMBER, | DECEWBER, PARTICULARS o e e e ne raa | maRcH, 2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Onaudited) | (Audited) 

7 [Segment Revenue 
) Domestic 241986 | 514125] 183434 | 650276] 419660] 550437 
b) Outsige india 125,72 15666 9755 38494 336,62 4942 

[Tolal Segmental Revenie 254558 | 2729995 |  1.851.89 | 6,807.70| 4538.42|  §953.19 
Less: Inter Segmental Eimination 
[Net Sales/income from operations 25558 | 229993 193189 | 688770 as3az| 595379 

2_|Segment Profit (Loss) before Tax & Interest 
&) Domestic 16963 22306 16850 61486 3621 51180 
b) Outside india - - - - 
Less/{Add) - Inter Sagrment Elmination - - - - 
Total Segments Result 165.63 223.06 168.60 614.85 w3621 51180 
Less: Interest 37.58 4108 3445 12636 10111 12087 
Less/{Plus) - Not Unallocable oxpense / (ncome) - - - - 
[Total Profit (Loss) before Tax 132,05 18198 13415 488.50 33510 390,83 

3 [Segment Assets - 
a) Domestic 632535 | ea5264| 458293 | 632535 | a58203| 614200 
b) Outside India 055 5073 805 055 805 1888 

[Total Assets 636590 | 641337] 459098| 636500 45%98] 56088 
4_[Segment Liabilties - 

) Domestic 303856 | 290430 270035 | 303856 | 270035| 268974 
b) Outside Inda 128 17.63 039 1283 035 - 
[Totel Liabilties 305139 | 292193 270074 | 305139 | 2700.74| 263974 

Notes 
1 The Financial Resuls of the Company for the third quarter anded 315t December 2024 have bee reviewed and recommended by the audit 

commitiee and approved by the board of Director of the Company in their respective mestings held on 28th January, 2025, 
2 The Figures of the previous year / period have been fegrouped wherever necessary. 

3 The Statutory auditors of the Company have carried out a "Limited Review” of the above resuls as per Regulation 33 of the SEB (Listing Oblgation and 
Disclosure Requirement) Regulation, 2016 

4 The above resuts have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the 
Companies Act, 2013 

for and on behalf of Board of Directors of 
RATYAVEER PREGISION ENGINEERING LIVITED 

Date: 28.01.2025 



The details as per Regulation 30 of SEBI (Listing 

SEBI Circular No. SEBI/HO/ CFD/CFD-PoD-1/P: 

ANNEXURE-C 

Obligations and Disclosure Requirements) Regulations, 2015 read with 

/CIR/2023/123 dated July 13, 2023 are mentioned below: 

Sr. Particulars 
Details 

No. 
1 Reason for change viz. appointment, re- Appointment of Mr. Umeshsinh  Rathod  (DIN: 

appointment, resignation, removal, death or | 07378004) as an Additional Director in the capacity of 

otherwise 
an Independent Dircctor of the Company. 

2 Date of appointment / re-appointment 7 | Bffective from January 28,2025 fora period of 5 (five) 

cessation (as applicable) & term of | years subject to approval of the Shareholders of the 

appointment re-appointment Company by way of a Special Resolution within 3 

period of months. 

3 Brief profile (in case of appointment) Mr. Umeshsinh Rathod is a Chartered Accountant by 

qualification and has around 12 years of professional 

experience. 

Since year 2012 till date, he is a Practicing Chartered 

Accountant and having expertise in Income Tax and 

GST Compliance. 

4 Disclosure  of  relationships Detween | Mr. Umeshsinh Rathod (DIN: 07378004), is not 

directors (in case of appointment of a | related to any Directors and Key Managerial Personnel 

director) 
of the Company. 

L 
i 

Further in accordance with the circulars dated June 20, 2018, 

India Limited and based on affirmation given by Mr. Umieshs 

by virtue of any SEBI order or any such anthority. At present 

Company. 

issued by the BSE limited and National Stock Exchange of 

inh Rathod is not debarred from holding office of director 

Mr, Umeshsinh Rathod is not holding any shares in the



ANNEXURE-D 

The details as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 

SEBI Ciscular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated Tuly 13, 2023 are mentioned below: 

Sr. Particulars Details 

No. 
1 Reason for change viz. appointment, f&- Appointment of Mr. Vimalbhai Bokadia (DIN: 

appeintment; tesignation removal-d it 02329466) as an Additional Director in the capacity of 

otherwise an Independent Director of the Company. 

2 Date of appointment / re-appointment / Fffective from January 28, 2025 for a period of up to 

cessation (as applicable) & term of 

appointment re-appointment 

5 (five) years subject to approval of the Sharcholders 

of the Company by way of a Special Resolution within 

period of 3 months. 

Brief profile (in case of appointment) Mr, Vimalbhai Bokadia is a B.Com. Graduate and 

Txccutive Director of Nageshwar Steels Private 

Limited. 

He more than 30 years of experience in dealing in 

ferrous and non-ferrous metal business. Largely 

involved into the Domestic industry and core 

competence in Finance and accouns. 

Disclosure  of  relationships  between 

directors (in case. of appeintment of a 

director) 

Mr. Vimalbhai Bokadia (DIN: 02329466), is not 

related to any Directors and Key Managerial Personnel 

of the Company. 

Further in accordance with the circulars dated June 20, 2018, issued by the BSE limited and National Stock Exchange of 

India Limited and based on affirmation given by Mr. Vi nalbhai Bokadia, is not debarred from holding office of director 

by virtue of any SEBI order or auy such authority. At prescnt Mr. Vimalbhai Bokadia is not holding any shares in the 

Company. 



ANNEXURE-E 

The details as per Regulation 30 of SEBI (Listing Obligations aud Disclosure Requirements) Regulations, 2015 read with 

SEBI Circular No. SEBI/HO/CFD/CFD-PDD—l/P/CIR!2023/123 dated Tuly 13, 2023 are mentioned below: 

otherwise 

Sr. Particulars 
Details 

No. 
1 Reason for change viz. appointment, #e- Appointment of Mr. ‘Umang Lalpurwala (ACS-38420) 

appeiRtHeRt1esignREOn T -al-deathor | as Company Secretary and Compliance Officer of the 

Company. 

2 Date of appointment / Fe-appointment— 

cessation—(as  applicable) & term of 

| appointment re-appointment 

Effective from January 28, 2025 

3 | Brief profile (in case of appointment) Mr. Umang Lalpurwala is a qualified Company“ 

Secretary and Law graduate. She has work experience 

of around seven years ina various types of Companies 

He has achieved professional excellence and expertise 

in his work. 

| 4 Disclosure  of  relationships ~ between Mr. Umang Lalpurwala (ACS-38420). is not related to 

directors (in case of appointment of a | any Directors and Key Managerial Personnel of the 

director) 
Company. 

- 

At present Mr. Umang Lalpurwala is not holding any shares in the Company 
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