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Date: 17" July, 2024

To,

The General Manager,
BSE Limited.

1% Floor, P. J. Towers,
Dalal Street, Fort,
Mumbai — 400001.

Sub: Covering Letter u/r 33 of SEBI LODR.
Scrip Code: 523425
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Dear Sir/Ma’am,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are enclosing herewith the Audited Financial Statements (Standalone and
Consolidated) along with the Audit Report for the Quarter and Fmancial Year ended as on
31¥ March, 2024.

This is for your information and records.
Thanking You.

Yours faithfully,
For Sunraj Diamond Exports Limited

ANSHUL 2ot
Date: 2024.07.17
GA RG 1::0e7:23 +05'30'
Anshul Garg
Company Secretary/Compliance Officer

SUNRAJ DIAMOND EXPORTS LTD.
CIN No. : L36912MH1990PLC0O57803
Regd. Office: Everest Building, Office Number D9, 5" Floor, 156 Tardeo Main Road, Mumbai- 400034.
Tel: 022-23610069/23638559, Email: info@sunrajdiamonds.com Website: www.sunrajdiamonds.com
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Independent Auditor’s Report
To the board of directors of Sunraj Diamond Exports Limited
Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying standalone quarterly financial results of Sunraj
Diamond Exports Limited (the company) for the quarter ended 31st March 2024 and the
year-to-date results for the period from O1%t April 2023 to 31%t March 2024, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles, except for the effects of matters described in the basis for qualified
opinion section of our report, for laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the Net Loss and
other comprehensive income and other financial information for the quarter
ended 315t March 2024 as well as the year-to-date results for the period from 1%
April 2023 to 315t March 2024.

Basis for Qualified Opinion

As per the note no. 31: Employee Benefits, the company has not made the
provision of employee cost with reference to the retirement benefits of the

employees.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these financial results that give a true
and fair view of the Net Loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance

OFF: 3-B. Znd Floor, Malhotra House, Opposite GPO, Fort, Mumbai-400001.
Tel. no.: 022-62372119/ 022-49701533



of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are alsc responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant tc the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty ‘exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The statement includes results for the quarter ended 31 March 2024, being balancing
figures between audited figures in respect of full financial year ended 31t March 2024 and
the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by the preceding auditor, as required under
the Listing Regulations.

For Govind Prasad and Co.
Chartered Accountanis

CAYGovind Prasad

Paftner

M.No.: 047948

UDIN: 2404 794 8KAIL|4858

Place: Mumbai
Date: 29th May 2024



SUNRAJ DIAMOND EXPORTS LIMITED (CIN L34912MH1990PLCOS7803)
Regd. Olfice: D-9, Sih Floor. Everest Bullding. PlotNo, 154, Terdeo MainRoad. Tordeo. Mumbal - 400034,

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 315t March. 2024,
{Rupees in Lakhs)

Audited Unaudiled Quarter Audited
. no Paiticulors _Quorer Ended Ended Quarter Ended Audited Yecr Ended
March 31,2024 | December 31,2023 | Morch 31, 2023 | Morch 31, 2024 | Worch 31, 2023
1 ncome
|0} Revenue from Cperalions 44,15 1687 15.40 254.36 13489
[e) Ciherincome 020 30.20 3477 4397 12986
Tolal Income 44 35 4707 50.18 29833 26675
2 Expenses
[o} Cost of Materials Coniumed - - & e
(B} Purchase of stock-in-trade azas 43 4] 8586 87402 64501
{c; Chonge in Inventories aof fnished goods.
work in progress ond slock-in-trade 127 [28.51) (71.53) (644.81) {525.37)
{d} Monufociuring Expenies 1.06 - an 304 474
(e) Employee benefils expense 591 4.44 549 1932 19.11
(%} Ciher expenses 6919 503 9.25 89.62 27.13
(g} Fnance costs 012 0.04 0.06 05s8 0.30
(h) Deprecation and omortisalion expenses Q.70 0.70 0.70 283 2.31
| Toloiexpenses 116.11 25.15 33.75 34461 17385
J|Profif[Losst belore excepliono: llems ond fax | 14
2 (71.78) 2192 16.43 {46.29) 9290
4|add/(Less] . Exceptional items [nei} & i
5|Profit/ (Loss) beiore tox [3 + 4] 71.76} 2192 16.43 {46.29) 9290
&/Tox expenses
(o} Cumrent Tox ac - 3 e 2
|b) Detered Tox 1.07 on 1.52 084 027
Ic} Tox in respecl of eorier yeors 25.79 £ il 2579 021
Tolal Tox Expense (a+b+c} 26.85 0.11 1.73 26.63 {008) |
7INet Frofit {+) JLoss(-} for the perod 198.41) 21.81 14.70 (72.92) 9297
8/Cther Comprehencive Income - - = - =
?Totol comprehersive income for Ihe pefod
{S+6){Comprising Profilf{Loss) ond other
Comprehensiveincome for the perioc) (78.61] 21.81 14.70 [72.92} 9297
10| Poid Up Equity Share copital (Foce Volue Rs.
10/- Per Shore) 513 5330 5330 5330 53.30
11]i} Eomings Per Share {of Rs.10/- eoch} [Not
onnyolsed] :
{o) Basic 11.85 0.41 0.28 {1.37} 1.74
{6} Diuted {1 85} 0.41 0.28 {137} 174
NOTES ¢

I The obove unoudited finonciol results o2 reviewed by the Audit Commitiee have been opproved by the Board ol Direclors of ther
meeting held on 29th May. 2024,

2 The company is engogedin business segment ie. Trodng & Monvufocturingin Gems and Precious Melds. Segment Reportingos definedn
Ind-AS 108 s not opplcaobie.
3 Comgcrolve figures hove been reoranged/regiouped wherever necessary.

For Govind Frasad and Co. For and on behalf of the Board of Directors al
Sunra] Diomond Exports Umited

e

/ /
ovind Prasad Sunny Gandhi
{Poriner) (Direcior)
Membership No-047948 DIN-00655322
Date: 29 05.2024 Dole : 29.05.2024
Ploce: Mumbal

Place: Mumbal
UDIN: 240479 48KANL ) 4858




J N X 1
CIN- L3491 2MH1990PLC057803
BALANCE SHEET AS AT 31STMARCH 2024

Rupees In lakhs
Asal Asd
PARTICULARS NOTES 315t Moch2024 | 315 Morch 2023
ASSETS
Non-cimenl Assels
Property. Plant ondEquiomen: 2 1024 1.0
nlangbie Ase's 3 083 .
finencicl Assels
Invesiments 4 - 5967
Olher Non.ctrent Assels 5 374 2.8
Dotened Tar Asiols (Nel) 5 29 are
17.75 79.18
Curren! Assels
linventories 176687 112206
flinancial Assels
Tiace Recewables ?
Leis 1::0n 6 monlhs 1.85 1588
& months ‘o 1 yeer = 5
1102 yeors - -
2 b lyeas - -
Moe thon3 yeors 85337 87331
Caih ond Cash Equivolents ] 1.8 4832
Locns k 261 301
Olher Current Assobls 0 15.13 24.93
'[ 2.642.81 2.08751
TOTAL ASSETS 2.650.56 2,156.70
. = (1Rl
EQUITY & UABIUMES
QuITY
uity Shate Capi‘al | 11A 53304 533.04
Other fquity | 118 | 1372 8C 299 89]
150.24 233.15
UABILINES
NON-CURRENT LLABILITIES
finoncol Licbiites
Bonawings 12 - 00g |}
= 000 |
CURRCKT LIABILITIES
Finonciol Liotlities
Borowings 2 1.839.9¢ 1.647 90
Trade Poyobles 14
Due to Micre and Smail Enlerorives
Due 1c Others
Ferlessthan | year 43739 27920
Between | b 2years 3705 004
Between2 to3 years . 006
Beyond 3years 3.49 403
Otrer Fnonclo! Uobfites 15 2632 1.49
Other Cunen! Liablities 15 025 xR
Short Term Provisions 1&a 1587 =
250032 193354 |
TOIAL EGUITY AND LABILITIES 2.640.56 2.166.70

for Govind Prasad

Membeiship No-047948
Cale : 29.05 2024 Plece:
Mumbal *

UDIN: 24047948 K AILABSE

For and on behal ot the Board of Dkeclon of
Sunic| Dlamend Exports Umiled

> T
- i

Sunny Gondh!
(Dkeclor)
CIN-D0£95322
Dale: 29.05.2024
Place: Mumbal




SUNRAJ DIAMOND EXPORTS LINTED
CIN - LI69114H1990PLCOSTE0]

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024

(Rs. In Lakhs) (Rs. In Lakhs)
As at As at
PAREIUANS 31st March 2024 315t March 2023
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before tax (46.29) 91.90
Depreciation and Amortisation & Exceptional ftems 283 n
Loss on sale of asset . 073
Sundry Investment W/off 015 €
Provision for Diminution in the alue of Investemnt 59.52 -
Exchange rate difference 19.64) (85.43)
Interest Received . (0.15),
Finance Costs 0.63 0.90
Cperating Profit before Working Capital Changes 7.0 7.27
Adjustment for :
(Increase) / D in Trade Receivabl 46.06 340.19
(increase) / Decrease in Financial Assets (1.18) (0.07)
I )/ D n des (644.81) (525.37)
| (increase) / Decrease in Other assets 0.62 4.80
Increase / (Decrease) in Trade and other payables 556.41 251.03
Cash g d from Op ctiviti (35.68) 79.86
Direct Taxes Paid (Net of Refund) (1.73) 0.70
Net Cash from Operating Activities (A) (37.41) 80.56
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property, Plant and equipment (0.35) (8.26)
Interest Received = 0.15
Sale of Property, Plant and equip! = 0.08
Net Cash used in Investing Activities (B) {0.35) (8.03)|
C |CASH FLOW FROM FINANCING ACTIVITIES
Barrowings (net of bomrowings repaid) (7.95) 147.32)
Finance Cost (0.63) 0.90)
Net Cash used in Financing Activities (C) (8.57) (48.22)
NET INCREASE/(DECREASE) IN CASH & EQUIVALENTS (46.33) 4.3
Cash & Cash Equivalents at the beginning of the year 483 2401
Cash & Cash Equivalents at the end of the year 1.98 48.32
(a) The above Cash Flow Statement has been prepared under the “indirect Method™ as set out in the indian Accounting d (Ind-As-7)- St of Cash
Fow
(b) PARTICULAR Asak Attt
J1ist March,2024 31st March, 2023
Cash and Cash Equivalents comprises of
%mlame with Banks:
-Current Accounts 088 44.62
Cash on hand 1.10 170
Cash and Cash Equivalent in Cash Flow Statement S 32

For and on behaif of the Board of Directors of |
Sunraj Diamond Exports Limited

Sunny Gandhi
(Director)
DIN-00695322




Date: 17.07.2024

To.

BSE Limited,

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai —400001.

h.: State ‘ D] 1
33 of SEBI lm Obli almns and D:sdosul'eR uu'ements] Regulalmns, 201‘5

Ref : Sunraj Diamond Exports Limited
Scrip Code : 523425

Script Svmbol: SUNRAJDI

Dear Sir,

Pursuant to the SEBI Notification No SEBYV LAD-NRO/GN2016-17/001 Dated May 26%, 2016 and
Circular No CIR/CFD/CMD/56/2016 Dated May 27, 2016 issued by the Securities& Exchange Board
of India (SEBI) on Disclosure of the Impact of Audit qualifications by the Listed Enfities prescribed
in Schedule VII read with Regulation 33 and Regulation 52 of SEBI (LODR), (Amendment),
Regulations, 2016. We submit here with enclosed statement on impact of Audit Qualifications for the
financial result Standalone of the company March 317, 2024.

Kindly take the above on record.
Thanking You.

Yours faithfully,
For Sunraj Diamond Exports Limited

ANSHU g,
L GARG Tigrazoss0
Anshul Garg
Company Secretary/Compliance Officer

SUNRAJ DIAMOND EXPORTS LTD.
CIN No. : L36912MH1990PLC057803
Regd. Office: Everest Building, Office Number D9, 5™ Floor, 156 Tardeo Main Road, Mumbai- 400034.
Tel: 022-23610069/23638559, Email: info @sunrajdiamonds.com Website: www.sunrajdiamonds.com



ANNEXURE I

SUNRAJ DIAMOND EXPORTS LIMITED

(CIN : L36912MH1990PLC057803)

ISIN :INE459D01014

Statement on Impact of Audit Qualifications Impact of Audit Qualifications for the
Financial Year ended March 31,2024.- STANDALONE
[Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L S1 No Particulars Audited Figures Adjusted Figures
(as reported (audited figures after
before adjusting adjusting for
for qualifications)
qualifications)
(in Lakhs) (in Lakhs)
1 Turnover / Total income 254.36 254.36
2 Total Expenditure 344.61 344.61
3 Net Profit/(Loss) -72.92 -72.92
4 Earnings Per Share -1.37 -1.37
<) Total Assets 2660.56 2660.56
6 Total Liabilities 2660.56 2660.56
7 Net Worth 160.24 160.24
8 Any other financial item(s) - -
(as felt appropriate by the
management)
O | Audit Qualification (each audit qualification separately):

a | Details of Audit Qualification: The Company has not made the provision of
employee cost with reference to the retirement benefits of the employees.
Details of the same are mentioned in Note no. 31 of the Audit Report.

b | Type of Audit Qualification : Qualified Opinion / Diseclaimer—of-Opinion—

I 5

¢ | Frequency of qualification: Whether-appeared-first-time / repetitive / since-how

long continuing




For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

The Opinion of the Auditor is Self explanatory and Company is in process of
complying the same and necessary compliance will be done in due course.

For Audit Qualification(s) where the impact is not quantified by the auditor:

i. Management's estimation on the impact of audit qualification: - The Opinion of
the Auditor is Self explanatory and Company is in process of complying the
same and necessary compliance will be done in due course.

ii. If management is unable to estimate the impact, reasons for the same: The
company has not undertaken the actuarial valuation as per IND AS 19.
Hence the impact of the same on the financial statements have not been
ascertained.

iii. Auditors’ Comments on (i) or (ii) above: The company has not
undertaken the actuarial valuation as per IND AS 19. Hence the impact
of the same on the financial statements have not been ascertained.

I

Signatories:
Sunny Sunil Gandhi Prakash Indulal Mehta
(CFO)EEOAManaging Director Chief Financial Officer
Whole Time Director
Din: 00695322
0\
\‘ m
Q '
Vaih o
Shivil Kapoor CA Govind Prasad
Audit Committee Chairman Statutory Auditor

Date: 02.07.2024
Place: Mumbai




X GOVmD PRASAD & CO

CHARTERED ACCOUNTANTS
Govind Prasad: B, Com, FCA E-mail: govi i Mob No.:9869447724/ 9320017276
Ratanlal Ranasaria: B. Com, FCA E-mail: ratan ranasaria@cagovind.com
Ramesh Barvadiya: B.Com, ACA E-mail: caramesh@cagovind.com Mob No. 7678099086

Independent Auditor's Report
To the board of directors of Sunraj Diamond Exports Limited
Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying consolidated quarterly financial results of Sunraj
Diamond Exports Limited (the company) for the quarter ended 31st March 2024 and the
year-to-date results for the period from 01st April 2023 to 31st March 2024, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us and based upon the consideration of reports of other auditors on separate audited
financial statements of the subsidiary, these consolidated financial results:

& Include the financial results of the following entity
Sunraj Diamonds DMCC
ii. are presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement
principles, except for the effects of matters described in the basis for qualified
opinion section of our report, for laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the Net Loss and
other comprehensive income and other financial information for the quarter
ended 31t March 2024 as well as the year-to-date results for the period from 1st
April 2023 to 31= March 2024.

Basis for Qualified Opinion

As per the note no. 31: Employee Benefits, the company has not made the
provision of employee cost with reference to the retirement benefits of the

employees.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to ovr audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Off: 3-B. 2nd Floor, Malhotra House, Dpposite GPD, Fart, Mumbai-4000D1.
Tel. no.: 022-62372119/ 022-49701533



Management’s Responsibilities for the Consoclidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial results
have been prepared on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these financial results that give a true
and fair view of the Net Loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material



uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« [Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The statement includes results for the quarter ended 31st March 2024, being balancing
figures between audited figures in respect of full financial year ended 315t March 2024 and
the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For Govind Prasad and Co.

Partner
M. No : 047048
UDIN: 24047948BKAILK8134

Place: Mumbai
Date: 29 May 2024



SUNRAJ DIAMOND EXPORIS LIMITED (€
Regd. Oliice: D-9, 5th Floor, Everos! bullding, Plol No. 156,

STATEMENT OF AUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE GUARTER ENDED 3181 Maorch, 2024.

_ﬂ_——_——-——'———_—_

1N 367 12MH1790PLCO57803)
Tardeo Main Road. Tardeo. Mumbal - 400024,

- (Rupees in Lakhs) |
Audited Unovdiled Quarer Audiled Audited Yeor Ended
| QuorderEnded | Ended
mmmmmuzmmm ch
44,15 16,687 15.40 25434 12657
0.20 30,20 (22.860) 4303 72789
44,35 4707 (7.29) 29725 207.18
37.85 43,43 8584 87399 44501
1.27 (28.51) (71.53) (644.41) (52537)
1,06 - a72 474
592 446 549 19.22 19.11
£9.19 5.03 1098 427 884
010 004 0.04 0.63 090
» 0.70 0.72 0.7C 2E3 231
_Tolal expenses . 11611 25,15 35.48 28422 17557
Profit/(Loss} belore exceptioncl ltems and fax (1
(71.76) 2152 (42.87) 10.54 341
4 (Less) : Exceptional fems (nef) = =
5|Profit / (Loss) before tax [3 + 4] (71.76) 21.92 (42.87) 1055 334
&|Tox expenses
{o] Cument Tax i - . = y
(b) Deferred Tax 1.07 o 152 084 o=z
[c) Toxin respect of ecrier years 2579 - 021 2579 a2i
Tolal Tax Expense [a+b+c) 25685 0.1 173 25443 .08}
7Net Promi () /Loss|-) for the penod 98.8)) 21.81 (44.60) (14.08) 3367
a|0ther Comprehencive iIncome = = 3 = r
9|Totcl comprehensive income for the period
Comprehensive income for the pericd] (98.61) 2181 {44.60) (14085 kv 2
10| Poic Up Ecuity Share copila! (Foce Volue Rs.
10/- Per snore] 5330 53.30 53.30 53.30 330
11}i) Eomings Per Share {of Rs.10/- ecch] [Not
annuoised)
(o] Basic .8s) 041 {084) 030} ps3
[b) Diuted (185} 041 {0.84) 10.39} 0.3
1 memmwmmmmmmmwmm;mwmmnoaud Drectors of ther
maeling heid on 271n May, 2024. o]
2 The compoany is engoged in business segment L.e. Trading & Monufacturing In Gems and Precious Metols. Segment Reporing o definedin
A5 1085 ol GPDICID! NS OGN Frec
3 Comporative figures have been reamonged/regrouped wherever necessary.

For Govind Prasad ond Co.
Charlered
( Firm Reg.

and on behalf of the Bocrd of Directors of
Sunra] Diamond Exports Umited

(Director)

DIN-00895322
Dote : 2905 2024
Place: Mumbal




CIN - L36912MH1 990PLCO57603
CONSOUDATED BALANCE SHEET AS AT 3151 MARCH 2024
(Rupees in Lakhs) |
PARTICULARS NOTES : mm;azﬂn_ As ol
ASSETS
Non-current Assels
Property. Plant and Equipment 2 1024 1120
Intongble Assels” 3 083 177
Financial Assots
invesimants 4 . 015
Other Nan-cument Assets 5 A4 718
Delerred Tax Assols [Nel) 6 293 ars |
| 1775 19.66
Cumren! Asseh
Invenicries 174687 117204
Assots
Trade Receivables 7
Less than & months 185 1588
& months to | yoor . .
1o 2yeots a
2to3yeors . -
- More than 3 yeors 85337 8734
Cosh and Casn Equivalents ] 485 5115
Loers g 2.61 301
(Other Cument Assels 10 14.13 W93
2.645.47 207035
643 43 2,110.01
1A 533.04 53304
118 {4 (424.22)|
9276 10282
12 - 0.00
0.00
13 1,639.96 1.647 590
14
|
A37.39 281.42
a77.05 0.0
£ 0.06
7384 69.95
15 2632 1.4%
16 025 032
16A 1587 3
2.570.67 118
e 2,083.43 110.01
and on behall of the Baard of Directors of
[ Sunra] Diamond Exporis Limited
Sunny Gandhi
(Director)
DIN.00&75322
Dale : 29.05.2024
Ploce: Mumbal




SUNRAJ DIAMOND EXPORTS LIMITED
CIN - L3GG 1 2MH1990PLCOSTA0)
mmuummnnwmﬂgg mmvgm J1ST MARCH, 2024
(R, In Lakhs , In Lakhs
As st Asat
PARTICULARS 314t March 2074 315t March 2023
L. |CASH FLOW FROM DPERATING ACTIVITIES
Profit Pefore tax 105 N4
Depreciation and Amortisation & Exceptional ftems 283 an
Loss on sale of assel . on
Sundry Investment W/etl 0.1% -
Provision for Diminution in the value of Investemnt . .
(8.72)/ 01.26;
. msi
0.63 0.90
5.45 5.55
44,06 4019
(1.16) (2.07)]
(644.81) (525.37)
0.62 80
increase / (Decrease) In Trade and other paysbles 599.12 25).0 |
Cash gonerated from Operaticns activities {34.73 78.14
Direct Taxes Paid (Net of Relund) (1.73) 0.73
Net Cash from Operating Activities (A) (36,46) 7084
8 |CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property, Plant and equipment 0.35) 8.24)
Interest Received - 0.15
|sate cf Property, Plant and equipment . mJ
Net Cash used In Investing Activities (8) (8.03)
€ |CASH FLOW FROM FINANCING ACTIVITIES
Borrowings (net of berrowings repald) w.ﬂ
|Finance Cost [0.!
Net Cash used in Financing Activities (C) (48.22)|
NET INCREASE/(DECREASE) IN CASH & EQUIVALENTS (45.39) 12.58
Cash i Cash bguevalents 3t the Bognning el the yoar 5114 Bo
Cash & Cash Equivalents at the end of the year 5.76 46.59
mmmmﬂwswhuhmmlnmw'WM‘&MMhWIﬂmMMM(M&J}-W’M
Flow
(L) As at As at
PARTE 313t March, 2024 313t March, 2023
Cazh and Cash Equivalents comprises of % T e
Ealance with Banks:
-Current Accounts 3.74 4744
(Cash on hand 1.10 L
Cath and Cash Equivalent in Cash Flow Statement 488 S‘I.ﬁ_

For and on behalf of the Board of Directors of]




Date: 17.07.2024

To.

BSE Limited,

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai —400001.

h.: State ‘ D] 1
33 of SEBI lm Obli almns and D:sdosul'eR uu'ements] Regulalmns, 201‘5

Ref : Sunraj Diamond Exports Limited
Scrip Code : 523425

Script Svmbol: SUNRAJDI

Dear Sir,

Pursuant to the SEBI Notification No SEBYV LAD-NRO/GN2016-17/001 Dated May 26%, 2016 and
Circular No CIR/CFD/CMD/56/2016 Dated May 27, 2016 issued by the Securities& Exchange Board
of India (SEBI) on Disclosure of the Impact of Audit qualifications by the Listed Enfities prescribed
in Schedule VII read with Regulation 33 and Regulation 52 of SEBI (LODR), (Amendment),
Regulations, 2016. We submit here with enclosed statement on impact of Audit Qualifications for the
financial result (Consolidated ) of the company March 31*, 2024.

Kindly take the above on record.
Thanking You.

Yours faithfully,

For Sunraj Diamond Exports Limited
ANSHU etz

L GARG “rasr -os50

Anshul Garg

Company Secretary/Compliance Officer

SUNRAJ DIAMOND EXPORTS LTD.
CIN No. : L36912MH1990PLC057803
Regd. Office: Everest Building, Office Number D9, 5™ Floor, 156 Tardeo Main Road, Mumbai- 400034.
Tel: 022-23610069/23638559, Email: info @sunrajdiamonds.com Website: www.sunrajdiamonds.com



ANNEXURE I

SUNRAJ DIAMOND EXPORTS LIMITED

(CIN : L36912MH1990PLC057803)

ISIN :INE459D01014

Statement on Impact of Audit Qualifications Impact of Audit Qualifications for the

Financial Year ended March 31,2024.- CONSOLIDATED

[Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L S1 No Particulars Audited Figures Adjusted Figures
(as reported (audited figures after
before adjusting adjusting for
for qualifications)
qualifications)
(in Lakhs) (in Lakhs)
1 Turnover / Total income 254.36 254.36
2 Total Expenditure 286.82 286.82
3 Net Profit/(Loss) -16.06 -16.06
4 Earnings Per Share -0.30 -0.30
5 Total Assets 2663.43 2663.43
6 Total Liabilities 2663.43 2663.43
7 Net Worth 92.76 92.76
8 Any other financial item(s) - -
(as felt appropriate by the
management)
I | Audit Qualification (each audit qualification separately):

a | Details of Audit Qualification: The Company has not made the provision of
employee cost with reference to the retirement benefits of the employees.
Details of the same are mentioned in Note no. 31 of the Audit Report.

b | Type of Audit Qualification : Qualified Opinion / Diseclaimer—of-Opinion—/

I 5

¢ | Frequency of qualification: Whether-appeared-first-time / repetitive / since-how

long continuing




For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

The Opinion of the Auditor is Self explanatory and Company is in process of
complying the same and necessary compliance will be done in due course.

For Audit Qualification(s) where the impact is not quantified by the auditor:

i. Management's estimation on the impact of audit qualification: - The Opinion of
the Auditor is Self explanatory and Company is in process of complying the
same and necessary compliance will be done in due course.

ii. If management is unable to estimate the impact, reasons for the same: The
company has not undertaken the actuarial valuation as per IND AS 19.
Hence the impact of the same on the financial statements have not been
ascertained.

iii. Auditors’ Comments on (i) or (ii) above: The company has not
undertaken the actuarial valuation as per IND AS 19. Hence the impact
of the same on the financial statements have not been ascertained.

.
I Signatories:
L:—_ ‘ ' /
Sunny Sunil Gandhi Prakash Indulal Mehta

OB O e Pt Chief Financial Officer
‘Whole Time Director

Din: 00695322 /

\ o
\e N
Vial :

Shivil Kapoor Govind Prasad
Audit Committee Chairman Statutory Auditor

Date: 02.07.2024
Place: Mumbai
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