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                                                                                                                                January 8, 2025 

To   

The Manager 

BSE Limited. 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400001 

 

BSE Scrip - 512341 

 

Dear Sir/Madam, 

 

Subject: Outcome of meeting of the Board of Directors of CES Limited ("Company") held on 

Wednesday, January 08, 2025 in accordance with Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations Disclosure Requirements) Regulations, 2015 ("Listing 

Regulations") 

 

1. This is with reference to the captioned subject and in continuation of our letter dated Thursday, 

January 02, 2025, convening of a meeting of the Board of Directors ("Board") of the Company on 

Wednesday, January 8, 2025. 

 

2. As mentioned earlier, an initial public announcement dated Friday, December 27, 2024 was made 

in accordance with Regulation 8 of the SEBI (Delisting of Equity Shares) Regulations, 2021(“SEBI 

Delisting Regulations”) by Finshore Management Services Ltd (“Manager to the Offer”) on behalf 

of Mr. Davarapalli Venkateswara Rao and Mrs. Sreevani Kancharla, Promoters of the Company, as 

defined under the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 (collectively “Acquirers”) expressing  their intention to: (a) acquire 

all the fully paid-up equity shares of the Company, having face value of INR 10/- each ("Equity 

Shares"), that are held by public shareholders (as defined in the SEBI Delisting Regulations), either 

individually/ collectively, as the case may be; and (b) consequently voluntarily delist the Equity Shares 

from the BSE Limited (“BSE”) where the Equity Shares are presently listed by making a delisting offer 

in accordance with the Delisting Regulations (“Delisting Proposal”). 

 

3. The Board met today (i.e., Wednesday, January 08, 2025) and the following business were conducted: 

 

a. The due diligence report dated 8th January, 2025 (“Due Diligence Report”) submitted by Ms. 

Sarada Putcha (Membership No - A21717 and COP - 8735), holding a valid peer review 

Certificate, was reviewed and taken on record by the Board. 

 

b. The Board took on record the Share Capital audit report dated 8th January, 2025  submitted by 

Ms. Sarada Putcha (Membership No - A21717 and COP - 8735), Practicing Company Secretary 

prepared in accordance with Regulation 76 of the SEBI (Depositories and Participants) 

Regulations, 2018 read with Regulation 12(2) of the SEBI Delisting Regulations, covering a 

period of 6 months prior to the date of Board meeting (“Audit Report”). 
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c. While considering the Delisting proposal, the Board, based on the information available with 

the Company and the Due Diligence Report, in accordance with Regulation 10(4) of the SEBI 

Delisting Regulations, certified that: 

 

i. The Company is in compliance with applicable provisions of securities laws. 

 

ii. Mr. Davarapalli Venkateswara Rao and Mrs. Sreevani Kancharla Promoters and other 

members of promoter and promoter group of the Company and/or related entities are 

in compliance with the applicable provisions of securities laws in terms of the Due 

Diligence Report, and are also in compliance of Regulation 4(5) of the SEBI Delisting 

Regulations; and 

 

iii. The Delisting Proposal is in the interest of the shareholders of the Company. 

 

d. After discussion of the Due Diligence Report and the Audit Report and after taking cognizance 

of various other factors relevant to the circumstances, the Board approved the Delisting 

Proposal, in accordance with Regulation 10 of the Delisting Regulations, subject to further 

approval by shareholders, BSE Limited and others, if any. 

 

e. Approval was granted to the Company to seek necessary approval from its shareholders in 

relation to the Delisting Proposal in accordance with Regulation 11 of the SEBI Delisting 

Regulations and other applicable laws, and in this regard the draft of the postal ballot notice 

and the explanatory statement thereto were also approved in the Board Meeting. 

 

f. The Board approved the Postal Ballot Notice to seek approval of the shareholders for the 

following-  

 

 (a) Approval for Voluntary Delisting of the Equity Shares of the Company from BSE Limited 

(“BSE”)  

 

(b) Appointment of Mr. Vamsikrishna Rachuri (DIN- 10881763) as an Independent Director. 

 

Postal Ballot Notice shall be sent to the shareholders in due course and the same shall be filed 

with the exchanges. 

 

g. The Company was inter alia authorized to: (i) dispatch the said postal ballot Notice and the 

explanatory statement to the shareholders in accordance with applicable laws; and (ii) obtain 

necessary approval of the BSE limited in accordance with the provisions under the SEBI 

Delisting Regulations and/ or any other statutory/regulatory approvals and third-party consents, 

as may be required, in relation to the Delisting Proposal. 

 

h. Ms. Sarada Putcha (Membership No - A21717 and COP - 8735), Practicing Company 

Secretary, has been appointed as the scrutinizer in terms of the Companies Act, 2013, read with 

the Companies (Management and Administration) Rules, 2014, to conduct the process of the 

postal ballot in a fair and transparent manner. 
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i. The Board took on record communication dated 8th January, 2025 received on behalf of the 

acquirers intimating that the Floor Price for the delisting offer is INR 92.36 /- per Equity Share, 

in accordance with Regulation 19A of the SEBI Delisting Regulations. The said offer price is 

determined as per the Valuation Report dated 8th January, 2025 for determining the fair price 

prepared by the independent Registered Valuer Mr. Anand Kumar Gawade, having Reg. No. 

IBBI /RV/05/2019/10746 in compliance of Regulation 8 of the Securities and Exchange Board 

of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. The fair price 

determined is INR 92.36 /- per equity share.  

  

 

As required under Regulation 10(5) of the Delisting Regulations. 

 

(a) the copy of the Due Diligence Report is enclosed as "Annexure A"; and 

 

(b) the copy of the Audit Report as required under Regulation 76 of SEBI (Depositories and 

Participants) Regulations, 2018 is enclosed as "Annexure B". 

 

The meeting commenced at 3.00 PM and concluded at 3.30 PM 

 

Kindly take the above on your record. 

 

 

Thanking you, 

 

 

 

Yours faithfully, 

For CES Limited 

 

 

 

 

 

Mohana Rao Kancharla  

Whole- Time Director 

DIN: 00004288  

 

 

Encl: As above 
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