
A ALPHA ~ UNDl4) LIMITED 
Plot No. 77 & 78, 2nd Floor, Kamalapuri Colony, Phase III, Banjara Hills, 
Hyderabad - 500073. Tel : +91-40-23550502/235505031 ~3S:'0504 
E-mail : info@alphageoindia.com, \Nebsite : www.alphageolndla.com 

Date: 20.05.2024 

To 

Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C -1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Symbol: ALPHAGEO 

Dear Sir, 

To 

Department of Corporate Services 
BSE Limited 

1st Floor, New Trading Ring, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 526397 

Sub: Outcome of Meeting of Board of Directors - Reg., 

We wish to inform you that the Board of Directors at its meeting held today viz. 20th May, 2024, inter 
alia, has considered and approved the following: 

1. Statement of Audited Consolidated Financial Results of the Group for the quarter and year ended 
31 st March, 2024 and Auditors' Report thereon issued by the Statutory Auditors; 

2. Statement of Audited Standalone Financial Results of the Company for the quarter and year 
ended 3 pt March, 2024 and Auditors' Report thereon issued by the Statutory Auditors; 

3. Dividend for the year 2023-24: 

Recommended a dividend of Rs. 8/- per equity share of Rs. 10/- each for the year ended 
3pt March, 2024, subject to the approval of members at 37th Annual General Meeting of the 
Company; 

The Board meeting commenced at 13.06 PM and concluded at 15.00 PM. 

Thanking You, 

For Alphageo (India) Limited 

Sakshi Mathur 

Company Secretary & Compliance Officer 

CIN : L74210TG1987PLC007580, Regd. O~ice: 802, Babukhan Estate, Basheerbagh, Hyderabad - 500 001, INDIA 
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Date: 20-05-2024 

To 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C -1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Symbol: ALPHAGEO 

Dear Sir, 

To 
Department of Corporate Services 
BSE Limited 
pt Floor, New Trading Ring, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 526397 

Sub: Audited Financial Results and Auditors' Report thereon for the quarter and year ended 
3pt March. 2024 under Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 -Reg. 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are herewith submitting the following for your information and record: 

1. Statement of Audited Consolidated Financial Results of the Group for the quarter and year ended 
31 st March, 2024 and Auditors' Report thereon issued by Statutory Auditors duly approved by the 
Board of Directors at its meeting held on 20th May 2024. 

2. State~ent of Audited Standalone Financial Results of the Company for the quarter and year 
ended 31 st March, 2024 and Auditors' Report thereon issued by Statutory Auditors duly approved 
by the Board of Directors at its meeting held on 20th May 2024. 

3. Declaration regarding Audit reports with unmodified opinion. 

The Board meeting commenced at 13.06 PM and concluded at 15.00 PM. 

Thanking You, 

For Alphageo (India) Limited 

\ Sakshi Mathur 
Company Secretary & Compliance Officer 

CIN : L 7 421 OTG 1987PLC007580, Regd. Office: 802, Babukhan Estate, Basheerbagh, Hyderabad - 500 001, INDIA 
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IN D I A 

MAJETI &CO 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors of 
ALPHAGEO (INDIA) LIMITED 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement consolidated annual financial results of 
ALPHAGEO (INDIA) LIMITED (hereina fter referred to as the "Holding Company"), its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), for 
the quarter ended and year ended 31 March 2024 ( "the Statement"), attached herewith , being 
submitted by the Holding Company pursuant to the requirement of Regu lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing 
Regulations"), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of reports of other auditors on separate audited financial 
statements our report on the aforesaid consolid ated financia l results: 
(i) include the annual financial results of the following entities: 

1. Alphageo International Limited 
2. Alphageo DMCC (Step down Subsidiary up 06 .02.2024) 
3. Alphageo Offshore Services Private Lim ited 

(ii) are presented in accorda nce with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act" ) and other accounting principles generally accepted in India, of net Profit and 
other comprehensive income and other financial information of the Group for the year ended 
March 31, 2024 and the consolidated statement of assets and liabilities and the consolidated 
statement of cash flows as at and for the year ended on that date . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Aud iting ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in the Audito r's Responsib il ities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the financial 

~::;::==.::;;,"" ement under the provisions of the Act and rules thereunder, and we have fulfilled our 
ethical responsibilities in accordance with these requirements and the Code of Ethics . 

, anesh Siri Sampada Apts., I 6-3-347/17, Dwarakapuri Colony I Sai Saba Temple Road, I Punjagutta, Hyderabad - 500 OB2. 
(lJ Off.: +91-40-2335 B055 I E-mail: kiran@majetLco.in 

Ext. 109, Metro Residency 16-3-1247, Rajbhavan Road 1 Khairatabad, Hyderabad - 500 OB21 Telangana, India. 
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Chartered Accountants 

Continuation Sheet 

We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion on the annual consolidate financial results. 

Emphasis of Matter 

As mentioned in the note no 7 of attached statement, During the fina ncial year 2022-23, Directorate 
of Enforcement had seized Rs 1601.08 lakhs of fixed deposits alleging Contravention under section 
4 of Foreign Exchange and Management Act, 1999 (FEMA 1999). As explained in the above said 
note management yet to receive show cause notice from the adjudicati ng authority. Currently no 
provision on account of this matter made in the books of account. 

Our Opinion is not modified in respect of above matter. 

Management's and Board of Director's Respon si bilities for the Consolidated Financial 
Results 

These Consolidated financial results have been prepared on the basis of t he consolidated annua l 
financial statements. 

The Holding Company's Boa rd of Directors are responsible for the prepa ration and presentation 
of the Consolidated Financial Results that give a true and fair view of the consolidated net Profit 
and consolidated other comprehensive income and other financial information of the Group in 
accordance with the Ind AS and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Boards of Directors of 
the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with t he provisions of the Act for safeguarding of t he assets of the Group 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adeq uate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results that give 
a true and fair view and are free from material m isstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of this Consolidated Financial Results by the 
Directors of the Company, as aforesaid . 

In preparing the Consolidated Financia l Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the abili ty of the respective entities 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern bas is of accounting unless the respective Boards of Directors either intend 
to liquidate their respective entities or to cease operations, or have no realistic alternative but to 
do so. 

The respective Boards of Directors of the companies included in t he Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financia l 
Results as a whole, are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assura nce is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
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detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of accounting 
estimates and related disclosures in the annual financial results made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual consol ida ted financial 
results, including the disclosures, and whether the annual consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group to express an opinion on the consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For the 
other entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance 
of the audits carried out by them . We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
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relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

We did not audit the financial statements of two subsidiaries (which includes one step down 
subsidiary) whose financial statements reflect total assets of Rs. 5900.58 Lakhs and net assets of 
Rs. 3612.42 Lakhs as at March 31, 2024, total income of Rs. 3260.07 lakhs, total net loss after 
tax and total comprehensive income of Rs. 729.48 lakhs and net cash inflows amounting to 
Rs.1299.96 lakhs for the year ended on that date, as considered in the consolidated financial 
results. These financial statements have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial results, in so 
far as it relates to the amounts and disclosures included in respect of these subsid iaries is based 
solely on the reports of the other auditors. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

The annual financial results include the results for the quarter ended 31 March 2024 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us . 

The consolidated annual financial results dealt with by this report has been prepared for the 
express purpose of filing with stock exchanges on which the Company's shares are listed. These 
results are based on and should be read with the aud ited consolidated financial statements of the 
Group for the year ended March 31, 2024, on which we issued an unmodified audit opinion vide 
our report dated May 20, 2024. 

Place : Hyderabad 
Date: May 20 2024 

For MAJETI & CO 
Chartered Accountants 
Firm's Registration No : 0159755 

fJ ' 1Lfl"'4' h'I~' 
KOWSHIK ANNA 
Partner 



A ALPHA ~ (INDIA) LIMITED 
Plot No. 77 & 78, 2nd Floor, Kamalapuri Colony, Phase III, Banjara Hills, 
Hyderabad - 500073. Tel : +91-40-23550502 123550503/23540504 
E-mail : info@alphageoindia.com, Website : www.alphageoindia.com 

Statement of consolidated audited financial results for the quarter and year ended 31st March, 2024 

(All amount in lakhs except as stated) 
Quarter ended Year ended 

S.NO. PARTICULARS 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Refer note-6) Unaudited (Refer note-6) Audited Audited 

1 .I!imM.E; 
Revenue from operations 5188.93 3,924.47 1411.75 9866.83 6594.97 
Other income 306.80 448.70 146.27 1449.70 2410.19 
Total income 5495.73 4373.17 1558.02 11316.53 9005.16 

2 EX~ENSES; 
Geophysical survey and related expenses 2909.21 2923.37 564.89 6511.72 3787.49 
Employee benefits expense 387.91 288.47 355.70 1276.44 1388.70 
Finance costs 16.33 1.16 7.19 18.65 45.91 
Depreciation and amortisation expenses 339.34 329.14 375.92 1362.28 1254.15 
Other expenses 416.20 356.28 384.96 971.09 742.73 
Total expenses 4068.99 3898.42 1688.66 10140.18 7218.98 

3 Profit /(Loss ) before exceptional items and tax (1-2) 1426.74 474.75 (130.64) 1176.35 1786.18 
4 Exceptional items 720.58 720.58 
5 Profit / (Loss) before tax (3-4) 706.16 474.75 (130.64) 455.77 1786.18 
6 Tax expense 

Current tax 111.33 67.00 62.97 178.33 62.44 
Deferred tax 188.26 [47.82) [90.75) 172.87 424.58 
Total tax expense 299.59 19.18 (27.78) 351.20 487.02 

7 Profit /(Loss) for the period from continuing operations (5-6) 406.57 455.57 (102.86) 104.57 1299.16 
8 Profit from discontinued operations 
9 Tax expenses of discontinued operations 

10 Profit/floss) from discontinued operations after tax (8+9) 
11 Profit /(Loss)for the period (7+10) 406.57 455.57 _[102.86) 104.57 1299.16 
12 Profit/floss) for the period attributable to: 

Shareholders of the company 396.66 396.13 (102.75) 37.88 1300.25 
Non-controlling interest 9.91 59.45 [0.11) 66.69 (1.09) 

13 Other comprehensive income 
A (i) Items that will not be reclass ified to profit or loss (30.62) 0.15 14.98 (26.71) 14.62 

(ii) Income tax relating to items that will not be reclassified to 
profit or Loss 7.70 (0.03) (3.77) 6.72 (3.68) 

B (i) Items that will be reclassified to profit or loss 8.20 2.03 (30.55) 54.25 350.89 
(ii) Income tax relating to items that will be reclassified to profit or 
loss 
Total other comprehensive Income (14.72) 2.15 (19.34) 34.26 361.83 

14 Total comprehensive income for the period (11+13) 391.85 457.72 (122.20) 138.83 1660.99 
15 Total comprehensive income for the period attributable to: 

(comprising profit/(Ioss) and other comprehensive income 
for the period) 
Shareholders of the company 381.94 398.26 (122.09) 72.14 1662.08 
Non-controlling Interest 9.91 59.46 (0.111 66.69 (1.09) 

16 Paid up equity share capital (ordinary shares of~ 10/- each) 636.48 636.48 636.48 636.48 636.48 
17 Other equity excluding revaluation reserves 27243.87 27680.91 
18.1. Earnings/(Ioss) per equity share for continuing operations 

(Not annualised) -(~) 
Basic 6.24 6.22 (1.61) 0.60 20.43 
Diluted 6.24 6.22 (1.61) 0.60 20.43 

18.iI. Earnings /(Ioss) per equity share for discontinued operations 
(Not annualised) -(~) 
Basic -
Diluted - -

18.iii. Earnings /(loss) per equity share for discontinued And 
continuing operations (Not annualised) -(~) 
Basic 6.24 6.22 (1.61 ) 0.60 20.43 
Diluted 6.24 6.22 (1.61 0.60 2Q.43 

e 
Contd ... 
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CIN: L74210TG1987PLC007580, Regd. Office: 802, Babukhan Estate, Basheerbagh, Hyderabad - 500001, INDIA 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES: 

As at As at 
S.NO. Particulars 31.03.2024 31.03.2023 

Audited Audited 
ASSETS 
Non-current assets 
a) Property. plant and equipment 5940.66 6534.94 
b) Capital work-in-progress 214.16 21 0.98 
c) In tangible assets 6.68 
d) Defe rred tax asse t (net) 637.07 803.21 
e) Income tax assets (net) 502.48 407.45 
If) Other non-current assets 4.94 4.94 

A Total non-current assets 7299.31 7968.20 
Current assets 
a) Inventories 72.66 52.26 
b) Financial assets 

(i) Investments 2990.97 5,546.82 
(ii) Trade receivables 5837.95 3252.12 
(iii) Cash and cash equivalents 5580.67 4948.39 
(iv) 8ank balances other than (iii) above 7095.98 5626.79 
(v) Loans 154.76 

c) Other current assets 586.41 1503.55 
B Total Current assets 22164.64 21084.69 

TOTAL ASSETS (A + B) 29463.95 29052.89 

EQUITY AND LIABILITIES 
Equity: 
a) Equity share capital 637.84 637.84 
b) Other eq uity 27243.87 27680.91 
Equity attributable to equity holders ofthe parent 27881.71 28318.75 
Non controll ing interest 69.37 2.67 

A Total equity 27951.08 28321.42 
Non-current liabilities 
Provisions 93.06 92.35 

B Total non-current liabilities 93.06 92.35 
Current liabilities 
a) Financial liab ilities 

(i) Trade payables 
- dues to micro and small enterprises -
. dues to others 877.50 126.07 

(ii) Other financial li ab ilities 438.46 434.92 
b) Other current liab ilities 88.67 62.53 
c) Provisions 15.18 15.60 

C Total current liabilities 1419.81 639.12 

TOTAL EQUITY AND LIABILITIES (A+B+C) 29463.95 29052.89 
Contd ... 
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STATEMENT OF CASH FLOWS 

Year ended 
S.NO. Particulars 31.03.2024 31.03.2023 

Audited Audited 
Cash flow from operating activities 
Profit before tax l,l76.35 1,786.18 
Adjustments for: 
Depreciation and amortisation expense 1,362.28 1,254.15 
Unrealised foreign exchange (gain)/Ioss(net) ' 0.74 (4.09) 
Interest income (720.94) (459.04) 
Finance costs 18.65 45.91 
Book deficit on assets discarded 183.15 -
Bad debts written off 277.60 -
Profit on redumption of current investments (199.3 2) (109.29) 
Provision for Expected Credit Loss 277.60 
Net fair value (gain) on investments meas ured at FVTPL (501.65) (122.62) 
Profit) on sa le of property, plant and equipment (net) (3 .55) [1700.18) 

Operating profit before working capital changes 1593.31 968.62 
Change in operating assets and liabilities 
Trade rece iva bles and other assets (1,946.28) 3,709.05 
Inventories (20.40) 17.63 
Trade payables, other liabilities and provisions 754.11 [2961.831 

Cash generated from operating activities 380.74 1,733.47 
Income tax (paid) /received (net) [273.36) (469.79 

A Net cash generated from operating activities 107.38 1,263.68 
Cash flows from investing activities 
Purchase of property, plant and equipment and in tangible assets (1.715.61) (1 ,660.54) 
Proceeds from disposal of property, plant and equipment 60.59 2,070.80 
Loan repayment rece ived (net) 151.61 
I nter corporate depos it (given) / rece ived back 154.76 (150.00) 
Purchase of current inves tments (1,300.00) (6,234.50) 
Proceed from redumption of current inves tments 4,613.17 3,486.29 
Deposits/ (withdrawals) from banks (1,341.10) (4,882.32) 
Interes t rece ived 536.35 446.14 

B Net cash (outflow) from investing activities 1,008.16 (6,772.52) 
Cash flows from financing activities 
Finance costs paid (18.65) ( 45.90) 
Dividends paid to company's shareholders [509.18) (509.18) 

C Net cash (outflow)/ inflow from financing activities [527.83) (555.08) 

A+B+C Net increase/ (decrease) in cash and cash equivalents 587.71 (6,063.92) 
Exchange difference on translation of foreign currency cash and cash equivalents' 
Effect of foreign currency translations on consolidation 44.57 250.22 
Opening cash and cash equivalents 4,948.39 10,762.09 
Closing cash and cash equivalents 5,580.67 4,948.39 
, Amount IS below the roundIng off norms 

Contd ... 
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The above consolidated audited financial res ults for the quarter and year ended 31st Ma rch 2024 as revi ewed by the audit committee and have been 
considered and approved by the Board of Directors at its meeting held on May 20, 2024. The statu tory auditors of the compa ny have exp ressed an 
unmodified opinion on these results. 

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rul es, 2015 (Ind AS) prescribed under Section 
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent ap plicable and in terms of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Req uirments) Regulatio n, 2015 as amended. 

3 The Consolidated res ults include the audited financia l res ul ts of Indian subsidiary viz., Alphageo Offshore Servi ces Private Ltd and Audited 
consolidated financia l res ults of foreign s ubs idiary Alphageo International Ltd, Dubai and its subsidiary Alphageo DMCC, Dubai. 

4 The group is engaged in the business of "Geophysical Data Acquisition, Processing and interpretation Services" and therefore, has only one reportable 
segment in accordance with Ind AS 108 "Operating Segments". 

5 During the financia l year 2022-23 Directorate of Enforcement had provisionally seized the fi xed deposits amounting to Rs.1601.08 lakhs under 
foreign exchange and Management Act, 1999 (FEMA 1999) and the company had challenged the same before The Hon'ble Appell ate Tribunal, FEMA, 
New Delh i . In this matter the company is still awaiting for the adjudicating proceedings. 

6 The figures for the quarter ended 31st March 2024 & 31st March 2023 are the balancing figures between a udited figures for the full fi nancia l year and 
the reviewed year to date fi gures up to the third quarte r of the respective fina ncial year. 

7 The Board of Directors has recommended a dividend of Rs. 8/- per equity s hare of Rs.1 0/- each for the financial year 2023-24, subject to approval of 
shareholders at the ens uing annual genera l mee ting of the company. 

8 Exce ptiona l Item represents Impairment loss on Pro perty, Pla nt and Equipment made in the Alphageo Internati ona l Ltd (Subsidiary) amounting to Rs. 
720.58 Lakhs. 

9 Th b e a stract 0 fF inancia IR esu ts on S d I tan a one b as IS IS given b I e ow: 
Quarter Ended Year ended 

PARTICULARS 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Refer note-4) Unaudited (Refer note-4) Audited Audited 

Tota l revenue from opera tions 4204.83 2,315.45 1411.75 7273.71 6594.97 
Profi t I(Loss) before tax from continuing operations 1396.00 392.81 (53.69) 1111.52 2025.36 

Profi t I(Loss) after tax from continuing operati ons 1103.12 440.63 (25.91) 834.03 1538.34 

Profit I(Loss ) after tax from dis-continuing operations -
Other comprehens ive income (Net of tax) (22.92) 0.12 11.21 (19.99) 10.94 

Total comjlrehensive income 1080.20 440.75 (14.70) 814.04 1549.28 

10 The fi gures for the corresponding previous period have been reclass ifi ed I regrouped wherever necessary to conform to current period classification. 

HYDERABAD 
May 20, 2024 

Dinesh Alia 
Chairman & Managing Director 
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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 
33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors of 
ALP HAG EO (INDIA) LIMITED 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results ('the Statement') of 
ALPHAGEO (INDIA) LIMITED (,the Company') for the quarter and year ended 31 March 2024, 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('listing Regulations'), including relevant circulars issued by the SEBI from time to 
time. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial results : 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards prescribed under Section 133 
of the Companies Act, 2013 (the "Act") and other accounting principles generally 
accepted in India, of net profit and other comprehensive income and other financial 
information of the Company for the year ended March 31, 2024 and the standalone 
statement of assets and liabilities and the standalone statement of cash flows as at and 
for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described 
in the Auditor 's Responsibility for the Audit of the Standalone Financia l Statements section 
of our report . We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under 
the provisions of the Act and the Rules made thereunder and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion on the annual standalone financial results. 

H.O : 101, Ganesh Siri Sampada Apts., 16-3-347/17, Dwarakapuri Colony I Sai Saba Temple Road, I Punjagutla, Hyderabad _ 500 082. 
If) Off.: +91 -40-2335 8055 I E-mail : kiran@majeti.co.in 

Ext. 109, Metro Residency 16-3-1247, Rajbhavan Road 1 Khairatabad, Hyderabad - 500 0821 Telangana, India. 
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As mentioned in the note no 5 to the statement, During the financial year 2022-23, Directorate 
of Enforcement had seized Rs 1601.08 lakhs of fixed deposits alleging Contravention under section 
4 of Foreign Exchange and Management Act, 1999 (FEMA 1999). As explained in the above said 
note management yet to receive show cause notice from the adjudicating authority . Currently no 
provision on account of this matter made in the books of account. 

Our Opinion is not modified in respect of above matter. 

Management's and Boa rd of Directors' Responsibility for the Standalone Financial 
Results 

These Standalone financial results have been prepared on the basis of the standalone annual 
financial statements for the year ended March 31, 2024 . 

The Company's Board of Directors is responsible for the matters sta ted in section 134(5) of the 
Act with respect to the preparation and presentation of these standalone financia l Results that 
give a true and fa ir view of the financial position , financial performance including other 
comprehensive income and cash flows in accordance with the Ind AS and other accounting 
principles generally accepted in India and in compl iance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial results that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone fi nancial Results, the Board of Directors is responsib le for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so . 

The Board of Directors are also responsible for overseeing the Company 's financial report ing 
process . 

Auditor's Responsibility for the Audit of the Sta ndalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone f inancial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assura nce is a high level of 
assurance, but is not a guarantee that an audit conducted in accord ance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are conSidered material if, individually or in the aggregate, they cou ld reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
Results . 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the standalone financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resul ting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omisSions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropria te in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the annual financial results made by the Board of Directors. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast sign ificant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual standalone financial 
Results, including the disclosures, and whether the annual standalone financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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The annual financial results include the results for the quarter ended 31 March 2024 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current fi nancial year which were 
subject to limited review by us. 

The standalone annual fina ncial results dealt with by this report has been prepared for the 
express purpose of filing with stock exchanges on which the Company's shares are listed. These 
results are based on and should be read with the audited standalone financial statements of the 
Company for the year ended March 31, 2024, on which we issued an unmodified audit opinion 
vide our report dated May 20, 2024. 

Place: Hyderabad 
Date: May 20, 2024 

For MAJETI & CO 

KOWSHIK ANNA 
Partner 
Membership No: 244172 
UDIN No: 24244172BKFTFQ9941 
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Hyderabad - 500073. Tel : +91-40-23550502/23550503/23540504 
E-mail : info@alphageoindia.com, Website : www.alphageoindia.com 

Statement of standalone audited financial results for the quarter and year ended 31st March, 2024 
(All amount in lakhs except as stated) 

Quarter ended Year ended 
S.NO. PARTICULARS 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Refer note-4) Unaudited (Refer note-4) Audited Audited 
1 INCOME: 

Revenue from operations 4204.83 2315.45 1411.75 7273.71 6594.97 
Other income 298.97 426.54 139.29 1360.63 2397.95 
Total income 4503.80 2741.99 1551.04 8634.34 8992.92 

2 J::X£J::NSJ::S; 
Geophysical survey and related expenses 1991.53 1603.71 564.59 4258.58 3747.23 
Employee benefi ts expense 387.89 283.66 347.96 1259.32 1358.11 
Finance costs 15.86 0.66 6.87 16.52 45.59 
Depreciation and amortisation ex penses 301.24 323.61 307.62 1262.85 1102.28 
Other expenses 411.28 137.54 377.69 725.55 714.35 
Total expenses 3107.80 2349.18 1604.73 7522.82 6967.56 

3 Profit /£Loss )before exceptional items and tax (1-2) 1396.00 392.81 (53.69) 1111.52 2025.36 

4 Exceptional items 
5 Profit / (Loss) before tax (3-4) 1396.00 392.81 (53.69) 1111.52 2025.36 
6 Tax expense 

Current tax 105.00 62.97 105.00 62.44 
Deferred tax 187.88 (47.82' (90.751 172.49 424.58 
Total tax expense 292.88 (47.82) (27.781 277.49 487.02 

7 Profit /(Loss) for the period from continuing 
operations (5-6) 1103.12 440.63 (25.91) 834.03 1538.34 

8 Profit from discontinued operations -
9 Tax expenses of discontinued operations -

10 Profit/Closs) from discontinued operations after tax 
(8+91 

11 Profit trLosslfor the Period (7+101 1103.12 440.63 (25.911 834.03 1538.34 
12 Other comprehensive income 
A (i) Items that will not be reclass ifi ed to profit or loss (30.62) 0.15 14.98 (26.71) 14.62 

(ii) Income tax relating to items that will not be reclassifi ed 
to profit or Loss 7.70 (0.03) (3.77) 6.72 (3.68) 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to 
profit or Loss -
Total other comprehensive income (22.92) 0.12 11.21 (19.99 10.94 

13 Total comprehensive income for the period (11+12) 1080.20 440.75 (14.701 814.04 1549.28 
14 Paid up equity share capital ( Ordinary shares of ~ 10/-

each) 636.48 636.48 636.48 636.48 636.48 

15 Other equity excluding reva luati on reserves 25006.09 24701.23 

16.1. Earnings /(Loss) per eqUity share for continuing 
operations (Not annualised) -(~l 
Basic 17.33 6.92 (0.41) 13.10 24.17 

Diluted 17.33 6.92 (0.41) 13.10 24.17 

16.il. Earnings /(Loss) per equity share for discontinued 
operations rNot annualised1 - r~l 
Basic - -
Diluted -

16.iil. Earnings /(Loss) per equity share for discontinued And 
continuing operations (Not annualised) -(~) 
Basic 17.33 6.92 [0.41) 13.10 24.17 
Diluted 17.33 6.92 (0.41 13.10 24.17 

Contd ... 

CIN : L 7 421 OTG 1987PLC007580, Regd. Office: 802, Babukhan Estate, Basheerbagh, Hyderabad - 500 001, INDIA 
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES: 

AsAt AsAt 
S.NO. Particulars 31.03.2024 31.03.2023 

Audited Audited 
ASSETS 
Non-current assets 
a) Property, plant and equipment 5750.52 5378.37 
b) Capi ta l work-in-progress 214.16 210.98 
c) Intangible assets 
d) Financial assets 

(i) Investments 1329.14 1329.14 
e) Deferred tax asset (net) 637.45 803.21 
f) Income tax assets (net) 500.66 407.45 
g) Other non-cu rrent assets 4.94 4.94 

A Total non-current assets 8436.87 8134.09 
Current assets 
a) Inventories 69.25 52.26 
b) Financial assets 

(i) Investments 2,990.97 5,546.82 
(ii) Trade receivables 5573.64 3252.12 
(iii) Cash and cash equivalents 3350.51 4062.75 
(iv) Bank balances other than (iii) above (Refer note: 5) 4457.47 3359.93 
(v) Loans 1,348.48 154.76 

c) Other current assets 573.52 1491.02 
B Total current assets 18363.84 17919.66 

TOTAL ASSETS (A + B) 26800.71 26053.75 
EQUITY AND LIABILITIES 
Equity: 
a) Equity share ca pita l 637.84 637.84 
b) Other equity 25006.09 24701.23 

A Total Equity 25643.93 25339.07 
Non-current liabilities 
Provisions 93.06 92.35 

B Total non-current liabilities 93.06 92.35 
Current liabilities 
a) Financial li abilities 

(i) Trade payables 
- dues to micro and small enterprises 
- dues to others 528.74 126.07 

(ii) Other financial liabilities 436.07 418.15 
b) Other current liabilities 83.73 62.51 
c) Provisions 15.18 15.60 

C Total current liabilities 1063.72 622.33 

TOTAL EQUITY AND L1ABILITIES(A+B+C) 26800.71 26053.75 
Contd ... 
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STATEMENT OF CASH FLOWS 

Year ended 
S.NO. Particulars 31.03.2024 31.03.2023 

Audited Audited 
Cash flow from operating activities 
Profit before tax 1111.52 2025.36 
Adjustments for: 
Depreciation and amortisation expense 1262.85 1102.28 
Unrea lised foreign exchange (ga in)/Ioss (net)* 0.74 (4.09) 
Interest income (631.87) (446.79) 
Finance costs 16.52 45.59 
Investment wri tte n off 7.40 
Profit on redemption of current investments (199.32) (109.29) 
Net fa ir va lue (ga in) on investments measured at FVTPL (501.65) (122.62) 
Bad Debts Written off 277.60 
(Profit) on sa le of prope rty, plant and equipment (net) (3.55) (1,700.18) 
Provision for expected credit loss 277.60 
Operating profit before working capital changes 1332.84 1075.26 
Change in operating assets and liabilities 
Trade rece ivab les and other assets (1681.62) 3702.24 
Inventories (1 6.99) 17.64 
Trade payables, other liabili ties and provisions 414.80 (2,966.871 
Cash generated from operating activities 49.03 1828.27 
Income tax (paid) /rece ived (net) (198.21) [469.79 

A Net cash generated from operating activities [149.18) 1358.48 
Cash flows from investing activiti es 
Purchase of pro perty, plant and equipment and capita l work-in-progress (1695.23) (1,660.55) 
Loan to subsid ia ry (1305.81) -
Inte r co rporate deposit (given) /rece ived back 154.76 (150.00) 
Proceeds fro m redempti on of current investments 4613.17 3486.29 
Pu rchase of current investments (1300.00) (6,234.50) 
Proceeds from disposa l of property, plant and equ ip ment 60.60 2070.80 
Depos its/ (withdrawa ls) from ba nks (1045.89) (2,622.55) 
Interest rece ived 481.04 440.97 

B Net cash (outflow) from investing activities (37.36) [4,669.54) 
Cash flows from financing activities 
Finance costs paid (1 6.52) (45.59) 
Dividends paid to company's shareholde rs [509.18) (509.18) 

C Net cash [outflow)/ inflow from financing activities (525.70) (554.77) 

A+B+C Net increase/ (decrease) In cash and cash eqUivalents (712.24) [3865.83) 
Exchange di ffe rence on translation of fore ign currency cash and cash equiva lents* 
Opening cash and cash equivalents 4062.75 7928.58 
Closing cash and cash i!quivalents 3350.51 4062.75 
* Amount IS below the rounding off norms 

Contd ... 
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Notes: 
1 

2 

3 

4 

5 

6 

7 

The above sta nd alone aud ited fina ncia l resul ts for the qua rter and yea r end ed 31st March 2024 as reviewed by the aud it comm ittee and have 
bee n conside red and ap proved by th e Board of Directors at its meeting he ld on May 20, 2024. The statutory audi tors of th e co mpany has 
expressed an unmodifi ed opinion on these res ul ts. 

The sta tement has been prepared in accordance with the Co mpani es (I ndi an Accounting Standa rds) Rules, 2015 (Ind AS) prescri bed und er 
Secti on 133 of the Companies Act, 2013 and other recogni sed accounting practices and policies to th e extent appli ca ble and in terms of 
Regulation 33 of SEBI (Lis ting Obligati ons and Disclosure Requirments) Regulati on, 2015 as amend ed. 

The compa ny is engaged in the business of "Geophysica l data acquis ition, process ing and interpretation services" and therefore, has only one 
reportable segment in accordance with Ind AS 108 "O perating segments". 

The figures for the qu arter end ed 31st March 2024 & 31st March 2023 are the balancing fi gures betwee n audited fi gures for th e full financia l 
year and the revi ewed year to date fi gures up to the th ird qu arter of th e respective financial yea r. 

During the financia l year 2022-23 Di rectorate of Enforcement had provisionally seized the fi xed depos its amounting to RS. 1601.08 lakhs 
unde r foreign exchange and Manage ment Act, 1999 (FEMA 1999) and the company had cha llenged the sa me before The Hon'ble Appellate 
Tribuna l, FEMA, New Delhi . In this matte r the company is still awaiting for the adjudi cat ing proceedings. 

The Boa rd of Directors has recommended a divid end of Rs. 8/- per equity sha re of Rs. l0/- each for the financia l year 2023-24, subj ect to 
approva l of sharehold ers at the ensuing annua l general meeting of the company. 

The fi gures for th e corresponding previous peri od have bee n reclassified / regrouped whereve r necessary to co nform to current period 
classification. 

HYDERABAD 
May20, 2024 

For ALPHAGEO (INDIA) LIMITED 

~~ 
DineshAlIa 

Chairman & Managing Director 
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Plot No. 77 & 78, 2nd Floor, Kamalapuri Colony, Phase III, Banjara Hills, 
Hyderabad - 500073. Tel : +91-40-23550502 1 235505031 23540504 
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Date: 20.05.2024 

To 
Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Symbol: ALPHAGEO 

Dear Sir, 

To 

Department of Corporate Services 
BSE Limited 

1st Floor, New Trading Ring, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 526397 

Sub: Declaration with respect to Audit report with unmodified opinion to the audited 

standalone and consolidated financial results for the financial year 2023-24. 

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that statutory auditors of the company have issued 

audit reports with unmodified opinion on the audited standalone and consolidated financial 
results of the company for the financial year ended 31 st March 2024. 

This is for your information and records 

Thanking you 

~- .~ 
~ohini Gade 
Chief Financial Officer 

CIN: L74210TG1987PLC007580, Regd. Office : 802, Babukhan Estate, Basheerbagh, Hyderabad - 500 001, INDIA 
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