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Delta Corp Limited

Disclosure of related party transactions for the half year ended 31st March, 2022

Rs. In Crores (unless specified otherwise)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans,
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be
disclosed only once, during the reporting period when such transaction was undertaken.

S.No |Details of the party Details of the counterparty Type of related party Value of the| Value of In case monies are due to (In case any financial indebtedness is |Details of the loans, inter-corporate deposits, advances or investments
(listed entity transaction related party|transaction either party as a result of [incurred to make or give loans, inter-
/subsidiary) entering into transaction as|during the the transaction corporate deposits, advances or
the transaction approved by the(reporting period investments
- - audit committee - - -
Name Name Relationship of the (Refer Note 5 Opening Closing Nature of Cost Tenure Nature (loan/ |Interest Rate |Tenure Secured/ Purpose for which
counterparty with the listed below) balance balance indebtedness advance/ inter- (%) unsecured |the funds will be
entity or its subsidiary (loan/ issuance corporate utilised by the
of debt/ any deposit/ ultimate recipient of
other etc.) investment funds (end-
usage)
1|Delta Corp Limited Highstreet Cruises and Entertainment Wholly Owned Subsidiary |Sale of F & B and Other 1% 0.23 - - - - - - - - -
Private Limited Services
2|Delta Corp Limited Delta Pleasure Cruise Company Private  |Wholly Owned Subsidiary |Sale of F & B and Other 1% 0.02 - - - - - - - - -
Limited Services
3[Delta Corp Limited Daman Hospitality Private Limited Wholly Owned Subsidiary |Purchase of Property, Plant & 1% 0.02 - - - - - - - - -
Equipment
4|Delta Corp Limited Highstreet Cruises and Entertainment Wholly Owned Subsidiary |Rent Paid 1.08 0.38 - - - - - - - - -
Private Limited
5[Delta Pleasure Cruise |Highstreet Cruises and Entertainment Fellow Subsidiary Rent Paid NA| 0.96 - -
Company Private Private Limited
Limited
6|Delta Corp Limited Highstreet Cruises and Entertainment Wholly Owned Subsidiary [Purchase of F & B, Revenue 1% 0.84 - - - - - - - - -
Private Limited sharing and Other Services
7|Delta Corp Limited Delta Pleasure Cruise Company Private  |Wholly Owned Subsidiary |Purchase of F & B, Revenue 1% 0.39 - - - - - - - - -
Limited sharing and Other Services
8|Delta Corp Limited Daman Hospitality Private Limited Wholly Owned Subsidiary [Purchase of F & B, Revenue # 8.72 - - - - - - - - -
sharing and Other Services
9|Delta Corp Limited Highstreet Cruises and Entertainment Wholly Owned Subsidiary [Loan Given 75 32.62 12.71 - - - Inter- 0%| Repayable on | Unsecured | General Corporate
Private Limited corporate demand Purpose
deposit
10|Delta Corp Limited Delta Pleasure Cruise Company Private  |Wholly Owned Subsidiary [Loan Given 150 52.98 79.95 26.97 - - Inter- 0%| Repayable on | Unsecured | General Corporate
Limited corporate demand Purpose
deposit
11|Delta Corp Limited Daman Hospitality Private Limited Wholly Owned Subsidiary |Loan Given 550 1.20 21.83 - - - Inter- 0%| Repayable on | Unsecured | General Corporate
corporate demand Purpose
deposit
12|Delta Corp Limited Deltin Hotels and Resorts Private Limited |Wholly Owned Subsidiary [Loan Given 0.1 0.01 0.03 0.03 - - Inter- 0%| Repayable on | Unsecured | General Corporate
corporate demand Purpose
deposit
13|Delta Corp Limited Caravella Entertainment Private Limited  |Wholly Owned Subsidiary |Loan Given 75 0.57 30.33 30.90 - - Inter- 0%| Repayable on | Unsecured | General Corporate
corporate demand Purpose
deposit
14|Delta Corp Limited Marvel Resorts Private Limited Wholly Owned Subsidiary [Loan Given 250 17.97 134.80 24.11 - - Inter- 0%| Repayable on | Unsecured | General Corporate
corporate demand Purpose
deposit
15|Delta Corp Limited Deltatech Gaming Private Limited Wholly Owned Subsidiary |Loan Given 100! - 3.89 - - - Inter- 0%| Repayable on | Unsecured | General Corporate
corporate demand Purpose
deposit
16|Delta Corp Limited Gaussian Online Skill Gaming Private Wholly Owned Subsidiary [Loan Given 0.5 0.07 0.04 0.11 - - Inter- 0%| Repayable on | Unsecured | General Corporate
Limited corporate demand Purpose
deposit
17|Delta Corp Limited Deltin Cruises and Entertainment Private |Wholly Owned Subsidiary |Loan Given 100! - 0.01 0.01 - - Inter- 0%| Repayable on | Unsecured | General Corporate
Limited corporate demand Purpose
deposit
18|Delta Corp Limited Delta Hospitality & Entertainment Wholly Owned Subsidiary [Loan Given USD 0.10; - 1.37 1.40 Inter- 0%| Repayable on | Unsecured | General Corporate
Mauritius Limited corporate demand Purpose
deposit
19|Caravella Entertainment | Deltin Nepal Private Limited Fellow Subsidiary Loan Given NA - 14.00 14.00 Inter- 0%| Repayable on | Unsecured | General Corporate
Private Limited corporate demand Purpose
deposit
20|Deltin Cruises and Deltatech Gaming Private Limited@ Fellow Subsidiary Loan Repaid (by way of - 55.95 55.95 - - - - - -
Entertainment Private conversion into Quasi
Limited Equity)
21|Delta Corp Limited Highstreet Cruises and Entertainment Wholly Owned Subsidiary |Loan received back - 45.33 - - - - - - - - -
Private Limited




Delta Corp Limited

Disclosure of related party transactions for the half year ended 31st March, 2022

Rs. In Crores (unless specified otherwise)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans,
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be
disclosed only once, during the reporting period when such transaction was undertaken.

S.No |Details of the party Details of the counterparty Type of related party Value of the| Value of In case monies are due to (In case any financial indebtedness is |Details of the loans, inter-corporate deposits, advances or investments
(listed entity transaction related party|transaction either party as a result of [incurred to make or give loans, inter-
/subsidiary) entering into, transaction as|during the the transaction corporate deposits, advances or
the transaction approved by the(reporting period investments
- - audit committee - - -
Name Name Relationship of the (Refer Note 5 Opening Closing Nature of Cost Tenure Nature (loan/ |Interest Rate |Tenure Secured/ Purpose for which
counterparty with the listed below) balance balance indebtedness advance/ inter- (%) unsecured |the funds will be
entity or its subsidiary (loan/ issuance corporate utilised by the
of debt/ any deposit/ ultimate recipient of
other etc.) investment funds (end-
usage)
22|Delta Corp Limited Delta Pleasure Cruise Company Private  |Wholly Owned Subsidiary |Loan received back - 30.96 - - - - - - - - - -
Limited
23|Delta Corp Limited Delta Pleasure Cruise Company Private  |Wholly Owned Subsidiary |Loan Received back (by way - 75.00 - - - - - - - - - -
Limited of conversion into Quasi
Equity)
24|Delta Corp Limited Daman Hospitality Private Limited Wholly Owned Subsidiary [Loan received back - 23.03 - - - - - - - - - -
25|Delta Corp Limited Marvel Resorts Private Limited Wholly Owned Subsidiary [Loan received back - 3.67 - - - - - - - - - -
26|Delta Corp Limited Marvel Resorts Private Limited Wholly Owned Subsidiary [Loan Received back (by way - 125.00 - - - - - - - - - -
of conversion into Quasi
Equity)
27|Delta Corp Limited Deltatech Gaming Private Limited Wholly Owned Subsidiary |Loan received back - 3.89 - - - - - - - - - -
28|Delta Hospitality & Delta Hotels Lanka Private Limited Wholly Owned Subsidiary |Loan Given NA - 1.40 1.1 Inter- 2%| Repayable on | Unsecured | General Corporate
Entertainment Mauritius corporate demand Purpose
Limited deposit
29|Delta Offshore Delta Hospitality & Entertainment Fellow Subsidiary Other Advance NA 0.14 0.16 0.31 - - - - -
Developers Limited Mauritius Limited
30|Delta Hospitality & Delta Hotels Lanka Private Limited Wholly Owned Subsidiary |Interest Received NA 0.01 - - - - - - -
Entertainment Mauritius
Limited
31(Delta Corp Limited Deltatech Gaming Private Limited Wholly Owned Subsidiary |Subscription of Equity Shares NA 9.00 - - - - - | Equity Shares - - - -
32(Delta Corp Limited Deltin Amusement Park Private Limited  |Wholly Owned Subsidiary |Subscription of Equity Shares NA| 0.01 - - - - - | Equity Shares - - - -
33|Deltatech Gaming Highstreet Cruises and Entertainment Fellow Subsidiary Sale of Investment NA 0.01 - - - - |- - - - -
Private Limited Private Limited
34(Delta Corp Limited Highstreet Cruises and Entertainment Wholly Owned Subsidiary |Reimbursement of Expenses 1% 0.03 - 0.03 - - - - - - - -
Private Limited
35(Delta Corp Limited Delta Pleasure Cruise Company Private  |Wholly Owned Subsidiary |Reimbursement of Expenses 1% 0.00 - 0.00 - - - - - - - -
Limited
36|Deltatech Gaming Gaussian Online Skill Gaming Private Fellow Subsidiary Reimbursement of Expenses NA 0.01 0.06 -
Private Limited Limited
37[Highstreet Cruises and |Delta Pleasure Cruise Company Private  [Fellow Subsidiary Sale of F & B and Other NA 0.04 - - - - - - - - - -
Entertainment Private  [Limited Services
Limited
38|Delta Pleasure Cruise [Highstreet Cruises and Entertainment Fellow Subsidiary Sale of F & B and Other NA 0.02 - - - - - - - - - -
Company Private Private Limited Services
Limited
39(Delta Corp Limited Jayem Properties Private Limited Enterprises over which Rent Paid 0.6 0.03 - - - - - - - - - -
KMP / Promoter exercises
significant influence
40|Delta Corp Limited AAA Holding Trust Enterprises over which Rent Paid 1.8 0.73 0.30 - - - - - - - - -
KMP / Promoter exercises
significant influence
41|Highstreet Cruises and [AAA Holding Trust Enterprises over which Rent Paid NA| 0.64 0.27 - - - - - - - - -
Entertainment Private KMP / Promoter exercises
Limited significant influence
42|Highstreet Cruises and [Anjali J Mody Trust Enterprises over which Rent Paid NA| 0.18 - - - - - - - - - -
Entertainment Private KMP / Promoter exercises
Limited significant influence
43|Delta Corp Limited Jaydev Mody Promoter Director Sitting Fees - 0.01 - - - - - - - - - -




Delta Corp Limited

Disclosure of related party transactions for the half year ended 31st March, 2022

Rs. In Crores (unless specified otherwise)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans,
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be
disclosed only once, during the reporting period when such transaction was undertaken.

S.No |Details of the party Details of the counterparty Type of related party Value of the| Value of In case monies are due to (In case any financial indebtedness is |Details of the loans, inter-corporate deposits, advances or investments
(listed entity transaction related party|transaction either party as a result of [incurred to make or give loans, inter-
/subsidiary) entering into, transaction as|during the the transaction corporate deposits, advances or
the transaction approved by the(reporting period investments
- - audit committee - - -
Name Name Relationship of the (Refer Note 5 Opening Closing Nature of Cost Tenure Nature (loan/ |Interest Rate |Tenure Secured/ Purpose for which
counterparty with the listed below) balance balance indebtedness advance/ inter- (%) unsecured |the funds will be
entity or its subsidiary (loan/ issuance corporate utilised by the
of debt/ any deposit/ ultimate recipient of
other etc.) investment funds (end-
usage)
44|Delta Corp Limited Alpana Chinai Key management Director Sitting Fees - 0.01 - - - - - - - - -
personnel of entity or
parent
45|Delta Corp Limited Rajesh Jaggi Key management Director Sitting Fees - 0.01 - - - - - - - - -
personnel of entity or
parent
46|Delta Corp Limited Vrajesh Udani Key management Director Sitting Fees - 0.02 - - - - - - - - -
personnel of entity or
parent
47|Delta Corp Limited Ravinder Kumar Jain Key management Director Sitting Fees - 0.02 - - - - - - - - -
personnel of entity or
parent
48|Delta Corp Limited Chetan Desai Key management Director Sitting Fees - 0.02 - - - - - - - - -
personnel of entity or
parent
49|Delta Corp Limited Ashish Kapadia Key management Remuneration Paid - 0.71 - - - - - - - - -
personnel of entity or
parent
50(Delta Corp Limited Ashish Kapadia Key management Commission to Director - 0.16 - - - - - - - - -
personnel of entity or
parent
51|Delta Corp Limited Ashish Kapadia Key management Share Based Payment - 9.68 - - - - - - - - -
personnel of entity or
parent
52(Delta Corp Limited Ashish Kapadia Key management Allotment of Equity Shares - 0.02 - - - - - - - - -
personnel of entity or against Employee Stock
parent Option
53|Delta Corp Limited Hardik Dhebar Key management Remuneration Paid - 0.50 - - - - - - - - -
personnel of entity or
parent
54(Delta Corp Limited Dilip Vaidya Key management Remuneration Paid - 0.14 - - - - - - - - -
personnel of entity or
parent
55|Delta Corp Limited Dilip Vaidya Key management Share Based Payment - 0.08 - - - - - - - - -
personnel of entity or
parent
56(Delta Corp Limited Dilip Vaidya Key management Allotment of Equity Shares - 0.18 - -
personnel of entity or against Employee Stock
parent Option
57|Highstreet Cruises and [Pratap Pandit Relative of Key Salary NA 0.20 - - - - - - - - -
Entertainment Private management personnel of
Limited parent
58(Delta Corp Limited AZB & Partners Enterprises over which Professional Fees Paid 1% 0.40 - 0.00 - - - - - - -
KMP / Promoter exercises
significant influence
59[Highstreet Cruises and |AZB & Partners Enterprises over which Professional Fees Paid NA| 0.02 - - - - - - - - -
Entertainment Private KMP / Promoter exercises
Limited significant influence
60|Delta Pleasure Cruise [AZB & Partners Enterprises over which Professional Fees Paid NA| 0.01 - - - - - - - - -
Company Private KMP / Promoter exercises
Limited significant influence
61|Daman Hospitality AZB & Partners Enterprises over which Professional Fees Paid NA| 0.06 0.15 - - - - - - -

Private Limited

KMP / Promoter exercises
significant influence




Delta Corp Limited

Disclosure of related party transactions for the half year ended 31st March, 2022

Rs. In Crores (unless specified otherwise)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans,
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be
disclosed only once, during the reporting period when such transaction was undertaken.

S.No |Details of the party Details of the counterparty Type of related party Value of the| Value of In case monies are due to |In case any financial indebtedness is |Details of the loans, inter-corporate deposits, advances or investments
(listed entity transaction related party|transaction either party as a result of |incurred to make or give loans, inter-
/subsidiary) entering into, transaction as|during the the transaction corporate deposits, advances or
the transaction approved by the(reporting period investments
- - audit committee - - -
Name Name Relationship of the (Refer Note 5 Opening Closing Nature of Cost Tenure Nature (loan/ |Interest Rate |Tenure Secured/ Purpose for which
counterparty with the listed below) balance balance indebtedness advance/ inter- (%) unsecured |the funds will be
entity or its subsidiary (loan/ issuance corporate utilised by the
of debt/ any deposit/ ultimate recipient of
other etc.) investment funds (end-
usage)
62|Marvel Resorts Private [AZB & Partners Enterprises over which Professional Fees Paid NA| 0.07 - - - - - - - - - -
Limited KMP / Promoter exercises
significant influence
63|Delta Corp Limited Freedom Registry Limited Enterprises over which Professional Fees Paid $| 0.15 - 0.06 - - - - - - - -
KMP / Promoter exercises
significant influence
64|Highstreet Cruises and [Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - - - - - - - - - -
Entertainment Private KMP / Promoter exercises
Limited significant influence
65|Delta Pleasure Cruise [Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - - - - - - - - - -
Company Private KMP / Promoter exercises
Limited significant influence
66(Daman Hospitality Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - - - - - - - - - -
Private Limited KMP / Promoter exercises
significant influence
67|Deltin Hotels and Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - - - - - - - - - -
Resorts Private Limited KMP / Promoter exercises
significant influence
68|Daman Entertainment  [Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - -
Private Limited KMP / Promoter exercises
significant influence
69|Caravella Entertainment [Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - - - - - - - - - -
Private Limited KMP / Promoter exercises
significant influence
70[Marvel Resorts Private |Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - - - - - - - - - -
Limited KMP / Promoter exercises
significant influence
71|Deltatech Gaming Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - - - - - - - - - -
Private Limited KMP / Promoter exercises
significant influence
72|Deltin Cruises and Freedom Registry Limited Enterprises over which Professional Fees Paid NA| 0.00 - - - - - - - - - -
Entertainment Private KMP / Promoter exercises
Limited significant influence
73|Delta Corp Limited Goan Football Club Private Limited Enterprises over which Purchase of Services 1% 0.50 - - - - - - - - - -
KMP / Promoter exercises
significant influence
74|Delta Pleasure Cruise [Goan Football Club Private Limited Enterprises over which Loan Given NA - 5.00 5.00 Inter- 12%| Repayable on | Unsecured | General Corporate
Company Private KMP / Promoter exercises corporate demand Purpose
Limited significant influence deposit
75|Delta Pleasure Cruise [Goan Football Club Private Limited Enterprises over which Interest Received NA| 0.30 1.79 2.09
Company Private KMP / Promoter exercises
Limited significant influence




Delta Corp Limited

Disclosure of related party transactions for the half year ended 31st March, 2022

Rs. In Crores (unless specified otherwise)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans,
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be
disclosed only once, during the reporting period when such transaction was undertaken.

S.No |Details of the party Details of the counterparty Type of related party Value of the| Value of In case monies are due to (In case any financial indebtedness is |Details of the loans, inter-corporate deposits, advances or investments
(listed entity transaction related party|transaction either party as a result of [incurred to make or give loans, inter-
/subsidiary) entering into, transaction as|during the the transaction corporate deposits, advances or
the transaction approved by the(reporting period investments
- - audit committee - - -
Name Name Relationship of the (Refer Note 5 Opening Closing Nature of Cost Tenure Nature (loan/ |Interest Rate |Tenure Secured/ Purpose for which
counterparty with the listed below) balance balance indebtedness advance/ inter- (%) unsecured |the funds will be
entity or its subsidiary (loan/ issuance corporate utilised by the
of debt/ any deposit/ ultimate recipient of
other etc.) investment funds (end-
usage)
76|Delta Corp Limited AAA Holding Trust Enterprises over which Purchase of F & B & Other 1% 0.05 - - - - - - - - - -
KMP / Promoter exercises |Services
significant influence
77|Highstreet Cruises and [AAA Holding Trust Enterprises over which Purchase of F & B & Other NA 0.03 - - - - - - - - - -
Entertainment Private KMP / Promoter exercises |Services
Limited significant influence
78|Highstreet Cruises and [Anjali J Mody Trust Enterprises over which Purchase of F & B & Other NA 0.23 - - - - - - - - - -
Entertainment Private KMP / Promoter exercises |Services
Limited significant influence
79|Marvel Resorts Private [Oblique Studio LLP Enterprises over which Other Advance NA - 0.01 0.01 - - - - - - - -
Limited KMP / Promoter exercises
significant influence
80|Delta Corp Limited Josmo And So LLP Enterprises over which Sale of F & B and Other 0.25] 0.02 - 0.00 - - - - - - - -
KMP / Promoter exercises |Services
significant influence
81|Delta Corp Limited AZB & Partners Enterprises over which Sale of F & B and Other 1% 0.01 - -
KMP / Promoter exercises |Services
significant influence
82|Marvel Resorts Private [Josmo And So LLP Enterprises over which Professional Fees Paid NA| 0.04 - - - - - - - - - -
Limited KMP / Promoter exercises
significant influence
83|Delta Pleasure Cruise |Waterways Shipyard Private Limited Associate Company Capital Advances NA 23.61 21.03 44.64 - - - - - - - -
Company Private
Limited
84|Delta Pleasure Cruise [Waterways Shipyard Private Limited Associate Company Loan Given NA - 1.28 1.28 - - - | Inter- 10%| Repayable on | Unsecured | General Corporate
Company Private corporate demand Purpose
Limited deposit
85|Delta Pleasure Cruise |Waterways Shipyard Private Limited Associate Company Interest Income NA| 0.06 0.49 0.55 - - - - - - - -
Company Private
Limited
86|Delta Corp Limited J M Township and Real Estate Private Enterprises over which Capital Advances - - 20.00 20.00 - - - - - - - -
Limited KMP / Promoter exercises
significant influence
87|Deltatech Gaming Forum for Sports and Freedom of Enterprises over which CSR Paid NA| 0.12 - - - - - - - - - -
Private Limited Expression KMP exercises significant
influence
88|Delta Corp Limited Forum for Sports and Freedom of Enterprises over which CSR Paid 0.45 0.45 - - - - - - - - - -
Expression KMP exercises significant
influence
89|Highstreet Cruises and [Forum for Sports and Freedom of Enterprises over which CSR Paid NA| 0.12 - - - - - - - - - -
Entertainment Private  [Expression KMP exercises significant
Limited influence
90|Delta Pleasure Cruise  [Forum for Sports and Freedom of Enterprises over which CSR Paid NA 0.12 - - - - - - - - - -
Company Private Expression KMP exercises significant
Limited influence
91|Daman Hospitality Deltin Nepal Private Limited Fellow Subsidiary Other Receivable NA - 0.14 - - - - - - - - -
Private Limited

Notes:




Delta Corp Limited

Disclosure of related party transactions for the half year ended 31st March, 2022 Rs. In Crores (unless specified otherwise)
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans,
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be
disclosed only once, during the reporting period when such transaction was undertaken.

S.No |Details of the party Details of the counterparty Type of related party Value of the| Value of In case monies are due to |In case any financial indebtedness is |Details of the loans, inter-corporate deposits, advances or investments
(listed entity transaction related party|transaction either party as a result of |incurred to make or give loans, inter-
/subsidiary) entering into transaction as|during the the transaction corporate deposits, advances or
the transaction approved by the|reporting period investments
o - audit committee - - -
Name Name Relationship of the (Refer Note 5 Opening Closing Nature of Cost Tenure Nature (loan/ |Interest Rate |Tenure Secured/ Purpose for which
counterparty with the listed below) balance balance indebtedness advance/ inter- (%) unsecured |the funds will be
entity or its subsidiary (loan/ issuance corporate utilised by the
of debt/ any deposit/ ultimate recipient of
other etc.) investment funds (end-
usage)

1 (*) denotes omnibus approval of Rs 1 crore per transaction

2 (#) denotes 40% of Gross Revenue

3 (@) Deltatech Gaming Private Limited formerly known as Gaussian Networks Private Limited)

4 () at Rs 10/- per folio

5 Value of the related party transaction as approved by the Audit Committee is for full Financial Year 2021-22.

6 Based on the recommendation of the Nomination and Remuneration Committee, all the decision relating to the remuneration of Directors are taken by the Board of Directors of the Company in accordance with the shareholder's approval, wherever necessary.
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