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Dear Sir/Ma'am, 

We wish to inform you that Board of Directors of Brookprop Management Services Private Limited, 
the manager of Brookfield India Real Estate Trust ("Brookfield India REIT') at its meeting held on 
Wednesday, November 6, 2024, has, inter-alia: 

1. Approved the unaudited condensed standalone financial statements and unaudited condensed 
consolidated financial statements of Brookfield India REIT for the quarter and half year ended 
September 30, 2024, duly reviewed by the Statutory Auditors. 

2. Ded ared distribution of'{ 2,208.07 million I ~ 4.60 per unit for the quarter ended September 30, 
2024. The distribution comprises of '{ 796.82 million/ '{ 1.66 per unit in the form ofinterest payment 
on shareholder loan, CCDs and NCDs, '{ 1,142.44 million / '{ 2.38 per unit in the form of repayment 
of SPV debt arid NCDs, '{ 244.81 million / '{ 0.51 per unit in the form of dividend and the balance '{ 
24.00 million I '{ 0.05 per unit in the form of interest on fixed deposit. 

3. Declared Net Asset Value of '{ 343.63 per unit (Rupees Three Hundred Forty-Three Sixty-Three 
Paisa only) for Brookfield India REIT as on September 30, 2024, as per regulation 10 (22) of Securities 
and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014, based on the 
Valuation Report dated November 6, 2024, issued by Ms. L. Anuradha, the valuer of Brookfield India 
REIT. (Refer statement of net assets at fair value in the condensed standalone fi nancial statements). 

In compliance with the circular issued no. 20230315-41 issued by BSE dated March 15, 2023, and 
circular no. NSE/CMU2023/20 issued by NSE dated March 15, 2023, a copy of the unaudited 
condensed standalone financial statements and unaudited condensed consolidated financial 
statements of Brookfield India REIT for the quarter and half year ended September 30, 2024, and the 
reports of the Statutory Auditors have been annexed .to this outcome as Appendix I. 

The related party transactions during the quarter ended September 30, 2024, are set out in the 
unaudited condensed standalone financial statements (refer note no. 28) and unaudited condensed 
consolidated financial statements of Brookfield India REIT (refer note no. 41 ). The related party 
transactions on a consolidated basis (unaudited) for the period June 22, 2024 to September 30, 2024 
of Rostrum Realty Private Limited (which is owned 50% by Brookfield India REIT) and its wholly 
owned subsidiaries, which are accounted for using the .equity accounting method is also attached as 
Appendix II. 
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A copy of press release and investor presentation and other matters approved by the board of 
directors in their meeting held on November 6, 2024, will be filed separately. 

We also wish to inform you that the record date for the proposed distribution to unitholders for the 
quarter ended September 30, 2024, will be Saturday, November 9, 2024, and the payment of 
distribution is proposed to be made on or before Monday, November 18, 2024. 

The documents referred above are. also uploaded 
https://www.brookfieldindiareit.in/financial-updates/#results. 

Please take the above information on record. 

Thanking You. 
Yours Faithfully, 

For Brookprop Management Services Private Limited 
(as manager of Brookfield India Real Estate Trust) 

Saurabh Jain 
Company Secretary & Compliance Officer 
Cc: Axis Trustee Services Limited 
Axis House, Bombay Dyeing Mills Compound 
Pandurang Budhkar Marg, Worfi 
Mumbai 400 025, Maharashtra, India 
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DLF Cyber City Complex, 
DLF City Phase • n. 
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Phone: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF CONDENSED CONSOUDATED INTERIM 
FINANCIAL STATEMENTS 

TO THE BOARD OF DIRECTORS OF 

Brookprop Management Services Private Limited (the "Manager") 
(Acting In capacity as the Manager of Brookfield India Real Estate Trust) 

Introduction 

1. We have reviewed the accompanying unaudited Condensed Consolidated Interim Financial Statements 
of Brookfield India Real Estate Trust ("the REIT"), and i ts subsidiaries (the REIT and Its subsidiaries 
together referred to as the "Group•) and Its share of net loss after tax and total comprehensive loss of 
its joint venture, ("the Condensed Consolidated Interim Financial Statements") which comprise of the 
following: 

the unaudited Condensed Consolidated Balance Sheet as at 30 September 2024; 
the unaudited Condensed Consolidated Statement of Profit and Loss (Including other 
comprehen.sive Income) for the quarter and half year ended 30 September 2024; 
the unaudited Condensed Consolidated Statement of Cash Oows for the quarter and half year 
ended 30 September 2024; 
the unaudited Condensed Consolidated Statement of Changes in Unit holders' Equity for t he 
half year ended JO September 2024; 
the unaudited Condensed Consolidated Statement of Net Assets at Fair Value as at 30 
September 2024; 
the unaudited Condensed Consolidated Statement of Total Return at Fair Value for the half year 
ended 30 September 2024; 
the unaudited Statement of Net Distributable Cash Flows or the Brookfield India Real Estate 
Trust and each of its special purpose vehicles (subsidiaries and joint venture) for the quarter 
and half year ended 30 September 2024; and 
summary of the material accounting policies and select explanatory notes 

These Condensed Consolidated Interim Financial Statements are being submitted by the REIT pursuant 
t o the requirements of Securities and Exchange Board of l ndia (Real Estate Investment Trusts) 
Regulations, 2014 as amended from time to time read with Master Circular No. SEBI/HO/DDHS·PoD· 
2/P/CIR/2024/43 dated 15 May 2024 (the "Rm 
Regulations"), 

2. The Condensed Consolidated Interim Financial Statements, which is the responsibility of the Manager 
and approved by the Board of Directors of the Manager, have been prepared in ac.cordance with the 
requirements of the REIT Regulations; Regulation 52 of the Securities and Exchange Board of India 
( Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; Indian Accounting 
Standard 34 "Interim Financial Reporting• ("Ind AS 34"), prescribed under Rule 2(1)(a) of the 
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles 
generally accepted In India, to the extent not Inconsistent wi th the REIT Regulations. o ·ur responsibility 
is to express a conclusion on the Condensed Consolidated lnterim Financial Statements based on our 
review. 

Scope of Review 

3. We conducted our review of the Condensed Consolidated Interim Financial Statements in accordance 
with the Standard on Review Engagements ( SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Ehtlty", Issued by the Institute of Chartered Accountants 
of India ( !CAI). A review of interim financial informat ion consists of making Inquiries, primarily of 
Manager's personnel responsible for financial and account ing matters and applying analytical and other 
review procedures. A review is substantially less In scope than an audit conducted In accordance with 
Standards on Auditing issued by !CAI and consequently does not enable us to obtain assurance that 
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we would become aware of all significant matters that might be identified "in an audit. Accordingly, we 
do not express an audit opinion. 

4. The Condensed Consolidated Interim Financial Statements Includes the financial Information or the 
following entitles: 

Sr. No. Name of the entities 

A Parent entity 

1 Brookfield India Real Estate Trust 

B Subsidiaries 

1 Candor Kolkata One Hl •Tech Structures Private Limited 

2 Shantlnlketan Properties Private Limited 

3 Seavlew Developers Private Limited 

4 Festus Properties Private Limited 

5 Candor India Office Parks Private Limited 

6 Candor Gurgaon One Realty Projects Private Limited 

7 Kalros Properties Private Limited 

C Joint Venture 

l Rostrum Realty Privat.e Limited and its subsidiaries 

Conclusion 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe. that the accompanying Condensed Conso·lidated Interim Financial Statements, 
have not been prepared In accordance with the REIT Regulations; Regulat ion 52 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Req uirements) Regulations, 2015, as 
amended; Ind AS 34, prescribed under Rule 2(l){a) of the Companies (Indian Accounting Standards) 
Rules, 2015 (as amended) and other accounting principles generally accepted in rndia, to the extent 
nol inconsistent with the REIT Regulations or that it rontalns any material misstatement. 

Emphasis of matter 

6. We draw attention to Note 15(a) of the Condensed Consolidated Interim Financial Statements, which 
describes the presentation of "Unit Capital" as "Equity'' to comply with REIT Regulations. Our concl~sion 
Is not modified In respect of this matter. 

Place; Bengaluru 
Date: 06 November 2024 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Reg. No. 015125N) 

Anand 
Subramania 
n 

Digit.lily ~igned by 
Ana.1id Subramanian 
o.ne: 2024.11.06 
21:17:21 +o5'30' 

Anand Subramanian 
Partner 
(Membership No. 110815) 
(UDIN: 24110815BKFIFV3630) 
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Brookfield India Real Estale Trust 
Condensed ConsoUdar-ed F'inancial Stall\rn cnts 

Notes to the Condensed Consotidated financial stam ucnts 

2. Basis of 11rcparation and material accounting policies 

2. 1 Basi.< of prep•r ation of Condensed Consolidated fin ancial sta tements 

The Condensed Consolidalcd Financial Sta1emcn1S ofBrooklkld India REIT comprises: 
• i-he Condensed Consolidn1ed Balance Sheet, 
• tlie Condensed Consolidated Statemcm of Profit and Loss (includial\ otbcr comprehensive 

income), 
• tlie Condensed Consolidated Statement of Cash Flows, 
• Lhc Con<lc:nsed CunsoliUmcLI St.ncrnt:.nl ofClu:uigt~S in UniLholdi:.rs' Equity. 
• a summary ofmaforial accounting policies and OLhcr explanatory information. 

Addi tionally. ii iodudes the Statemer11 of Net Assets al Fair Value. the Statement of Total Re1w·ns at 
Fail' Value, the Statement of Net Distributable Cash Flow of Brookfield lndia REIT and .-ach of 1J1e 
SPVs and od1er additio11al financial disclosures as required under the SEBI (Real Estate Lnvestment 
Trusts) Regulations, 2014. The Condensed Consol idated Financial Statements we,·e authorized for issue 
In accordance wi1h resolutions passed by the Ooard of Directors of the Mana1,er on behalf of rhe 
Brookfield India REIT on 06 November 2024. The Condensed Consoiid,ued Finane.ial S1atements have 
been prepared in accordance wi th the requirements of SEBI (Real Estate Investment Trusts) 
Regulations. 20t4. as amended from ti me LO time including any guidelines an<l circulars issued there 
under read with SEBl master circular no. SEBVHO/DDHS-PoD-2/P/CIR/2024/43 dated 15 May 2024 
("REJT Regulat'ions' '}: Rcgula1ion 52 of the Securities and Exchange Board of lndia (Listing 
Obligations and Disclosure Requirements} Regulations. 2015, Indian Ac.counting Srandard ( Ind AS} 34 
•·Jnterim Financial Rcpor1iag". as defined in Ruic 2( I Xa) of the Companies ( Indian Accounting 
Standards} Rules.20 15 ('I nd AS' } to the extent 1101 inconsistent with the REIT Regulations (refer note 
15(a)(i') on presentation of"Unit Capital " as "Equiiy" instead of compound instruments under Intl AS 
32 - Financial I nslJ'UmcnlS: Presentation}. read "/4th relevant rules issued thereunder and other 
aocounting principles generally accepted in India. 

Accordingly, these condensed consol idated financial statements do not include a.LI the infomintion 
required for·a complete set of fmancial statements. These condensed consolidated financial slatements 
should be read in conjunction with the oonso1ida1cd financial statements and related notes included in 
t.lH.: Company's audited consolidated financfal statements under Ind AS as :ll and for the year ended 31 
March 2024. Accounting policies have been consistcnll)' applied except where a newly issued 
accounting standard is initially adopted or a revision to an existing accounting standard requires a 
change in the accounting policy hitherto in use. 

The Condensed Consol idated Financial Statements are presemed in Indian Rupees in Mill ions. except 
\\'hen otherwise inJicatc.d. 

2.2 M uter i:11 accounting policle,; 

a) Uasis of Consolidation 

(i ) Subsidiaries 
The Brook.tield Indio REIT consolidates entities which i t owns or controls. The Condensed 
Consolidated Financial Statcmen~ comprise tht 11nancial statcme.r\lS of tho BrookOeld India REIT 
and ics subsidiary SPVs as disclosed in Note I. Control exists when the. parent has power over the 
ontity, is exposed. or has rigbts, to variable relunis from its illvolvemcnt with Ll1ecnti ly and has Ll1c 
abi lity to affo:1 dtosc returns by using its power owr tho entity. Power is <.lc111ons1n11cd tlirough 
o-xisting rigl11s that give tho ability 10 tlirect relevant activiti...s. those which significantly atfocr tl1c 



Brookfield I ndia Real Estale Trust 
Condensed ConsoUdar-ed F'inancial Stall\rncn1s 

Notes to the Condensed Consotidated financial sta1c111cn1s 

entity's rel\Jrns. Subsidiaries are consolidated from Lhe date control commenc.es until the date 
contrQI ceases. 

The proccLlun.: adopted for pr!.!paring CondcnStld ConsoJidal't.:<l Financial Statements ofBrookfidd India 
REIT is stated below: 

I. The Condensed Consolidated Financial Statements ha,,e been ptcpared using the ptinciples of 
consolidation as per Ind AS I IO - Consolidated Financial Statements. 

2. The fi:uaocial statements of i.be Group are consolidated by combinlngiaddi11g like items of 
assets, liabilit_ies. equity. income, expenses and cash Aows. 

3. lntragroup assets snd liabilitie-s, equity, income, expenses a·nd cash flows rel3ting to 
transactions between entities of Brooklicld India REIT arc eliminated in foll. 

4. The figures in the notes 10 accounts and disclosures have been consolidated line by line and 
inttagroup transactions and balances including unrealized profit are eliminated in full on 
consolidation. 

5. Non-controlling interests in the net assets (excluding goodwill) of consolidated subsidiaries are 
identified separately from the equiry attributable to shareholders of the Company. The interest 
of non•controlli-ng shareholders may be initially measured eilher at fair value or at the non-
control.ling interests' proportionate share of the fair value of the ac.quiree's idcotifiahlc ncl 
as~ets. The choice of measurement basis is made on an acquisilioo--hy•acquisition ha.'i'iS. 

(ii) lnh~rest in joint arrangement 
A joint arrangement is an an·angemem of which two or more parties havejoim control. Joinrc-0n1rol is 
the contractually agreed sharing of control ofan arransement. which exi, ts only when decisions about 
the relevant activities require the unanimous consent of th~ parties sharing control. 

A joint venture is a joint arrangement whereby the parties that have joint control of tbc arrangement 
have rights to the net assets ofth~ -nrrangement The resuhs ofjoint ventures are incol'porated in ihese 
Condensed Consolidated Financial Statements using the equity method of accounting as described 
b<?low: 

Under the equil)' method of aec-0,11,ting. the investments are initially recognised at cost on the dare of 
acquisition and adjusted thcrcaftct to recognize the Brookfield India REJT's share of the posr
acquisirion profits orlosses of the inv.estee in profit and loss. and Orooldield India REIT's shore ofother 
comprehensive income of the investee in other-cornprehensive income. 

Goodwill is calculared al excess of cost ofinvestment over share of fair value of net assets acquired on 
Lhc date of acqui sition. 

Dividends received from joint ventures arc rccognisc.d as a reduction in the carryir1g amount of Lhc 
i1wcs1m(;nt, 

When Brookfield India REIT 's share of losses in an equity-accounted investment eqt,aJs or exceeds its 
interest in the eoti(Y. including any other unsecured long-term re.ceivables. Brookfield India REIT does 
not recognize further losses~ unless it has incurred obligations or made payments on behalf of the other 
entity. 



Brookfield India Real Estale Trust 
Condensed ConsoUdar-ed F'inancial Stall\rncn1s 

Notes to the Co ndensed Consotidated financial sta1c111cn1s 

Unrealised gaiDs on transactions between-Brook-field India REIT and joint ventures are ellmii1ared to 
the extent of Brookfield India Rl;lrs interest in these entities. Unrealised losse~ are also eliminated 
unless the transaction provides evidence of an imp,1irment of the ni;set mmsferred. Accounting policies 
of equity aucoun1c<l investees arc consistent with the polk.ics adoptcd by the. Brookfield India REIT. 

The can·ying amowu of equity accounted investments are tested for impairmem in acx:ordance with the 
Orookfield India REIT's policy. 

b) Functional and presentation currency 

The Condensed Consolidated Financial Stalenwnts are presented in Indian ropees, which is Brookfield 
lndia R.EIT ·s func.tiooal currency and the C-urrc.ncy of the primary cdmomic enviroomenL i.n which 
Brookfield India REIT operates. All [inancial int'onnation presented in Indian rupees has b<.>en rounded 
off to nearest million except unit and per unit data. 

c) Jlasis of measurement 

The Condensed Consolidated Financial Statements have been prepared on historical cost basis except 
for certain financial instruments measured at fai r value a1 the end of each reporting period as explained 
in the accouoling policie.s below. 

The Condensed Consolida1cd Financial StatemenlS h:wc been prepared on a going concern basis. 

d) Us, of judgm,nts and estimates 

The preparation of Condensed Consolidated Financial Statements in conformity wilh generally 
accepted accounting principles in India (I nd AS). to the extent not inconsistent with the REIT 
regulations. requires management to make estimates and assumptions that affect the reported amounts 
of assets, liabilities. iacome and expenses. Actual results could differ from those estimates, 

Estimares aad underlying ussurnpfions Ht:e revhw,·ed on H p~riodic bas-is. Revisions to at counting 
es1fo1ates are recogni2ed in the period in which Ll,e estimates are revised .and in any future periods 
affected. 

Information abom significant areas of estimation uncertainty and critical j udgemems in applying 
accounting policies that have tbe most significant effect on the amounts recognized in the Condensed 
Consolidated Financial Statements is included in the following notes: 

(i) presentation of·'Unit Capital'' as "Equity' ' in accordance with the REIT Regulations ins1ead 
of compound inslrumcnl (Note 15} 

(ii) determination of useful life of investment properly (No1e2.2 (g)) 
(iii) determination of recoverable amount / fair value of invcsunent property {Note 2.2 (g). 

Statement of Net Assets at Fair Value. Staternent of Total Rerurn at.Fair Value 
(iv} determination of lease term (Note 2.2 (u)) 
(v) recogn ition / recoverability of deferred tax assets (Note 2.2 (Pl and No.le 6 

e) Currtnt ,·ersus non-currenl cla,;sification 

Brookfield India REIT presents assets and lial:>iliiies in lhe Condensed Consolidated Balance Sheel 
based on current/ non•cu1TenL claisi'ficaLion: 
An asset is classified as current when ii satisfies any of the following criteria: 
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• it is expected to be realized in. or is intended for sale or consumption in. the normal operating cycle; 
• it is held primarily for the purpose of being_ truded; 
.. it is e-XJ;>eC;ted to be realized within 12 months after the reporring date; or 
• it is cash or cash cquivaJcnt unless it is rc.strictc<l from being cxchan_gcJ or used lo settle ti liabilily 

for m l!.!.aSt 12 months afh:r the r~po1iing <late. 

Orookfield India REIT classifies all 011\cr assets as non-cun·ent. 

A liability is classi fied as cun·em when it satisfies any of lhe followi.ng criteria: 

• it is exp~ct.ed to be settle,:! in normal operating cycle of 8r0<)kfiold India REIT; 
• it is held prinrnrili• for the purpose of being traded; 
.. it is due to be settled within 12 montl1s after the reporting date; or 
• the Brooklield India REIT does not have an unconditional l'igh110 defor seulemenl of the liability for 

at least 12 monLl1s alier the reporting date. Terms ol' a liability that could. at the option of the 
courtterpany. resuh in its se1tleme111 by the isstle of equity instruments do not affect its classitkation. 

Brook.field India R.EIT classifies all other liabilities as non-c11n-e11r. 

Current assets/liabilities include cu1Tent portion of non-current llnancial assets/ liabilities respecti vely. 
Deferred ta,x assets and liabilities are classified as non-current assets a.od I iabilities. 

t) Fair value me.nsurem enl 

Fair value is the price tJ1at would be received 10 se.11 an asset or p,-tid to transfer a liability in an orderly 
transac1io11 between market participants at the measm-emem date. regardless of whel11er U1al price is 
directly observable or estimated using another valua1ion technique. In estimating the fair value of an 
asset or a liabili ty, Brookfield lndia REIT takes into account the characteristics of the asset or liability 
nnd how market participants would take those characteristics into ttccount when pricing the asset or 
liabi lity at the measurement date. 

Inputs lo fair value measw:emcnt techniqucs -urc disaggre.gated into lhre.e hitnt.n:.bicHI IC.\'O.ls. which are 
directly based on the degree to which inputs to fair value measurement techniques are observable by 
market panicipams: 

• Level I: lnpurs are unadjusted, quoted prices in active markets for identical assets <lr liabilities at 
the measllrement date. 

• Level 2: lnpu1s (other than quoted prices illcluded in Level I) are eitJ1er directly or indirectly 
observable for lhe asset or liability 1hrough ·correlation with market data at the measurement date 
and for the duration ,,f 1he asser's o.,- liability's anticipated life. 

• Level 3: Inputs are unobservable and rellect management's best estimate of what market 
participants wou ld use in pricing the asset or liability at the measurement date. Considcrariot1 is 
given to tho risk inhorenl in Lh• valuation techniquo and the risk inhe,..,111 in 1he inputs in de1e1111 ining 
the estimt1te. 

Pair value measure1nen1 framework is adopted by Brookfield India REIT 10 de1em1ine the fair value of 
various assets and liabilities measured or disclo~cd at fair value. 
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g) Investment properties 

Rc.tc.:og11iiion und nu:{1.wremcm 

Jnvcslmcnt property consists of commtrcial prOpeJt ics which an:: primarily held to t."-flrn nmtitl income 
and commertial developments that are being constructed or developed for future use as commercial 
properties. The cost of commercial development properties includes direct development costs, import 
duties and other non-re fundable purchase ta.~es. borrowing costs directly anributable to the 
development and any directly attributable cost of bringing the asset to its worklng condition fo,· its 
intended use. Subsequent to initial recognition. investment property is measured al cost less 
accumulated depreciation and impairnumt losses. i f any. 

Equipment and furnisb.ings physically attached and integral to a huilding are considered to be part or 
lhc investmcnl propi?rty. 

Subsequent cx_pe11Jiture and ,lisp<.flml 

Subsequent expenditure is capitalized to the investment property's can·ying amount only wheu it is 
probable lhat future economic benefits associated with the expenditure will llow to the Brookfield India 
REIT and theccost ofthe item can be measured reliably. The cost o[lhe assets not ready for its intended 
use before such date. are disclosed as investment propeny under development. All other repairs and 
ma.intenance costs are expensed when incurred. When part or an investment property is replaced. the 
carrying amounl oft.l:Jc replaced part is dcrccognized. 

Any gain or loss from disposal of an inveslmont property is «c:ognized in Statemenr of profit and loss. 

Dcprcdution 

lnveslJ11enl property is depreciated using the straight•line method over their estimated useful lives-1l1e 
useful lives of the assets have been detennined by managernent after consideri ng nature of nssets. the 
estimated usage of' the assets. the operating conditions of tho assets, past history of replacement and 
maintenam:e ::;upport. 

The asset's residual values and useful lives are reviewed, and adjusted if appropriate. at the end of each 
reporting period. 

The useful lives of the investment property are tabulmed as below: 

.Par Lic.u I :lr:S Useful L ifo ( \'ears) 
Buildimts 60 
Plant and Mach inerv 4 - 15 
Furniture and Fixtures 5 - 12 
Electrical fittings 4 - 15 
Diesel generator sets 15 - 25 
A ir condi1ioners 15 
Office E<1uiomeot 5 - .1 2 
Kitchen EouiDment 5 
ComDutcrs 3- 6 
Right of Use (Leasehold Land) As oer lease term 
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The fair value of investment property is disclosed in the statement ofner assers al fai r value. Fair values 
are determined by an independent registered valuer who holds a recognized and relevant professional 
qualification and has recent experience in the location and category of the investment property being 
valued. 

It) Propt.rty, plant and equipment and inrangiblc assets 

Rec:ug11itiu11 und m11aJ'un:me11t 

Property, plant and equipment are measured at cosl less-accumulated depreciat ion and accumulated 
impairme.nL losses, if any. 

Cost of ao item of property, plant and equipment comprises the purcbas.c price. including import duties 
and other non-refondabk purchase laxes and any directly anrit>utablc cost of bringing the asset to its 
-working condition IOr its intend('d use. 

If significalll parts of an item of prope11y. plant and equipment have .diffe,·ent useful lives. then they are 
accounted for as separate itoms {major components) of property. plan, and equipment. Likewise. on 
initia l recognition expenditure 10 be incu1Ted towards major inspections and overhauls are required Lo 
be identified as a separate component and depreciated over the expected period till the next overhaul 
expenditure. 

Suhs.:quem 11xpeudlture and dlsposal 

Subsequent expenditure is capitalized to the property. plant an<l equipment' s carrying amount only 
when ii is probable that future economic benefits associated with the expenditure will now to the 
Brookfield India REIT and the cost of the item can be measured reliably. All other repairs aod 
D1aintenance costs are expensed when incurred. When par1 of a propeny. plant and equipment is 
replaced. 1·he carrying amount of the replaced pa,1 is derecognized. 

Any gain or los.~ from disposal ofa property. plantaad equipmcat Is recognized in Sta1emcnt ofprofil 
and loss. 

Depreciariun 

Property. plant and equipment are depreciated using the straight-l ine method over their estimated useful 
lives. The useful lives oftbe assets have been detenniaed by ma.nagemenl after consjdering nattire of 
assets. tho estimated usage of llie assets, the operating conditions of the assets, past history of 
reph1cemenl and maintenance. support. 

The asset's residual values aad useful Ii vc.s arc rc.\'ie.wed. and adj usted if approptiate. at the end of Mch 
reporting period. 

Depreciation on additi91Ls (disposals) is provided 011 pro-rata basis i.e. from (up 10) the date on which 
asset is ready foi· use (disposed oft). 

Leasehold improvements are depre~ia1ed over primary period of lease or the useful Ii fe of lhe asset. 
whichever is lower. 
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Clstimated usefitl lives of items of property, plant and equipment are tabulated as follows: -

Particulars Use.ful Lire (Years) 
Buildings 60 
Planl and Machinery S-20 

Furoilllre and FL'-tures 3- 14 
Electrical. fittings 10 

Air conditioners 3-1 5 

Office Equipment 3- 15 
Kitchen Equipment 3- 5 
Vehicle 8 
Computers 3-14 

Computer Software 5 

lntangibkassets c'<>mprise purchase of software. Intangible assets are carried at cost and amortized over 
a period of 5 years. wltich represents the period over which Ll1e Brook field India REIT expects to derive 
economic benefits from the use of the assets. 

The estimated useful life of the intangible assets and the amortization period are reviewc'<l at the end of 
each reporting period and the amonization period is revised to rctlcct the cl1anged panern. if any. 

i) l mpairme.ot of non-financial assets 

Brookfield India REIT assesses. at each reporting date. whether there is an indication tbat a non
financial •asset mber than deferred tax assets ma)' be impaired. If any indicatior, exists. or when annual 
impairment testing for an asset is required, Brookfield India REIT es1imstes the asset's re<-overable 
amoum. Goodwill is tested annually for impairment. 

An impairment loss is rec-0gnized in the Condensed Consolidated Statement of Profit aod Loss if the 
carryin,g amount of an asset or i ts l'3$h-generating unit (CGU) exceeds its recoverable amount . 
Impairment loss recognized in respect of a CGU is all<;x:ated first to reduce the carrying amount of any 
goodwill ati<x·ated to the CGU. and then lo reduce the ca1Tying amounJs of t he other assets of the CGU 
on a pro rula basis. A CGU is the smallest identifiable asset group that g1mcratc.."S <.:ash nov.is Lhal are 
largely independent frorn otl1er assets aml groups. 

Impairment losses are recognized in the Condensed Consolidated SIateme111 of Profh and Loss. unless 
it reverses previous revaluation credited 10 equity. in which case it is charged to equity. 

Goodwitt (ifany) arising from a business combination is allocated to CGUs or group of' CGL)s that are 
expected to benefit from the synergies of the c<1mbination. 

An asset's recoverable amow11 is the higher of an asset's or CGU's fair value less costs of disposal and 
its value in use. In estimating value in use, the estimated future cash Jlows are discounted to tl1eir present 
value using a pre-lllX discount rate tl1at retlects current maJ'ket assessments of the time value of money 
and the risks specific to the asset. In determining fair value less ,-osts of disposal. recent market 
transactions are taken into account. For the purpose of impnim1em testing. assets that cannot be tested 
individually are grouped together int~ the smallest group of assets that generates cash i11tlows from 
c,.mt·inuing use that are largely independent \>f th~ cash in nows of other assets nr CGU. 
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Impairment losses recognized in prior periods are assessed at each reporting date for any indications 
that the loss has decre.ased or no longerexi~ts. An impainnenl loss is rever~ed if I here has been a change 
in the estimates used l"O determine the rec.over-able amount. An impairment loss in rt!-$pect of goodwill 
is not subs~qucntly reversed. In respect of other a.ssclS. such a ntvcrsal is ma<lc only LO tlu.· extent that 
the asset's carrying amount do~s not cxceo.::d the carrying amount that would have btten determined. m:l 
of depreciation. ifno impairment loss had been recognized. 

j ) Fo,•eign current)' transactions 

ll~ms included in tbe financial statements oflhe Brookfield India REIT are measured using the currency 
of th~ p1imary economic environmenL in which the Brook field India REIT operates ( ' the functional 
currency'). TI1e financial statements are presented in 1 ndian rupee ( lNR). which is the Brooldidd India 
REIT functional nnd presentation currency. 

Foreign currency transactions in currencies other than Lhe functional cun·ency are: transJated into Lhe 
functional currency using the exchange rates at the dates of the transactions. foreign exchange gains or 
losses resulting from dte setilement of such 1ransac1ions and from the transl at-Jon of monetary assets and 
liab[U1i~ denominated iu foreign currencies at reporting period end exchaoge rates ru·c generdlly 
recogniz,:d in the Statement of profit and loss. 

k) Errors, cstinrntcs and change in ucc:ounting policies 

The Brookfield India REIT revises its accouncing policies if (he change is required due to a change in 
Ind AS or if' the change will provide more relevam and reliable infonnalioo 10 the users of rhe 
Condensed Consolidated Financial Statements. Changes in accounting policks are applied 
retrospectively. wherever applicable. 

A change in an accounti ng estimate that results in changes in the carrying amounts of recognised assets 
or liabi lities or to profit or loss is applied prospectively in the period(s) or change. Discovery of errors 
results in revisions retrospecti vely by restating the comparative amounts of assets, liabiliries and equity 
of I.be earliest pr.ior period in which Lhe error is dis.covered. 111c opening balance," of tJ1e earliest periQd 
presented aro also r-OslHted. 

I) Fin,111ci:il insnuments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. 

(i) Financial As!;ets - Recognition 

All financial assets aro r,.x:ognizcd initially ar fair value (except for trad0 receivables which are initially 
measured at transaction price) plus. in the case of financial assets 1101 recorded at fair value dirough 
profit or loss. transaction costs 1ha1 are anribmable to the acquisirion of the financial asset 

Classitkation and subsoquent measurement 

For purposes of subsequen1 measurement. rinancial assets are classified in four ca·1egories: 

• Deht insb'umen1.s al arnorfii.cd co.st 

A 'debt instrument' is measured at the amortized cost if bod1 tbe following condirions are met: 
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a) The asset is held within a business model whose objective is to hold assets for col.lecting contractual 
cash tlow5, and 
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments or 
principal and interest (SPPI) on the p1incipal amount outstanding. 

After iniiiaJ measure,nem. such financial assets are subsequently measured at amortized cost using the 
effoctivc interest rate (EIRJ method. Amortized cost. is calculared by taking Into account any discount 
or premium on acquisition and fees or costs rhar are an Integral part of the EIR. The EIR amorrization 
Is included in Interest income i,1 the statement of profit and loss. The losses arising from Impai rment 
are recognized in the stntement of profit and loss. 

• Debt instl'uments al fail' value through other comprehensin income (FVOCI) 

A 'dcb1 instrument' is dassi(ied as at the FVOCI if both of the following criteria are met: 

8) The objective of the business model is achieved both by·collecring contractual cash flows and selling 
the financ[al assets, and 
b) The asset's contractual cash 0ows represem SPPJ. 

Debt instruments included within the FVOCI category are measured initially as well as at each reporting 
date at tilir value. fair value movements are recognized in the other co1nprehensive income (OCD. 
However, intere,;r income. impairment losses and reversals and foreign ex.change gain or loss is 
recognized in slalemcnl of profi.L and loss. On derecogniiion of !he a.sse~ cumulative gains or losses 
previously recognized in OCI is redassi lied from the e.quity 10 sratement of profit and loss. ~, terest 
earned whils1 holding PVOCI debt instrument is reported as interest income using the EIR mcrhod. 

• Debt instruments at fair value through prolit or loss (F'VTPL) 

FVTPL is a residual category for debt instruments. Any debt instrument. which does not meet the 
criterin for categorization as at 11mo1tized cost or as FVOCI. is classified us at FVTPL. 

ln.ttddi1ion. Che Brookfield India REIT mHy electro desigmltc, a debt instrumenl. wbich 01J1erwise mttt.s 
amortized cost or FVOCI criteria. as at FVTl'L. However, such election is allowed only ii' doing so 
reduces or elimina1es a measw·emem or recogt1ition inconsistency (referred to as 'accounting 
mismatch' ). The Brookfield India REIT ha~ not designated any debt inmumem as at PVTPL. 

Debt ins1ruments included within the FVTP.L category are measured 31 fajr value with all changes 
recogn ized in Statement of profit or loss. 

• Equity instruments measured at f'idr val ue through other comprehensh•e income (FVOCI) 

All equit) inwst111cnts in scope oflnd AS I 09 arc measured at fair value. Equity iastruments which a,c 
held for trading arc classi fied as 81 l'VTPL. J'or all other equity instruments. the Brookfield India R.En· 
may make an irrevocable election to present in other comprehensive income subsequent changes in tJ1e 
fair value. The Brookfield India REIT makes such election on an instrume111-by-ins1roment basis. Tire 
classification is made on in itial recognition and is. irrevocable, 

If the Brookfield lndi~ REIT decides to classi fy an ~quity instn1mcnL as at FVOCI. lhen all fair value 
,banges <m the instrument, excluding dividends. are recognized in the OCI. There is no recycling of the 
amoums from OCJ to statement ofprofil and loss. even on sale of inVl'Stmcnt. However. I he Brookfield 
India Rel I' may transfer the cumulative gain or loss witliin equity. 
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Equity instruments inC"luded within the FVTPL cmego,:)' are measured al (air value with all changes 
recog:ni7..ed in Staternent of profit and loss. 

(ii) financial ~ets - Dcrecognition 

A financial asset (or. where applicable. a pan of a financial asset or pan of a group of s.imilar financial 
asse1s) is derecognized (i.e .. removed from the Brookfie[d India REIT balance sheet) when: 

• The rights to receive cash nows from the-asset have expired. or 
• The Brookfield India REIT has transferred its rights-to receive cash flows from the asse1 or has 
assumed an obliga1fon to pay the rec-eived cash nows in full without material delay to a third party under 
a 'pass-through' arrang~ment: and either (a} U1e Brookfidd India REIT has u·ansferred substanrially all 
the risks and rewards of the as.~ct. or (b} the Brookfield India REIT bas neither transferred nor rc1aincd 
substantially all tbe risks and rewards of lhe a~sct. but ha~ transforrcd con1rol or the asse1. 

(Iii) Impairment ot' financial assets 

Brookfield India REIT recognizes loss allowance using the ~xpected credi1 loss (ECL) model for the 
financial assets which are nol Fair valued through profit or loss. Loss allowance for trade recei1•ables 
with no significant financing component and lease receivables is measured at an amounl equal to 
lifotime ECL. For all financial assets with contractual cash flows 01her than trade receivable and lease 
receivables. ECLs are measured at an arnoun1 equal LO rhe 12-monci, ECL, unless 1here has been a 
significant increase in credil risk from initial recognition in which case those are measured al lifetime 
!!CL. The amount of ECLs (or reversal) d1at is required to adjus1 the loss allowance m the reporting 
date. is recognized as an impainnent gain or loss in the Statemenr of profit and loss. 

Trade Receivables are generally written oJJ agaiosl the al lowaoce only after aU means of collection have 
been exhausted and the potential for recovery is considered remote, 

(iv) Fin~ncia1 liabilities - Recognitio n. and Subsequent measu.rement 

Brookfield India REIT financial LiabiliLies are inilfally measu,:ed al fair value lt.-.ss any auributable 
transaccion costs. Subsequent to initial measurement. these are measured at amo1t ized cost usir1g the 
effective imerest rate ('EIR'} mediod or a1 rail' value through profit or loss (FVTPL}. 

Brookfield India REIT financial liabilities include trade and other payables. loons and borrowings 
incl uding bank overdmfts. 

The measurement of financial liabilities depends on their classification. as described below; 

• Financial liabilities al fair ,•oluc through proflt or loss 

Financial liabilities at fair value through Statemtnt of profi t or loss include financial liabilities held for 
trading and fioancial liabilities designated upon initial recognition as al fair value through Statement of 
profit or loss. Financial liabilities are classified as held for tradit1g if they are incurred for 1be purpose 
of repurchasing in the near renn. This category also includes derivative financ:inl instrurnents entered 
into by the Rrooklield India RF.IT that are not designated as hedging instruments in hedge relat ionships 
as defined by fnd AS 109, Sepam1ed embedded deri vatjye$ are also cl:issified as held for trading unless 
I hey are designated as effecti"e hedging instrunienls. 

Gains or losses on liabilities held for trading nr~ recognized in Statemem of profit and loss. 
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Financial liabilities designated upon inilial recognirion al fair value through Statement of profit or loss 
are de.signat.ed as such at the initial date of recognition. and only if the criteria in ln<l /\S 109 are 
satisfied. For liabili ties designated as FVTPL, lair value gain.sf losses attributable to changes In own 
crct.Jit risk are fl.~ogniz..::d in OCI. These gains or losses are nut subseqmmtly tninsft:n·c<l to statc1mmt of 
profit and loss. However. the Brookfield India REIT may Lransfer the. cumulative !,'!tins or losses within 
equity. All 01her changes in fair value of such liability arc recognized in Statement of profit and loss. 
The Brookfield India REIT has not deslgnated any financial llabiliry as at fair value through profit or 
loss. 

• Financi.al 1.ia bilities al amortized cost 

Financial liubili1 ies that ar~ not hi,ld for lradin~ or desig.rmtL"d .as al FVTPI ·~ arl! measur~d subse.quently 
ot nmortized cC>st using the cffe<:tivc interest method. 

The eil~Live interest method is a ntcthod or- calculating rhe amortized cost ofa tinandal liability and 
of allocatin_g interest expense over the relevant period . The elfoc1ive interest rate is the rate that exactly 
discounts estimated future cash payments (including all fees and points paid or received that form an 
integral part of the effective imer.:st rate. tr-~nsacflon costs and other premiums or discounts) 1lu~>ugh 
the expected l ife oftbe financial liability, or(where appropliale) • sho11er period. to the amortized cost 
of a financial liabili ty. 

(v) Financial l.iubilities • Derecognition 

A financial liability is derecognized when the obligation under the liability is discharged or cancelled 
or expin:s. When an existing finandal liability is replaced by another from ihc same lender on 
substantially different terms. or lite terms of an existing liability are substantially modifLed. such an 
exchange or modification is tr<."1ted as Uie derecogni tion of the original l.iability and Ute recognition of 
a new liability. The difference between the carrying amount of a financial l iability that has been 
extinguished or Lransferred to another party ~md the consideration paid. including any non-cash assets 
transferred or l iabi l ities assumed. is recognized in the Statement of profit and loss as other 
gains/( losses). 

(vi) Income/loss r ecognition 

• ln tcn~sl income 

Interest income from debt instrumems is recognized using the effective interest rate method The 
effecrive interesl rnle is lhe rate 1ha1 exactly discounts estimated ful:\lre cash receipts through lhe 
expeded l i fe of the financial asset to the gross ca.rry ing amount of a financial asset. While calculating 
lhc effective interest rate, the Brook field India REIT csumalcs the expectc,l cash Oows by considering 
all the con~·ac1ual terms of Lhe finandal instrument (for example, prepayment. extension, cal I and 
similar options) but docs nol consid~r the expected credit losses. 

• Borrowing costs 

Borrowing cost includes interest expense as per effective interest rate (ElR) and exchange differences 
arisillg from foreign currency borrowings lo lhe i:xtenl lhey are regarded as an adjustmenl to lhe inte-rest 
cost. 

BotTOWing costs associated with direct expenditures on properties under development or redevc.lopmcnt 
or property, plan! and equipmem are capitalized. l'he amount of borrowing c·os1s capitalized is 
determined first by borrowings speci fic to a properry where relt-vmu. and then by a weighted average 
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cost of borrowings to eligible expenditures atler adjusting for borrowings associa1ed with other specific 
developments. Where borrow ings are associated with spec'i-frc dtwelopments. the amount capit.1lized is 
the gross borrowing. CQSts incurred less any incidental investment income. Borrowing costs are 
capitali:u<l from L)"K! commc.nccmt.:nt of the tl,:velupmt:nt until Lhc <late of prnclical completion. 171c 
Brookfil'l<l ln<l.ia REIT consic.lt rs prdctkaJ completion to have oc~cum:-<l when the physk-..al construction 
of property is completed and the propert)1 is substantially ready for irs intended use and ls capable of 
ope1'81ing In the manner intended by management. Capi1aliza1ion or borrowing costs is suspended and 
charged 10 the Statement of profit and loss during the extended periods when the active development 
on the qualifying assets Is intem1p1ed. 

(vii) F:mbedded deri>·atives 

Derivatives embedded io a host contrac.t that is an asset w ithin the scope of Ind AS 109 urc not separated. 
Financial asse,s with embedded deri va1ives are considered in theil' entirety when dctennining whether 
their cash nows are solely payment oi' principal and interest. 

Embedded deri vatives closely related to the host conu·acts a1·e not separated. Derivatives embedded in 
all other host contract are sepa1'8ted only if the economic characteristics and risks of the embedded 
derivalive are not closely related 10 ll1e econom[c characteristics and risks of the host and are measured 
at fai t value through profit or loss. 

m) Leases 

At inception of a contract. dte Brookfield India REIT assesses whether a contract is. or conrains, a lease. 
A contract is. or contains. a lease if' the contract conveys tl1e right to control tlte use of an identified 
asset for a period of time in exchange for consideration. To assess whether a contract conveys the right 
to control the use of an identified asset. the Brookfield India REIT assesses whether: 

• the contr-Jct involves the: use of an idi:ntifil!d asstt.t - this may be specifit!'d ~,xplicitly or 
implicitly. and should be physically disliocl or represent substantiafly all of the capacity ofa 
physically distinct asset. Jf thc supplier has a sub,;tantive substitution right. then the asset is not 
identi lied; 

• !he Brookfield India REIT has the right to olitain substantially all of the economic benefits from 
use of the asset throughot,t the period of use; and 

• the Brookfield India REIT has the right 10 dlrect tJte use of the asset. The 13rook:lleld India REIT 
has this right when i1 has the decision mak ing rights that are mostrelevant to chan!!illg how and 
for what purpose tile asset is used. In rare cases where the decision abolll how and For what 
purpo•e the asset is used is predetermined. the Brookfiel,I India REIT has the right to direct the 
us<: of the asset if either: 

As a lessee 

o the Brookfl<:ld India REIT has lhc right 10 operate the asset; or 
o the Brookfield India REIT designed the asse.1 in a way that predetermines how and for 

what purpose ii wil I be used. 

The Brookfield India REIT recognizes a right-of-use assel and a lease Liability al tlte lease 
com111e11cement date. The righl of use nsset is initially measured al cost. which comprises the initial 
amount nfthe lea5e liability adjusted for any lea:,;e payments made-al or before the corumenceroeot date, 
plus any ioitfal direct toStS incurred and an e.S1imate of costs to dismantle and remove the underlying 
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asset or co resiore the underlying asset or the site on which i1 is lo,,ated, less any lease incentives 
received. 

The: right-uf .. usc asset is: subsequently tlcpn.,'l"iat..:d using Liu.• strdiglu~lin1.: method from the 
comm(;'ncemcnl dulc to the ca1ih::r of the end of the useful life.: of the light-ot".use assd or the c:nd of the 
lease term. The estimated useful lives of right-of-use assets are detennined on Lhe same basis as those 
of propeny. plant and equipment. In addition. Llte right-of-use asset is periodically reduced by 
Impairment losses, if any. and adjusted for certain re-measurements of the lease liability. 

The lease liabilit)' is i,1itially measured at U1e present value of the lease payments that are not. paid at 
the comml!nct.'.rnentdatl;!. discounted using the- inti:!rest rat~ implidt in the lease or, if that rare cannot be 
readily determined, the Brookfield lndi;, REIT's incremental borrowing rare. Generally, the Brookfie.ld 
India REIT uses its i ncremcntal borrowing rate as the, discount rate. 

Lease payments included in the measurement ot'lhe lease liability comprise the following: 

• fixed payments. including in-substance lixod payments; 
• variable lease payments thal depend 0 11 an index or a rate, initially measured using the index or 

rate as at the commenceme111 date;. 
• amouOls expected lo be payable unde.r a residual value guarantee: and 
• the exercise.price under a purchase option that the Brooklield lndia R.EIT is reasonably certain 

to exercise. lease payments in an opLional renewal period if lhc Brookfield India REIT is 
reasonably ccnain 10 c.xerc.ise an extension op1io1L and penalties for early lennioaLion of a lease 
unless tl1e. Bl'Ookfield India REIT is reasonably certain not 10 termioaie early. 

Tho lease liability is n1t'.asured at amortized cost using tho offe<:tivo interosl method. It is 1-.enicasu1't:d 
when I here is a chang,e in futt1re lease payments arisiog from a change io an index or rnte: if there is a 
change in the Brookfield India REIT's est imate of 1he amount expeclcd to be payable under a residual 
value guaran1ee. or if the Brookfield India REIT changes its assessrnenl of whether it will exercise a 
purchase. extension ortcmi ination option. 

Whca thi.: lease liHbility is r~mc.asun.:d in this v.,.ay. a. t:<nTc.."°ponding adjustment is made 10 the carrying 
amount oflhe rigb1-of-use as.set. or is re<:orded in proii1 or loss if the ca1Tying amouat oflhe right-of
use asset has booo reduced to -zero. 

The Brookfield India REIT presents righr-of-use assets tha1 do not meet the defi nition of invesnnenr 
property in ·property. plant and equipment' and lease liabilities ( current and non-current} in the 
~tatement of financial position. 

The Brookfield India REIT has dccicd not 10 recognize right-of-use asscLs and lease liabilities for short
tom\ leases of machinery that have a lease 1em1 of 12 months or less and leases of low-value assets. The 
Brookfield India REIT recognizos the lease payments associated with these leases as an expense on a 
straight-line basis over the lease term. 

As• Lessor 

The Rrook-field India REIT cine.rs: into lease agreements as a lessor with regpec.t to itc; invc~i:;:tmc.nl 
properties. 

Leases for which the Brookfield India REIT is a lessor are classified as finance or opera1in!, leases. 
Whenever the tenns of the lease transfer substantially all the risks and rewards of ownership to the 
lessee. the comract is classified as a finance lease. All other leases are classified as ope,-ating leases. 
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When the Brook field India REIT is an intennediate lessor. it ncco11n1s for the head lease and the sub
lease a$ two separate contracts. The sub--lease is classified ns a finance or operating. lease by reference 
to the rig.ht~of-usc asset arising fi·om lh1: hl·ad lease. 

Rental income from operating leases is recognized on a straight-line basis over the tenn of U,e relevant 
lease. Initial direct costs incurred In negotiating and ru·ranging an operating lease are added 10 the 
can·ying amount of the leased asset and recognized on a straight-line basis over the lease term. 

Amounts due from lessees under fiJiance leases ·arc. recog11ized as receivables at the amouat of U1e 
Brookfii!ld lndi;:i REIT's nel investment in th~ lease-s. Finance lt!ase income i-s allocated to accounting 
periods so as to renect a const:int per iodic rate of retwn on the. Brookfie.ld India REIT's net investment 
outstanding in respect of the leases. 

When a contract includes both lease and non-k.ase components. Uie Brooklield India REl'r applies Ind 
AS 115 10 allocate the considera1io11 under the contract 10 each oomponent. 

n) Revenue rt.-cognition 

Revenues are measured based on the transaction price. which is the consideration. net of tax collected 
from customers and remitted to government authori ties such as Goods and Services ta.x. and applicable 
service l~vel crediis. d.iscountS or price concessions. The computatioo of these estimates involves 
signi ficant judgment basc.-d on v:irious factors including contraclUa1 lenns. historical experience. 
expense incurred etc. 

i. lnconw/rom Operwing Lease Rcmuls 

Assets given under operating lease are included in investment property. Revenue recognition under a 
lease commences when ltie tenant has a right to use the lease<I asset. Generally. this occurs on the lease 
commencement date. Rental income from operating lenses is recognized on a straight-line basis over 
lbc 1.err11 of Lbe relevant lease. ln dctennlning the lease teJ'r'n, management considers all facts and 
circumstances including reaewal .. 1ermim1Lion aad marke1 conditions. 

Income from Operaiing Lease Rentals also includes percentage participating rems. Percemage 
participating rents are recognized when 1enams' specified sal~ targets have been mer. 

;;, Jucomcfrom maime.11ance ser,·i,•es 

Income from maintenance servic-es cons.is ts of revenue. earned from the provision of daily maintenance. 
security and adminislralion ser vices. and is charged to knants bas<..-d on Lhe ocC.upied lettable area of Lhe 
properties. Jncoltle from maintenance s~rvkcs is recogniz-ed when tho entity ha$ satisfied its 
pcrfom,ance oblig~tion by delivering servkcs as per 1e.nns of conb·act entered into wi~, tenants. 

o) Employe• benefits 

Employee benefils include providenl limd. gratuity and compensaled absences. 

Pr<>Videntfimd 

The Brook field India REIT 's contribution 10 provident fund is considered as defined contribution plans 
and is chatged as an ex pens" in slatemcnt of profit and loss based on the amount of contribution required 
to be made as and when services are rendered by the employees. 
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Gra111ily 

Brookfield India REIT has an o bl igation towards gratuity. a defined poSl•cmploymenL bcndiLS plan 
covering eligible ~mployct'S. The present vaJutJ of lhc clcfim.-d bcncltt liability and the rclat..:c.l cum:nt 
service cost and past service cost are measured using projected unit credit method; with actuarial 
valuations being canied out ar each balance sheet date. Remeasuremenrs comprising actuarial gains and 
losses are recognized immediately in the balance sheer witb a chal'ge or credit to other comprehensiw 
income in the period in which they occur. Remeasu,·ements recognized in other comprehensive income 
are not reclassified. Past service cosl is recognized in profit or loss when tbe plan amendmenl or 
curtailme.nl occurs. or whtm the Brookfield India REIT recogni 1.es relal-ed restructuring costs or 
tem, inntion bendits, whichl!ver is earlier. 

Short•/Crm f!mployee benefits 

The undiscounted amount of short-term employee benefits expected 10 be paid in exchange for the 
services rendered by employees aJ'e recognized duJ'iL1g the period when the employees render the 
service. These benefits include performance ioceotive and compensated absco\.-.:S which are e.,pected 
10 occur within twelve monLlis aller the e11d of ihe period in which the employee renders lhe related 
service. 

The cost of short-term conipensa1ed absences is accou.nted as under: 

(a) in case of accumulated compensated absences. when employees render die services that increase 
their enHlleruenr of future compensatc'<l absences: and 
(b) in case of 11011-accwuulatiug compensated absences. when the-absences occur. 

Other lo11~-term emplJ.~vee bftl-U!jils 

The employees of' lhe Brookfield India REIT are entitled to other long term benefit by way of 
accumulating compeasa1cd absenct:S. Cost of long-lem, benefit by way of accwnulating compensated 
-absences arising during the tenure of' the service is cak uJaled htking inw .at·count the pallern of 
a,·aihnent of leave. Compensated absences which are 1101 expected 10 occur within twelve months after 
die end of the perlod in which die employee renders die related service are recognised as a liabiJity al 
the present value ofthe defined benefit obligation based on actuarial valuations as at tile balance shee.i 
date by an independent actua,-y using the Projected l/nil Credit method. Actual'ial gains and losses 
relating to long-term employee benefits are recognised in the statement of Profit and Loss in the period 
in which they ariSe. 

p) Taxation 

Income tax expense comprises current and d,,fcrrod lax. II is recognized in Statement of profit and loss 
except 10 die e.-renl Lltat it r,,Jates to i tems recognized directly in equity or other cornprehensi ve income. 
in which case it is recognized in equity or in other comprebensive income. 

(i) Current tax 

Current tax comprises the expected liu< payable or receivable on the taxable income or loss for the year 
aa.d any adjus1men1 to the tax payable or receivable in respect Qf previous years. The amounl of currenl 
tax renccL,; the best eslima.1c of Lh~ tax amount expec,tcd to be paid or received tt fler considering the 
uncertainty. i f any, ,·elated to income la.'les. It is measured using tax rates (and rax laws) enacted or 
substantively enacted by the report.ing date. 



Brookfield India Real Estale Trust 
Condensed ConsoUdar-ed F'inancial Stall\rncn1s 

Notes to the Condensed Consotidated financial sta1c111cn1s 

Current tax assets and liabilities are offset only if there is a lei;Jtlly enforceable right to sel off the 
recognised amounts.. and it is intended to realise the asset and settle the liability on •a nel bash• or 
simultaneously. 

Minimum Alremati ve 'fax ('MAT') under the provisions of the Income Tax. 1961 is recognised as 
current tax in 1l1e Condensed Consolidated Statement of profit and Joss. 'file credit available unde,· tbe 
Act in resp,:ct of MA 'f paid is J'ecognised as a tlefen·ed tax asset only when and to the extent the,-e ls 
convincing evidence that the Orookfield India REIT will pay normal income tax du1ing the pel'iod for 
wbicb MA 'f credlt can be cal'rietl forwal'd for set-off against nomial tax liability. MA 'f credit recognised 
as an asset is reviewed at each balance sheet date and written down l'O the ext~nt th!! aforesaid convindng 
evidtmct! no longer eKists. 

Iii) Deferred tclx 

Deferred tax is recognised in respect of temporary differences between the can·ying amounrs of assets 
and liabilities for financial repo11ing. purposes and the coJ'responding amounts used for taxation 
purposes. Defen·ed tax is also ,·ecognised in respect of carried forward tax losses and tax CJ'eclits. 
Defe1Ted iax is not recognised for: 

Tempornl"y differences arising on th.e Initial re-cognit'ion of assets and liabilities in tumnsnclion 
that is not a business combination and that affects neither accountillg nor taxable profi t or loss 
at the tfoJe of the traosactiont 
Temporary differences related to invesnnents in subsidiaries. associates. and joint arrangemems 
,o 1·he extent 1hat the Brook.field Jndia REIT is able tO conirol the ti111lng of the reversal of the 
iemporary differences and ii ls pl'◊bable t.hat they will not reverse in the foreseeable future: and 
Taxable temporary ditforences arising on initial recof,'llilion of goodwill. 

Deferred income lax assets are recognised 10 the c,xtent that it is probable lbat future taxahle profits will 
be avai I able against which they ean be used. The exislencc of unused tax losses is strong evidence Lhat 
future taxable profiL may not be available. Therefore. in case of a history of recent losses. Brook.field 
India REIT recognises a deferred rax asser only to the extern that it has sufficient taxable temporary 
differences or there is convincing other evidence tliat sutlicient taxable profit will be available against 
which such deferred tax asset can be realised. Deferred tax assets-unrecognised or recognised, are 
reviewed at each repo11ing date and are recognised/reduce.d to the ex~enl thnt it is probable/no longer 
probable respc<•tively thlll the relate;,! tax benefit will be reaJisc<l. Fu11her. no deferred tax asset/liabilities 
are recognized in respect of temporary differences that reverse within tax holiday period. 

Dcfc1Ted lax is measured at Lhe ta:x n\les LhaL arc expected 10 apply lo the period when the asset is 
realised or Lhe liability is settled, based on the Jaws tliat have been enacted or substamively enacted at 
the reporting. date. 

The measurement of deferred tax reflects the ta~ consequences that would follow from the manner in 
which tbe Brookfield India REIT expects. at the reporting date. to recover or settle the carrying amount 
of its assets and lfobilities. 

Defc1Ted lax assets and liabilities arc offset if there i.s a legally enforceable right to offset current tax 
assets and liabilities. and they relate 10 income 1axes levied by die same tax autMrity on the same u,xahle 
entity, or on different tax entities, but they intend to senle cun·ent ta.x liabilities and assets on a net basis 
or their tax assets and liabilities will be realised simultanco.usly. 
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q) Provisions and contingencies 

A pi°0vision is recognized when the BrookfichJ India REIT has a present obligation as a resul t of past 
event and it is probable. thal an oulflow of resourcc-s embodying 1.1c6no111ic bt:ndits will be requfrc.d to 
settle the obligation_ in respect of which a reliable est imate can be made oftl1e amount oflhc obligation. 

A contingent liability ls a possible obligarion u,at arises from past evenis whose existence will be 
confirmed by the occun·enoe or non--0ceu1Tence of one or more uncertain future events beyond the 
coL1trol of the Brookfield India REIT or a psesent. obligation tl1a1 is not recognized because ii is not 
probable that an outflow of resources w ill be required to se1tle the obligation. A conti 11ge111 liability also 
arises in extr~m~ly rare cases wherr there is a liabil ity 1-h~I. cannol ~ r~cog.nized because it cannot be 
mcasurt..'"<I reliably. The Brook field India R.ETT does not recognize a contingent liability but discloses its 
cxistenc-e in Lile linandal statemenL~. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the 
Company from a comract are lower than tJ1e unavoidable costs of meetiog the future obligations under 
the con11-act. 

r ) Opernting segments 

Operat1ng segments ar.e reported ln a n,aoner consist em with th.e internal reporting: provided to the cbief 
operating decision maker. 

l dentij1catio11 ofsegme11fs: 

In accordance with Ind AS 108- Operating Segment, tl1e operating segmems used to present segment 
informa1fon are identified on 1he basis ofinfonnation reviewed by the Chief Operat ing Dec.ision Maker 
(·CODM1) ,o allocate resourc.es to the segments and assess their pertbrmance. /\n operating segment is 
a component of the Brookfield India REIT that engages in business activities from which it earns 
revenues an(l incurs expenses, including rcvcnue-s and expeases Lhal relate LO lsansactions with any of 
lbc Bro<.>kiield India REIT's other components. 

Based on an analysis of Brookfield l.ndia REIT' s structure and powers conferred to 1be Manager 10 
Brookfield India REIT. die Governing Board of die Manager (Brookprop Management Services Private 
L imited) has been identified as the Chief Operating Decision Maker ('CODM'). since lhey are 
empowered for all m~jor decisions w.r.1. the management. administration, iove,stmeot, disinvestment. 
etc. 

As tl,e Brookfield India REIT is prima,i ly engaged in 1hc business of developing and mainlaining 
conuncrciaJ re.al '-~c-ate propt:rties in Jn<lia. CODM rcvie.ws the t .ntito business as a sing.I~ op~rating 
scglllcnt and accordingly disclosure requirelllenls of Ind AS I 08 "'Operating Segments" in respect of' 
rcpor1able segments are not applicablo!. 

s) Subsoquont ovonts 

The Condensed Consolidated Financial Slt1tements are p repared after rellec1ing adjusti11g and non
adjusting events that occur after tbe roportiJ1g period but before the Condensed Consolidated Financial 
Stal1'meQls are authorized for issue. 



Brookfield India Real Estale Trust 
Condensed ConsoUdar-ed F'inancial Stall\rncn1s 

Notes to the Co ndensed Consotidated financial sta1c111cn1s 

t) Cash and cash equivalents 

Cash and cash equivalents co1'nprisc cash at bank and on ham.I and shon-lcnn monc.y mark~t deposits 
,vith original maturitk-.s of Lhrcc months or h:ss that are readily convc1iiblc to known amounts of cash 
and which are sul\jecl 10 an insignificant risk of changes in value. 

u) Earnings J>•r unit 

Basic earnings per unit are calculated by dividi11g theuel profit / (loss) for the period attributable lo unit 
holders ofU1e Brookfidd India REIT by the weighled a,..,mge number of units outstanding during lhe 
period. 

For the, purpose or calculaling dil u1ed earnings per unit. lhc profit or loss for lhe period attributable ro 
,1ni1 holders· or ~,e Brook Geld India REIT and 1hc weighted average number of units ot11standing during 
1he period are adjusted for the effects of all dilu1ive porenrial units. 

Dilutive potential uni1s are dcemod conve11.ed as of the begitming of 1he repo11i11g da1e. unless th.ey have 
been issued al a later date. In compuling dilu1ed earnings per uniL. only polenlial equity uni ls 1ha1 are 
dilutive and which ei1ber reduces earnings per unil or increase loss ·per units are included. 

,·) Business Combination/Asset Acquisition 

The amendmem 10 tnd AS I 03 Business Combinations clarifies that while businesses usually have 
outputs. omputs are nOl required for an integrated ser of activities and asseis to qualify as a business. 
To be considered.a business an acquired sel of acti vilies and assets must include. al a minimum. an 
input and a substantive process that together significantly contribule to the ability 10 cr:eate outputs. 

The amendments remove the assessment or wheLher marker pa11icipant;i are capable of replacing any 
missing inputs or processes and continuing to produce outputs, The amendments also imrod1,1ce 
addi1ional guidance lhaL helps 10 determine whether a subs1antive process has been acquired. 

The amendmen1s introduoe an optional concentration 1est that pennits a simplilied assessment of 
whether an ac.quired se1 of activities and assets is no1 a business. Under 1he optional concentration 1es1. 
1he acqttired set ofactiviries and asseis is no1 a business ifsubs1an1ially all oflhe fair value of1he gross 
assets acquired is concemrared in a single identifiable asse1 or group of simi lar assets. 

Brookfield India REIT bas opted 10 apply optional concentration lest in respecl of acqoisilion of Sl'Vs. 
Refer Note 42 of1he financial scatemen1s tor details. 

No11-L'o111rolling inter<!Sts in u1c results and cqui1y (>f subsidiaries are shown scpara1ely in u,e 
consolida1cd s1a1emen1 of profi1 and loss, coasolidated s1a1eme111 of d,ang~s in equity and balance shee1 
respec1ively. 

w) Condensed Consolidated Statement of Cash flows 

Condensed Consolidaled Ca.sh nows are repor1ed using 1J,e indirect method. whereby Protil/ {loss) 
before tax is adjus1ed for lhe effec1s oftransac1ions ofa non-ca.5h nature and any deferrals or accruals 
of pa$1 or future ca.5h r~ceipts or paymenls, The cash fl ow$ from operating. inves1ing and financing 
activities of the Group arc s"gregared. For the purpose of the Condensed Consolidated Slalcmenl of 
Cash Flow. cash and cash equivalems consis1 of cash and shorl-lerm deposJ1s. 
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x} Offsetting 

Financial nsseLS and financial linl)ilities are offset and the net amount presented in Che Condensed 
Consolidated Balance Sheet when. and Only when. the Group cummlly has a kgally enforceable right 
to Sd off the amounts an<l it intends t•itlicr to s..:ttlc them on a n~l basis or to realize the ass..:t and St:Hk 
the liabili ty simultaneously. 

y} Cash distribution to Unitbolders 

The Brookfield India REIT recognizes a liabiljty to make cash distributions to Unitholders when lhe 
distiibulion is authorized and >J legal obligat-ion has been cro,ated. As per !he REIT Regulations. a 
distribution is authoriied when i l is approved by tl1e Board of Di=tors of the Manager. A 
correspondiog amount is recognized directly in equity. 

z) lncom e support 

The incom e, support· ihat is an integral part of an acquisition transact.ion is treated as deduction in the 
acquisition cost or such investment property. Wbere rhe right to receive the income support is spread 
over a period of time, the right to receive the income support is ,·ecognized as a nnancial asset al fair 
value and subsequently measured at fair value through profit or loss. 
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Hnl(lllfic-ld lndi$1 Real Csbltc-•rnist 
Condo!«! C'ons(llidlllh'tl fol 1111nfliU ~U1h·:1m•nf$ 

(All !ll'fl(mflrS •rr ' " k1tfH!'1f ir, 1111.:1115 ilnla~ (1llh:rwk-r ~huei.l) 

Note!i tu thr O t1Hl,•m,•d l.'e1usolld11h .. 'd t 'lna11ch1I Staltmtnts 

J":i ( 'cmtingc.nl li.11hililie<t 

P11rtleul11rs 

Clahm :igam.-.1 1h..: Group not ai:bowk-J1:1:J :1:- J..:bt In '"-"!)(~I or lm:om..:: rax m~thm tKtlcr not i:. I hd ow) 
Cl:1l m.) aj&lms1 lhc G1\1Up n(,t :1i:l.:1m,,•1,iJ8CJ 11$ J~br Ill r¢t,pcu QflnJ1r.:'L'l rnx {V;\'F,'WOfk e1)1llf~tlS1.!1'ViL~ 1nxl0$T) 
t Rtlcr not.c 2 bdow) 
Gn1ndTuhil 

Nott I 

Candor Kolk11tl! Oner..._ T~h Strut'Ulrt'S Private Lmull!d 
Sh.ilnunrl:.dun l'r<~rn~ P1wtltc Lmmed 
~O,hi~w IX-v..il(fl>C1s l'tlY.1~i! I hnl!,ed 

Cilndoc Gm-puoo ~ R..-.ally ProJL'ClS Pll\'llh: Limuc:J 
Totiil 

,Hat 
30 Stplc.111 1:lt r 21)24 

(lhurndllt•d) 

As :1t 

1,()03 5◊ 
9,19 

1.0HU9 

JO Stph:tnbtrl.024 
(lfn1nulih•d) 

MJ.4<1 
1.1• 

154 lo 
:-09 ~ 

1.008.50 

,.\~ at 
J I i\JMrtb 2024 

(Audlrfli► 

1.014 74 
3~96 

1.054.70 

Ali :1t 
J l ~farch 2024 

( ,\udil<-d) 

60.46 
I !«, 

" $ I~ 
".!1 11..10 

UH-1,74 

Ct>1Hinicn1 ll:1blh1h,:s 3S ;u 3(1 Scpu.'tt1bor ~l)U in,·hi«:1 pcnalt)' :11n~m1lni: 10 K, 740 M miJhoo l3 I M:ll'Ch WH It$ 74U ('I} million) ln 1..:t~nion to di;;;illaw:ince 01 
-8t:nkt1w1u lt.!0$ p:iid i,11 ~:i.ilicr'.)'~1.'S fo,t ll.'fl)lj11;11H)n o( ~urnc1, Olh..:r co,ningcnctt:tc ind!AA: Rs. 267,90 1ni llton t3 1 Mo,.:h 2024 : Rs-, .:!7-1. 14 milli1.ml "'°l:11i11g t◊ olh..::r 
J tS!lJlow1mcl!$ under 1hc rn~-omc; Tax Ac:l, J->61 
Thi! ttL'I: offlc.« has scl-ofl' cc1111in w :,; refund claimed m Income ltlX retums agaiMt lh~ demands 

Sh.1nnmke1nn Propcl11C;\ Pnv.a!c Limned • 
Sc11v-lcw Dcl.'tfo~r,. Pri'l3t.e I.united 
Cand0t India Office Parl..s Private Umited 

KalfUl l\nl{l<rttd fl',watc l.1m1kJ 
ToUII 

A i,.Mt 

31) .Sr.t.iC.t•ttll)('t 2024 
(ltnautHh-d) 

3 52 
IM 
208 
2 ~I 
9.1• 

• l llc t"nllly hn.s savcn II bon~· guamn1cc ofR-s. I 05 mil hon {31 Morch 20~4· Ri; 1.0-5 million) 10 Mcrnbe1 S--"'t'rclnry ur J>olluuon Conuol Oc.:ird. 

A i,.111 

ll MaN'h W24 
(Audlt f'd > 

17,•~) 
I~~ 

Z.08 
, ~ :: 1 



Urookfitld lmll• Htitl E.o;l;tlc Trust 
Cnndt,nstd C6nsf1Udattd Fin.11nd11I Staftrncnu 
{All amounfs an: in Ru1>'-'C'.S mlllfons unlc-ss u1hc-m·is1: sU,ltd) 
Nolts lo lhl' Cc1odC't1std Coniolkhutd Fh1anci1d Slllltmf nts 

36 CommHmc-nti 

l'artkubtr~ 

The SPV wist! «.kt~_i.ls or 4;a1>il11J t•1,mmilmt nls a r,u 1s fuUows: 

C'andor Kolka1a One Hi .. Tech Stn1cmres rriv,.ue Limited 
Shrnuiniketan J¼opcnks (>(iVot1;1 Lliujted 
fe:.tus Ptop.:.11i\.°$ t>1•ivot1;1 Limih:d 
Scavicw C>evd uper.$ Privo1e Limi1etl 
Comloc Gur~aon 0111: Rcilh)· Prujctl~ Privmc UmiCi.•tl 
.KairCI:. Propcrtii.:s Prh•ule 1Jmj1cd 

Other i;ommitmtnt~ 

J\.'i lll 
30 Stl>IC'lllber 2024 

f l lnnudhcd_) 
<)-00,89 

~04.62 
18.34 
4.88 
3.0'i 

I0.50 
59.46 

900.89 

As~t 
JI 1\·1:irch 2024 

(Audited) 

882.•8 
50,0 1 
27,40 
3.41 

22.SJ 
78.94 

1,065.25 

Candor Kolkuu, One lli-Te:ch Suuc-tnres Privmi:: Luni1ed (fornl~tly known os "Clndor Gur,guo1i Two Dc,'elopcr!i & Proj~t'IS Ptivure Lmi.iK"d•~ n<m 
um::il~tici'mlt.'>11 in CwlClor .Kolklltll On~ l-li-1\:cb Srrucrun'S Privah.\ Limited W.l.·.f. OJ April 201 71 ha:. ~n !l~R'l.'Ui<:-nt \o/itb Gur,gaun JntO'Sj,acc Lim1lcd (lilt.). 
1'ht• 1itle IQ 1he lond ifbdll b) C.11r£l)()O lnfospucc: Limited, ii thirJ part,, and i:vnot affiliated to 1he C::mdor K.ofkntl One Hi-Tech Stnu:tures Prin'lh.' 
l.unill.-d. t''ilndor Kol.kmn One Hl-'I ech Structures l'nva1e. L1miled hus dcvtloprmntnl ngh~ \\11h rc!Spt:ct to 1hc properly pur~uonl 10 u Jo1m IXn:lt~1>m<:n.l 
A~r«llk.".lll unA) Wllh OJL c;nlcn.:d oo 16 Nowmbcr 200<, us arncru:kd from ttmc 10 l'fme Un,kr the s.11~!.I aFf~1nc111 Cundtir t<olkaw Onl.' Mt- I\:ch 
Stnn~ture..1111rivnlc.' Limitt.~t 1:: l!nthlcd 10 72~·• of lhc Sfa$S !Wle receipt;; anti dcp~1t,,; front ihc lt'n:mts :m,i;ing out of 1he lea~ or the ,k',doped nrea,~ 110tJ {;ft 
Is \.'tUnl..:J to r..:c.:I\'~ bula11cc 28%. 
Tu suppkrhe,n 1ei cai1ie, IDA o ne,\ co-,devclopmt'.nt agrcei1knt ,~ cnteccd inw between GIL ttbi.> d..::vdopet) and Cwukir Kc!Jk:ua One l.li•T~t'h 
Suuclmt$ flrlvatc Lin'lited (1he co-de\'eloper) on 17 Sep1t1t'lbe0t 1007 as amended from tulle 10 ,ime under which l,M. de .. ·doper and co-de,,eJ0per will 
join ti}' 1..1.10)' 00.1 the proc:-c,,;s of in:-.tulh11io11 of fi1-ou1s & fix1urt·-~ und the ci:r.;;1 uf such in.,;111Jlotiou :..huU b-: ::.bun.xi by .the dcwlopc.-;r w1d ou-1.k-vclopcr in tM 
:i.amc ratic) as h•$haring uf sross pn>t:'t.-td§ i.u, 28% und 72'}~ re;.,;:pc~tivcly. 11,is ogrccntcnt is -0\'cCM.mh.·d as joint op.:-rutluns fi~ per Ind AS 111. 



Bronkfit ld lnd:111 ltl·11I EstMt T rust 
C ond ttl.litd 0 11u•1Ud;,oite.d Fin111u•btl Stettfllt'llU: 

(All nnu)1.11tts Rrf' 111 H11pP.t..'- mtlllo,ii 1111lfS$ olhr.rwls~ s littcdJ 
Nl)tt'li 1(1 tht C<11Uh•n11C"I.I (.'un.,.•J!ll.lnlt \l Fin~nd 11I S 1111cm1.·nt, 

37 Fltu1ndal IMlrumt'11U- Fal..r t"ahu~ !flld 1•kt,,: m11 t1 ng«"01C"ot 

II f'iiut11rh1I i11$ln 11m·111s by uh~~orf 1111!.1 rnir ,,. 111r 

11,t.. lidQ\\' lllhli! ~'lJmm.itiA:s Ilic Judg~nwntS ~md c:Stmi.111.:.,.; m'1Jc in "'-'l~m1inint 1h1.• fort' \1011.11.!S o f Ilk: lin•m~"131 imMUIUi,.'fllS llml .Un.: me11M1rt."J t11 11mu1ti.2i.-J c.:(ISI 1.1.nJ for wltid1 fair 
,·ulues ur~d•~lo:;1."\I in the: finan!.!1.:il Sti:tlt'.ments. 1 h~c are rt0 linan-.:,~I ln.strumcnls, which 11re ~ubsequently llM:'JSUr'-'d ::tt liur vi:ilue 

C:llrr,·hi, v11h11.• F1tir ,•Jt lut 

As 111 A.Ult A.S 111 Ai. Ill 

Ji) Stpltmbtrl024 JI \ b ,r( b 2Ul-& 30 Stptcmbcri024 lt Mare:b 2024 
(UnantJitl'dJ (Audh~d) 1Uonodiled) (Audi1~ ) 

At Amt>rtiuJ Cmt 
Fiu.ndal SISSN.,; 
Trade n.-cc,,•abk's :i 947.36 7JJ.lj tl:17.36 73 I.IJ 
Cai;h IU\d C-.3Sh l"IJUl\!a.ll'!nt .. ff 4,404.99 l 702.R7 4.404.'l<J ) .101 87 
Olhc:r brmk: b:tl:'lnctS # l.~84 ,81 I >?4 01 16M.8J 1,204 OJ 
Oth~r fi11:ir1.:ial USSt:l ll Ji I 0604 1 968 24 1 OnOAI %8'24 

~,tvrPL 
Financial Assttts 

Olhcr fm::mdal Assets" 56 7.88 l,196"'6 567,88 I 196.~6 
Total fih ;lild•I llU«"b 8.665.47 7Jl92.~I 8 ,66~47 7,8?2.SI 

At .•lnr1miu J Cost 
t-' in• 11t i11I lh1hillfll'll 
Litibifil'I oomM1\l~t or comuound rmanetlll insLn11n~nt • IV).OJ 2 1l .4l0 22 1.65 216 70 
I :? . .SU% Nou 1;on,•~rtible Jcbentur<:,;•• 8.207.00 8,4)0.00 s.n1.o ~%8JO 
14% Comnulliard,, C'-011,cnible ()cbenurrcs••• l.48791 J,4Q).2~ l .772.95 J.609. IS 
l:k>JTOWin 11~-·N IW,6UO.UO 107,939.1 1 I0~.6Q0.00 107,9:?9.!1 
Trodc: M vablcs if 1.353.9 1 1.042.46 1,353.9 1 1,041 46 
Oth¢r fin:in.::tul liobtlmcs ti 10,89~.63 9,875 51 10,892 6.1 9,87:S 51 

Tol11f lin1111d a l lh1lilllth·"" J;tJ.734A8 130 ?87.35 134-'i68,61 131,f>Sl .34 

N farr w lue <11' 1i nanc1at gss-.ilS•<:mJ l'inunc1:ll hub1litk°'!> whji:,h .:art:" rtcugn,ztd ..it 11111(1{1.1:1.od WM 1'1ns bt-.cn d liid<)M'J lCl be' saint as ¢UJl)1tl£ v.:1lu..,.-.1:: ,~ 1.'tlrrymg. val~ apprux,mutdy 
equ11I!. to lhc.1r lbfr valu\~. 

"' Fau· ..-:.Jue <>f Rccc,\>'ilbk for l[l(;I.KllC support ,s J clc:rmun-.d on lhc bas1s uf p,-l.'$ieul vaf uc ◊f c,cpc-.:1eJ fmure caSn flQ\\'S- These Ure CI\\S$tfi00 os fo,.•c.J 3 m the fu1r , ·ulut. 111,rol'\:h)' 
d11t· 1.0 the mcluslon of uoobscrvabk .inJ!'IIS. 1 he. k(..')' input ror dclcrmming the ~me t5i discoonl rate. 

"' The fatr v:llur ol' dcn,-:iu,·c ossclS lrompoocnt of 14% l.'ompul$0nly oonvcmbk dcbcmurc.-sJ is dcternunc-d on lhe ~ms or monlc c::irlo s1muJ:uion mdhod. They .ore olasslfird oi; 
1-cvel.) f~_ir volu11.,; ir1 Lhl!. r~ir \•Olui, h icrnr.:hy Jue 10th..: inc.lu.'iion of unohi;,:rv::ibt~ inpoL'\ 

"' l 'I~ fair v.:iluec,1' 11~ li:ability ..:omronen, uf ... vmr,uur1J lin.,1.1,clol 11\Sl1uinen111. which ~•e t('..::1,g,'11700 ~t flll'luttii ._....t Mt. has~" c.:iku1.ateJ a1 th..: rf~sent \il l!M': of1he fu.1111~ ~a.sl, 
0\)\\'$ diSC(Kfnu:d a1 the c,uri!'nl bnrrowm~ n,Ic l'he) 111r1.i cia&<>;1f1cd os lc\•eJ J l'rut \'lllu\~~ in llw ffilt ,11111\~ hicrurl'-ll)' ch.c: m dw 1nehl.<:i<m 4r unobs-.~nilblc 1npiO$. 

•• F:ut ~ tu~ of I :!. . .SO% N<•n cum'cniblt! Jd'lt':l\llll\!li which 111e r1-'l.:ll~izW;,11 ('n111ni1,1.-J 1,'\)il, has b;!t:11 c::tlcul;Jh':J 111 ,tie rrc:,l\f11 ,111111.! l l f 111c! fu1ufe 1!.11~ 0Qw:. d,~uu,utd u1 dk• 
c1.11·tc1u botrowini rate. 
•• • Fair \';1Juc: 1,( 14% C(l(npulsonly (."Qn vc:r11b l.: l'.>tbt:n1u1~ wlm;h UN n.-wgmZ\:J Ill lunortm,:J c-.,:,1, hllS b1.-en l..'.ulcu lal~J on the balli$ of Nd liS!i(.U. v11.lue (NA V > n1<1hoJ, 

ll) M..-1u.unmc111 o ff111ir ,•nluc.s 
The diff~ri:.111 k\·els o(fa1r v:tluc h:ive b1.'t'-1\ J cJinetJ below 
LC\'CI I: l.,e'A'!I I htcrn.rc:hy mcludc:s tionnca:d ms,rumc1>l.<t owtsured usm,g quoted 1m~ (Qt' uJStanc-e li$~c:d cquuy msinirr~ms. ml{led bood,s and n1u1u.1J l'und$ 1,1)111 l);:t,·e q urul'd 
ptkt 

Lew i 2 4 The fair v,;i)uo o f lin.1nc1al ln.'slnlmcnL,; dt.11 arc not traded in 1111 acu,c market lfor exmnplc. 1r11dcd bonds. O\ er-the: coon I« dcrlv~Uvcs) 1s. dcicrmin('d usmg Yoluat.ton 

techmqucs wlui:h mriximi7..c 1he ~ of obscn-:ible morl::cl Jat:i w,d 1\!ly !l!i lmlc :is poss1bl~ on cnt1ty4 sp\.-c11'ic rsi.im1m•i; lf:oll s-i£11ill.:::in1 ln1lUB CC•lllircJ to fatr \'alue an 1ns1nunt."nt 
3re obser,·:iblc, ,he Irmn1ml'!nt js rndudcd in kw~J 1 
LC\CI l Ir 000 or nlOfi.', uf lhC s ign1lkan1 fripu4 is not ba.,wd un. obScrv<.tblc mat\.:t d:mt, the ln$lrun1Cllt Is: mdut.fod in ll\\'l.' I 3 

11k'fC hllH! bc:t.!n no \~l111,111on undt..., t.cwl I tind I.eve! 2 ll\t'.fl\ ha-~ ~ l!l'I no tr.in~r~,s 1111,► Of l1u1 l*I' I A.'\1.1 3 ol' lhc foir \":llu~ h l..,'l>n1-ehy 1(.11 th\! r,~u(IJ .:o,lcJ 30 Scriambl'r 2024 
irn,I r~or ciW1.-J) I March 2024, 

8rook:fid d lod1u REIT pol•'-'~' 1s lo rccopuw 1rnnsfo.rs into nnd tronstt'fs out o f fur vntue h1cr.irchy levels as m 1hc: end of the n:p,:vung. pcn od_ 



Bronkfitld lnd:111 ltl·11I EstMt Trust 
Condttl.litd 0 11u•1Ud;,oite.d Fin111u•btl Stettflll'llU: 
(All nnu)uitts Rrf' 111 H11pP.t..'- mtlllo,ii 1111lfS$ olhr.rwls~ slittcdJ 
Nl)tt'li 1(1 tht C<11Uh•n11C"I.I (.'u n.,.•J!ll.lnlt \l Fin~nd 11I $ 11111:ml·nt, 

iill Ott.nil~ or,,ii:-ulnl'aat u11obSl't\•ablt fonuli 
Sl.g111fic11111 uoob, 1.1v 11l1lc. lnr11I\ l1tll'l'•n!l1t1inn~bl11 l)flWN'il s ignm"""' UIIOb~tl"\>hhlt htp11u 11nd folr ,, .. 1u t 

Fin11ndal ft.S.Scl, mc-:as11nd a1 r11ir v1tlut (Rt(fiv11blt> for inMmt ,rnpiwri) 

Oi"Sl7ounl rntc t 30 "-.....i"'mher 2024- 11 751'/4. 31 Moreh 2024-- 11 75¾ ) I The ~sumaicSI Uur \.tluc- would l.li.,!.'f\':tlSC (mcrcase\ H' discount mte ill hn•hi.,r {Iv we.rt 
f-'iuntial JlS.«'-ts lll«"fl!llll"l'd •r r 111 ir v alllt· IOrrh·a tlw as~t t 1't>l•1i112. 10 l'.4mr111b1n•iJv co1u c:rtihlt dtbr111urts) 
V<:il:.l1ilil)• mtc Thc <:~ltm111cd foir \1l.lu~ \ \Oull.l ml~rc~' tdem~a.~) if the ~olatllh)' rntc 1$ higher/ (IQ,fCrJ 

Un!ldju~k-d ~quity \"tlfuc The \!sllm:atcd fuir raluc would iocn-.n:sc/ (docn·..ise) 1( 11w, unadjusted c..;u1tv \'Ulue i~ 
(lowcry1 h1i;her 

h·1 Sto!il.h hy wui.ly&b ,.1( te,•t l 3 Odr ,'11l1.1ris 
for 1h,~ rrur \';llua of ~l\•abl◊ lht lnOOll\C SUPJlOfl, rc.-a.sonably possible chaoies n1 lhc rep()r,in~ J ,nc dut: iO Otlq of lht: s1sn1llcon1 ullob$et,·:.blc IOl)lll!I. h,oldms Olhet IOIMS' 
oonstanl, would have ruU()winJ! .:ff<:l"I!. 

Fln lil.ndal 11.sscts rutitS°lln'd i!t (11lr vitll.lt fRt"(tlvitblt for iti t OWt is1.1pp(lr1 j 
OiS('(jijnl n.aic ( l% moveml~ntJ 
Finantlal JL-\!o('ts mt:n.sared fl t f11 lr v11lut tOHiY»th·t a u tt rtla ting to tbmpul~orlly tonn rtlblt dtlh•ntor\t\) 

V ul :.1t1 hty • I .S¾ movc:m1.mll 

Unfldjust\xl ~qi,ity , .:ttuc ( I Mi m<>Ycmcno 

flnt nt ifll ll.%t l~ nltA$urt•d ,u (illr ~1ihH· HCN·t iw1blt for- lofllmr ~u111w·1r1) 

Discoun1 om: ( 1% movcmc.:11U 
Fi11lil11, i.:1I t11~,i l•IS 111~asurl'd Jll f•lr v11lul· 10l·th·ia1h·l· ~~Set n•heth1S!, lo 14¾ c<tni1,ul.wrily i:.uflvl•rtiblr dt'tx,1t11r('.ll) 
V0Ji;iul1{}' i I :S% l'lt()Vcfl'l~•\11 
\ln!ldJ1i>1ed e4111ltt \'.'llu'-' ( IOOA mo, t.'ft1ltn\) 

• ) l'~ir V11hn· rd• ti'ng. fQ rcetin blt for inr.,u11, ,sup1101•1 
Hah1nrrti.H1i I 1-\11ril2.U23 
AJd A4\.litwn fC11n\,lo, t1L1ti;11on I ) 
Jn<;(lu,,~ s.irr,c~rt OS'Sets 1\~liSQ(i 
N«:c ,:h:.mge m 1;li r v.iluc • unn:;il is..,J frd(r ooh: 28) 

81).aoi:r •~ at 31 Mattb 20:24 
Income support 11SS11:ts !\:'<dis~~ 
Nctch.lnp.c. m fn1r vnJuc - unrcuh:-;00 \rcfi:rnott• ?S\ 

Balnrtt.- • ~ at 30 St11rr mbtr 2024 

b) F11ir \111h1t tC"lillillf; t ,. drri,1l'l th 'r fl~\t l ( 14 o/n t01t1p1,d,-01rlly C-Omtl'flblr Ch°1.'IN1l111·t11) 
Oa lnnn u id 28 ,\n~u.sl 202J (111:qu.is ilun d■h' of h::11ir-OS) 
N,·t tbani;~ u, run ,;;due - uut\!O.lis-.-d fr«:f1:r rwh: '.B) 
B■b1otcu »tJI ~l11.rd1 ln24 
Nct\.-han,ge m t1tir v:1luc- - unreaJ1sl'CI (refer oote 33) 
HaltlllU as • • 30 SC'(llt.ntbtr 2024 

Pl'oOt/ ( l.o.<1,n 
loctcll.Sl' Ottrl'-il.\ t 

<9 10 
47.30 

P.-oOtl ( LC>Slll 
lru:n·asc 

{4 ISj 

46,,10 
4),50 

0,65 

4 18 

)45,601 
Jj7501 

Amo 11n1 
~17.2J 

1.&47, 79 
(l.562.01) 

IJJ.00 
936,01 

(6YS 0,1 t 
-1~41 

2Ji4.3~ 

:! 1,160 

4HS 
260.25 

13.:Z.S 
2.u.,o 
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IIHOlrotld IMII• k W };.M1tt1Y11u 
c-.1-« C nnfl!IW•tt:d 1)1m1,wJ,,JS.1111c., .. , 
(All 11• """ i)al'fr_, lli>J>ff• milli1111~ 11,-'t,, 1,Q,t..,.i8't ,\IJINII 
~ -e.( l(l lltc, C(,pd<'ol\~ (;011M1id::Ht1l ►~$l:Uf.A1n111 

tl;:.<,ltEf> ~11 t )ff', ... 11.Aduue• \ ' r,, 1,111 - ~ '"'""'" 
9.Y.fllpn:,p .\1,IIUl!-.Jf S«\- l'rl\o;if,: Wmucl • lff,;.,..lfllc:m M~fll :..i-!'"" 
AV, r 11&'1:c Stwi(n l •mn(J • ll uti.:t 

l fld m•tt _.,"t'Wl ertlJI) 
O,i)l)lrtdotC(lql,)f~ll(llt(f'Qt'fJlClly l00 .. 1'1 r$Ut...'ulf'!ckl ,'U'11: 1,:),1119m• J11C; 1-Wl!HIW~• Mi!ty;oml CMllofl!n{I f\111.Y 

~, .......... , 
6.SREP.S1&l )lfoce rtd6,u,-.Vf'w Lui -~f 

S 11(l1111lo'1.t111111 
•~BSA.Rr O ludi11 om ... , 11111111¥ (I r'U' Ltd i'MREP D lwl11) 
bJ "11i1t,s 1•~1i19 rmffl.l'J.-1t-.i(f otmttly lOIII"'" • K1tt10. Proiio:1.;, M~ •i:tQ l'm;,ie l..winod}1Kl111~! 11111 (qS(fU'.111ba .:022·, 

c}6SRfl>M0011 n I 1"(1!11(17 ~""~' J(.~J I 
,h 1\$.11.l'l' Muf,11(:2 L t' it1U 01 $cp1c11,hh' 2t12:n 
c)flSld!II' tr,d11 Ulr..et llotdmp llJ I'll: 1..\.:1 (QSfl£f' Ill,!,. utlkc IUI 
1\61:;MlW ~ l )lrte:e 11,Jldml:" r ie. lbi (BS.Ml'I' lnJh, ll'lWlnaxl 
11} 6S.RF.f 1Hd1• ()ffi~ lk;ldlll~ !Y l'w, Ltd (tl-$Rff> 11,di;, O!lic:c 1'11 
lt1Jj&Jl.f1' lm.l• ~ ◄jf:Ji~ti(ll.lrnp VJ I"{,,., I Iii lfl<:iRf!("i,,41• ()if~ \11) 
II l"ni1ci1 u,.11111,;,t)J 11111~ ... (Din ' I LlmU.C',! u•,u..a., l)Q .. u111J 1 

l~ell.,_. tllbildi•1°M'.1 
11\ M ()oJOlilm lUll WI.I Olf,1c l'lr'-" l'o il.lll\l 1-ft'l'IJWd 
bl !:IUIOU t'~ l'tn·~Llflwt>l 
c•Wnw1~ l►..t t't1'"'11e Lm111tll 
1f1 lit1"'111, III IUI$ f ', LL<' 
o1)a.i:oo)J.r 11.111r,,:,,,:," M11~toJW11• $-tl\a:llii r m,.,11 i-11w1 
t, AM'IW.1: Otit-Pt,~ llllUIN 
w{'u'lltb ln,Lu l'II\.Jl( lullX"3 
lu r~h0r.o.11wt,n,bl-.w L1mft"1 

ti f-<,,.,,w, 8,ou, .. -;; ~In l'l"''·" ' nnlli,il 
,1 ( 1e.,,.ri,UU; &t.>1rn lt=-i.e,•~t.mo.,\ rma.1t LumW 
k .1 l'c<>A-CI DumOIIJ f PI lful<l.111',t, I DWLJ Ltmirc-d 
II l'ruj«i < ·-11 n .. 111111111 Uk-1DCFC') i..,11-,J 

'"' 'i1:hlt"f Cnarn~)"' rv, l,•d 
11) 'fommit ~I t,,fi,111,,,,_.. l )lflt!M•I 
QI O,o.:o\tia!,11,ou,, ( ;1.,1w$t.\litn 1'11 \frllt llm11.N 

.U,11c:b1V, of N!b~l•ti•riu 
lltOO ('t1i1im p;,. IU L1nlN i1 I w \l I I It ,\ui,, 11 J oo.! I 
lkc.-. }lfJtt. li'n,;ae Lullatd twci. ,, AII\IIIU21>lJ! 
~\\'.I l1u l'n1u1_c Ll1111i.:d iv. t-f fl,\ursa1 :!'Ol,) 
R(~~ l!uw1•1lll.lt Pn..--Luu.II •.,, •. ,I lii ~J• !02.J ,I 

.,~""'"°""'"'' 
Swffl- Ruiby l'ri\mc L;mai1tll l•.c.r'!l hnc~O~) 

0.ht .. l"tlJ l'tol ,..11;u .. 1"' ...... ff! lk l 'll!O,IICI ....... .. ,,~e11 ,,11,n •hwln:, rh, llHIITtl'f, ... M f 
A'o.~ Ha.ii. LfollU\l • l'Wl\'IIN•f"' T1U>11'c• 
A,P C~I t.u,t'd- ~tllo... , 11l>l:1di.lly M'lr,m«• 

Uiu!ct!!n 
Alol: 11""1'~1 ~ ("h,(( l:.~«11111-. Officc, -4 M~nia, Oue<l{to),, l11d11 office bun~, 
tCl11.r·Eoe«1111v,:1 Olf'itiCI to CllolfE'-fl."!111>·• Ofu1 IIIJ t-i-11m11 0 11« 1111 w r( 11 
,,.,1,i,,..,} 2~~-:4) 

Al 1l1 lt'(th11d1m1wllml~ ml,... n,,ecmtl 
~ 1k'lh \'i1!111111!h,u 11.rilihMA lh>3ff,CM~ II D!IKWI 
An111 Rllllll" 1Noo•t::.~1\o'l!Oi1tt1111i 1110 I! r«'Onl)· !f;!>1l 
A11lw 011111• (1'-~E,(<1niv1r l)orc<101 I 
1111,11m,- J.m S..d..iJ.o fS,11i•P.wllllll..,.p..,,.,lt\,I j -. "f l<IM.u<h lOl.l) 
RliiuuA K11mu 1111111'; ,;11dt!11 Ou.x111, t 1"",:J lll hbuA 10:,i 

" "' M-1:f., ial Pf~ 1•tl.,·$t',~, 
• (',.....,,,. h"4'ih1;.1 °"" ll►l'etS.Sl""Ctt1rt, P,-i.,.11tt t.imi l,:,I 

Sabi-. C-..k,.11- l\la$11111111 l>vl:d.U 11,U l ,lC'.h l'dll ua,:v .lilH I 

• · ••uu, Pl'O!ltnla 1'1l~11i. U.lttd 
l,.Ji1 ~,mur· C'ot»,"'('111)'$«1~W)'(lilll Ii i Jul~ l<l2f't 

• :<toa1ilti~11n 1'""9«11'P P,ro , tt: Umllff 
J ..a.t,Sl,u.. t'u,1111•1 Sccu~o1h t"'•t l 24 ~ 11 .2<.<l.1) 

fMlX(W}!•,!!9l, 
A111i1 J1110 • ('Ind Fs111111mll OJf;cl'!I' • l11d111 off.cc~ (we C 11,; May 202'1\ 
,\111.'.11 O,u,~ l'tt,,1,J,;111 • l11,J11olrl(1,11-uf'!S ( w c I ll>J Mq l02&) 
~ 11h11111f'l1Uo', ~!o1111f- C-hl"f01•,~1111,"'Vffl,:n.J111h• 11(1ii:. ...._.. , ... .,I 00 ""1 ?QZ4J 
Al111Ci!I )fom.11 S hwnu. . l:':lc<l.llih' Vi0t. l'n,,.,Jn11 unJ Cl11d Mo11mu,1I Oil'.u.1 M II.II.I nffl_,., 1!1111111:.u 111U ~ M11., !NII, 
, w111bb .lwt- C'oo,pl1111C1a Oll'icc, 
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Bnml.fit lJ lmlla lt1!11l & 1111t T r11!>I 
C.t,n<ll'•m •II Cllft$1ll id111'1.1 f l 11111 tttJ/II S1Ah•11t,f,f!IJI 

tA ll 11it01t11 t.•t(t IJI J.l111J01:~ 1■IIIIOJ111 HJ•k$.) tMit~fv,l,~Jt l!f~'\11 

""' ~ 111 iht C:~•~11),1((1 C«i~olkl:md l-l n~11d11I S.:1ltmot11b 

(1) {'I" l lJ Aiqs<ISI 2(11). tl,t\.,l'Ui<"III ,~ ,:, 1(£ 1 I' ll('{j!W'~ (t11m111llit1g $1al,t ti)' IINJUUJIII! .!10% 11, 11tc Clfllll)' i f!l(fcst•11111l oo,,1911b(!1lly ((f!Vtllllllc <Jrbt11Ql1(", of('a~ or 0 111 e11V11 I 33 do;:nbell , 11 

1!1111ft: J ;:1111) bt Ill~ l • 0.~Z&lkm iuv. mrc; (111 • wu1I C\111.'>l-k1lllli111 of((.,;. 8.oo.U,-• 111i11 ... ,u. a..,ulJielJ u,J,• REIi li,1) .iso 1111.1uut~ d1mrll) «ulbuul,lr ~ ,i.:~ \I.I 1'('111~ 1,:, ~ aM>rl 
IIC'{l"~gu,1,11, 1m01m1111t II) lb t.,,l:, ,117 m)IIIQO, re~•lm,g m \he '-•m1 l)t)Jl;h* c,;,IIA.drrnnon (1(~1. ~,fit,'),$ I m11lloo (the "l•1m,-hMc corulikrnnOIII•> 
Brool:fidJ l0Ji11 RC.11' tprlW 1hc •~ i,'11111 c.\o,:c11tt;t.1i\"1.11 111$1. t11idtr 1.i1d AS IUl. 1111d .:c,ndud."il dw tile.. ».:q11ittJ l:}:1 <>f 11.:liviria! anJ ■f;c:o i1; uo1 1 bn~111;~ bc.:111~ ,ml~nmiall')• 1111 11{ tb.
ll111 ,·alut <1r 1bcc £ 111,.;'f u~ ll<'!l'liltd U Coat'mltnlcJ Ill in\~IIM.'!II IITTJll<'t bc!II, w ith U111:il11rriltl, ,'h<1rnc•11:riw,·,. Accmili:n!'h, thii; 1r.imiuion ba,.-ht<'II IICClltllMii fo, n, nn aud ~ 11i,;h1111\. 
13roo1:fidJ lnill• JlEIT 1dcu.1ilkd •ud ICl:oSJIIU..i ib,; iodh-1dlW ih:nrifinblt M1ot:U ;tl;'f'll(Cd Vld linbilili« 11;:u.um,•J.; mid 1ILoo111l'II t h,: pt11dl:!1c ,:0011dc.tMioo It! thi, io.li\'.iduaJ .ic11titinbk •U•.'~ 

aud hnlnlltl<'.$ o n t lct bn•• o(t!,e11 l"f.lau~i' fa,r dfat f ~• •lw d;11, <1f xq11d;ni11«1. 

Ai.WU A 1n.1111:111 IJ11 ... m1nn1 

I ... ,m11 :md fllllll!IIICni 5fl:SI 
b1wsune111 nf<H>'th •P1~.S-S 
!i1,1t.',,llf\tofll !IV l\'l l •· w.odc, llewl(i !IIJffll ?l 1.1J 
Orh,:, 1h$cli 4 N L$tt 
l'i1C11IA~l'(\. ,\I ,&j,•16fi.6'1 

1,labllh.ic, 
ltom,,,:iu.~ /1adudina cutttSU mn,~lic, of IIJl\l! ,cnn bom:M u~ l 2.,,471.45 
Oih..-r-linh.hii~~ l,.ll.0.l\1 
Toca.11.b.bilific, 30.?Jl .49 

Su1..Ce11lrullin!t llll t«_. C• * J6S.t.9 

l'\'eoi J\.<,.llf'lf 1, \-tJ..C'I ,i,66<).~I 

(ti) ()Ji :!! All!!.UU lfY?.), on,.,.,l:litld hodu RF.IT ■t-qmttd ~(ll)tm0in5 $1,11,:() hr .equiri1111, ~ <If ,be. «jlllt)' ii,~ and 001urul•orily cw11n:nilde dthCl!ll ll~ of KnitQC II\ dtt\o.'.ribl'd in en,111: dew I 
m. Nott I • rlfpuudo,, Mmccun:, for r, tm;iJ w mi:1di:rnliun ks. J.5,2>6..U ,nitlioo Hnd ndtl,11. Q,..: o r 1mils or Drool.field lnil1;, REJT ofl~ <l,OOU ,nil1iun ,, Uro11lf~Jd l o.Jin REIT loni 11IM1 
111r 11ITl'd dw1:cll)· 11unl!u1:1bk cxp..-u,i:.. m 1cl•ll(tll to dm u wi • ·.qm:uullll. mn1111111~ w Ra.. 67J>J nullilllft. n'fltdrm; m th,• t.11:d ru,rli111c c.:cuadn,1.1100 otR.i. l:S.3~76 m.i1J1011 (dm ··rurduuc 
coo.iik-m10t1··) 
Bni,:,l,(idJ lndi:1 REIT •r1illled the 1,rtmual 001u:t1w~k11111!$t. ~,Iliff 1ml AS HD. a,.J <t•11dlldcd diat the ..-q111r1:d ~ c,( ilt lmti& 1111J: 11'-'tb b, • •• a b11a 11t!lo.'> lxi:a11.tt -.11l1!1111111:1ally ;di 1,t llu: 
(bi, \ 'Ill.I( ,:,1' 111,(-gross 8S$otU U\'~ "td U ... Of1('<11ttmed In lil\Nl•IW'f•I jlf\'11k tutJ. v, itll 5tlili lrit 11$.l dllllll{!lt ti~k~ A(,«,1Ji1'ltl)-, l11li t rotWa«il)III II.IJ> b,:,:11 (ll.'C<Jllll'lltd Rrf 81 (11, IIS!d kl,)11ttiti00, 
8C\)(l}.1ldJ ll1Jb111.1:fl lJmti(kJ 1111J 1c,:,:,.i;11ili:d 1be it,Jiv1d\W k k1,tifil)l)k ~; a,:~i1tJ .Md JlobJlru,:t; tiWfl1CJ. 111~ llli<KlM«I tlh.' pc1td1Mt ,•oo,iJtrMI011 Kl th11 iJ,dMJ\UJ i<kntit'i:illlt tiSCG 
11nd l111llil•~•t• on 1hr l,;J/,'lt, .,f,hC'II' ,d~mc f111n-,lno" ,i.c d~,,: o r xqt1l'liti011 

Alffl) ,\111t1Ullf ri:n million\ 
l't""otft" ••l:mt /111J t 111lt 11uor:,'II J-0.>t 
hl.\'CShnC111 , .. ,..,o .. 631'>Y"l.bl 
hl\~lloefll " f .! !('11\/ 11Dde1 dc"1·el(lflllllot,11 -19~.-l(i 
Otlttrn~t1i., l,'.11'11 ,:tl 

TOC11I A!iltll Ml 6fi.~II I, ')''4 

Llllhilid1..-. 
800\Jwi ' 1 a,dudin~ Ctlllc'IU Olllli.nlln of 11/l\11 t,:rm ll\l!TOWI ]4,063 11 
Odl<lr lialn.lU10 ~.2S<J.IS 
TtatnJ 1.i:.hiltlir.l (HI J9JIJ,l'!I 

" 'vo-Cc..,1u110bl , 1111"1'\'~ ((.'1 I I !16:$,3(1 

-.el A,w:c, fA•I rn 1$.Jl-l. '76 

00 2 1 1111!-t! 20:.1. llf«Micld lilllh, JIOJ-~q1,h-ed .$Go'\, l'!lll•I)' !nl( ll'>I lo R\lilt'IIIII llt ;il,1)' l'tlva, ... l.,llt\it<!d iRl'l111\1111 ) ,u,d fl! sd11kll(l1'\f!S ((11 ;1,..o,11tdc, 1111,:,o o l' R~ rz.?7?(•0 .,,.n i.111 wnled 11y 

iSS\1111\1.lC of 4t!,or\{l,(IW IIIUb II) l~I Sd)m (1cltt 110'(' I) ot • P,l«'(lr t 300 ~'t' u 11i1, '!'hi.; fcllllltn,,.. ~ ··•~I~· t llh,'f('st lt1 k~rnlt\ is hd d b)• Mt 1:1Ul.:1 f-lol!hrip: (OlP('} Li11t!ltd ,o~,. \I 
ldlV'A' sot.siJl111) llnil 111d3t\.-J 111:111)' of 01"'-oltidJ b 11~ REIT , Th<- ll\J1~,.,., ~ l1r R». 4J j ~ ,ui1l1lll'I i~ ~ •itlll'b;J ,iu,i;. 111W, d n; .:OSI ol' .. ~11isiuoo (l('R(Y..1111111 

TI1il f~\'&nl oe1(\•iocs ,11( Jl(•11Rl(ll J n.'.IIIIN' lbc G!lll!IQ'll,)\U M!ISMII u(l,o(b jJ,t .a.11rdwl.Jeq,. IC"llllbll)!I Ill tt~rnm b,:,11,ll 11ro.1m1ted •• II )i•i ff! •rm~1ent n 1~1l'fo1e, !U\\."1,IU>MI " ' lt.1$ !n nfl II 

IICCIMIUlcJ Ul!~t'>:llllf)' mrtll(ld flllfll lh~ dm.,: <if ne111mitioo II~ {lfl lnd i\S 21t.ln1cnmcnu m ;\l!.~OCtlfll'.\ m"' foh~ VtmU~k-



. ,.,~llllt4!..1t,,,,,t l.•hlt1..,., 
(.''Wki,,,M ........ ;1,1.-:,1 n.,.,.1,1111,1._,.., 
1.,u1-.,,..-1o,1i..,._v..,...._ ...... ..,..,....,.u,_-, 
... ,.. ••"" (..'..,to.,•• l--••• ,___,,, _ _. 
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Gurugram • ! 22 002, 
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INDEPENDENT AUDITOR'S REPORT ON REVIEW OF CONDENSED STANDALONE INTERIM 
FINANCIAL STATEMENTS 

TO THE BOARD OF DIRECTORS OF 

Brookprop Management Services Private Limited (the "Manager"} 
(Acting in capacity as the Manager of Brookfield In.dia Real Estate Trust ) 

Introduction 

1. We have reviewed the accompanying unaudited Condensed Standalone Interim Financial Statements 
or Brookfleld India Real Estate Trust (the "REIT"), ("the Condensed Standalone Interim Financial 
Statements") which comprise of the following: 

the unaudited Condensed Standalone Balance Sheet as at 30 September 2024; 
the unaudited Condensed Standalone Statement of Profit and Loss (Including other 
comprehensive income) for the quarter and half year ended 30 September 2024; 
the unaudited Condensed Standalone Statement of Cash flow for the quarter and half year 
ended 30 September 2024; 
the unaudited Condensed Standalone Statement of Changes in Unitholders· Equity for the half 
year ended 30 September 2024; 
the unaudited Statement or Net Assets at Fair Value as at 30 September 2024; 
the unaudited Statement of Total Returns at Fair Value for the half year ended 30 September 
2024; 
the unaudited Statement of Net Distributable Cash Flow for the quarter and half year ended 30 
September 2024; and 
summary of the material accounting policies and select explanatory notes 

These Condensed Standalone Interim Financial Statements are being submitted by the REIT pursuant 
to the requirements of Securit ies and Exchange Board of India (Real Estate Investment Trusts) 
Regulatlons, 2014 as amended from time to time read wlth Master Circular No, SEBI/HO/DDHS-PoD-
2/P/C!R/2024/43 dated 15 May 2024 (the "REIT Regulations"). 

2. The Condensed Standalone Interim Financial Statements, which Is the responslblllty of the Manager 
and approved by the Board of Directors of the Manager, have been prepared in accordance with the 
re.quirements of the REIT Regulations; Regulation 52 of the Securities and Exchange Board of I ndia 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; Indian Accounting 
Standard 34 "Interim Financial Reporting• ("Ind AS 34"), prescribed under Rule 2( l)(a) of the 
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles 
generally accepted In India, to the extent not inconsistent with the REIT Regulations. Our responsibility 
Is to express a condusion on the Condensed Standalone lnterlm Financial Statements based on our 
review. 

Scope of Review 

3. We conducted our review of the Condensed Standalone Jnterlm Flnanctal Statements In accordance 
with the Standard on Review Engagements (SRE) 2410 \R~view of Interim A nancial Jnformation 
Performed by the Independent Auditor of the Entity', issued by-the Institute of Chartered Accountants 
of India (ICAI ). A review of Interim financtal Information consists of making Inquiries, primarily or the 
Manager's personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing Issued by ICAI and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be Identified In an audit. Accordingly, we 
do not express an audit opinion. 
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Conclusion 

4 . Based on our review conducted as stated In paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Condensed Standalone interim Financial Statements, have 
not been prepared in accordance with the REIT Regulations; Regulation 52 of the Securities and 
Exchange Board of India (Listing Obligations and Olsdosure Requirements) Regulations, 2015, as 
amended; Ind AS 34, prescribed under Rule 2{1)(a) of the Companies (lndlan Accounting Standards) 
Rules, 2015 (as amended) and· other accountin_g principles generally accepted in lndia, to the e~tent 
not Inconsistent with the REIT Regulations or that It contains any material misstatement. 

Emphasis of matter 

5. We draw attention to Note 9(a) of the Condensed Standalone Interim Financial Statements, which 
describe the presentation of "Unit Capital" as "Equity• to comply with REJT Regulations. Our conclusion 
Is not modified In respect of this matter. 

Place: Bengaluru 
Date: 06 November 2024 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
( Firm's Reg. No. 015125N) 

Anand 
Subrama 
nian 

O!g!taRys1gned 
by Anand 
.Subramanian 
Dale:! 2024.1 U)S 
22:37.31 +OS".30' 

Anand Subramanian 
Partner 
(Membership No. 1108 15) 
(UDIN: 24110815BKFIFU8521) 
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HroqkOtld lndh1 Rul Esllllt Trust 
Condtnnd Srand,dot1c Fit1anc.b1I S111tement.1 
(AU • mount.~ 11rt In ltu1>ttJ mlUlonS' unless olhtrWiS-1.'. su11cd) 

A Contknitd Sttnd1lon-1: Stilttmenl nf Ncl Asidi :1111''11:ir Value 
S.,'lo l'arlkulaD A.~ :ti 30 .S,,,t,mber 2024 ( l naudittd) 

A 
IJ 
C 
D 
E 

Ass1:1?:t 

1..iubiJitics 
Nei t\5..'-tts ( A-H) 
No ofunhs 
N/\ V per 1111il (C/1)) 

I Me11.\urcmt1n uf f11lr vtlm:\: 

RcMJk \1a1ut Pair \'ttluc 
l3l,lOU9 176,897 06 
(1 1,049 JS) (1 1,94?.:18) 
120.:':<S.J I 164.947 .48 

480,0IJ.222 480.01:>,222 
151.15 343.63 

As 11131 M.ucb 202-1 (Audlttd) 
Hook V1duc Fair value 
I I 7,28H2 153,510.37 

(7; 169.;8) (7.469.~81 
1(>9,81:0.8--l 

439,0SS.222 
250,IO 

, .. 6.040. 79 
439,QSS.222 

332.60 

'fih: foir V'J.lue o J i11 \'(5;lmt:-n!S: in SPVs is: pri.Jilanly dckrmint:d lmsis lhl.' fair \'U)UI.', of lhl-' uudc.'tlying invcs.1mcn1 prup..-:11} (indur.Jjn1;; im1..:!llJnl.l11l prup~IIY umk r
d~\'tktpm..-nU mid book value of other :1~ L'i (md fo1bilitfo$ of lbc n:spt..:li\r~ SPV's ns iu 30 Scp1cmbcr 2-024 aud 31 Mt1rd1 2024- The fair vOluc of in •h~ tlll<.'3lt 

J>rOpt'IU('S (includmg tnVC$lmcntprorerty under d"vdopmenl) has been detcrm1nt'd by independent exk-rmd registered property valuer. lmv1ng ur1proprmtdy n:·t:-1.ign1zed 
profesi;ionul qunlifo.mucms tmd ri:l.'cm t:>.1>crit.'flCtl 111 the loc11tloo nnd catt1,>QrYofthc r rnpcr1i1::; h.:m.g \lnJued. 

Vnluatton 1echmque 
Th,: f111 r valul! m.;:asnrcmem of th.;: Inw.stm..::nl pro1>..:rocs (mt.:ludrng mv~~nn,:m prQJ)CRY m1dt:r de-.•dopn1'!1lt) ha!- blxn t mi.;gonz.;(! ,,s .- L~vd 3 fair v:,1u~ bnsi;d on the: 
inputj 10 the valuation l\}l;;bruqu1.1 uS(d 
Th~ valulln,:; haw ro11owed a d,s·countt d ca,;h now method. The discount?d ca.-;h llot"' method ..::om:idffi; 1he presem vohtt of ne1 cash now~ 10 be genermed rroin 1he. 
ft:'.SJ>l~l ivc p1·opt.'1tks, 1akiog, into ~ounr 1.hc cxpcct..:d r~~,mil growth r:'ttiJ. va¢.ancy 1).::riod. occupaucy rutc, :Wlll'agc sq. fl Mil rnhl ltiISc iucc:iuivc oos.ts. Tbc t ,Xpc4:tcd 
nl!I tash Ocm-s ate d1scoun1ed using 1he risk adjusted Jlscount rme:t. Among ot1u.>r roc100, tlie discount ra1e- C.:itjmulioo con.sidl'.!r.s the (tt1:ility or .i building anJ ii$ 

loo.,1ion {prime ,,s. secondnry}, h?Mrtl ctt'di1 qualll), l.::as:c 1ern1s .a.nd i1wes1ors.i:~pl:ct.::d rch1m. 

l llrcik up of Nd ll.SU'l \ 'alur 

1'11rtkulars 

F;,ir v11htl.' of m vies1111-.,1ns in SPVi 
Add: Other ass·ets 
L..:ss: L,::ibmucs 

A11at 
JO Stptt'hlbt'I' 202-1 

176.094.26 
802.80 

(111949.58) 
164,947A8 

A.~ at 
31 M11n:b 2024. 

15 1Ml.22 
2.418,15 

\1.46958) 
146.040,79 

,1 'I'~ Tncyt hold:5 (O\'l!~imi:m in $PVs wb?ch 111 turn hold the. r ropl!n1c.-. . 11;;,oco:, the breubtp of llfOflC:11) \\11.sc (;:ur t,alu(:$ l,a" hc.:o d.l$,Clt,~.:d m the Cond~•ni;i.-d 
Com:olid~tcd i:'inoncilll Suu~mcnt..,. 

TM11«:omp~111ymg 11011."S from I w 33 1om,.an m1egr-.il panof1hcsc Co,Klcnsl·d Stu:ndalott(' finonc,uJ Star~mcnts. 

At• 1'1Cr our repor1 of C\'C'n dale rut.ached 

l•'c,r D£LOIT1'1!: IIASKl.'<S & SELLS 
Chnncred Acco11ut1ml$ 

Vinn ~cgistrruion No.· 0 I :; I 2SN 

Anand 1:.,911.i11 ,1r-111>y 

Subramania =!;!:":;'.';"'' 
0 ll:.il:1»~ 

Al'l1t1d Subr11m:attl1n 
Parmur 
Mcntb..:tsh1p hlo: 110815 
Place: OtnguJwu 
Date: ()6 Novcmbcr 2024 

For 0111.I uo lx:hulf of t11c Board or 01rcctUl'.S ur 
8rookproJ> M:magt·mc.nt .Ser,1icts Priv:tk l..imitrd 
(:rs .M:mo~er to 1hc RrookfidJ lnd1:1 Rbl lj 

AN KUR=.,_,:., 
GUPTA:t.:-::;; 

Ankur Cuplll 
Oirocror 
DIN No. 08687570 
Plilc~: Mumbai 
Date: (16 Novc:inlk..-r 2024 

Afok Aggaf'\,al 
CEO uud M1t11ag.ing. Di:M:mr 
DIN No 00009964 
Place: t\fomb:ii 
[hih!. 06 NO\'Ctubl.!r 202-I 

U~t..J1t11-~ 

AMIT JAIN :::~!,IIM> 
11~ 1,lh'lllt 

Amil Jal.rt 
Cl1ic.ffl1UIJlCial Olfo.::~'f 
l'lac~ Mumbai 
O:ue: (16 N<n•C:1nbcr 2024 



8n,oldidd 1.niliit llul t-!)lllk l'nnl 
Condtns~d Sundaloot l'hrnndal Snueinf'ats 
(All nm1>111:us :,l't' ln Ru1,~s million.~ u11ll'$ll otbt rwl1t Jtatf'dl 

A 'fQtlll r'"11ptdl1.~Si\'~ IOC"Ofni.'! 

B AdJ~ Cbangl'$. m f:ur ,·alu.! nm n.i-togntl..cd m tht m1;;il c011np,cl\«\S1~·t 
lrk'OOlC 

A+B Tufn l Rthu•n 

1:cw th e. tudf yr.1u• 
t'Jldt'd 

Jf> S~111, rnh.-r 2024 

(IJ111111tJit\"tO 
:?,70~ 2 1 

7,442,03 

f0 .150.2? 

Fin• tbt b1tlf y t.11 r 

eot11lt>d 
JI M itrt h 1(124 

llhunullltdl 
1,19?5• 

5,7tL83 

7~9.J1 

V<il' lht- balfy tar 1-'or tl1c.yur 
f'l'lllf'd t•lltltd 

JO Sl>pll.'lllbl.'I' 2023 JI Mflrtl1 .?024 
cUn111udhtd) ~A1uliltd) 

1,1$.640 2,98, 94 

4,57$.89 I0,!87.TI 

5.,162.29 13,27'1.66 

t he changes m £:11r ,·11luc f<» tt'-c 1-cspccll\'C JX.'fiod-. presented hall b1.-cn compnk d based on 1"4: chw,gcs 111 fmr , ·11lul' ol' the undt-rlym1! u~s. c,t'Sf'V$ { tncludmi ..;;lrn.ngcs 
m fi:nr ,•:due. uf i:quny melhod um::sum:nt}. wtu.:h Li; 1)01 rCQogn11.1..-d 1n ·rotat Comprthcnm·c- !ni:om.:. 

I-or Dt:LOJn f. IIASfi.J\S & SEt.L..; 
Cht1l'll1'~J Ac-.,i,Ut1Un C:1 

Fi111, Ril'3istr.11iot1Nv ()15115N 

Anand 

\muul Subr1tm1uil1rn 
Par1twr 
Memb~•~ ipNo 1108 1.S 
l'lac~; B1:111jllhnu 
Dllk' 06 l\'.Q,•,::1n-t>« 'l024 

FOC' on.I ot1 bcMII' ol'1Jie bo.'Hd ofOltcciors or 
Bnw,kprop i\l• o,ii,::cmut & ,"'·icts Priv11tr Llmiit'd 
(as MnnJgcr lo th.: Brookfield lndia Reff} 

ANKUR =~;w 
GUPTA ~,J::~: 

A 11ku.r Guptn 
Dil\l~IQr 

DIN No 08687;70 
P·l11i1:1.1 ,\tlumbti, 
IJine..<.'lli Nu\.:mberl<J:24 

ll',)11)1'11,J~t,y 

AMIT JAtN:~:t~w~ 
11 10\d!-0.''lll 

\n1IIJ1ll11 

Cl1i1;f Fu,an\;kll Oflk e1 
r>11,c."'' .MumbiJJ 
Datf 06 Nuv,::mb.:r 2024 

AlOK ~~~': 
°"GGARWAL~.:._:: 

Ah,)li Aglfarm1I 

C[() t"md M.1nai1i1111 Dit1.--ccur 
DIN No 00009%-1 
Plu~-;.•; Mumbm 
D.:ltc. (J() NO\'Clll~r 2024 
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Brookfield India Real Estale Trust 
Condensed Standalone Flnanci:il St111e111ents 

Notes to the Condensed Standalone financial sta1cmcnts 

2. Basis of 11rcparation and mater ial accounting policies 

2.1 Basi.< of prep•ration of Condensed Standalone financial st•t•m•n~ 

The Condensed Standalone Financial Statements (Condensed Standalone Financibl Statement$) of 
Bruokfidd India REIT comptises: 

• the Condensed Standalone Ba lance Sheet, 
• tbe Condeosed Stalldalone Statement of Profit and Loss (including other comprehensive 

income). 
• the Condensed Standalone Statement of Cash Flows. 
• tbe Condensed Standalone Statement of Changes in Unitholders' Equ ity. 
• a sunimary of material accounting policies and other explana1ory in formation. 

Additionally, it iocludcs the Statement of Net Assets al Fair Value, the Statement of Total Returns at 
Fair Value, tbe S1atcrncnt ofNct Oisiributable Cash Flow ofBrookficld India REIT and other additional 
financial disclosures as required under the SEBI (Real Estate Investment Trusts) Regularions. 2014. 
The Condensed Standalone Financial Statements we,·e authorized for issue in accoJ'dance with 
resolutions passed by the Board of Oi rectors of the Manager on behalf of the Brookfield India REIT on 
06 November 2024. The Conden.sed Standalone Financial Statements have been prepared in acC-Ordance 
with the requirements of SEl31 (Real Estai;, Investment Trusts) Regulations. 201 4. as amended fi'om 
time to lime includin,g a.oy guidcJines and circulars lss.ucd !here undc;r read with SEBI master circular 
no. SEBJ/HO/ ODHS-PoD-2/P/CIR/2024143 t.latcd 15 Ma)'2024 ("REIT Regulations''); Regulation 52 
of the Securities and Exchange Board of India (Listing Obligations and Disdosure Requirements) 
Regulations. 2015. Indian Accounting Standard (Ind AS) 34 ' 'lmerim Financial Reporting". as defined 
in Rule 2( I )(a) ofthe Companies ( Indian A,-couming Standards) Rules. 2015 {' Ind AS') to the extent 
not inconsistent with the REIT Regulations (refor note 9(a) on presental ion of "Unit Capital" as 
"Equity" instead of compound instruments under Ind AS 32-Pinancial Instruments: Presentation). read 
witl1 relevanl rules issued d1er,,under and other accounting principles generally accepted in lndia. 

Accordingly. these Condtmsed StJndalone Fio;mcial Stotemt!nts do not includl! nll the information 
required for a complete set or linaacial statements. These CondeMed Standalone financial Statements 
should be read in conjunction with the standalone jjnantiaJ statements and related no1es included in cite 
Trust's audited standalone financial sta1eme111s under Ind AS as at and for Lhe year ended 3 I March 
2024. Accounting policies have been consisteotly applied except where a newly issued accounliog 
standard is initially adopted or a revision to an existing accounting standard requires a change in tl1e 
accounting policy hitherto in use. 

The Condensed Standalone Financial Statements are presented in Indian Rupees in Millions, excepL 
when otherwise indicated. 

2.2 M ater ial accounting policies 

a) Funclionnl and 11resentatlon cu r ren<·i• 

The Condensed Standalone Financial Statements arc presented in Lndiat1 rupees, which is 
Brookt1eld India REIT's functional cu1Tency and the currency of the prima,y economic 
environment in which Brookfield India REIT opernles. A ll financial information presented in Lndlan 
rupees has been rounded off to nearest million e.,cept unit and per unit data. 
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Notes to the Condensed Standalone financial sta1 cmcnts 

b) Basis of meas urement 

The ComJcns..:d Standalone FinanciaJ Suitcmt:nts have bcc.n prc.~l'c<l on historical cost bas-is ..:xccpt 
for ccrwin financial instruments measured ut fair vuluc at the i:nd of each reporting pc:rio<l as 
explained in Ll1e accounting policies below. 

The Condensed Standalone Financial Statements have been prepared on a going concem basis. 

c) Use of judgments and eslimMes 

The pri!-parntion of Condt!'nSl!d Standalonl! Financial St:;1teml!'nts in conformity with genl!rally 
accepted accounting principles i.o India (Ind AS), lo the cxtenl not inconsistent with li1c R.EIT 
regulation$, tequires management to make estimates and assumptions that anect the reportOO 
amounts ol"assets. liabili1ies, income and ~xpenscs. Actual results could di Iler from 1hosees1ima1cs. 

Estimates and underlying asswnptions are revi~wed on a periodic basis. Re,1isions to accounti"ng 
t!Stimat.:s are recogniu-d in the pt;;riod in whkb rhe escimates a,·~ r~visi.:d and in any futur.: periods 
affecte-d. 

rnform.ation about significant area5 of estimation uncertainty and critical j udgemen1s in.applying 
acc.ountio.g policies !ha1 bave the 01.0s1 significant effect on 1he amounts recognized i,1 the 
Condensed Standalone Financiai Statement;S is included in Lhc following notes: 

(i) Pr¢sentation of"Unil Capiml" as "Equiry" in accordance with rhe REIT Regulations instead 
of compound instnnnenl (Note 9) 

(ii) Impairment of investments and loans in subsidiaries 
(iii) Fair valuatioo and disclosures 

SEBI Circulars issued under the REIT Regulations require disclosures relatiag to net assets 
at fair value and total returns at fair value. (Refer Statement of net ussets at fair value and 
Statement ofrntal returns at fair value fordc1ails). 

d) Current versus non-curren1 class ification 

Brookfield India REIT presents assets and liabilities in Llie Condeos.ed Standalone Balance Sheet 
based on cul'rent/ non-curren1 classification: 

An asset is classified as current when it satisfies any of t he fol lc>wing criteria: 

• it is expected lo be realized in. or is intended for sale or consumption in. U1c normal operating 
cycle. 
- it is held primarily for 1he purpose of being lraded; 
- it 1s expected 10 be realized wi1hin n months after Llie reporting dare: or 
- it is cash or c,ish equivalent unles!, it is restr icted from beiog exchange{! or used to setile a I iability 
for ai least 12 momhs after the reporting date. 

Brookfield India RF,lT classifies all 01her ~ssels as non-cu1Ten1. 

A liabi I ity is classified as current when it satisfies aoy of 1he following criterfa: 

- it is e.,pected 10 be serried in nonn.al operating cycle of Brookfield 1,1dia RlilT: 
- it is held primarily for the purpose of being traded: 
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• it is due 10 be settled wilhin 12 months after the re.porting date; or 
• the Brookfield India REIT does not have an unconditional right 10 defer setllement of lhe liability 
for at least 12 month~ a fi.er the repo,1ing date. Tenns of a liabi lity that could, at the oplion of the 
countcrparty. rt:sult in iLS Sl.'ttkmc.n l by lh l.'. issue of c4uity instruments do nol affbct its 
classification. 

Brookfield India REIT classifies all othe1· liabilities as non-cun·ent. 

Cw·reol assei.s/liabi lities include currenl portion of non-current linancial assetsi liabilities 
respectively. Deferred lax assets aod liabilities are classified as 0011-current assels and Liabilities. 

e) Fair value measurement 

f-'air value is the price. that would be received to sell an asset or paid to transfer a Uability in an 
orderly transaction btt ween market panicipants at the measurement date, regardless of whether lhal 
price is directly observable or esrimaied using another valuation technique. In estima1ing the fair 
value of an asset 01· a liability, Brook.field India RBIT takes into account the characteristics of tlie 
asset or liability and how market panfoipaots would take 1hose charactel'istics into account when 
pricing the asset or liability al the rueasuremenl date. 

r.oputs 10 fair value me.asurement te.clmiques are disa_ggrega.1:ed into three biecarchical le.veJs~ which 
are directly based on the degree 10 which inputs 10 fair value measurement techniques are 
observable by market participants: 

• Level I: Inputs are unadjusted. quote.d prices inactive markets for identical assets or liabili1ics 
at lhe measurement dale. 

• Level 2: Inputs (olhur than quoted prices included in Level I ) arc either directly 0 1· indircc1ly 
observable for tbc asset or Liability through correlation witl1 market data at the mca.~urcmcn1 
date and l'o,· tlie duJ'ation of the assel's or liability's anticipated life. 

• Level 3: Inputs arc unobservable and reflect managcmenl's best cslimate of what market 
participant~ would use in pricing the asset or liabilily at the measw·ement date. Consideration 
is given to Lhe risk. inherent in the valuation technique and the risk inhtn::01 iu the inputs in 
determining the eslimale. 

Pair value measuremem framcworlt is adopted by Brookfield fndia REIT 10 det.ennine the fair value 
of various assets and I iabi lities measured or disclosed at fair value. 

f) lmpaim1ent of non- financial a!;sets 

Brookfield India Re:IT assesses, al each reporting date. whether there is an indication that a non
financial asset 01her than defel'red tax assets may be impaired. If any indication exists, or when 
annual impainnenl testing for an asset is required. Brook.field India REIT estimates tlie asset's 
recoverublc amount. Goodwill is tested annually for impairment. 

An impainnent loss is recognized in the Condensed Staodalone Statement of Prolit and l;oss if 1J1e 
carrying amount of' an Qsset or its cash-generating unit (CGUJ eKceeds ifs r<.'Coverable amount. 
fmpairrncnt loss recognized in resix-ct of' a CGU is aJlocalcd fi rst to reduce the CaiT)'ing amount of 
any goodwill alloc,ll« :l 10 tl1e CGU, and then to reduce the carrying amounts oftbe 01her assets of 
the CGU on II pro ral8 basis. A CGU is lhe smallest identifiable asset group 1hal generates eash 
Rows that arc largely in<lepemkm from olhc:r ass~ts and groups. 
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Impairment losses are recognized in the Condensed Standalone. Statement of Profit and Loss. unless 
it revesses previous revaluation credited to equity. in which case it i•s charged to equity. 

Goodwill (i f any) arising from a business combination is allocated 10 CG Us or group of CG Us u,at 
arc cxpel~lc.<l to bencfil from Lhc syncrgit·s of the combination. 

An asset's recoverable amount is rile higher ofan asse1's or CGU's fair value less costs of disposal 
and its value in use. ln estimating value in use. the estimated future cash nows are discounted to 
their present value using-a pre-tax discount rate that reflects current market assessments 0f1he time 
val ue of money and the risks specific to the asset. In determining fair value Jess costs of disposal. 
recenl markt::t h·ansac.tions are taken into account For tht! purpose of impairment t!!sting, ·assets that 
cannot be tested individually are: grouped tog~ther into 1,h~ snuillest group of assets I hat genl:'rat~s 
cash inflmvs from continuing use that are largdy independent of the t-ash inflows of other assc.ts or 
CGU. 

I mpairrnent losses recognized in prior periods are assessed at each reporting date for any indications 
that the loss has decreased or no longer exists. A11 impairment loss is reversed i f there has been a 
change in the i:stUnates used to clt!tennine the re.;ovcrable amou01. An impakmt:1)t loss in respect 
of goodwill is not subsequenlly reversed. In respect of other asset$. such a reversal is made only to 
the extent that the asset's carrying amount does 001 exceed the canyiog amount that would have 
been detem1 iued. net of depreciation, i f no [mpainnent loss bad been recognized. 

g) lm-'tStment in subsidiaries and joint ventures 

The l 'rust has decwd to recognize its invt.--stmcms in subsidiaries and joint ventures at <:Ost in 
accordance wiLh the option available in l.nd AS 27. ' Separate Pinancial Statemems.' 

The details of such investment are grven in note 3. 

Assets representing investrnents in subsidiaries and joint ventures ~re reviewed for impaim1ent. 
whenever events or changes in circumstances indicate that c-.arrying amount may no1 be, rccovcrabJc. 
Sut;b t·ircun,staates "inciude, lhougb arc not l_imjted to, signifkant or sustained dedinc in revenues 
or earning.sand material adverse changes in the ecor,omio environmen1. 

h) Foreign currency transactions 

Items included in 1he financial statements of the Brookfield India REIT are measured using the 
currency of the primary economic environment in which the Brook-field India REIT operates (' the 
functional currency' ). TI,e financial statements are presented in Indian rupee (INR). which is the 
Broo~rield India REIT functional and presentation currency. 

forci'gn i:un:ency transac.Lions in currc.ndes other than 1.he- functional <·urrcm:y are tt:anslatcd inLo 
tho functional currency using the ~xchan1,1e rates at the dates of the rransac:.tions. Fordgn exchange 
gains or losses resulting from the settlement of such transactions and from the translation of 
monetary assets and liabil ities denominated in foreign ow·rencies at reponing period end exchange 
mtes are genernlly recognized in the Statement of profit and loss~ 

i} Er r·<H~, estimates and change in accouotin.g policy 

The Brookfield India REIT revises its accounting policie5 i.fthe change is required due ro a change 
in Ind AS or if tbe change will provide more relevant and reliable infom1ation to ~le users of rile 
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Condense-0 Smndalone Financiftl Sta1ements. Changes in accounri ng PQlicies are applied 
retrospectively. wherever applicable. 

A change in an accounlin,g eslimatc that r<..->SullS in c.hangcs in 1hc carrying amounts of recognised 
asselS or liabilities or LO prnl1t or loss is -applied proSpectivd y in the pcriOd(s) of change. Discovery 
of errors results l,1 revisions retrospectively by restating the comparati ve amounts of assets. 
liabililies • and equity of the earliest prio,· pel'iod in which the en·or is discovered. The opening 
balances of the earliest period presented are also resiated. 

j ) Finnnc.i.al instrum ents 

A financial in·st11m1en1 is any c()ntract that gives rise to .-1 financial ~~t of one entity and a financial 
liability or equity instrument of another entity. 

(i) f'in:incial Assets - Recognition 

All financial assets a.-e recognized initially al fair value (except for trade receivables which a,-e 
ini,ially moasu,-ed a1 transaction pl'ice) plus. in 1he case of financial assets 001 recol'ded at fair value 
through prolil or loss. tra.nsaclion costs Lhat are auributable 10 the acquisition of the financial asset. 

Classification and subsequent measurement 

For pl1rposes of subsequent measurement. fi nancial assets are classi fi(!d in four categories: 

• Debt instruments at amortized c.ost 

A 'debt i.nsn·umen( is measuJ'ed al the amortized cost if both the following conditions are me1: 

a) T he asset is held within a business model whose objective is to hold assets for collecting 
contractual cash flows. and 
b) Contraciual terms of the asset give rise on specified dates 10 cash llows that are solely payments 
of principal and inierest (SPPI ) on tbe principal mnount outstanding. 

After initial measuremem. such Onaneial assets are subsequently measured at amortized cost using 
the effective interest rate (EI R} medtod. Amortized cost i.s calculated by taking inio account any 
discount or premium on acquisition and fees or costs that are an integral part of the f>IR. T he EIR 
amortization is included in interest income in the statement of profit and loss. The losses arising 
from impairment are recogniz.ed in the sta1emen1 ofprolit and loss. 

• Debt instruments at foir value through other comprehensive income (FVOCI) 

A 'debt instrument' is classi fied as at the !'VOCI if both of the followit,g critllria arc met: 

a) Tbe objective of the business model is achieved both by collecting comractual cash Oows and 
selli.ng ~1e financial assers. and 
b) The asset's contractual cash flows represent SPPI. 

Debi instruments included withi n the FVOCI category are mcasurc>d initially as well as a1 each 
reporti ng dale a1 fair value. Fair value movements are recognized in the other comprel1ensive 
income (OCI). However. interest incomtt, impainncnl losses and reversals and foreign exchange 
gai11 or los.s is recognized in statement of profi1 and loss. On derecognition of tl1e asse1. cumulative 
gai11s or losses pr~viously recognized in OCI is =lassified from tl1e equity to statement of profit 
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and loss. Interest earned whi Isl holding FVOCI debt instrument is reported as interest income using 
the EIR method. 

• Debt instruments at £air value through profit or loss (FVTPL) 

FVTPL is a residual category for debt instruments. Any debt instrument. which does .not meet Lhe 
criteria fo1· categorization as at amonizcd cost or as FVOC!. is classified as at FVTPL. 
In addition. the Brookfield India REIT may elect 10 desig.nate a debt instrument. which otherwise 
meets amo,tized cost or FVOCI criteria. as at PVTPL. However. such election is allowed only If 
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 
·accounting mismatch'). The Brookfield India REIT has noL designated any debt inst11Jment as at 
FVTPL. 

Debt instruments included within the l'VTPL category are measured at fair value with all changes 
recognized in Statement or pr<,fit or loss. 

• Equ ity instruments measured at fair value through other comprehensive income (fVOCJJ 

All equity i11ves1111en1s in scope of lrtd AS 109 are measured at lair value. Equity ins1rumen1s which 
are held for trading are classified as at FVTPL. For all other equity instruments. the Brookfield 
India REIT may make an irrevocable election to present lo other comprehensive i.acome subsequent 
changes in the fair value. The Brookfield India REIT makes such election on an ios1.rumen1-by• 
ins1n1menL basis. The classification is made on initial recognition and is im.!Vocable. 

If the tlrook:field India REIT decides ro classify an equity instrument as at l'VOCI. then all fair 
value changes on the instrument. excluding dividends. are 1·ecognized in lhe OCI. T11ere is no 
recycling of the amounts from OCl to stalemem of pro fi t and loss. even on sale of investment. 
However. the Brookfield India REIT may transfer tbe cumulative gain or loss within equity. 

Equity instruments included within the PVTPL category nre measured ac fair value with all changes 
recognized in S1atcmcmt of profi1 and loss. 

(ii) Financial Assets. Oerecognilion 

A financial asset (or. where applicable. a part of a financial asset or part of a group of similar 
financial assets) is clerecognized (i.e .. remo,,ed from tl1e Brookfield India REIT ba lance sheet) 
when: 

• The rights lo receive cash flows from 1he asset have expired. or 
• The Brookfield India RETT has Lransferrcd its iighls to rnoc.:h•c cash flows from the asset or has 
assumed ao obligation I<\ pay the received cash nows in full without inatcrial delay to a tl1ird party 
under a 'pass-through' arrangement; and either (a) tltc Brookfield India REIT has transferred 
substantially all the risks and rewards of the asset. or (b) the Brookfield India REIT has neither 
transferred nor retained substantially ~II the risks and rewards of the asse1. bul has transferred 
control of the asset. 

(iii) Im pairment o ffinanc.i.al assets 

Brookfield India REIT recognizes loss allowance. using the expe.c1ed credit loss (ECL.) model for 
the financial assets which arc not fair valued through profit or loss. Luss allowance for trade 
receivables witb no significant financing component and lease receivables is measured at an amount 
equal 10 li fetime ECL. l'or all financial assets with contram ,al cash nows otl1er1han trade receivable 
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and lease receivables, ECLs are measured-at an amount equal to the 12-month ECL. un less there 
has been a significant increase in credil risk from initi~I recognition in which cnse those are 
measured at lifetime 13CL. The amount of fiCLs (or reversal) lhai is required to adjust the loss 
allowant:c at lhc reporting date. is rct·Ognizc<l as an impairmcnl gain or loss in 1hc StaLcm1.:nt of 
Profit and Loss. 

Trade Receivables are generally written off against the allowance only after all means of collection 
have been exhausted and the potential for reco,•cry is considered remote. 

(iv) Fi.oancial liabilities- Recognition and Subsequent mcasuremcol 

Brookfield India REIT fi nancial liabilities are initially measured :it fair value less any ath·ibutable 
tran~action costs. Subscquc-nt to initial 1tu?.ssurcmcnL these are measured at amortb,.ed cost using 
the eOective interest rate ('EIR') method or at fair value through profit or loss l FVlPL). 

llrookfield India REIT financial liabilities include trade and other payables. Loans and borrowings 
including bank overdrafts. 

The measurement or financial liabilities depends on their classilkmion. as desctibed below: 

• Financial liabilities at fair value through profit or loss 

Financial liabilities :ti fair value through Statement of profit or loss include financial liabilities held 
for trading and financial liabilities designated upon initial recognition as at fair value tltroogh 
Statement of profit or loss. Financial liabilities are classi fied as held for trading if they are incurred 
for the purpose of repurchasing in I.he near lenn. This category also includes derivative financial 
instruments entered inlo by the Brookfield India REIT 1J1at are not desigllated as hedging 
instruments in hedge relationships as defined by lnd AS 109. Separated embedded derivatives are 
also classified as held for trading unless they are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are reeognizcd in Staterne.nL of profit and loss. 

Financial liabilities designated upon initia l recognition at fair value through Statement of pror.1 or 
loss are designated as such at the initial date of recognition. and only if the criteria in Ind AS I 09 
are satisfied, Por liabilities designated as FVTPL. fair value gains/ tosses auributable 10 changes in 
own credit risk are recognized in OCI. TI1ese gains or losses are not subsequently transfen·ecl to 
sratement of profit and loss, However. the Brookfield India REIT may tranifer the cumulati ve gains 
or lo~seswithin equity, All other changes in fair value of such liability are recognize(! in Statement 
of protit and loss. TI1e 8rookfield India REIT has not designated any finaocial liability as at fair 
value Lhrough profit or loss. 

• Financiul liabilities ut amortiud cost 

F'ioancial liabilities that are not lteld for U'adina;. or designated as at FVTPL. are measured 
subsequently at amortized cost using the effective interest method. 

The effeclil'e interest melhod is a method or calculaling the am011 ized cost of a linancial liability 
and of allocatiog interest expensJ: over the relevant period, The effoctive interest rate is the raie that 
exactly discounts estimated future ca.~h payments (including all fees and p<)intS paid or received 
that fom, an integral part of thl' effecti ve interest rale. transaction cost~ and other premiums or 
discounts) through the expected li fe of the financial liahility. or(wilere appropriate) a shorter period. 
to Llte amortized cosrofa financial liabilhy, 
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(v) Financial liabilities - Derccognition 

A fii)ancial liabi lity is dere.cnb'llized when ~he obligation under the fo1bilily i1' discharged or 
canccll~d or t·.xpin.-s. When an existing financial liability is rcpla...::c<l by nnothcr from the same 
lender On subslanl iully diffcr~nt tcm,s. ur the tt:m,s of un ..:xisting liability urc substantiaJly 
modified, such an exchange or modifica1io11 is treated as the derecogniiion oftlie otiginal liability 
and the recognition of a new liability. The difference between the carrying amounr of a financial 
liability 1hat has been extinguished or transferred to another par1y and the consideration paid. 
Including any 11on-cash assets transferred or liabilities assumed. is recogniz~d in the Statement of 
profit and loss as other gainsl(lo~ses). 

{l'i} Income/loss recognition 

• Interest income 

lhleres, income &om debt instrumems is recognized using the effective interest rate melhod. The 
dfec1ive interest rate is the rate that exac-tly discoums estimated future cash receipls through the 
expected life of Ibo financial asset to 1he gross ~ ,Tying amount of a financial asset. While 
calcula1ing the effective inleresl rate. the Brookfield India REIT es1ima1es 1be expec1ed cash flows 
by considering all the contractual terms of 1he financial in.strum em ( for example. prepayment. 
ex1ension. call aod s imilar options) bul does not consider IJ:te expected credit losses. 

k) Lenses 

At inception ofa contra<:t. the Brookfield India REIT assesses whether a comract is. or contains. a 
lease. A contract is. or comai11s. a lease if the contract conveys (he right to control the use of an 
idemified asset for a petiod of (ime in exchange for consideration. To assess whetlter a comract 
conveys the right to comrol the use of an idemilied asset. tl1e Brookfield India REIT assesses 
whether: 
• the contr-Jct involves the: use of an idt:ntifll!d asstt.t - this may be specifit!'d tt,xplicitly or 

implicitly. and should be physic.ally dislioct or reprcscn1 substantiafly all of lhe capacity ofa 
pbyskally distincr asset. IJ' dic supplier ha.~ a substantive subs1ituclon tight. then 1he asset is not 
idemi lied; 

• the Brookfield India REIT has the right to obtain substantially all of the economic benefits from 
use of the asse1 througho111 the period of use; and 

• the Brookfield India REIT has the right ro direct the use of the asset The Brookfield India REIT 
has this right when ii has lhe decision mak ing rights lhat are most relevant to c.hanging how a;nd 
for what purpose the asset is usect. In rare case.s whe.re the decision about how and for what 
purpose 1hc asset is use,! is predetermined, die Brookfield lndir, REIT has lhc right to di.reel the 
use of the :.sset if either: 

o the Brookfield India REIT has the right 10 operate d,c asset: or 
o the Brookfield India REIT desigr,ed the asset in a way that predetermines how and for 

what purpose it wil I be used. 

As• lessee 

The Brookfield India REIT recognizes a right-of-use asset and a lease liabi lity at the lease 
commencement date. The rigb1 of use asse1 is inilially measured at cost. wllich comprises the io.itial 
amount of th~ lease liability adj usLed for any lease payments made at or before Lhe oommencemenl 
date. plus any initial direct costs incurred and an estimate of cosrs 10 dismantle and remove Lhc 
underlying asse1 or 10 rc-store the underlying asset or the siie on which it is located. less any lease 
incentives received. 
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The righl-ot~use assel is subsequently deprecialed using 1he stroigh1-line me,thod from 1he 
commencement date to the earlier of the e.nd of the useful life of the right-of•use asset or the end of 
th..: lease tcm1. Thc cstimalc<l useful lives of right.of-use. asst~ts arc <lcL..:rminc<l on the same basis as 
those of propcrL)'. plant and equipment. In addition. the righ1-of-usc -assc.l is periodically reduced 
by lmpairmenl losses. if any, and adjulaed for certain re-measw·emenis of lhe lease liabili1y. 

T he lease liability is initially measured at 1he presenr value of1he lease pay111en1s !hat are not paid 
al tile commencerneni dare. disceunted using 1he interes1 rate implicit in the lease or. if that rate 
cannot be readily detennined, the Brookfield India REIT incremental borrowiog rate. Generally. 
the Brookfield India REIT uses ils incremental borrowing rate as the discount rate. 

Lease payments included in the mcasuremenl of the lease liability comprise the foll,owing: 

• fLxed paymc111s, including in-substance fixed pay1t1c111S; 
• variable lease paymems that depend on ao index or a rate .. i, litially me.asured using the inde,. or 

ra1e as at tJ1e commence1nen1 dare: 
• amounts expected 10 be payable under a residual value guara111ee: and 
• 1hc exercise pl'ic" under a purchase op1ion 1hut 1he Brookfield Indio REIT is reasonably cerlain 

to exercise. lease paymenis in an (>ptional renewal period if the Brookfield India REIT is 
reasonably certain to exercise an e,,te11sion option. and penalties for early termination ofa lease 
unkss the Brook ricld India RElT is rcasonab.l)' certain nOI Lo Lcrmina1c early. 

The lease liabil.i!)' is measured al amortized cost using tl1e effective. interesl method. h is remeasured 
whi:n the.re is a chang1.: in furucc lcasi;. payl'.llt'.nts arising from a c.hangc: in an index or rate. if then: 
is a change in ihe Brookfield lndfa REIT's estimate of 1hc amount e,~pccLed 10 lJ<: payable under a 
residual value guaramee. or if lhe Brookfield India REIT changes ils assessment of whether it will 
exercise a purchase. exlension or te011 inotion option. 

When Lbe lease liability is remeasured in this way. a corresponding adju.stmcnl is made to lhc 
carrying amount of lhc righl-ot:.use asset. or is recorded io profil or loss if the c-arrying amount of 
1hc righl-of-usc asscl has been n."1ucc<l to zero. 

The Drook.field India REIT presems right-of-use assets that do noi meet t11e definition ofiovesnneot 
property in ' property, planl and equipment' and lease liabilities (ct11Tenl and non-current) in the 
statement of financial position. 

The Brookfield India REIT has elec ted not 10 recognize right-of-use assels and lease liabiliries for 
short~tenn lea!;as of machine.ry that have a lease term of 12 rnonths or fes~ and leases of low-value 
assets. The Brookfield fndia REIT recognizes the lease payments associated with these leases as an 
expense 011 a straight-line basis over the lea.~e Lenn. 

As a L-,ssor 

The Brook.field Jndia REIT enters imo lease agreements as u lessor with respect 10 its iovesmient 
properties. 

Leases for which 1he Brookfield Jndia REIT is a lessor are classified as finance. or operat ing leases. 
\Vhcncver th..: u:-nns of Lhc lease transfer substantially all Che risks and rewards of' owm.:rship to the 
lessee. tlie contrac1 is classi fied as a finance lease. All otl,cr leases are class ified as operating leases. 
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When the Brookfield India REIT is an intermediate lessor. i i accounts for the head lease and the 
sub•lea!je as tw~1 separate contract~. The sub--lease is classified as a finance qr operating lense by 
refe.r-ence to the righf•of•use asset arising from the head lease. 

Rental incomtJ from opi:rating leases is recognizc<l on a straighl•linc basis 0\'er the h:rm of Lite 
relevant lease. Initial direct costs incun-ed in negotiating and arranging an operating lease are added 
to the carrying amount of the leased asset and recognized on a s1raigh1-line basis over the lease 
term. 
Amounts due from lessees under finance leases ai·e recognized-as 1·eceiw1bles at the. amount of the 
Brook.Geld lndia REIT's nel Jnves1Juent in the leases. Finance lease income is allocated to 
accounting, periods so as to relleci a constant periodic rate of return on the Brookfield India REIT's 
nel investrnenl outstanding in respe..:t of tht! leases. 

When a contract inclt1des both lease and non-lease components. the Brooklield India R EIT applies 
Ind A S 115 10 alloca1e the consideration under the contract to each componen1. 

I) Revenue recognition 

Revenue is measured al the fair value of ihe consideralfon received or receivable. This imcr alia 
involves discounting of the consideralion due 10 the present v.alue i f paymenl extends beyond 
normal credi1 terms. 

Reven'Ue is recognised when recov..:ry of lhe- <.~onsideratiou is probable and the amounr or revenue 
can be measured reliably. 

Rccognit'iou of divid1\lld income, lntrrest lneomc 

Dividend income is recognised in profit or loss on the date on which the Brookfield India REIT' s 
right to receive payment is established. 

Latcrcst income is recognised -using Lhc effective in1crest me1bod. The •effecti ve interest rauf is Lite 
rate that exactly discounlS estimated future cash receipls through lhc cxpectedJifc of~ic financial 
iristrurr1ent lo the gross ca1Tying amount of the financial asset. In calculating interesl income, the 
effective interest rate is applied 10 tbe gross carrying amom1t of the asset (when the asset is not 
credit impaired}. Howeve,·. for financial assets that have beco111e credit -impaired subsequeot 10 
initial recognition. interest income is calculated by applying the effec1ive interest rate to 1he 
amortised cost of the financial asset. If the asset is no longer credit-impaired, then the calculation 
of interest income reverts to the gro!>s basis. 

m ) Taxation 

Lnl~orne-tax cxptmse comprises turr<ml and deforrcd tax. 11 is recognized in Statenwnt of profit and 
loss except to lhe extent thar i t relates 10 i tems recognized directly in equity or other comprehcnsi ve 
income. in which case it is recognized in equity or in other comprehensive income. 

(i) Current tax 

Current tax c9111prises the e,cpected tax payable or receivable on the taxable income or lo~ for 1·he 
year and any a<(iustmenl Lo the tax payable or receivable in respect of previous years. ll1e amounl 
of cun ent lax rdlccts the best estimate of Lhe tax amount expected 10 be paid or received after 
considering u1e uncertainty. i r any. related 10 income taxes. It is measured using ,ax !'rues (and UL~ 

laws) eoacted or substantively enacted by the repo1tiJ1S date. 
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Current tax assets and liabilities are offi;et ·onl)' if there is a legally enforceable right 10 set off the 
recognised amounts. and it is intended to realise the asset and :set11e the linl)ility on a net basis or 
simulluneously. 

(Ii) Deferred Jax 

Deterred tax is recognised in respect of temporary differences between rhe carrying amounrs of 
assets and I iabilities for financfal reporting purposes and the corresponding amounts used for 
taxat ion purposes. Deferred ta, is also recognised in respect of carried forward tax losses and tax 
credjts. D~ferr~d tax is nol recognise<l for: 

Temporary dilforences ati sing on tho Initial recognition of assets and Liabilities iu a transaction 
thnt is not a business combination and lhal nffects neither accounting nor taxable profit or loss 
at tl1c time of tbe transadion~ 
Tempor:uy differences related to investments in subsidiaries. ~ssociates. and joint arrangements 
to the extent lhat the Brookfield India REIT i~ able to control the timing of the reversal of the 
temporary differences and it is probable that they will not reverse in the foreseeable future: and 
Taxable temporary differences arising on initial recognition of goodwill. 

Od'crre<l income tax assets arc rccogniscJ 10 the 1:xrtcnl that it is probable 1ha1 future taxable profits 
will be avai !able against which they can be used. The existence of unused rax losses is strong 
evidence that future taxable pl'Ofit may not be available. Therefore. in case of a history of recent 
losses. Brookfield India REIT recognises a deforred tax asset only to the extent that it bas sutlicient 
taxable temporary di fferences or there is convincing other evidence that surficient taxable profit 
will be available against which such defurred ta, asset can be realised. Deferred tax assets
unre.cognised or recognised, are reviewed at each repcJ11ing date and are recognised/reduced to the 
<Ktetl1 lhat it is probable/no longer probable respectively 1ba1 the related tax benefit will be rea lised. 
f urther. no deferred tax asset/liabilities 3rc recognized ill respect or temporary differences that 
reverse within tax holiday period. 

Deferred tax is measured at the tax rates that are expected ro apply 10 1he period when the asset is 
realised or the liability is setl led. based on the laws that have bee11 enacted or substautjvely enacted 
at die rep-0rting date. 

The 111ca5urcment of deferred tax reOccts the tax consequences that would follow from the manner 
in whkh the Brookfield India REIT expects, at the reporting date. to recover or settle the carrying 
amount of its asst.·.ts and liabililic-s. 

Deferred Lax assets and liabilities are offset if there i.s a legally enforceable right to offi;et current 
tax. assets and liabil ilies. and d1ey relate 10 income taxes levied by !lie same tax. authority on ll1e 
same taxable entity, or on differenr tax entities. ~ut d1ey intend to seule current tax liabilities and 
assc1s on a net basis or their tax assets and fiahilitics will be realised simultaneously. 

n) Provisions and contingencies. 

A provision is recognized when the J;lrookticld f ndia REIT has a present obligation as a re.suit of 
past event and it is probable tltat an outJlc,w of msourcc.s embo<lying economic bcncl1tS will be 
required to seule the obligation. in respecr of which a reliable estimate can be made oftlte amount 
oftl1c obligation. 
A contingent liability is a possible oblig-.ition ll1at arises from past events whose existence will be 
conli1111ed by the occ111Tence or non-occurrence of one or more uncertain future events beyond the 
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control of the Brookfield India REIT or a present obligarion that is not re<:ognized because it is not 
probable lhat an outflow of resourcei; will be required to settle the obligat·ion. A contingent liability 
also nrises in extremely rare cases where there is a liabili ty that cannot be recognized because it 
cannot be measured reliably. The Brookfield India REIT docs not recognize a contingent liability 
but discloses its existence in the finandal statements. 

Provisions for onerous contracts are re<:ogniz.ed when the expected benefits to be del'ived by the 
Compan)' from a contract are lowe,· than the unavoidable costs of meeting the future obligations 
under the conu·act. 

o) Operating segments 

Operatin_g segments arc reported in a manner consistent with 1hc internal reporting provided to lhe 
chief operating decision maker. 

Jdentf/kation ,;fsegments: 
In accordance with Ind AS 108- Operating Segment. the operating segments used to presem 
segmellt iofonumi.on are identified on tho basis of informatjon reviewed by the Chief Operntini; 
Decision Maker ("CODM') to allocate resources 10 the SOb'11lents and assess tbeir perlbmiaDce. An 
operating segmenl is a componelll of the Brookfield India REIT that engages in business activities 
from wh ich it earns reveou~ and lncurs expenses. iacludi.n.g revenue·s and expenses that relate to 
transactions with any of the Brookfield India REIT's other components. 

Based on an analysis of"Brooktield India RElT's su'Uclure and powers conferred 10 che Manager to 
Brookfield India RBff. tl1e Governing Board of the Managor (Brookprop Managemenl Services 
Private Limited) has been identi fied as the Chief Operating Decision Maker ('CODM'). since Uiey 
are empowered for all major decisions w.r.1. the management administration. inveslJnent. 
disinvestment. etc. 

As the Brookfield India REIT is primarily engaged in the busines~ of' developing and maintaining 
commerciaJ n.~J estate properLies in lodia. CODM reviews the enlire business as a single. operating 
sc.gment and.accordingly disclosure requirements of Jnd AS I 08 "'Operating Segment!<' in respc'Ct 
of reportable segments are not applicable. 

pJ Subsequent events 

The Condensed Standalone Financial Staiements are prepared afler reflecting oclj usting and non
adjusting events t·l,at occur after the reporting period but before the Condensed Standalone Financial 
Statements are authorited for issue. 

q) Cash and cash cquh•:llcnt,; 

Cash and cash equivalents comprise cash at bank and on hand 8J1d short-term money market 
deposits with original maturities of three months or less that are readily convertible to known 
amoums of cash and which are sul:\ject to an insignrficant risk of changes in value. 

r) F.'.n rnings per unit 
Basic earnings per unit is cakulated by dividing the net profit / ( loss) for the period auributal;,le to 
unit holders of tbe Brooktield India REIT by the weighted ayerage number of units QutStanding 
during Lhe period. 
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for the purpose of calculating diluted earnings per unit. U1e profit or loss for the period attributable 
io unit holders of the Brookfield India REIT and \he weighted average number of unit~ outstanding 
during the r,eriod are a(\justed for the effects ofall dilutive potent·ial units. 

Dilutive polcnlial units arc dt ~\mcd convc1tctl as of the beginning ofLhc reporting Uatt.•. unli.::ss U1t·y 
have been issued at a later dme. ln computing diluted earnings per uniL only potcn1ial units that are 
dilurive and wltich ei1her reduces eamings per unit or increase loss per units are included. 

s) Offsetting 

Financial assets and tinancial liabilities arl! offi;e.t and lhe net amount presented in the Cond~nsed 
Standalone Balance Sh'-"'t when, and only when. the Brook-field India REIT currently has a legally 
cnforct~blc right to Set off the amounts and it intends either lo settle them on a net basis or to realize 
the a.~sct and settle the I iability simultaneously. 

r) Cash now statement 

Cash Hows are reponed usiog the indirect method. whereby net pl'ofil before tax is adjusted for 1he 
effects of transactions of a non-cash nature and any deferrals or accruals of past or fuwre cash 
receipts or payments. The cash Hows from operating, inves1ing and financing activities of the 
BrookJield India REIT are segregated. For t·he purpose of the Statement of Cash Flow. cash and 
ca~h equivaJentS consist of cash and short-1er111 deposits. 

u) Cash d istribution to Unitholdt>rs 

The Brookfield lodia REIT recognizes a liability 10 make cash distributions to Unitholders when 
the distribution is authorized. and a lei;al obligation has been created. As per the REIT Regu lations. 
a distribution is authorized when it is· approved by U1e Board of Directors of the Manager. A 
corresponding amount is recognized directly in equity. 
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The bduw u1bk :;ummar11.cs l hC' judt cmcms 1111J ,-stuna1 .. -s milJt: In J~'<,.'flmning 1hc f.ur 1,-nlucs of the linancial lnmumcnts thllt uro t a) m:c,ilmZ<'d 11.nJ tm'llWtl.'d ot fair ,•1duc 
~nd ll» rn.:11:1u1\-d 11f .im(K1-,Z,l;IJ \'Mt and (01· wh1<:h f.iu v;il u~-:j 11n: discJo.wd 1n 1l'lc fln11-m.:1,1I 51;,1~111,·n1s I hl· lifoolcfdJ l11JIII l{H'I h111 t.:bs,.,li ..,J 1is rrn.:im;1aJ m~(l \lnhJIII ~ ,,hK:h 
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.JO &1>tcml1C'r 20:u 31 i\b,rch '202-1 JO Scptcm~r :Z(t?-1 JI Ma«b l01-I 
( l !n2111JJM I) (~udhi!d) (Pnatu!lli:tl) (Atulhcd) 
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vi i F1'1'Pl 
f ' l111111c;fal A ~S~C\ 
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H Fon \'illm: ,,r tinom:io.l a!>Seb Ond 11nancuil llaMult:';\, which urc r«Ogtun'IJ UI amortuN OOS1 hn~ N~ d.lsclOSC'd 1(1 bC' so.me !IS c.i•~·mg. Vl)IU~. ;as lht: (Wl)ing \'llh.K' 
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"' FOlt ~llluc ofloans und Noll l' (IU\'Cr11hl 1;1 J,d:itotun:s which ltliL' ICl'Ot:UIZeJ lit un,oni:7.tJ CCISL has t,l"('l1 cnkulnteJ nt the (!11:SelU l'llllk of tbc futUII:' cast, flows Jt9';0Ull ll:"J lit tbr 
CUll'O'I I tl<,nc,win)( "41~ • 

41 Fafr 1111lt1c of Dd x-nrurci; (C~ npubonly C'o1n-cnibk 1kbcnnu\'-S) 1s dctcnnin,.'\I 0 11 the bas.is of Ncc IISl!CL'i ,-ihtc i NAVJ rn<th,od_ T hese CCO:; urc cJ:is•:,.ilk ~J tis kwl 3 In the 

(.:.11 , ,;,lue hi\!1a1<:hydu.: WI'-: 1m;h1~1011 ()l' unol)~cn ;il)li: 111J)U1S l'hi: i;l1' 1111)Ul to th.t NAV 1$ 1'1ur •,;Uu\· ofth\· 111v..~ n,cnl j1t(Jpe~:i 

It) Ml•11sur4:Jni::111 urr11ir, •11tua 
The dtll'crcnt tc,1.·l~ ot' fou volutr b ll\'c ~n <k(uwd b.:101,-

1,c,,t'l I LcwJ 1 lu('111n:hy mduJcs.filtanc~ilJ 1nsuum('I11:; mc.ao:u1cJ uiIng q110tl-d pric¢.,; fo• mst.1nce hs.t\-J -eql111)' 11\.\1/Umeoi)i, uwlrJ 001IJ 1 aod mu111al fonds thnt l1a\ e qootc:J 

t'f'!l"' 

Level 2: Tbt fob ,-,Jut> of Un~oci..'ll 1ruimmtnlS thui UN .oot trod~'d m on o.;li,·c mnrktt t1<lr CX.1m.pk. lr.iQeJ bC1r)ds, o,-tMbc c.ountet dc-rh-.th\'fSI 1s <ktcrmined usin~ ,:nlut1l1tlo 

trehn.iqu~-s wflkh ~xin\W' 1be us.:-or o~T\·:tble nurk~'l d!lu onJ rd y !l~ link• !lS 1>0$.~bl.c on cnllt!{-$Jll.-Cilic c5tlllllllC-S. If till $i~n.iliron1 inpuu; requucd ,o foir \'Ol!.ti! on 
in1,1Ju.m(:nl UR- obs<:r,·11bl-c, llw in1111u:m~1 is im:h1dcd m k-\'C'I 2. 

'll h!IC: li.-we ~11 •M> ,·uh.11111(,n \t1\\kr ~ ,~I 1 :mJ 1.ev-d ! 'I'~ ,,. h;m 1:-ecn ,..,_ 1ra:n:lt1'tl 1nro (J( CIUI (11'1.•n 't:f .J of lhd 1~111 \.(IIµ~ tncr.n\:hy f<lf 1hi: J)el'lod \mlkJ JO ~ p1cml1'!1 Z(l:!4 

and~'=lll'.enJcJ J I M:11clt 2.D24 
B.-C10klit!ld India REl'T'ii l'.l~•lky ,s 1,1 rr.l'.QSmi ~ 1r.::in~fc:l'll mt•> ;;nJ ,r-...,..,~fffl.()IJ1 f>f6m \'llttit him,1.•ll)' lf,·tl:c ~ ;-11 II)" .?1'11,1 ur d,c n>.1)1:)fung r,t11(i\l. 
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fnr 1be fmr l aluc (I( CCD,. n:asoMbly r,assibk 1:b11ngcs .it 1be rqimin~ date dlJC. to one 4'( the signiljcunt 1mobsCl'\'--ahlc tnpll.1:\. hold.in:; mbc:r mp111s oonsm:nt would hnw 
follo"-in£C!'fl'\'.:1$ 

31 MaKb 102~ 

F■ir v11 lut tif CC O.s 
Bull11in- 11111al Ol A11rU ?OlJ 
lm,r.:-itnwnl 11• CCO:i ,hmns th\\ ,~nt-d 
Nct ch11Jli;t: ill fair rnluc-unn.-slimd trefrt non: -JS 01kl 20J 
H~l11n« 111, • t 31 Mllrth ZOl-' 
8:llarttt ai at 01 A11tU 21)2◄ 

N'..:1 changc-m fi,ii v.:il~•1.mn:Ql1Y«! tn.·(~-. •WI\" 1$> 
Bal:lft~-(' Ill< a t JO &11tt'nlbfl'r 2024 

l'rMil/ ( l .11\\:!j 

An101.1n1 
~795.00 
$,?l~ S(I 
l37.\.04) 

IJ.(iJ(l.S(j 
IJ .63(i..36 
IMS,10 

1,1.692.16 



n nH,kfM\l l ,n lb. Rr.,J t ';..!Mt T~" ' ' 
Co 11dc111;td.SC1uubJ1tnt ll'lnlllldlll Sut1 ,..MIII 
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Appendix II 

(All amounts are in millions o 

Indian Ru.pe.es -{ unless stated 

otherwise) 

Particulars For the period from June 2.?-, 
2024 to September 30, 2024 

Transaction with the related parties: 
Revenue from operations 

Cowrks India Private Limrte<i 49.59 
Srookprop Property Managem en t Services Pr ivate limited 36.64 

Property management fe-es 

Brookprop Property Management Services Pr ivate Lim ited 44.14 
Brookfield HRS TS U C U 9 

Other expenses* 

Brookprop Property Managem en t Services Pr ivate Umited 30.!6 

Dividend paid 

Metallfca· Ho ldings (O'IFC) limited 210.23 
Brookfield India Real Estate Trust 21023 

Outstanding balances a-sat year end 

Due from: 

Trade receivables 

Cowries India Private Limited ~.61 
Srookpr.op Property Man agem en t Se.rvices Private lim ited 4.50 

Unbilled Revenue 

Cowrks India Private Limited 0.52 
Brookprcp Property Managemen t Services Pr iv ate lim ited 035 

Due to: 

Trade payables 

Brookfie ld HRS TS LLC l6.54 
Brookprcp Prope.rty Managemen t Services Private Limited 25.94 

Security deposit received 

Cow ries India Private Limited 7l.S4 

* Tlili includes office maintenance expen..ote, manpower cost and miscellaneous: expenses. 

Managerial Remuneration and othe.r reimbursements to Key ~fanage~nt Personnel# 

Particulars For the period from June 2.?-, 
2024 to September 30, 2024 
Short-term employee benefits 

C<>mpany Secretary OJI 

#Key l\.fanagement Personne) are co\·ered under the Company's'gratuity-and compensated absences scheme aJong with the other 
employee of the. Comp.any. The yatuity/ Compensated absence5 liability is de.termined for all employees based on an independent 
achl:arial valuation. The :specific amount of gratuity/ Compensated absence$ for key management pers.onneJ cannot be ascertained 
separately and accordingly the ,ame bas not been disclo.sed alx>ve. 
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