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Date: 17% July, 2024 

To, 

The General Manager, 

BSE Limited, 

1* Floor, P. J. Towers, 

Dalal Street, Fort, 

Mumbai — 400001. 

Sub: Covering Letter uw/r 33 of SEBI LODR. 

Scrip Code: 523425 

Script Symbol: SUNRAJDI 

Dear Sir/Ma’am, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 we are enclosing herewith the Audited Financial Statements (Standalone and 

Consolidated) along with the Audit Report for the Quarter and Financial Year ended as on 

31% March, 2024. 

This 1s for your information and records. 

Thanking You. 

Yours faithfully, 

For Sunraj Diamond Exports Limited 

Anshul Garg 

Company Secretary/Compliance Officer 

SUNRAJ DIAMOND EXPORTS LTD. 

CIN No. : 136912MH1990PLC057803 

Regd. Office: Everest Building, Office Number D9, 5% Floor, 156 Tardeo Main Road, Mumbai- 400034. 

Tel: 022-23610069/23638559, Email: info@sunrajdiamonds.com Website: www.sunrajdiamonds.com



X GOVIND FRASAD & (O, 
CHARTERED ACCOUNTANTS 

Govind Prasad: B. Com, FCA E-mail: govi i Mob No.:9869447724/ 9320017276 

Ratanlal Ranasaria: B. Com, FCA E-mail: 

Ramesh Barvadiya: B.Com, ACA E-mail: 5 i Mob No.:7678099086 

Independent Auditor’s Report 

To the board of directors of Sunraj Diamond Exports Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone quarterly financial results of Sunraj 

Diamond Exports Limited (the company) for the quarter ended 31 March 2024 and the 
year-to-date results for the period from 01%t April 2023 to 31%t March 2024, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us these standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles, except for the effects of matters described in the basis for qualified 

opinion section of our report, for laid down in the applicable accounting standards 
and other accounting principles generally accepted in India of the Net Loss and 

other comprehensive income and other financial information for the quarter 

ended 31%t March 2024 as well as the year-to-date results for the period from 1% 

April 2023 to 31t March 2024. 

Basis for Qualified Opinion 

As per the note no. 31: Employee Benefits, the company has not made the 

provision of employee cost with reference to the retirement benefits of the 

employees. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results 
have been prepared on the basis of the interim financial statements. The Company’s Board 

of Directors are responsible for the preparation of these financial results that give a true 

and fair view of the Net Loss and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

0ff: 3-B. Znd Floor, Malhatra House, Opposite BP0 Fort. Mumbai-400001. 
Tel. no.: 022-62372119/ 022-49701533



of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company’s internal control. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty ‘exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The statement includes results for the quarter ended 31% March 2024, being balancing 

figures between audited figures in respect of full financial year ended 31t March 2024 and 

the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by the preceding auditor, as required under 

the Listing Regulations. 

For Govind Prasad and Co. 

Chartered Accountants 

CA)Govind Prasad 
Paftner 

M.No.:047948 
UDIN: 2404794 8KAILJ4858 

Place: Mumbai 

Date: 29" May 2024



SUNRAJ DIAMOND EXPORTS UMITED (CIN (3691 2MH1950PLC057803) 
Regd. Office: D9, 5th Floor. Everest Bullding. PiotNo. 156, Tordeo Maln Road. Tardeo. Mumbal - 400034, 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 3151 March, 2024, 
(Rupees n Lakhs) 

Audiled | Unaudiled Guarler | _ Audiled 
st.no Paiticulars | Guoder Ended ety ipacYoagd Audited Yecr Ended 

Morch 31,2024 | December 31,2023 | Morch 31, 2023 | March 31, 2024 | Norch 31, 2023 
Vjincome. 

(0} Revenue rom Operafons 415 1687 15.40 25436 13689 
o) Otherincome 020 30.20) 3477 4397, 12986 
Toial Income: 4435 4707 5018 29833 26875 

2Txpenscs 
(o} Cost of Materials Consumed - = . 2 
(6} Purchose of stock-in-tiade 3785 Q4 8586/ 87402 64501 

(c! Chonge i Inventories of fnshed goods. 
work in progress ond stock-n-trade 127 2851 (71.53) (644381} (525.37) 

{d) Monufociring Expentes 106 - an 206 474 
(e) Employee benefits expense 591 446 569 1932 1.0 
() Other expenses 69.9) 503 9.5 89.62 213 
(g} Finance costs 010 004 .06/ 058] 030 

lth) Deprecation and omortisolion expenses 070 079 070 283 231 
Tolol expenses nen 2515 3375 34451 17385 

3Profif{Loss} Gelore exceptiono: liems ond fax (1 
2) (71.76) 292 1643 i46.29) 9290 

4|acd/liess) - Exceptianal items (net) = s 
s|Profit/ (Loss) beiore tox [3 + 4] 71.76] 2192 1643 14629} 9290 
&[Tox expenses 

(o} Current Tox = = . = = 
(o) Deterred Tox 107 on 152 084 ©27) 
(c} Toxin respect ot eorier yeors 2579 E 221 2579 021 
Tolal Tox Expense (0+b+C] 2685 o 173 2663 (00¢) 

7INet Frofit (+] JLoss(] for The period ®861] 2181 1470 292 9297 
8|Cther Comprehencive Income - £ = 2 4 
9|Totol comprenersive income for Ihe pedod 

(5+6)(Comprising Profit/{Loss) ond other 
Comprenensiveincome for the perioc) (98.61] 218 1470 7252 9297 

10| Paic Up Equity Share copital (Foce Value Rs. 
10/- Per snore) 533 5330 53 5330 5330] 

11} Eornings Per Share (of Rs. 10/~ each} (Not 
ed) : 

(o) Bosic: 18s) a1 0z 0137} 174 
(6} Diuted {185)} 0.41 0.28 {137} 174 

NOTE 
1 The dbove unoudted finonciol results o: reviewed by the Aucdi Commitice hove been opproved by the Board of Direclors of the? 
meeling heic on 791h May. 2024, 

2The compony s engogedin business segment ie. Trodng & Monulociuringin Gems and Precious Melds. Segment Reparingos definec in 
Ind-4S 1085 not opplcabie 

3 Comarotve figureshove been rearanged/regiouped wherever necessary. 

For Govind Prasad and Co. For and on behalf of the Boad of Directors af 
Suna] Diomond Exports Umited 

/// 

Sunny Gendhi 
(Poriner) (Directon) 
Membership No-047948 DIN-00695322 
Date: 29052024 Dote 29.05.202¢ 
Ploce: Mumbal Place: Mumbal 
UDIN: 24047948KAN) 4858 



XFORT! 
CIN- 13691 2MH1990P(C05 7803 

BAUANCE SHEET A AT3ISTMARCH 2024 
(Rupoes inlakhs) 

Rial Asd 
EARNORARS NOTES | istmocnz024 | 31uMerch2023 
ASSETS 
Non-cront Assels 
Proper'y Plant ondEquioment 2 1026 10 
niangbre Asets 3 083 7 
Financel Assols 

Investents. « - svor 
(Olher Kon-curront Assots 5 3 218 
(Dotonec Tox Assol (Nel) 3 293 378 

1775 79.18 
Current Assels 
nventoses 176687 
financial Assa’s 

Tiace Reconabios ? 
Less 110n 6 monlhs 185 1582 
&months to 1 yoer = . 
1102 yeors - - 
2b3yeas - - 
Moxe thon3 yeors 733 
CainondCash Eavivalents s @3 
Loons E 301 

(Other Current Assoh © 2093 
[ 2.08751 

TOTALASSETS. 265056 216670 

rQuUITYS UABILMES 
aury 

[fquity Share Capita | na 53304 53308 
(Other fquity ne | 7280, 2% 

15024 23315 
vasiTEs 
NON-CURRENT LABILITIES 
[finoncol Licbities 

bosowings 2 - 1) 
- 000 

curRenT ABILTIES 
Finonciol Liokities 

Borowi B 1e3996 164750 
Tiode Poyables " 

Due to Miero and Smoil Enleroises 
Due fo Othe's 
Forless thon | year 739 27970 
Between | b 2yeas 705 oo 
Between2 103 years 006 
Beyona3years 3.4 ey 

Orer Froncio: icbiites s %32 1o 
(Other Cumen!Licbiiies. 1 025 o2 
Short Term Provisions 16 1587 - 

25032 [T 

EXTOXTS 16670 

Mombership No-047948. 
Dale :29.05 2024 Plece: 
Mombal - 
UDIN:24047943 K AILABSE 

For and on behaltol the oard of Dkreclor of 
Sunial Diomond Expos imled 

A | 
/ 

Sunny Gandht 
(Oeclon) 

OIN-00695322 
Oate: 29.05.2024 
Pace: Mumbal 



'SUNRAJ DIAMOND EXPORTS LINTED. 
N - L369120419907LC057803 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST WARCH, 2024 
(s, In Labh)| (Rs. i Lakhs) 

s at s 
parTicULARS 31st March 2024 315t March 2023 
[CASH FLOW FROM OPERATING ACTIVITIES 
profit Before tax “629) 92.90 
|Adjustment for . 
‘Depreciation and Amortisation & Exceptional ftems 28 El] 
Lass on sale of asset on 
Sundry Ivestment W/cff 015 . 
Pravision for Diminution in the value of lnvestemnt 5952 - 
Exchange rate dfference 964) (®5.43) 
Interest Received - ©15) 
Fisance Costs 063 050 

[Gperating Proft before Working Capital Changes 730 727 
| Adjustment for ; 
(ncrease) / Decrease in Trade Recevables 506 019 
(ncrease) ¢ Decrease i Financial Asiets. (1.16) (0.o7) 
(crease) / Decrease in Inventories (64431) 525.37) 
(ncrease) / Decrease i Other assets 0 .80 
increase / (Decrease) in Trade and cther payables 55642 25003 
(Cash gorerated from Operations activities G3.60) 79.86 

Direct Taxes Paid (Net of Refind) 0.73) 070 
Kot Cash from Operating Actvitios (4) G741 0.5 
[CASH FLOW FROM INVESTING ACTIVITIES 
[Purchases of Property, Plant and equipmert ©39) (©25) 
oterest Received - 015 

Sate of Property, Plant and equipment - 008 
Net Cash used in Investing &ctivities (8) (©33) (.03 
|CASH FLOW FROM FINANCING ACTIVITIES 
[Borrowigs (net of bomowings repaid) 735) w.22) 
Finance Cost ©83) ©0) 
Net Cash used in Financing Activities (C) (®57) “e.22) 
NET INCREASE/(DECREASE) IN CASH & EQUIVALENTS 633 231 

[Cash & Cash Equivalents at the beginning o the year an o 
[Cash & Cash Equivalerts at the end of the year 198 w2 

The above Cash Flow Statement Fas been prepared under the “idirec Method" as et out i the ndian Accounting Standard (ind-457)- Statement of Cash 
Fow 

PARTICULAR Aeh 2% 
31st Narch,2024 315t Mareh,2023 

[Cash and Cash Equivalents comrises of 
[Baance with Banks: 

Current Accounts oss “a 
(Cash on hand 110 370 
Cash ané Cash Equivalent in Cash Flow Statement 198 3 

‘Sunny Gandhi 
(Director) 

DIN-00695322 



- \f/ SUNRAJ 
Date: 17.07.2024 

To, 

BSE Limited, 

Department of Corporate Services, 

Phiroze Je¢jeebhoy Towers, 

Dalal Street, Mumbai —400001. 

33 of SEBI (Llstmz Obligations amd lhsdnsul'e Requirements) lelfltmn& 2015. 

Ref : Sunraj Diamond Exports Limited 

Scrip Code : 523425 

Script Svmbol: SUNRAJDI 

Dear Sir, 

Pursuant to the SEBI Notification No SEBI/ LAD-NRO/GN2016-17/001 Dated May 26%, 2016 and 

Circular No CIR/CFD/CMD/56/2016 Dated May 27, 2016 issued by the Securities& Exchange Board 

of India (SEBI) on Disclosure of the Impact of Audit qualifications by the Listed Entities prescribed 

in Schedule VII read with Regulation 33 and Regulation 52 of SEBI (LODR), (Amendment), 

Regulations, 2016. We submit here with enclosed statement on impact of Audit Qualifications for the 

financial result Standalone of the company March 31, 2024. 

Kindly take the above on record. 

Thanking You. 

Yours faithfully, 

For Sunraj Diamond Exports Limited 

Anshul Garg 

Company Secretary/Compliance Officer 

SUNRAJ DIAMOND EXPORTS LTD. 

CIN No. : L36912MH1990PLC057803 

Regd. Office: Everest Building, Office Number D9, 5" Floor, 156 Tardeo Main Road, Mumbai- 400034. 

Tel: 022-23610069/23638559, Email: info @sunrajdiamonds.com Website: www.sunrajdiamonds.com



ANNEXURE I 

SUNRAJ DIAMOND EXPORTS LIMITED 
(CIN : L36912MH1990PLC057803) 

ISIN :INE459D01014 

Statement on Impact of Audit Qualifications Impact of Audit Qualifications for the 

Financial Year ended March 31,2024.- STANDALONE 

[Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

E SL No Particulars Audited Figures Adjusted Figures 

(as reported (audited figures after 

before adjusting adjusting for 

for qualifications) 

qualifications) 

(in Lakhs) (in Lakhs) 
1 Turnover / Total income 254.36 254.36 

2 Total Expenditure 344.61 344.61 

3 Net Profit/(Loss) -72.92 -72.92 

4 Earnings Per Share -1.37 -1.37 

5 Total Assets 2660.56 2660.56 

6 Total Liabilities 2660.56 2660.56 

7 Net Worth 160.24 160.24 

8 Any other financial item(s) - - 

(as felt appropriate by the 

management) 

I | Audit Qualification (each audit qualification separately): 

a | Details of Audit Qualification: The Company has not made the provision of 

employee cost with reference to the retirement benefits of the employees. 

Details of the same are mentioned in Note no. 31 of the Audit Report. 

b | Type of Audit Qualification : Qualified Opinion / Disclaimer—of Opinion— 
5 

¢ | Frequency of qualification: Whether-appeared-first-time / repetitive / since-how 

long continuing 



For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 

The Opinion of the Auditor is Self explanatory and Company is in process of 

complying the same and necessary compliance will be done in due course. 

For Audit Qualification(s) where the impact is not quantified by the auditor: 

i. Management's estimation on the impact of audit qualification: - The Opinion of 
the Auditor is Self explanatory and Company is in process of complying the 

same and necessary compliance will be done in due course. 

ii. If management is unable to estimate the impact, reasons for the same: The 

company has not undertaken the actuarial valuation as per IND AS 19. 

Hence the impact of the same on the financial statements have not been 

ascertained. 

iii. Auditors' Comments on (i) or (ii) above: The company has not 

undertaken the actuarial valuation as per IND AS 19. Hence the impact 

of the same on the financial statements have not been ascertained. 

il Signatories: 

Sunny Sunil Gandhi Prakash Indulal Mehta 

(CFO)CEOAanaging Director Chief Financial Officer 

‘Whole Time Director 
Din: 00695322 /\ 

| 
0N 

\s_\.’\, 

AL -\ 

Shivil Kapoor CA Govind Prasad 
Audit Committee Chairman Statutory Auditor 

Date: 02.07.2024 
Place: Mumbai 



N COVIND PRASAD & (O 
CHARTERED ACCOUNTANTS 

Govind Prasad: B. Com, FCA E-mail: il i Mob No.:9869447724/ 9320017276 

Ratanlal Ranasaria: B. Com, FCA E-mail: ratan.ranasaria@cagavind.com 

Ramesh Barvadiya: B.Com, ACA E-mail: caramesh@cagovind.com Mob No.:7678099086 

Independent Auditor’s Report 

To the board of directors of Sunraj Diamond Exports Limited 

Report on the audit of the Consoclidated Financial Results 

Qualified Opinion 

We have audited the accompanying consolidated quarterly financial results of Sunraj 

Diamond Exports Limited (the company) for the quarter ended 31st March 2024 and the 
year-to-date results for the period from 01t April 2023 to 31t March 2024, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us and based upon the consideration of reports of other auditors on separate audited 
financial statements of the subsidiary, these consolidated financial results: 

i Include the financial results of the following entity 

Sunraj Diamonds DMCC 

ii. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

iii.  give a true and fair view in conformity with the recognition and measurement 
principles, except for the effects of matters described in the basis for qualified 
opinion section of our report, for laid down in the applicable accounting standards 
and other accounting principles generally accepted in India of the Net Loss and 
other comprehensive income and other financial information for the quarter 

ended 31t March 2024 as well as the year-to-date results for the period from 1st 
April 2023 to 31 March 2024. 

Basis for Qualified Opinion 

As per the note no. 31: Employee Benefits, the company has not made the 
provision of employee cost with reference to the retirement benefits of the 

employees. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Dff: 3-B., 2nd Floar, Malhotra House. Opposite BRD, Fort, Numbai-400001. 
Tel. no.: 022-6237219/ 022-49701533



Management’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year-to-date consolidated financial results 

have been prepared on the basis of the interim financial statements. The Company’s Board 

of Directors are responsible for the preparation of these financial results that give a true 
and fair view of the Net Loss and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material



uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated 

financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The statement includes results for the quarter ended 31st March 2024, being balancing 
figures between audited figures in respect of full financial year ended 31* March 2024 and 
the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing 

Regulations. 

For Govind Prasad and Co. 

CA4ovind Prasad 
Partner 

M. No : 047948 

UDIN: 24047948BKAILK8134 

Place: Mumbai 
Date: 29t May 2024



SUNTAT DIAMOND EXFONTS LIMITED (CIN L3471204H1770FLC057803) 

Regd. Olfice: D-9, 5th Floor, Everos! Bullding, Plot No, 156, Tardao Main Roud. Tordeo. Mumbal - 400034, 

STATEMENT OF AUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE GUARTER ENDED 313t Morch, 2024. 
(Rupees in Lokhs) 

Audiied | Unavdiled Guarier | Audited 

st. no Perficvlors | Guorter Endod Endod Quorter Ended Audiled Yeor Ended 
Mereh 51, 2094 | Docember 31,2023 | thorch 31, 2923 [ Mhorch 31,2074 L tarch 31,2023 | 

1|income 

() Revenve from Operations 4415 1667 1540 2543 12629 

{b) Other Income. 0.20| 3020 (22.60) 40| 728 

Tolol income 4435 4707 7.39) 1 7718 

ExponIos 

() Cost of Materials Consumed - - - - 

{b) Purchase of stock-in-trade 37,685} 43.43) 8584) 87399 44501 

{c) Change in Inventoties of finished goods, 

work in progress and stock-in-trode 127 (28.51) 17153 (64421 (52527) 

(¢) Menufocturing Expenses 1.06 - an 474 

(e) Employee benefifs expense 592| 446) 549 1922} 19.11 

(1 Other expenses .19 503 1098 %24 

() Finonce costs 0,10} 004 004 0% 

(n) Depreciation ond amortisation expenses 070 079 070 23 

Tofal expenses 11611 2515 3528 17557 

3|Proft/{Loss] belore exceptionol flems ond fox (1 
2 

(71.76) 2192 (42.87) 1056 k<) 

3|Acd/Less) : Bxceptional tems (nef) 
2 > 

5|Profit / {Loss) before tox [3+ 4] (71.76) 2192 (42.87) 1056 <7 1) 

s|Toxexpenses 
(o) Cument Tox 

P - = - > 

(b) Deferred Tax 107 o 152 084 2z 

(c) Toxin respect of ecrer years 2579 - 021 2573 oz 

[Toll Tax Expense (a+D+C] 2 2685 011 173 2643 [7 

7|Net Profi (+] /Loss | for the penod 8.8)] 2181 (24.80) (] £ 

8|Other Comprehencive income ¥ 3 5 = = 

9|Totcl comprehensive income for the period 
(5+6){Comprising Profit/(Loss) and ather 

| Comprehensive income for the pericd] (98.61) 2181 {£4.60). (1606 ne 

10} Poid Up Equity Shore copita! (Foce Voiue Rs. 

10/-Per Shore| 5330 5330 5330 530 5339 

1) Ecmings Per Share (of Rs.10/- sach] [Not 
lannuoised) : 
(o) Basic. 

(1.85) 0.41 (084 039 oz 

(b) Diuted 
(1.85)] 041 (0.84) 10.39)] 043 

NOTES: 
1 Tne bove unaudited finoncial results as reviewed by the Audi} Commiltee have been opproved by fne 8oord of Drectors of thst 

meeting neid on 291h May, 2024. 
2 hwkmflhwwm(m&mw\gh

mmdmummswmmficuwmr 

Ind-AS 108 s nof applicoble. 

3WMMMWWMM
. 

For Govind Prasad and Co. 

Charfered 

( Fiom Reg. 4360W) 

and on behalf of the Board of Directors of 

Sunra] Diamond Exports Umited 

e 
Sunny Gandhi 



CIN - L34912MH1990PLCOS7803 
CONSOLIDATED BAUANCE SHEET AS AT 315T MARCH 2024 

{Rupses in Lokhs) | 

parcuLARs [T Asal 

ASSETS 
Non-curent Assets 
Property. Plont and Equipment 2 1026 " 
Intongte Awols 3 0m 177 
Fincncial Asos 

Investmants ‘ . 015 
Other Non-curent Awets 5 o 236 
[Dolened Tox Assols Net) 6 293 37| 

1275 1964 

176487 117204 

and on behall of the Board of Directors of 
Sunra] Diamond Exports Limited 



SUNRAJ DIAMOND EXPORTS LIMITED. 
CIN - LI69 1 2MH1990PLCOS780) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 35T MARCH, 2024 
(Rs,In Lain) (R in Labh 

s ot Asat 

[PARTICULARS st March 2024 315t March 2023 

1 [CheH FLOW FRON OPERATING ACTIVITIES 
|Profit Petore tav 

1056 ns 

adintrent ot 
‘Depreciaion and Amortisation & Exceptionst ftems 8 3 

Loss on sale of asset. 
, on 

Sundry lovestment W/ 
018 . 

Provision for Diminuticn in the value of investemnt 
v = 

Exchange rate difference 7 01.28) 

terest Recefved 
. ©.19 

Nance Costs. 
063 090 

mmwmmlw
 5.45 5.55 

|(increase) / Decrease in Trade Receivables 
4606 o 

(ncrease) 7 Decrease In Firancial Aviets 0.16) wor 

(ocrease) / Decrease n laventories (6as) (25 

(ncrease) / Decrease in Other asiots 062 <0 

lincrease / (Decrease) In Trade and other paysbles. 
5%9.12 290 

Cash gonerated from Operaticns acumities 08.73) 78,14 

Dircct Taxes Paid (Net of Refund) 
07| 073 

INet Cash from Operating Activities (A) (36.46)| 7884 

8 |CASH FLOW FROM INVESTING ACTIVITIES 

|Purchases of Property, Plant and cquipment. 
0.3%)| ®.26) 

Interest Roceived 
- 0.15 

[Sale of Property, Plant and equipment 
- 0.08 

et Cash uted In Investing Activities (8) (039) o) 

€ |CASH FLOW FROM FINANCING ACTIVITIES 

Borrowings (net of borrowings ropaid) 
7.95)| “. 

|Finance Cost 
10.63)] 1o 

et Cash used fn Financing Activities (€) (®57) we.22)| 

|NET INCREASE/(DECREASE) IN CASH & EQUIVALENTS. 
(45.39)) .58 

ot ¢ Com buavasonts 2 tho begvng o the year sty 10 

Cash & Cash Equivalents at the end of the year 576 59 

mmmmflwsmmmhm
mmmw'mmw'umm

hwldmxmmmmwn
-mtm 

Flow 

() 
Asat Asat 

PAICIRAN 313t March 2024 31st March 2023 

[Cash and Cash Equivalents comprises of 

|Batance with Banks: 

-Current Accounts. 
374 4744 

|Cash on hand 
110 an 

|Cash and Cash Equivalent In Cash Flow Statement 
88 s11s 

For and on behalfof the Board of i 
Sunra) Diamand Exparts 

Sunny Gandni 



- \f/ SUNRAJ 
Date: 17.07.2024 

To, 

BSE Limited, 

Department of Corporate Services, 

Phiroze Je¢jeebhoy Towers, 

Dalal Street, Mumbai —400001. 

33 of SEBI (Llstmz Obligations amd lhsdnsul'e Requirements) lelfltmn& 2015. 

Ref : Sunraj Diamond Exports Limited 

Scrip Code : 523425 

Script Svmbol: SUNRAJDI 

Dear Sir, 

Pursuant to the SEBI Notification No SEBI/ LAD-NRO/GN2016-17/001 Dated MaylG". 2016 and 

Circular No CIR/CFD/CMD/56/2016 Dated May 27, 2016 issued by the Securities& Exchange Board 

of India (SEBI) on Disclosure of the Impact of Audit qualifications by the Listed Entities prescribed 

in Schedule VII read with Regulation 33 and Regulation 52 of SEBI (LODR), (Amendment), 

Regulations, 2016. We submit here with enclosed statement on impact of Audit Qualifications for the 

financial result (Consolidated ) of the company March 31%, 2024. 

Kindly take the above on record. 

Thanking You. 

Yours faithfully, 

For Sunraj Diamond Exports Limited 

Anshul Garg 

Company Secretary/Compliance Officer 

SUNRAJ DIAMOND EXPORTS LTD. 

CIN No. : L36912MH1990PLC057803 

Regd. Office: Everest Building, Office Number D9, 5" Floor, 156 Tardeo Main Road, Mumbai- 400034. 

Tel: 022-23610069/23638559, Email: info @sunrajdiamonds.com Website: www.sunrajdiamonds.com



ANNEXURE I 

SUNRAJ DIAMOND EXPORTS LIMITED 

(CIN : L36912MH1990PLC057803) 
ISIN :INE459D01014 

Statement on Impact of Audit Qualifications Impact of Audit Qualifications for the 

Financial Year ended March 31,2024.- CONSOLIDATED 

[Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

E SL No Particulars Audited Figures Adjusted Figures 

(as reported (audited figures after 

before adjusting adjusting for 

for qualifications) 

qualifications) 

(in Lakhs) (in Lakhs) 

1 Turnover / Total income 254.36 254.36 

2 Total Expenditure 286.82 286.82 

3 Net Profit/(Loss) -16.06 -16.06 

4 Earnings Per Share -0.30 -0.30 

5 Total Assets 2663.43 2663.43 

6 Total Liabilities 2663.43 2663.43 

7 Net Worth 92.76 92.76 

8 Any other financial item(s) - - 

(as felt appropriate by the 

management) 

I | Audit Qualification (each audit qualification separately): 

a | Details of Audit Qualification: The Company has not made the provision of 
employee cost with reference to the retirement benefits of the employees. 

Details of the same are mentioned in Note no. 31 of the Audit Report. 

b | Type of Audit Qualification : Qualified Opinion / Disclaimer—of Opinion— 
5 

¢ | Frequency of qualification: Whether-appeared-first-time / repetitive / since-how 

long continuing 



For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 

The Opinion of the Auditor is Self explanatory and Company is in process of 

complying the same and necessary compliance will be done in due course. 

For Audit Qualification(s) where the impact is not quantified by the auditor: 

i. Management's estimation on the impact of audit qualification: - The Opinion of 
the Auditor is Self explanatory and Company is in process of complying the 

same and necessary compliance will be done in due course. 

ii. If management is unable to estimate the impact, reasons for the same: The 

company has not undertaken the actuarial valuation as per IND AS 19. 

Hence the impact of the same on the financial statements have not been 

ascertained. 

iii. Auditors' Comments on (i) or (ii) above: The company has not 

undertaken the actuarial valuation as per IND AS 19. Hence the impact 

of the same on the financial statements have not been ascertained. 

il 

Sunny Sunil Gandhi Prakash Indulal Mehta 

(CFO)CEOAanaging Pirector Chief Financial Officer 

‘Whole Time Director 
Din: 00695322 

\ ¢ / /\' 
rx’\/ Q; ‘vf\ % 

Shivil Kapoor Govind Prasad 

Audit Committee Chairman Statutory Auditor 

Date: 02.07.2024 

Place: Mumbai 
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