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Sub: Un- Audited Financial Results for the Quarter ended 30" June, 2024

Dear Sir /Madam,

With reference to the above captioned subject, Please find enciosed Unaudited Financial
Statements and along with Limited review report from the Statutory Auditors Report of the
Company for the Quarter ended 30" June, 2024 as required under Regulation 30 read with
Schedule III Part A and 33(3) of the SEBI (Listing Obligation and Disclosures Requirements)
Regulations, 2015. '

The Board meeting concluded at 5:35 P.M.

Kindly take the above on your records and inform the Stakeholders accordingly.

Thanking you,
Yours faithfully,

For & on behalf of the Board of Directors

DIN: 00894145



A.R. Sodha & Co.

CHARTERED ACCOUNTANTS

Independent Auditer’s Review Report on Quarterly Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Review Report to
The Board of Directors
Gravity (India) Ltd.

1.  We have reviewed the accompanying statement of unaudited standalone financial results of Gravity (India)
Limited (‘the Company’) for the quarter ended 30% June, 2024 (the “Statement”) attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors, which has been prepared in accordance with
the recognition and measurement principles as laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with the relevant
rules issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements
o Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Qualified Opinion

i) We draw attention to Note No.4 to financial results which state about marking down of inventory of
traded fabrics which is non-moving/ slow moving by Rs.32.36 lakhs from the carrying value as on 31
March, 2024 of Rs.161.80 Lakhs. No sale from this inventory has been done during the financial year
2023-24 and till the date of review and we have not been able to get the appropriate audit evidence with
tespect to realisable value of this inventory. Accordingly we are unable to opine on carrying value of
non-moving traded fabrics amounting to Rs.129.44 Lakhs.

ii) The Company has not provided for defined benefit obligation in the nature of gratuity based on the
requirements of Ind AS 19 i.e. “Employee Benefit”, which requires defined benefit obligation to be
recognised on actuarial valuation basis. In the absence of valuation, we are unable to quantify the
impact of above on the profit & loss for the quarter ended 30" June, 2024.

4. There is significant curtaiment in the business activity by the company since last financial year and company is
incurring the losses since last two financial years. Further the non-moving Inventory having carrying value of
Rs.129.44 Lakhs is 70% of/}s cnrrent assets of Rs.184.70Lakhs. Considering the above facts, if corrective action is
not taken in near future e tﬁeﬁ‘tlier_ xists material uncertainty that may cast significant doubt on the company’s
ability to continue as g?ing
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5. Based on our review conducted as above and except for possible effect of our observation reported in para 3
above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For A.R. Sodha& Co.
Chartered Accountants
FRN 110324W

\«

Dipésh Sangoi
Partner

M No. 124295
Place: Mumbai .
Date : 07" August, 2024 -
UDIN: 24124295BKDAFBEST7. -
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Statement Of Standalone Unaudited Financial Results For The Quarter Ended 30th June, 2024
i {Rs.In lacs)
Quarter ended Year Ended
Sr, .
Particulnrs
Na. 30-66-2024 II-03-2024 30-06-2023 31-03-2024
Unaudited Audired Unudited Audited
1 }(a) Revenue from Operation 111.4% 21.38 73.02 22545
(b} Other [ncome 2,85 0.56 G.56 2.14
Total Incame | I | 114.33 21.94 73.58 227,60
% |Expenses
a |Cost of Materizl Consumed/Pyrchase 2.27 7.22 43.43 142.95
b [Purchase of Stock in Trade 105.91 - - -
¢ |Changes in inventories of linished goods, work-in-progress and stock-in-trade 35.97 95.24 6,79 167.25
d |Employee Benefit Cost 6592 1711 18.29 77.25
e [Finance Cost 4.45 4.31 T 463 17.98
f  JOther Expenses 19.07 464,51 24,54 615.44
g |Depreciation 574 6.5¢ 549 23.08
Tofal Expenses  [2] 186.32 594,99 - 103a7 164393
3 |Profit From Operations Exceptional [tems [1-2 ] {65.99) {573.05) (29.59) (816.33)
4 {Exceptional Items . . . R
3 {Profit (+)/ Loss (-) hefore tax ( 7+8) (65.99) (573.05) (29.59) (816.33)
6 |Tax Expenses : Current Tax - - . -
Mat Credit Entitlement - - . .
Deferred Tax - (199.99) . (199.99)
Exgess/Shart provision adjusted for prior years - - - .
7 |Net Profit after Exceptional Items and Tax (65.99) (373.06) {29.59) (616.34)
18 |Net Profit for the period (65.99) (373.06) (29.50) (616.34)
9 |Other Comprehensive Income { Net Of Tax )
A, (i) Items that wiZl not be classified to profit & Loss - . - -
(i3) ltems that wilt be reclassified (0 profit & Lass. . - ” .
B. (i} items thne will be reclassified 1o profit or loss - - - .
{ii} Income tax relating to items that will be reclassified te profit or loss - - " .
Other Comprehensive Income { Net Of Tax) - - - -
10 |Tofal Comprehensive Iscome for the period(8+9), Comprising profit (Loss) (65.99) (373.06) {29.5% (616.34)
and other comprehensive Income for the Period.
11 {Paid-up Equity Share Capital . 900,20 900.20 909,20 900.20
{ Face Value of Rs,10/- Each)
10 [Reserves excluding Revaluation Reserve s per balance sheet of previous (559.38) (493.40) 93.36 (493.40)
ccountine s
12 {Eaming Per Share (EPS ) For continuing operation :- {0.73) (4.14) (0.33) (6.85)
a) Basic b)) Diluted
Earning Per Share (EPS ) For discontinuing operation i~ {0.73} (4.14} {0.33) (6.83)
a)Basic  b) Diluted
Notes:- .
11 The above Financial Results have been reviewed by Audit Commiites and approved by the Board of Director at their respactive raeting held on
G7th August 2024

2} The financial resulls are in compliance with the Indian Accounting Standard {Ind-AS) as prescribed u/s133 of the Companiss Act, 2013 and
notified by the Ministry of Corporate Affairs under the Companies (inciar: Accounting Standards ) Rules, 2015 (as amended)

31 Figures for the quarter ended March 31sl, 2024 represent the difference between {he audited figures in respect of the full financial year and
published figures upio the third quarler of the financial year,

4 Inventary of traded fabrics which are non moving/slow moving has been marked down by Rs.32,36 Lakhs

5] Figures relating to the previous period{s)/year have been regrouped frearranged, whereaver necessary, {o make them comparable with thouse
of the current pesed.
Place:- Thane

Dhate:- Tth August, ‘24

{ FOR IDENTIFICATION BY

o

Managing Dircct
M, Varan Thald
DIN : 00894145




