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Sub: Outcome of meeting of Board of Directors of Brookprop Management Services Private
Limited, the Manager to Brookfield India Real Estate Trust, held on November 6, 2024 -
Financial Results

Dear SirfMa‘am,

We wish to inform you that Board of Directors of Brookprop Management Services Private Limited,
the manager of Brookfield India Real Estate Trust (" Brookfield India REIT") at its meeting held on
Wednesday, November 6, 2024, has, inter-alia:

1. Approved the unaudited condensed standalone financial statements and unaudited condensed
consolidated financial statements of Brookfield India REIT for the guarter and half year ended
September 30, 2024, duly reviewed by the Statutory Auditors.

2. Declared distnibution of ¥ 2,208.07 million / ¥ 4 60 per unit for the quarter ended September 30,
2024 The distribution compnses of ¥ 796.82 million/ ¥ 1.66 per unit in the form of interest payment
on shareholder loan, CCDs and NCDs, 1,142 44 million / ¥ 2.38 per unit in the form of repayment
of SPV debt and NCDs, ¥ 244 81 million / ¥ 0.51 per unit in the form of dividend and the balance ¥
24 00 million / ¥ 0.05 per untt in the form of interest on fixed deposit.

3. Declared Net Asset Value of ¥ 343 63 per unit (Rupees Three Hundred Forty-Three Sixty-Three
Paisa only) for Brookfield India REIT as on September 30, 2024, as per regulation 10 (22) of Secunties
and Exchange Board of India (Real Esiate Investment Trusis) Regulations, 2014, based on the
Valuation Report dated November 6, 2024, issued by Ms. L. Anuradha, the valuer of Brookfield India
REIT. (Refer statement of net assets at fair value in the condensed standalone financial statements).

In compliance with the circular issued no. 20230315-41 i1ssued by BSE dated March 15, 2023, and
circular no. NSE/CML/2023/20 issued by NSE dated March 15, 2023, a copy of the unaudited
condensed standalone financial statements and unaudited condensed consolidated financial
statements of Brookfield India REIT for the quarter and half year ended September 30, 2024, and the
reports of the Statutory Auditors have been annexed to this outcome as Appendix L.

The related party transactions dunng the quarter ended September 30, 2024, are set out in the
unaudited condensed standalone financial statements (refer note no. 28) and unaudited condensed
consolidated financial statements of Brookfield India REIT (refer note no. 41). The related party
transactions on a consolidated basis (unaudited) for the period June 22, 2024 to September 30, 2024
of Rostrum Realty Private Limited (which is owned 50% by Brookfield India REIT) and its wholly
owned subsidianes, which are accounted for using the equity accounting method is also attached as
Appendix Il
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A copy of press release and investor presentation and other matters approved by the board of
directors in their meeting held on November 6, 2024, will be filed separately_

We also wish to inform you that the record date for the proposed distribution to unitholders for the
quarter ended September 30, 2024, will be Saturday, November 9, 2024, and the payment of
distribution is proposed to be made on or before Monday, November 18, 2024

The documents refered above are also uploaded on  our website at
hitps://www_brockfieldindiareit. in/financial-updaiesi#resulis.

Please take the above information on record

Thanking You.
Yours Faithfully,

For Brookprop Management Services Private Limited
{as manager of Brookfield India Real Estate Trust)
SAURAB o5ibasionn
HJAIN o oo
Saurabh Jain
Company Secretary & Compliance Officer
Cc: Axis Trustee Services Limited
Axis House, Bombay Dyeing Mills Compound
Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India
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INDEPENDENT AUDITOR'S REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF

Brookprop Management Services Private Limited (the "Manager")
(Acting in capacity as the Manager of Brookfield India Real Estate Trust)

Introduction

1. We have reviewed the accompanying unaudited Condensed Consolidated Interim Financial Statements
of Brookfield India Real Estate Trust ("the REIT™), and its subsidiaries (the REIT and its subsidianes
together referred to as the "Group”) and Its share of net loss after tax and total comprehensive loss of
its joint venture, ("the Condensed Consolidated Tnterim Financial Statements”) which comprise of the
following:

*  the unaudited Condensed Consolidated Balance Sheet as at 30 September 2024;

= the wnaudited Condensed Consolidated Statement of Profit and Less (including other
comprehensive income) for the quarter and half year ended 30 September 2024,

*  the unaudited Condensed Consolidated Statement of Cash flows for the guarter and half year
ended 30 September 20.24;

* the unaudited Condensed Consolidated Statement of Changes in Unitholders' Equity for the
hailf year ended 30 September 2024;

* the unaudited Condensed Consolidated Statement of Met Assets at Falr Value as at 30
September 2024;

«  the unaudited Condensed Consolidated Statement of Total Return at Fair Value for the half vear
ended 30 September 2024;

= the unaudited Statement of Net Distributable Cash Flows of the Brookfield India Real Estate
Trust and each of its special purpose vehicles {(subsidiaries and joint venture) for the guarter
and half year ended 30 September 2024; and

= summary of the material accounting policies and select explanatory notes

These Condensed Consolidated Interim Financial Statements are being submitted by the REIT pursuant
to the requirements of Securities and Exchange Board of India (Real Estate Investment Trusts)
Regulations, 2014 as amended from time to Hime read with Master Circular No. SEBI/HOQ/DDHS-PoD-
2/P/CIRf2024/43 dated 15 May 2024 (the "REIT

Regulations™),

2. The Condensed Consolidated Interim Financial Statements, which s the responsibility of the Manager
and approved by the Board of Directors of the Manager, have been prepared in accordance with the
requirements of the REIT Regulations; Regulation 52 of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Rule 2{1)(a) of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles
generally accepled In India, to the extent not incansistent with the REIT Regulations. Our responsibility
is to express a conclusion on the Condensed Consolidated Interim Financial Statements based on our
review,

Scope of Review

3. We conducted our review of the Condensed Consolidated Interim Financial Statements in accordance
with the Standard on Review Engagements (SRE) 2410 "“Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, Issued by the Institute of Chartered Accountants
of India (1CAL). & review of interim financial information consists of making inquines, primarily of
Manager's personnel respoensible for finandal and accounting matters and applying analytical and other
review procedures. A review is substantially less In scope than an audit conducted In accordance with
Standards on Auditing issued by ICAI and consequently does not enable us to obtaln assurance that
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we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinian.

The Condensed Consolldated Interim Financial Statements includes the financlal infermation of the
fallowing entities:

Sr. No. Mame of the entities
A Parent entity
1 Brookfield India Real Estate Trust
B Subsidiaries
1 Candor Kolkata One HI-Tech Structures Private Limited
2 Shantinlketan Froperties Private Limited
3 Seaview Developers Private Limited
4 Festus Properties Private Limited
2 Candor India Office Parks Private Limited
L] Candor Gurgaon One Realty Projects Private Limited
7 Kalros Properties Private Limited
c Joint Venture
1 Rostrum Realty Private Limited and its subsidiaries
Conclusion

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Condensed Consolidated Interim Financial Statements,
have not bean prepared in accordance with the REIT Regulations; Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; Ind AS 34, prescribed under Rule 2(1}a} of the Companies {Indian Accounting Standards)
Rules, 2015 {as amended) and other accounting principles generally accepted in India, to the extent
nok inconsistent with the REIT Regulations or that it contains any material misstatement.

Emphasis of matter

We draw attention to Note 15(a) of the Condensed Consolidated Interim Financlal Statements, which
describes the presentation of "Unit Capital” as "Equity” to comply with REIT Regulations. Cur conclusion
is not madified in respect of this matter.

For DELOITTE HASKINS & SELLS

Chartered Accountants
(Firm's Reg. No. 015125N)

Anand Digitally signed by

Anand Subramanian

Subramania [, 20041106
n 21720 H0530!

Anand Subramanian
Partner
(Membership No. 110815)
(UDIN: 24110815BKFIFV3630)
Place; Bengaluru
Date: 06 November 2024
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Brookficld India Real Estate Trust
Condensed Consulidaited Financial Statcments
(AN smowniy are in Rupees millions unless atherwise stated)

Condensed Consolidated Balunce Sheet

As al A al
Particulurs Nite A0 September 2024 31 March 2024
{1 mavadited { Auidlited)

ASSETS

Min-Current assels

Property, plant and cyuipmenst 3 a2l 400,56
Investment property 4 L2335 138,375, 88
Investment property under development 4 1.451.73 [ Eas AWl
Intangible assels 3 1.33 7
Financial asscis

=lmvestments accountzd for using equity method 43 12,0327 -
-ther finuncial assets 5 114976 I 12208
Detorred tux assets (mel) f 4,391 56 4.621. 86
Mon=clirrent tax as=els (net) 7 2.573.76 23T 76
Cither non=curment asscts B Dl 62 57054
Total non-current assets 25079503 248.6HL65
C'urrent assets

Financial assots

<Irude receivahles G 04736 T3LI3
“Cash and cash equivalents 1 A0 3. T02.87
«Oither bank balances 11 1.6R4.83 29401
=L ogns 12 - -
“Ither financial assets 13 478.53 1.041.52
(ther current ussets 14 i 14 Ghl.a7
U'otal current nssets HIUHES TAMLA
TOTAL ASSETS 2GR093. 85 256,121.05
EQUITY AND LIABILITIES

Frjuity

I Imit capital 15 119,253 88 T8 100143
C3ther eguity It (7,828 56 {6 343400
Equity antributiable to anit halders of the Brookfield India REIT 11142502 102.558.43
Mon-controlling inlerest 16 19 B47.001 20,0554
Total equiiy 13127203 122.0613.43
LIABILITIES

Non corrent lizbilities

Firaneial hahilaties

-Borrowings 17 11430668 111 K48 10
Lasese Dimbilities 773 245
<Cher (inancial liahilities 18 431714 308451
Provislons 14 |7.2% 3244
Oither mon-corrent labilities 20 1643, 04 I.1753.37
Total non-current Hahilities 120.491.93 I 16,262.37




Brookficld India Real Estate Trust
Condensed Consulidaited Financial Statcments
(AN smowniy are in Rupees millions unless atherwise stated)

Condensed Consolidated Balunce Sheet

As al As
Particulurs Nite A0 September 2024 31 March 2024
{1 mavadited { Auidlited)
Current labilities
Financial labiliiies
=Borfowings 21 T18127 22028
-Lease liabilitics 34134 34295
- Trade pavahles 12
Total ourstanding dues of micror enterprises and small enterprises 19E4T BTRIE
Total cutstanding duek of crediters other than micro enterprises 116243 Q02,38
and small enterprises
-Orhier financial liabilities 23 657540 6, 79102
Prowisions 24 T.33 144
Chther curcemt Habilities 25 751.08 tlo.d7
Current 1ax liabilities (net) 26 119.5] 120493
Total current labilitics 16,3292 1714525
Toeal liabilities 136,431 85 133,507.62
FOTAL EQUITY AND LIABILITIES 2680935y 25612105
Material accounting policies 2

[he necompany ing potes Trom | 30 form an integral part oF these Condensid

Consoliduted Financial Statements;
As per our report oleven date attached
For DELOTTTE HASKING & SELLS

Chartered Accounianis
Firm Registration Mo 0131258
Digitally signed

Anand fepieanc

Subrama subramanian
Diaté: 2024.11.06

nian 64528 #0530
Anand Subramanian
Partner

Membership Mo LIOK13
Place: Bengalun
Date: (h November 2024

For and on behalf of the Board of Divectors of
Erookprop Management Services Private Limited
(4 Monaeer tothe Brookficld [ndia RETT)

A N K U R Digieaily signed

by ANELIR GLPTA
Pate: 21241106
GUPTA 19T 0530
Ankur Gupia
Dircctos
D™ Mo, (RGETITH
Plaes: Mumbai
[t (M Nowvember 2024

AMIT oot
JAIN - TN
Amit Jain

Chief Finunseial Officer
Place: Mumbai

Drirties (o Movember 240124

Dt ally g
ALOK D

AGGARW sooamwe
-AL E?:Tx;fmﬁ';:

Alok Apparwal

CEY snd Managing Director
[N Mo (9964

lave: Mumbai

[Fate: (6 November 2024
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Brookfield India Real Estate Trust
Condensed Consolidated Financial Statements

Notes to the Condensed Consolidated linancial statements

2. Basis of preparation and material accounting policies
2.1 Basis of preparation of Condensed Consolidated financial statements

The Condensed Consolidated Financial Statements of Brook field India REIT comprises:
s |he Condensed Consolidnted Balance Sheet,
= the Condensed Consolidated Statement of Profit and Loss (including other comprehensive
incomel,
» the Condensed Consolidated Statement of Cash Flows,
the Condensed Consolidated Statement of Changes in Unitholders” Equity,
a summary of material accounting policies and other explanatory information.

Additionally. it includes the Statement of Net Assets at Fair Value, the Statement of Total Returns at
Fair Walue, the Statement of Net Distributable Cash Flow of Brookfield India REIT and each of the
SPVs and other additional financial disclosures as required under the SEBI (Real Estate Investment
Trusts) Regulations, 2004, The Condensed Consolidated Financial Statements were authorized for issue
in acecordance with resolutions passed by the Board of Directors of the Manager on behalf of the
Brookfield India REIT on 06 November 2024, The Condensed Consolidated Financial Statements have
been prepared in accordance with the requirements of SEBI (Real Estate Investment Trosts)
Regulations. 2014, as amended from time to time in¢luding any guidelines and circulars issued there
under read with SEBI master circular no, SEBVHO/DDHS-PoD-2/P/CIR/2024/43 dated 15 May 2024
(“REIT Regulations™), Hegulation 52 ol the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements ) Regulations, 2015, Indian Accounting Standard {Ind AS) 34
“Interitm Finaneial Reporting™. as defined in Rule 2{1)a) of the Companies (Indian Accounting
Standards) Rules, 2015 (*Ind AS™) to the extent not inconsistent with the REIT Regulations {refer note
15{a)(i) on presentation of “Unit Capital™ as “Equity” inslead of compound instruments under Ind AS
32 — Financial Instrumients: Presentation), read with relevant rules jssued thercunder and other
accounting principles generally accepted in India,

Accordingly. these condensed consolidated financial statements do not include all the information
required for a complete set of financial statements. These condensed consolidated financial statements
should be read in conjunction with the consolidated financial statements and related notes included in
the Company’s audited consolidated Inancial statements under Ind AS as at and for the vear ended 31
March 2024, Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

The Condensed Consolidaied Financial Statements are presented in [ndian Rupees in Millions, except
when otherwise indicated.

2.2 Material accounting policies
a} Basis of Consolidation

(i) Subsidiaries

The Brookfield Indin REIT consolidates entities which it owns or controls. The Condensed
Consolidated Financial Statements comprise the financial statements of the Brooklield India REIT
and its subsidiary SPVs as disclosed in Note 1. Control exists when the parent has power over the
entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the
ability to affect those retums by using fis power over the entity, Power is demonstrated through
existing rights that give the ability to direct relevant activities, those which significantly affect the
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entity’s returns. Subsidiaries are consolidated from the date control commences until the date
control ceases.

The procedure adopted for preparing Condensed Consolidated Financial Statements of Brook lield India
REIT is stated below:

I. The Condensed Conselidated Financial Statements have been prepared using the principles of
consolidation as per Ind AS 110 - Consolidated Financial Statements,

2. The financial statements of the Group are consolidated by combining/adding like items of
assets, liabilities, equity, income, expenses and cash fows.

3. Intragroup assets and liabilities, equity, income. expenses and cash flows relating o
transactions between entities of Brookfield India REIT are eliminated in full.

4. The figures in the notes 1o accounts and disclosures have been consolidated line by line and
intragroup transactions and balances including unrealized profit are eliminated in full on
consolidation.

5. Non-controlling interests in the net assets (excluding goodwill) of consolidated subsidiaries are
identified separately from the equity attributable to shareholders of the Company. The interest
of nen-controlling shareholders may be initially maasured either at fair value or at the non-
confrolling interests’ proportionate share of the fair value of the acquiree's identifiable net
assets. The choice of measurement basis is made on an acquisition=hv-acquisition basis.

(ii) Interest in joint arrangement
A joint arrangement is an arrangement of which two or more parties have joint control. Joint control is
the contractually agreed sharing of control of an arrangement. which exists only when decisions about
the relevant activities require the unanimous consent of the parties sharing control,

A joint venture is.a joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the arrangement. The results of joint ventures are incorporated in these
Copdensed Consolidated Financial Statements using the eguity method of accounting as described
below:

Linder the equity method of accounting, the investments are initially recognised at cost on the date of
acquisition and adjusted thercafier to recognize the HBrookficld India REIT's share of the posi-
acguisition prafits or losses of the investee in profit and loss, and Brookfield India REIT s share of other
comprehensive income of the investee in other comprehensive income.

Goodwill is caleulated at excess of cost of investment over share of fair value of net assets acquired on
the date of acquisilion.

Dividends received from joint ventures are recognised as a reduction in the carrving amount of the
investment,

When Brookfield [ndia REIT 's share of losses in an equitv-accounted investment equals or exceeds its
interest in the entity, including any other unsecured long-term receivables, Brookfield India REIT does
not recognize further losses. unless it has incurred obligations or made payments an behalf of the other
entity,
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Unrealised gains on transactions hetween Brookfield India REIT and joint ventures are eliminated to
the extent of Brookfield India REIT's interest in these entities. Unrealised losses are also eliminated
unless the transaction provides evidence of an impairment of the asset transferred. Accounting policies
of equity accounted investees are consistent with the policies adopted by the Brookfield India REIT.

The earrying amount of equity accounted investments are tesled for impairment inaccordance with the
Brookfield India REIT's policy.

b) Functional and presentation currency

The Condensei Consolidated Financial Stutements are presented in Indian rupees, which is Brookfield
India REIT s functional currency and the currency of the primary economic environment in which
Brookficld India REIT operates. All financial information presented in Indian rupees has been rounded
oft to nearest million exeept unit and per unit data.

¢) Basis of measurement

The Condensed Consolidated Financial Sialements have been prepared on historical cost basis except
for certain linancial instruments measured at fair value at the end of each reporling period as explained
in the accounting policies below,

The Condensed Consolidated Financial Statements have been prepared on & going concern basis.
d) Use of judgments and estimates

The prepavation of Condensed Consolidated Financial Statements in conformily with generally
accepted accounting principles in India (Ind AS). to the extent not inconsistent with the REIT
regulations, requires management to make estimates and assumptions that affect the reported amounts
of assets, liabilities, income and expenses. Actual results could differ from those estimates,

Estimates and underlying assumptions are reviewed on g perodic basis, Revisions to accounting
estimates are recognized in the period in which the estimales are revised and in any fulure periods
affected.

Information about significant areas of estimation uncertainty and critical judgemenis in applying
accounting policies that have the most significant effect on the amounts recognized in the Condensed
Consolidated Financial Statements is included in the following notes:
(i) presentation of “Unit Capital™ as "Equity™ in accordance with the REIT Regulations instead
of compound instrumenl {Note 15)
(i1} determination of useful life of investment property (Note 2.2 (g))
(itiy  determination of recoverable amount /[ fair value of investment property (Note 2.7 (g),
Statement of Net Assets at Fair Value, Statement of Total Return at Fair Value
(iv) determination of lease term (Note 2.2 (n))
(vl recognition / recoverability of deferred tax assets (MNote 2.2 (p) and MNote 6

¢) Current versus non-current classification
Brookfield India REIT presents assets and liabilities in the Condensed Consolidated Balance Sheet

based on current’ non-curent classification:
An asset is classified as current when it satisfies any of the following criteria:
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- it is expected to be realized in, or is intended for sale or consumption in. the normal operating cycle;
- it is held primarily for the purpose of being traded;

- it is expected to be realized within 12 months after the reporting date; or

- it is cash or cash equivalent unless it is restrieted from being exchanged or used to settle a lHablity
For at least 12 months after the reporting date.

Brookfield India REIT classifies all other assets as non-current.
A liability is classified as current when it satisfies any of the following criteria:

- it is expected to be settled in normal operating cycle of Brookfield India REIT;

- it is held primarily for the purpose of being traded:

- it is due 10 be settled within 12 months after the reporting date; or

- the Brooklield India REIT does not have an unconditional right to deler settlement of the liability for
at least 12 months afier the reporting date. Terms ol a liability that could, at the option of the
counterparty. result in its settlement by the issue of equity instruments do not affect its classification.

Brookfield India REIT classifies all other liabilities as non=current.

Current assets/liabilities include current portion of non-current linancial assels/ linbilities respectively.
Deferred tax assets and liahilities are classified as non-current assets and liabilities,

f) Fair value measurement

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability inan-orderly
transaction between market participants at the measurement date, regardless of whether that price is
direcily observable or estimated wsing ancther valuation technique. In estimating the fair value of an
assef ora liability, Brookfield India REIT takes into account the characteristics of the asset or liability
and how market participants would take those characteristics into account when pricing the asset or
liability at the measurement date.

Inputs to far value measurement technigues are disazgregated into three hierarchical levels, which are
directly based on the degree to which inputs 1o fair value measurement techniques are observable by
market participants;

o Level 1: Inputs are unadjusted, quoied prices in active markets for identical assets or liabilities at
the measurement date.

®  Level 2¢ Inputs {other than quoted prices inecluded in Level 1) are either directly or indirectly
observable for the asset or lability through correlation with market data at the measurement date
and for the duration of the asset’s or liability’s anticipated life,

o  Level 3: Inputs are wnobservable and reflect management’s best estimate of what market
participants would use in pricing the asset or liability at the measurement date. Consideration is
given o the risk inherent in the valuation technique and the visk inherent in the inputs in determining
the estimate,

Fair value measurement Framework is adopted by Brookfield India REIT to determine the fair value of
various assets and liabilities measured or disclosed at fair value.
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g) Investment properties
Recogmition and measurement

Investment property consists of commercial propertics which are primarily held to carn rentil income
and commercial developments that are being constructed or developed for future use as commercial
properties. The cost of commercial development properties includes direct development costs, import
duties and other non-refundable purchase faxes, borrowing costs directly aftributable o the
development and any directly attributable cost of bringing the asset to its working condition for its
intended wse. Subsequent to initial recognition, investment property is measured at cost less
accumulated depreciation and impairment losses, if any.

Equipment and furnishings physically attached and integral to o building are considered to be part of
the investment property.

Subiweguent cxpendivure and disposal

Subsequent expenditure is capitalized to the investment property’s carving amount only when it is
probable that Muture economic benefits associated with the expenditure will Tow to the Brookfield India
REIT and the cost of the item can be measured reliably. The cost of the assets not ready for its intended
use before such date, are disclosed as investment property under development. All other repairs and
maintenance costs are expensed when incurred. When part ol an investment property is replaced. the
carrving amount of the replaced part 1s derecognized.

Any gain or loss from disposal of an investment property is recognized in Starement of profit and loss.
Depreciation

Investment property is depreciated using the straight-line method over their estimated useful lives. The
useful lives of the assets have been determined by management after considering nature of nssets, the
estimated usage of the assets, the operating conditions ol the assels, past history of replacement and

maintenance support,

The asset’s residual values and useful lives are reviewed, and adjusted if appropriate. at the end of sach
reporting period.

The useful lives of the investment property are tabulated as below:

Particulars Liseful Life (Y ears)
Buildings &l
Plam and Machinery d-15
Furniture and Fixtures 5 =12
Electrical fittings 4—15
Diesel generator sets 1525
Air conditioners I3
Office Equipment §-~12
Eitehen Equipment ]
Computers -0
| Right of Use (Leasehold Land) As per lease term
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The fair value of investment property is disclosed in the statement of net assets at fair value. Fair values
are determined by an independent registered valuer who holds a recognized and relevant professional
qualification and has recent experience in the location and category of the investment property being
valued.

h) Property, plant and equipment and intangible assets
Recognition and measurenent

Property. plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any.

Cost of an item of property, plant and equipment comprises the purchase price, including import duties
and other non-refundable purchase taxes and any direetly atvibutable cost of bringing the asset o its
working condition for its intended use.

If significant parts of an item of property. plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property. plant and equipment. Likewise. on
initial recognition expenditure o be incurred 1owards major inspections and overhauls are required to
be identified as a separate component and depreciated over the expected period (ill the next overhaul
expenditure.

Suhxequent expendiiure and disposal

Subsequent expenditure is capitalized to the property. plant and equipment™s carrving amount only
when it is probahle that future economic benefits associaied with the expenditure will Now o the
Brookfield India REIT and the cost of the item can be measured reliably. All other repairs and
maintenance costs are expensed when incurred. When part of a property, plant and equipment is
replaced, the carrying amount of the replaced part is derecognized.

Any gain or loss from disposal of a property, plant and equipment is recognized in Statement of profit
and loss.

Dreprecialion

Property. plant and equipment are depreciated using the straight-line method over their estimated useful
lives. The useful lives of the assets have been determined by management after considering nature of
assets, the estimated usage of the assets; the operating conditions of the assets, past history of
replacement and maintenance support,

The asset’s residual values and useful lives are reviewed, and adjusted ifappropriate. at the end of cach
teporting period.

Depreciation on additions (disposals) is provided on pro-rata basis i, from (up to) the date on which
assef is ready Tor use (disposed off).

l.easehold improvements are depreciated over primary period of lease or the useful life of the asset.
whichever is lower.
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Estimated useful lives of items of property, plant and equipment are tabulated as follows: -

Particulars Uselul Life (Years)
Buildings a6l
Plant and Machinery 5=20
Furniture and Fixtures 3—14
Elecirical fittings 10
Air conditioners 3—13
Office Equipment I=15
Kitchen Equipment 3-—5
Vehicle 8
Computers 3—14
Computer Software 3

Intangible assets comprise purchase of software. Intangible assets are carried at cost and amortized over
a period of 5 years, which represents the period over which the Brookficld India REIT expects to derive
economic benefits from the use of the assets.

The estimated vseful life of the intangible assets and the amortization period are reviewed af the end of
each reporting period and the amortization period is revised to refleet the changed pattern. if any.

i) Impairment of non-financial assets

Brookficld lndia REIT assesses. -at each reporting date, whether there is an indication that a non-
financial asset other than deferred tax assets may be impaired, I any indication exisis, or when annual
impairment testing for an asset is required, Brookfield India REIT estimates the asset’s recoverable
amount. Goodwill is tested annually for impairment.

An impairment loss is recognized in the Condensed Consolidated Statement of Profit and Loss if the
carrying amount of an asset or its cash-generating unit (CGU) exceeds its recoverable amount.
Impairment loss recognized in respect of a CGU is allocated first to reduce the carrying amount of any
goodwill allocated to the CGUL and then to reduce the carrying amounts of the other assets of the CGL
on 4 pro rata basis. A CGU s the smallest identifiable asset group that generales cash fMows that are
largely independent from other assets and groups,

Impairment losses are recognized in the Condensed Consolidated Statement of Profit and Loss, unless
it reverses previous revaluation credited to equity, In which case it is charged 1o equity.

Goodwill (if any) arising from a business combination is allocared to CGLs or group of CGLs that are
expected to benefit from the svnergies of the combination,

An asset’s recoverable amount is the higher of an asset’s or CGLU's falr value less costs of disposal and
its value in use. Inestimating value in use, the estimated Quture cash Nows are discounted 1o their present
valug using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account, For the purpose of impairment testing, assets that cannot be tested
individually are grouped together into the smallest group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or CGLU,
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Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change
in the estimates used (o determine the recoverable amount. An impairment loss in respect of goodwill
is not subsequently reversed. In respect of other assets, such a reversal is made only to the extent that
the asset’s carrving amount does not exceed the carrving amount that would have been determined. net
of depreciation, if no impairment loss had been recopnized.

j) Foreign currency transactions

ltems included in the financial statements of the Brook field India REIT are measured using the currengy
of the primary economic environment in which the Brookfield India REIT operates (“the functional
currency’ ). The financial statements are presented in Indian rupee (INR), which is the Brookfield India
REIT functional and presentation currency.

Foreign currency transactions in currencies other than the functional currency are translated into the
functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains or
losses resulting from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at reporting period end exchange rates are generally
recopnized in the Siatemen! of profit and loss.

k) Errors, estimates and change in accounting policies

The Brookficld India REIT revises its accounting policies if the change is required due to a change in
Ind AS or if the change will provide more relevant and reliable information w the users of the
Condensed Consolidated  Financial Statements. Changes in acvcounting pelicies are applied
retrospectively, wherever applicable.

& change in an accounting estimaite that results in changes in the carrying amounts of recognised assets
or liabilities or to profit or loss is applied prospectively in the period(s) of change. Discovery of errors
results in revisions retrospectively by restating the comparative amounts of assets. liabilities and equity
of the earliest prior period in which the error is discovered. The opening balances of the earliest period
presented are also restated,

1) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(i) Financial Assets - Recognition

All financial assets are recognized initially at Fair value {(except tor trade receivables which are initially
measured at transaction price) plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset
Classification and subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

= Debt instruments al amortized cost

A 'debt instrument’ is measured at the amortized cost iF both the following conditions are met;
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a) The asset is held within a business model whose ohjective is to hold assets for collecting contractual
cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest {(SPP1) on the principal amount outstanding,

Afler initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Amortized cost is calculated by taking into account any discount
ar premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization
is included in interest income in the statement of profit and loss. The losses arising from impairment
are recognized in the statement of profit and loss.

= Debt instruments at fair value through other comprehensive income (FYOCH)
A 'debt instrument’ is classilied as at the FVOCL i both of the following criteria are met:

a) The objective of the business mode] is achieved both by collecting contraciual cash flows and selling
the financial assets, and
b) The asset’s contractual cash flows represent 5PPI.

Debt instruments included within the FVOCT category are measured initially as well as at each reporting
date at fair value, Fair value movements are recognized in the other comprehensive income (OCI).
However, interest income, impairment losses and reversals and foreign exchange gain or loss is
recognized in statement of profit and loss. On derecognition of the asset, cumulative gains or losses
previously recognized in OCI is reclassified from the equity to statement of profit and loss. Interest
carned whilst holding FVOCT debt instrument is reporfed as inferest income using the EIR method.

= Debt instruments at fair value through profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for entegorizalion as at amortized cost or as FVOCI, is classified as at FVTPL.

Inaddinon, the Brookfield India REIT may elect to designate a debi instrument, which otherwise meets
amortized cost or FVOCI oriteria. as at FYTPL. However, such election is allowed only if doing so
reduces or eliminaies a measurement or recognition inconsistency (referred 1o as “accounting
mismatch™), The Brookfleld India REIT has not designated any debt instrument as at FVTPL,

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in Statement of profit or loss.

* Equity instruments measured at fair value through other com prehensive income (FYOCT)

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are
held for trading are ¢lassified as at FVTPL. For all other equity instruments. the Brookfield India RELT
may make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Brookfield India REIT makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable,

If the Brookfield India REIT decides to classify an equity instrument as at FYOCI, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCIL There is no recyeling of the
amounts from OCT o statement of profil and loss. even on sale of investment, However, the Brookfield
India REIT may transfer the cumulative gain or loss within equity.
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Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in Statement of profit and loss.

(ii} Financial Assets - Derecognition

A finaneial asset (or. where applicable, a part of a financial asset or part of a group of similar inaneial
assets) is derecognized (e, removed from the Brookfield India REIT balance sheet) when:

* The rights to receive cash flows from the asset have expired. or

* The Broekfield India REIT has transferred its rights to receive cash flaws from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third party under
a "pass-through'” arrangement; and either (a) the Brookfield India REIT has transferred substantially all
the risks and rewards of the asset. or (b} the Brookfield Tndia REIT has neither transferred nor retained
substantially all the risks and rewards of the asset. but has transferred control ol the asset,

(iii) Impairment of financial assets

Brookfield India REIT recognizes loss allowance using the expected credit loss (ECL) model for the
linancial assets which are not fair valoed through prolit or loss. Loss allowance [or trade receivables
with no significant financing compenent and lease receivables is measured al an amount equal to
lifetime ECL., For all financial assets with contractual cash flows other than trade receivable and lease
receivables, ECLs are measured at an amount equal to the |2-month ECL, unless there has been a
significant merease in credit risk from initial recognition in which case those are measured at lifetime
ECL. The amount of ECLs (or reversal) that is required to adjust the loss allowance at the reporting
date, is recognized as an impairment gain or loss in the Statement of profit and loss,

Trade Beceivables are generally written off againsi the allowance only afier all means of collection have
been exhausted and the potential for recovery is considered remoie.

(iv) Financial lizbilities — Recognition and Subsequent measurement

Brookfield India REIT financial labilities are initially measured at fair value less any atiributable
transaction costs. Subseguent 1o initial measurement, these are measured at amortized cost using the
effective interest rate ('EIR") method or at fair value through profii or loss (FVTPL),

Brookfield India REIT financial liabilities include trade and other payables, loans and borrowings
including bank overdrafis.

The measurement of financial liabilities depends on their classification, as described below;
+ Financial liabilities at fair value throough profit or loss

Financial liabilities at fair value through Statement of profitor loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through Statement of
profit or loss, Financial liabilities are classified as held for trading if they are incurred for the purpose
of repurchasing in the near term. This category also includes derivative financial instruments entered
into by the Brook eld India REIT that are not designated as hedging instruments in hedge relationships
as defined by Tnd AS 109, Separated embedded derivatives are also classificd as held for trading unless
they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in Statement of profit and loss.
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Financial liabilities designated upon initial recognition at fair value through Statement of profit or loss
are designated as such-at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied, For liabilities designated as FVTPL, fair value gains’ losses attributable o changes in own
credit risk are recopnized in OCL These gaing or losses are not subsequently transferred to statement of
profit and loss. However. the Brookfield India REIT may transfer the cumulative pains or losses within
equity. All other changes in [air value of such liability are recognized in Statement of profit and loss.
The Brookfield India REIT has not designated any financial liability as at fair value through profit or
logs.

* Financial liahilities al amortized cost

Financial liabilities that are not held for trading, or designated as at FVTPL, are measured subsequently
at amortized cost using the effective interest method,

The effective interest method is a method ol caleulating the amortized cost ol'a financial liahility and
of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments {including all fees and points paid or received that form an
integral part of the effective interest rate. transaction costs and other premiums or discounts) through
the expected life ol the financial liahility, or (where appropriate) a shorter period. to the amortized cost
of a financial liability.

(v} Financial linbilities - Derecognition

A financial liabiliry is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial lability iz replaced by another from the same lender on
substantially dilferent terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability, The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recegnized in the Statement of profit and loss as other
gains/{losses).

(vi) Income/loss recognition
* Interest income

Interest income from debt instruments is recognized using the effective interest rate method, The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrying amount of & financial asset. While ealeulating
the effective interest rate, the Brooklield Tndia REIT estimites the expected cash Mows by considering
all the contractual terms of the financial instrument (for example. prepayment, extension, call and
similar options) but does not consider the expected credit losses.

= Borrowing costs

Barrowing cost includes interest expense as per effective interest rate (FIR) and exchange differences
arising from foreign currency borrowings (o the extent they are regarded as an adjustment 1o the interes|
cost.

Borrowing costs associated with direct expenditures on propertics under development or redevelopmen
or property, plant and equipment are capitalized. The amount of borrowing costs capitalized is
determined first by borrowings specific 0 a property where relevant, and then by a weighted average
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cost of borrowings to eligible expenditures after adjusting for borrowings associated with other specific
developments, Where borrowings are associated with specific developments, the amount capitalized 15
the gross borrowing costs incwrred less any incidental investment income. Borrowing costs are
capitalized from the commencement of the development until the date of practical completion. The
Brookfield India REIT considers practical completion to have oceurred when the physical construetion
of property is completed and the property is substantially ready for its intended use and is capable of
aperating in the manner intended by management. Capitalization of borrowing costs is suspended and
charged 1o the Statement of profit and loss during the extended periods when the active development
on the qualifving assets 1s interrupled,

{vii) Embedded derivatives

Derivatives embedded ina host contract that is an asset within the scope of Ind AS 109 are not separated.
Financial assets with embedded derivatives are considered in their entirety when determining whether
their cash flows arve solely payment of principal and interest.

Embedded derivatives closely related 1o the host contracts are not separated. Derivatives embedded in
all other host contract are separated only if the economic characteristics and risks of the embedded
derivative are not closely related 1o the economic characteristics and risks of the hostand are measured
at [air value through profit or loss.

m} Leases

At inception of a contract. the Brookfield India REIT assesses whether a contract is. or contains, a lease.
A& contract is, or containg, a lease if the contract conveys the right to control the use of an identified
asset for a period ol time in exchange For consideration, To assess whether a contract conveys the right
to contral the use of an identified assei, the Brooklield India REIT assesses whether:

» the contract involves the use of an identified asset = this may be specified explicitly or
implicitly, and should be physically distinct or represent substantially all of the capacity of a
physically distinct asset, [f the supplier has a substantive substitution right, then the asset is not
identified;

s the Brookfield India REIT has the right to obtain substantially all of the economic benefits from
use of the asset throughout the period of use; and

s the Brookfield India REIT has the right to direct the use of the asset, The Brookfield India REIT
has this right when it has the decision making rights that are most relevant to changing how anid
for what purpose the asset is used. In rare cases where the decision about how and for what
purpose the asset is used is predetermined, the Brookfield India REIT has the right to direct the
use of the asset il either:

o the Brooklield India REIT has the right 1o operate the asset; or
o the Brooklield India REIT designed the asset in a way thal predetermines how and for
whalt purpose it will be used,

As g lessee

The Brookheld Indiz REIT recognizes a right-of-use assei and a lease liability at {he lease
commencement date. The right of use assel is initially measured at cost, which comprises the initial
amount of the lease liability adjusted tor any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlving
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asset or to restore the underlying assel or the site on which it is located, less any lease incentives
received.

The right-of-use asset is subsequently depreciated using the straight-line method Fom  the
commencement date to the earlier of the end of the uselul life of the right-ol-use asset or the end of the
lease term. The estimated wseful lives of right-ol-use assets are determined on the same basis as those
of property. plant and equipment. In addition, the right-of-use asset is periodically reduced by
impairment lasses, it any, and adjusted for certain re-measurements of the lease liability,

The lease liability is initially measured at the present value of the lease payments that are not paid al
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Brookfield India REIT s incremental borrowing rate. Generally, the Brookfield
India REIT wses its incremental borrowing rate as the discount rate.

Lease pavments included in the measurement of the lease liability comprise the following;

s fixed payments, including in-substance fixed payvments;

s variable lease pryments that depend on an index or a rate. initially measured using the index or
rate as at the commencement date,

o amounts expected to be pavable under a residual value guarantee; and

o the exercise price under a purchase option that the Brookfield India REIT is reasonably certain
o exereise. lease payments in an optional renewal period if the Brookfield India REIT is
reasonably cerlain 1o exercise an extension option, and penalties for early términation ol a lease
unless the Brookfield India REI'T is reasonably certain not 1o terminate early.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured
when there is a change in future lease pavments arising from a change in an index or rate, if there is a
change in the Brookfield India REIT s estimate of the amount expected to be pavable under a residual
value guarantee, or if the Brookfield India REIT changes its assessment of whether it will exercise a
purchase, extension or termination option,

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carryving
amount of the right-ol-use assel, or is recorded in profil or loss il the carrying amount of the right-of-
use asset has been reduced to zero,

The Brookfield India REIT presents right-of-use assets that do not meet the definition of investment
property in ‘property, plant and equipment’ and lease liabilities (current and non-current) in the
statement of financial position.

The Brookfield India REIT has elecled not to recognize right-of-use assets and lease liabilities for short-
term leases ol machinery that have a lease ternt of 12 months or less and leases of low-value assets, The
Brookfield India REIT recognizes the lease payments associated with these leases as an expense on a
straight-line basis over the lease term.

As a Lessor

The Brockfield India REIT enters inte lease agreements as @ lessor with respect to its imvestiment
properties.

Leases for which the Brookfield India RELT is a lessor are classified as finance or operating leases.
Whenever the terms of the lease wransfer substantiallv all the risks and rewards of ownership to the
lessee, the contract is classified as a finance lease. All other leases are classified as operating leases.
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When the Brookfield India REIT is an intermediate lessor, it accounts for the head lease and the sub-
lease as two separate contracts. The sub-lease is classified ns a finance or operating lease by reference
to the right-of-use asset arising from the head lease.

Rental income from operating leases is recognized on a straighi-line basis over the term of the relevant
lease. Initial direct costs incurred In negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognized on a straight-line basis over the lease term.

Amounts due from lessees under finance leases are recognized as receivahles at the amount of the
Brookfield India REIT s net investment in the leases. Finance lease income is allocated to accounting
periods so as to reflect a constant periodic rate of return on the Brookfield India REIT s net investment
outstanding in respect of the leases.

When a contract includes both lease and non-lease components, the Brooklield India REIT applies Ind
AS 115 to allocate the consideration under the contract to each coniponent,

n) Hevenue recognition

Revenues are measured based on the transaction price. which is the consideration. net of tax cellected
from customers and remitted to government authorities such as Goods and Services tax, and applicable
service level credits, discounts or price concessions. The computation of these estimates involves
significant judgment based on various factors including contractual terms, historical experence,
expense incurred efc.

I Income from Cperating Lease Remeals

Assefs given under operating lease are included in investment property. Revenue recognition under a
lease commences when the tenant has a right to use the leased asset. Generally, this occurs on the lease
commencement date. Rental income from operating leases is recognized on a straight-line basis over
the term of the relevant lease: In determining the lease term, management considers all facts and
cirvumstances including renewal, termination and market conditions,

Income from Operating Lease Rentals also includes percentage participating rents. Percentage
participating rents are recognized when tenants™ specified sales targets have been met,

it, [frcomie from maintenance services

Income from maintenance services consists of revenue earned from the provision of daily maintenance,
security and administration services, and 15 charged to tenints based on the occupied lettable area of the
propertics. Income from maintenance services 15 recognized when the entity has satisfied Qs
performance obligation by delivering services as per terms of contract entered into with tenants.

o) Employee benefits

FEmplovee benefits include provident fund, gratuity and compensated absences.

Provident find

The Brookfield India REIT "s contribution to provident fund is considered as defined contribution plans

and is charged as an expense in statement of profit and loss based on the amount of contribution required
to be made as and when services are rendered by the employees,
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Ciraiyiny

Brookfield India REIT has an obligation towards gratuity, a defined post-employment benefits plan
covering eligible emplovees. The present value of the defined benefit Hability and the related current
service cost and past service cost are measured using projected unit credit methed; with actuarial
valuations being carried out at each balance sheet date. Remeasurements comprising actuarial gains and
losses are recognized immediately in the balance sheet with a charge ar credit to other comprehensive
income in the period in which they oceur. Remeasurements recognized in other comprehensive income
are not reclassified. Past service cost is recognized in profit or loss when the plan amendment or
curtailment occurs, or when the Brookfield India REIT recognizes related restructuring costs or
termination benefits, whichever is earlier.

Shori=term emplovee bengfits

The undiscounted amount of shori-term emplovee benefits expected o be paid in exchange for the
services rendered by employees are recognized during the period when the emplovees render the
service, These benefits include performance incentive and compensated absences which are expected
lo occur within twelve months alter the end of the period in which the employee renders the relaled
service,

The cost of short-term compensated absences is accounted as under:

{a) in case of accumulaied compensated absences. when employees render the services that increase
their entitlement of fumure compensated absences: and
{b} in caze of non-accumulating compensated absences, when the absences occur.

Cther Long-ferm emplenvee benefits

The employees of the Brookfield India REIT are entitled to other long term benefit by way of
accumulating compensated absences. Cost of long-term benelit by way of accumulating compensated
absences arising during the tenure of the service is caleulated taking into account the patiern of
availment of leave, Compensated absences which are not expected o ocour within twelve months alier
the end of the period in which the employee renders the related service are recognised as a liability at
the present value of the defined benefit obligation based on actuarial valuations as at the balance sheet
date by an independent actuary using the Projected Unit Credit method. Actuarial gains and losses
relating to long-term employee benefits are recognised in the statement of Profit and Loss in the period
in which they arise,

) Taxation

Income tax expense comprises current and delened tax It s recognized in Statement of profit and loss
excepl 1o the extent that it relates to items recognized directly in equity or other comprehensive income,
in which case it is recognized in equity or in other comprehensive Income.,

i Cwrrent tax

Current tax comprises the expected tax payable or receivable on the taxable income or lass for the vear
and any adjustment to the tax payable or receivable in respect of previous years, The amount of current
tax reflects the best estimate of the tax amount expected 1o be paid or received afler considering the
uncertainty, i any, related to income taxes, It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.
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Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a nel basis or
simultaneously.

Minimum Alternative Tax (*MAT") under the provisions of the Income Tax, 1961 is recognised as
current tax in the Condensed Consolidated Statement of profit and loss, The credit available under the
Act in respect of MAT paid is recognised as a deferred tax asset anly when and to the extent there is
convincing evidence that the Brookfield India REIT will pay normal income tax during the period for
which MAT credit can be carried forward for set-off against normal tax liability, MAT credil recognised
as an assel 15 reviewed at each balance sheet date and written down to the extent the aforesaid convincing
evidence no longer exists.

it} Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts vsed for taxation
purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits.
Deferred 1ax is not recognised (o

= Temporary differences arising on the initial recognition of assets and labilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or loss
at the time of the transaction;

- Temporary differences related to investments in subsidiaries. associates, and joint arrangements
tor the extent that the Brookfield India REIT is able to control the timing of the reversal of the
temporary differences and it is probable that they will not reverse in the foreseeable fiture; and

- Taxable temporary differences arising on initial recognition of goodwill.

Deferred income tax assels are recognised 1o the extent that it is probable that future taxable profis will
be available against which they can be vsed. The existence of unused tax losses is strong evidence that
future taxable profit may not be available. Therefore, in case of a history of recent losses, Brookfield
India REIT recognises a deferred tax asset only to the extent that it has sufficient taxable temporary
differences or there is convincing other evidence that sufficient taxable profit will be-available against
wlhich such deferred tax asset can be realised. Deferred tax assets—unrecognised or recognised, are
reviewed al each reporting date and are recognised/reduced to the extent that it is probable/no longer
probable respectively that the related tax benefit will be realised. Further, no deferred tax asset/liabilities
are recognized in respect of temporary differences that reverse within tax holiday period,

Deferred tax s measured at the tax rates thal are expected 1o apply to the period when the asset s
realised or the liability is settled, based on the laws that have been enacted or substantively enacted at
the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Brookfield India REIT expects, at the reporting date. to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax assets and Habilities are offset if there is a legally enforceable right to offset current tax
assets and labilities, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis
or their tax assets and labilities will be realised simultaneously.,
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q) Provisions and contingencies

A provision is recopnized when the Brookfield India REIT has a present obligation as a result of past
event and it is probuble that an outflow of resources embodving ceonomic benefits will be reguired to
settle the obligation. in respect of which a reliable estimate can be made of the amount of the obligation.

A contingent liability 1s a possible obligation that arises from past events whose existence will be
confirmad by the occurrence or non-occurrence of one or more uncartain future events beyvond the
control of the Brookfield India REIT or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliahly. The Brookficld India REIT does not recognize a contingent liability but discloses its
existence in the linancial statements.

Provisions for onerous contracts are recognized when the expecied benefits to be denived by the
Company from a contract are lower than the unavoidable costs of meeting the future obligations under
the contract,

r) Operating segments

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

Idenfification of segmenis:

In accordance with Ind AS 108- Operaling Sezment, the operating segments used {o present segment
information are identified on the basis of information reviewed by the Chief Operating Decision Maker
(*CODM’ ) to allocate resources to the segments and assess their performance. An operating segment is
a component of the Brookfield India REIT that engages in business activities from which it earns
revenues and incurs expenses, including revenues and expenses that relate w transactions with any of
the Brookiield India REIT s other components,

Based on an analysis of Brockfield India REIT s structure and powers conferred to the Manager 1o
Brookfield India REIT. the Governing Board of the Manager (Brookprop Management Services Private
Limited) has been identified as the Chief Operating Decision Maker ("CODM'), since they are
empowered for all major decisions w.r.t. the management., administration, investment, disinvestment.
elc.

As the Brookficld India REIT is primanly engaged in the business of developing and maintaining
commercial real estate properties in India. CODM reviews the entire business as a single operating
segment and accordingly disclosure requirements of Ind AS 108 “Operating Segments™ in respect of
reportable segpments are not applicable,

5) Subsequent events
The Condensed Consolidated Financial Statements are prepared afier reflecting adjusting and non-

adjusting events that occur after the reporting period but before the Condensed Consolidated Financial
Statements are authorized for issve,
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t) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and shor-term money market deposits
with origingl maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value.

u) Earnings per unit

Basic eamnings per unit are calculared by dividing the net profit / (loss) for the period attributable to unit
holders of the Brookfield India REIT by the weighted average number of units outstanding during the
period.

For the purpose of calculating diluted carnings per unit, the profit or loss for the period atiributable o
unit holders ol the Brooklield India REIT and the weighted average number of units outstanding during
the period are adjusted for the effects of all dilutive potential units.

Dilutive potential units are deemed converted as of the beginning of the reporting date, unless they have
been issued al a later date. In computing diluted earnings per unit, only potential equity unils that are
dilutive and which either reduces earnings per unil or increase loss per units are included.

v} Business Combination/Asset Acquisition

The amendment o Ind AS [03 Business Combinations clarifies that while businesses usually have
outpuis, outputs are not required for an integrated set of activities and assets to qualify as a business.
To be considered a business an acquired set of activities and assets must include, at a minimum, an
inpui and a substantive process that together signilicantly coniribule to ihe ability (o create outputs.

The amendments remove the assessment of whether market participants are capable of replacing any
missing inputs or processes and continuing to produce outputs, The amendments also introduce
additional guidance that helps to determine whether a substantive process has been acquired.

The amendmenis introduce an oplicnal concentration iest that permits a simplified assessment of
whether an acquired set of activities and assets is not-a business, Under the optional coneentration test,
the acquired set of activities and assets is not a business if substantially all of the fair value of the gross
assefs acquired is concentrated in a single identifiable asset or group of similar assets.

Brookfield India REIT has opted to apply optional concentration test in respect of acquisition of SPVs,
Refer Note 42 of the financial statements for details.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the
consolidated statement of profit and loss. consolidated statement of changes in equity and balanee shet
respectively,

w) Condensed Consolidated Statement of Cash flows

Condensed Consolidated Cash Mows are reported using the indirect method, whereby Profil/ (loss)
hefore tax is adjusted for the effects of transactions of & non-cash nature and any deferrals or aceruals
of past or futore cash receipts or pavments, The cash flows from operating, investing and financing
activities of the Group are scgregated, For the purpose of the Condensed Consolidated Statement of
Cash Flow, cash and cash equivalents consist of cash and shori-term deposits.



Brookfield India Real Estate Trust
Condensed Consolidated Financial Statements

Notes to the Condensed Consolidated linancial statements

x) Offsetting

Financial assets and fnancial liabilities are offset and the net amount presented in the Condensed
Consolidated Balanee Sheet when, and only when, the Group currently has o legally enforecable right
to set off the amounte and it intends either o settle them on a net basis or to realize the asset and settle
the liability simultaneously.

v) Cash distribution to Unitholders

The Brookfield Indiz REIT recognizes a liability to make cash distributions to Unitholders when the
distribution is authorized and a legal obligation has been created. As per the REIT Regulations, a
distribution is authorized when it is approved by the Board of Directors of the Manager. A
corresponding amount is recognized directly in equity.

z) Income support

The income support that is an integral part of an acquisition transaction s treated as deduction in the
acquisition cost of such investment property, Where the right to receive the income support is spread
over a period of fime, the right to receive the income support is recognized as a Mnancial asset al fair
value and subsequently measured at fair value through profit or loss,
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Brookfield Indis Henl Estate Trust

Condensed Consolidated Finnneisl Siatements

(AN amoants are in Kupess millions anles aflerslse stated)
Nodes (o the Condensed Consalidaied Financial Stalements

{ ‘ontingent finbilities

Purtheulars

C lmeme agannst the Croup not seknsa lediged a5 debt in respeet of IncomesTis misthors | Refor note | below
Clabms pyanmst the Group nobscknewledged i debit in retpect of Indieéet s [ VAT Waork contrset/Semvice i GS1

{Reler note 2 below)
Cornml Totil

Nage 1

Candor Kedkutn One Hs-Tech Stroctures Private Eimiied
Shantrketom Propermes Provige Limsied

Saiview Devilopars Private Limifed

Candor Gurgoon Une Realty Projects Provate Limited

Total

As ol Aol
M Seplember 2024 3 March 2024
i Umandiied) {Andited )
| (R Sk 1.||l-l T4
R 39 Ui
101820 L0540
As ot As ut
30 September 2024 31 March 2024
(1 madited ) { Aodited )
43 46 &43 46
| B | B
154, I 153,12
202 21430
100850 L4774

Contingant Habilinles as a1 30 September 2034 includes penalty amounting 1o B 740 60 million (31 March 2024 Ks. 74080 million) in refagion o disallowance of
segtbesment Tees paid in catlier yeas Tor termination of contract, Other contingeneis include Re 267 500 million (31 March 2024 © Rs 27414 miltion) relating s other

desalipwinces under the Income Tax Act, 19|
The twx officer has sei-off certwin tuy refund élamed in Tncome tox returns agwinst thess demands

MNate 2

Shantiniketan Properiies Privase Limied *
Seaview Developers Private Limited
Candor India Oifice Purks Privete Limited
ks Progertses Prvace Limied

Tutul

Asal Asal
30 Seplember 2024 A1 Murch 2024
(VU mandited) {Aadited
352 17 4
] | Ak
208 200K
251 1521
974 39,

* The ooty hos given o bank suarentes of Bs. |05 millon (31 Morch 2024 Bs |05 mallion) to: Member Seorctary P Pollucon Control Board.



Froukfield Tndis Real Estate Trust

Condensed Consolidated Financhil Statements

{All amounts are in Rupees millions unless ofherwise stated)
Motes fo the Condensed Consotidated Financial Statements

36 Commiimenis

As al As ai
30 September 2024 31 March 2024

Particulars (U mmadined) {Awadited)
Capital commitments (net of advanees) S0 89 1,065, 23
The SPV wise details of capitu] commitments are as follows:
Candor Kolkata (e Hi=Tech Structures Private | imited #0462 BR2.08
Shantiniketan Properties Privare Limited 1834 Fail
Fustus Propetics Private Limited 488 X740
Seaview Developers Private Limilsd RRLY 341
Candor Curgaen One Beolty Progects Povate Limated L0350 |
boaris Prospertes Private Limited 5046 78.04

LB 1.065.25

Other commitmen s

Condor Kolkoty Cne Hi-Tech Structures Privae. Lonated (foemerly konown as "Candor Cargoon Two Developers & Progects Povate Lumiled”, now
armalearmnted 1 Candor Kolkote One Fli-Tech Structures Private Limited woe £ 01 Apnl 2007) has an dgrecment with Gurspon Infospace Lumated (G,
The title oy the lomd soheld by Guorgaen Infospace Limited, o thicd party ond 15 not alimed to the Candor Kollata One Hi=Tech Strectures Privite
Limited. Condor kolkata Cne Fh-1ech Stroctures Provete Lomited bos developmental nghts with respect o the property pursaant o o Jomt Development
Agreement (JDA) with GIE entered on (6 November 2006 o5 amended from time to fome Under the sed pgreement Candor Kelkata One Hi-Fech
Strusctures Prvate Limited 15 entitled 1o 72% of the gross sale receipts and deposits-from the lenants presing out of the lease of the developed areas wnd Gl

= emtathed b receive balance TR%,

I supplement 1o calier JDA, 8 new co=development agreement was enfercd into between GIL {the developer) md Cundor Kolkma One Hi=Tech
Structures Private Limited (the co-developer) on |7 Seplember 2007 a5 amended from tme 10 fime under which the developer and co-developer will
Jorntly corry out the process of mstallation of G-outs & fxwres and the cost of such mstallation shall be shared by the developer ind co-developer in the
spmie ratio i b sharmge of press procesds o, 28% and T2% respectively. This ogreement ss-aceoonted as gomt perations as per lnd AS 111,
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Brookfield India Real Estate Trusi

Cindensed (Comsolldated Financial Statemients

(AN amounts are in Rupees milllons unless othorwise stated)
Notes o the Condensed Consolidated Financial Statcmenis

Finaneial lnstruments — Falr values and risk managenent
i) Fiwanckal instrwments by category uond fir value

The buliw tible summariies (e judgements and estmuies mode m determmmge (e G volues of e fmancial mstraments that are mensaned at pmortized cost wnd foe which (e
vitlues sre dischosed m the finemeal statements. There are no tinancs]l mstruments, which sre subsequently measured st for valoe

Carrving vilue Fuir virlue
Asmt Asat As At Axal
3 Seprember 2024 31 March 2024 | 30 september 2024 | 31 Muarch 2024
[V naodited) { Audited) {Unnadited) {Audited)
At Amrertized Cose
Financial asseis
Trade receivables 2 Q47564 73113 04734 TIL13
Cash wd cash egquivalents # 4 40 3, 70287 4404 949 3, 70287
Oiher hank balances # 1 84 83 1,294 0] 168483 1,294,411
Lither financinl gssery 1. U6 G 24 I LAt 4] Gl 2d
Ar FITPL
Financial Assefs
Other financuul Assels’ SHT.ak I, 15626 567 8% 1196 26
Tt financial jpssels B,665.47 THILS1 Hh6547 7. 402,51
Ar Amrartized Cost
|Financiul linhilities
Linklily component of eampound Gnancal igstrument * [ 3,003 21290 22165 23670
12504 Mon senvertible debentures* ® 5,207 LK) 443100 B, 72747 B s A
| 4% Compulsanly Convernble Debentures*** 1487 8 3449726 377195 360915
Besrrowings # L0 B D) 107.4829 2] [REERCEEY 107529.2]
Trade pavahles # £.355.91 1042 46 1,35391 1,042 4f
Ohilier financiul liahilies & 10,892 &3 UB73 33 1,897 A3 QETISD
Totil limwncinl linhilities 135,734,458 LHLURT. 35 13456861 13165134

# for vahue of frnoncat assets=and frnomeal b hoes which are recogareed ot amosteesd cost has been disclossd o be sareus cormong value s the corrying valee approsimzately
eguitls to their faor value,

“ Faer value of Recevable for mevme support 1@ determmed on the basis of present value el expected futune cosh fows: These are classified o= fevel 3 the for vilse hograrchy
clust o the incluston of mmobservable inputs. The key iput for determimmg the same s discoumt rine.

“ The far valee of derrvanve assets (component of [4% compalsently converuble debeniures) s determimed on the basis of monte carle symuloton method. They are classified as
beviel T fair valuis in the Gir value hierarchy due W the inclugion of anobgervable fpuals

* Thee Tanr value of the Takality component of compound nencial imstiuments; which ase recogniped at amoriaed cost; biss been calealoted at the present volue of the Tture cash
flevws dhseounted di the current borroswing et They pre elizsiled o8 bevel 2 e values in the Bue value ieenrchy dise o the melssion of unobsgrvable inpuis.

1 Far value of 12.50% on converithle deberiunes which are recognized ot amuortized cost, hes been cafeulated ot the presént value of the e cosd Dows discounted of the

current barrowing raie.
= L vadue of 1% Compulsonly Converfible Debentures which are recognmsd st wmersd cost, his been calculinegd on the bases of Nebpssets valoe {NAY b method

i) Mensurement of fuir values

T difterent fevels of fir vilue huve beea delimed below

Level |; Level 1 herarchy includes Onancsel instruments measured wang qusted prices for imsiance Dstesd equaty matrumems, wnded bonds and muteal funds that bave guoted
e

Lewel 2 The fair value of financial mstruments that are not raded 10 an scuve market | for example. troded bonds: ever-the counter derivatives) s determined using valuaton
techmigues which maximene the wee of observable market duta sod nely g little 85 possible on entitv-specific estimptes- 1ol significant inputs neguired wofair volue mn instroment
are ahsereahble, the instrument i= mcleded in fovel 2

Level 3: ITane or more of the signifieant inputd is nod hased oo observable marke dua, the ingtument 5 included inodevel 3

here hitve been no valution under Level [ ond Level 2 There has Been no transtens into or oul ol Level 3 of the e value hienarehy for the perod eoded 30 Septomber 2024
oo yeor ended 31 March 2024,

Brookfield Induw REIT policy 15 to recognize transters into and transters out of Sur value hierarchy levels as ot the end of the reporming period



Brookficld India Real Estate Trusi

Condensed Comsolidated Financlal Statements

(AN amounts are in Rupees milllons unless othorwise stated)
Notes to the Condensed Consolidated Financial Statements

iii) Dednils of significant unobservable inputs

Significant uacbservable lnpuis Inter-relationship between significant anobservable nputs and Toir value

Financial assets measured at fair valoe (Reccivable for income support |

Dhzctani rate {30 Seplember 2024- 11 75% 2 31 March 2024- 11 75%) |'I'h|.' estrmated Bur value would decrense (inerense ) ' discound tate is bigher {lowerp

Financial sssets measured at fair value (Deeivative asset velating to eompulsorily com ertible debentures)

Vlatliny rte

The cstimated fir value would increases { dectesse § 17 the valatil ity rote s highes! {lower)

Umadjosted equity value

T'he estrmated fur valoe would imeress (decreased i the unadiusied equity value is
{loweert hugher

iv) Seasitivity mnalyvais of Level 3 fair valoes

For the far value of receivable for income support, reasonably possible changes m the reporing daie doe o opg of 1the sigmificans unobservable mpues, holdimg other impuis

constinl, would have fullowing effecs

Prafit' {Loss)

30 Seplember 2024 Invrense Decrense
Financinl assets mepsured at fale valoe {Recebvable for incodie suppor

hseount rade | % movement ) 1[h65) (k65
Financial assets measared at falr valde (Derivative asset relating to compulsorily convertible debentores)

Vaslanhiy § 1 5% movemen | 44 |6 ELET
Ulmastjpusted equity salued [0% mavements 4730 {4130}

Preofit! | Loss)

31 March 2024 Inerease Deerease
Financinl pssets mensured at fair value (Heceivable for ineome suppaort )

Dhise oumt rmte { 1% movement | (4 18] 414
Financial assets measured al fair voloe | Deeivative asset eelating (o 14% compulsorily convertible debontures)

Malatlizy 11 5% moverment) 4530 (4560}
1 |'rl||.1.|||4~.'||.‘,1.f dinly value | 109 mcsyemeant b 47150 [ T ."'llf.l|
v} Reconciliation of Level 3 fair valoes

a) Fair Value relating to reecivable for income support Amount
Halance as @l | April 2023 517,23
Add Additvon [(Candos ﬁurH.'ls:ll'l | | 64779
Ingomie support basets realised (156206 p
MNet charge in fnir value - unreilised {refer niste 28) 13300
Balapce as sl 31 March 2024 $36.01
Income support ps=ets renlised (550 )
Met change in fair value - unrealised [refer nole 28) 4341
Balawce as at 30 Septem ber 2024 25438
by Fair Valoe reloting o derivative asset { 14% compulsarily convertible debentures)

Halance ns al 28 Aupust 2023 (acgoisilon dale of Kaires) 2L&a0
Nt change m finr value = unrealised refer note 230 45,65
Balance as at 31 March 24024 225
MNet change o finr value - unnealised {refer note 33) 2325
Balance as al 30 September 2024 28350
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42 Assets Aoquisition

(00 O B Aurgganst 2003, Breookdiehd o WELT nesquared sostiobling stake by aeguernng S0% of she gty steress nnd comguiksonly convernble debeimarss of Camior Gurghon | s descbed m
mte deing] i Mote 1 = Chgamization smactire: T iotal consideratn of By B2 6 milleoi. Brookheld budsa BELT has alsormuoinred disevidy sinluishile sxpeises w0 elatbbin o s assel
auqaizisn, smormingg e e th 37 mallion, resslimg m the oinl perclase eongiderntion of Rs, & 664,51 pallien (che "Purchnse consldssmiion™)
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Hruokfivld Indin RETT adentificd and recopnencd the individual sdenmfinhle asscts acynired and linbilsies sssamed; and sllocsed the purchase conuderation o the individual sdeniifinbde e
and Hahthivies an the bass af er relatve fair valies at the date of scqursition.

The albacated value af e adenciftabile pssers ad labidives of Candor Clorgaos | 220 the dae of dequistion werne

Asnein Aomaomit i b millinmg
Propierey. pilam i equipibend 5R.51
linvesimenl properiy i12 5455
It progaeriy iisdie deyehapiseni 21174
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ol Assvis (A} AT, e 69
I babilitien
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Sl Asseds [ A-B-C) M 661,51
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. Sole [ Crpnemion seucmre, for @ wad conmdemnon B 15 35685 million. { meindenyg see of anits of Brookield sdm SEIT of T 4000 milfion, Brookdeeld Indin BETT hos olso
wmeurred directly attnlmiable pxpemes iorelaizon te ihss assel aoquisinse, mommting o Ke 6791 nolbon, sesultieg o the woal pochase conssderation of B 1332476 mullica (ghe “Purchase
comsmlorstion” )

Browkfiehd Iisdia REIT applesd the optional conceutration test sonder bnd A% 103 awd coneloded e the soquured ses of aetevities and dssors is mat 8 busaness becionse sulstantinlly all of the
T wlug of the pross assers acasried s comcemried (i invesisent gropertes, with smilor nsk charpcteristiés, Aecordmply, this ramsacion bas been oceownied for os.an sssen squisicion,
Brookfield Indin BET] idemified and pecognizad the isdividual ieinfiolide sssees acgmived and labdbmes aspamed; and allocsted the purchase comsideration to the dividual dentifialde sssets
arl hinhitinies an the basie of their relanive fair vabies o e dae of scquisition

The albacaied value o e sdencifishle neseds ard lishilioes of Kniros as a1 the dnie of scquisition weie

Aunbetn Aamoomt (in million )
Progieny, plang aind eygukyiisni LM
Iivesment proprty [
hivesiment praperty under devebopiseni 495 44
e nssets TR
Total Assets (A} i, 1], '8
[

Bormowiigs | miluding currenl minaniees of lose leonm bramowines | EENENT|
ilier Linliulitics T35 18
Taial Linhilidics (1) 39,3153
Son-Candeolling Imteresi () 11, S, 0
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45 Acyuisition mite om jning veniure
Oy 20 B 2074, Brockfield Dndia BETT acquivod 554 pquiry ieevisn e Basiman Reabity Provadd Lingiied (Rosmom | and os sobsidianes f o donarderation ol B5 12,270 00 millan senlod by
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De IOi -tte é@%ﬁfjﬁ%&?&fwer B,
Haskins & Sells e
Harvana, India

Phone: +91 124 7% 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF CONDENSED STANDALONE INTERIM
FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF

Brookprop Management Services Private Limited (the "Manager”)
(Acting in capacity as the Manager of Brookfield India Real Estate Trust)

Introduction

1. We have reviewed the accompanying unaudited Condensed Standalone Interim Financlal Statements
of Brookfield India Real Estate Trust (the "REIT™), ("the Condensed Standalone [nterim Financial
Statements”) which comprise of the following:

*  the unaudited Condensed Standalone Balance Sheet as at 30 September 2024;

= the unaudited Condensed Standalone Statement of Profit and Loss (inciuding other
comprehensive income) for the guarter and half year ended 30 September 2024

*  the unaudited Condensed Standalone Statement of Cash flow for the quarter and half year
ended 30 September 20724 ;

= the unaudited Condensed Standalone Statement of Changes in Unitholders’ Equity for the half
vear ended 30 September 2024;

= the unaudited Statement of Net Assels at Falr Value as at 30 September 2024

*  the unaudited Statement of Total Returns at Fair Value for the half year ended 30 September
2024,

= the unaudited Staterment of Net Distributable Cash Flow for the quarter and half year ended 30
September 2024, and

= summary of the material accounting policies and select explanatory notes

These Condensed Standaiong Interim Financial Statements are being submitted by the REIT pursuant
to the requirements of Securities and Exchange Board of India (FReal Estate Investment Trusts)
Regulations, 2014 as amended from time to time read with Master Circular No, SEBL/HO/DDHS-PoD-
2/RYCIRSZ024/43 dated 15 May 2024 (the "REIT Regulations").

2. The Condensed Standalone Interim Financial Statements, which is the responsibility of the Manager
and approved by the Board of Directors of the Manager, have been prepared in accordance with the
requirements of the REIT Regulations; Regulation 32 of the Securities and Exchange Beard of India
(Listing Gbllgations and Disclasure Requirements) Regulations, 2015, as amended; Indian Accounting
Standard 34 “Interim Finandal Reporting” ("Ind AS 34"}, prescribed under Rule 2{1){a} of the
Companies {Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles
generally accepted in India, to the extent not incensistent with the REIT Regulations. Our responsibility
Is to express a conclusion on the Condensed Standalone [nterim Financial Statements based on our
review,

Scope of Review

3. We conducted our review of the Condensed Standalone Interim Financial Statements |n accordance
with the Standard on Review Engagements [(SRE)} 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered Accountants
af India (ICAL). A review of interim financial Infermation consists of making Inquiries, primarily af the
Manager's personnel responsible for financial and accounting matters, and applying analytical and other
review procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing Issued by ICAL and consequently does not enable us to obtaln assurance that
we would become aware of all significant matters that might be identified In an audit, Accaordingly, we
do not express an audit opinion.
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Conclusion

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
calses us bto believe that the accompanying Condensed Standalone Interim Financial Statements, have
not been prepared in accordance with the REIT Regulations; Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; Ind AS 34, prescribed under Rule 2(1}{a} of the Companies {Indian Accounting Standards)
Rules, 2015 (as amended) and other accounting principles generally accepted in India, to the extent
not inconsistent with the REIT Regulations or that it contains any material misstatement.

Emphasis of matter

We draw attention Lo Note 9{a) of the Condensed Standalone Interim Financial Statements, which
describe the presentation of “Unit Capital” as "Equity” to comply with REIT Regulations. Our conclusion
Is not modified in respect of this matter

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Reg. No. 015125N)

Anand Digitadly sigmed

by Anand
Subrama subramanizn
; Diate: 2024.11.06
nlan 123731 +05750

Anand Subramanian
Partrer
{Membership No. 110815)
{UDIN: 24110815BKFIFUB521)
Place: Bengaluru
Date: 06 November 2024
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Brookfield Tndia Real Estate Trust
Condensed Standalone Fiaancial Statements
(AN amounts ure in Rupees millions unless othe rwise sinted)

A Condensed Standalone Statement of Net Assets at Fair Yalue
SN0 Particalins A at 3 Seplember 2024 (U naudited)

Asoal 31 March 2024 (Audited)

Bouok Value Fair value Book Valoe Fuir value
A Asscls 132,504.89 176,897 06 117,28542 1533 410,37
H Lisbilities (11,049 58 (1194958 (7469 58) (7469 58)
i et Assets | A-H) 12i,555.31 164.947.48 1951584 (ETNINT A
I M. af umits 48001522 480,015,222 435,085,222 439,085,222
E NAV per unil (O 251.15 343063 250L10 332060

Measurement of fair values

The farr valie of myestments e 5PV 8 poomanly deferimed  basis the T valie of the indedving imvestiment propenty (uelisdng mvestment progeity umder
development) and book vale of mher assets and linhilaties of the respectve SPV s o8 ot 30 Septomber 2024 and 31 March 2024 The for value of myvestment
properies (ncluding mvestment property under development) has been determined by mdependent externol regestered property valuer, hoving approprimely recognioed
professional gualificanons and recent experience m the location and category of the properties beng valeed

W plwation technique

The fwir value measurement of the imvestment properties Onelding mvestment property under development) has been camgonzed s @ Level 3 fir value based on the

inputs 1o the valuation wechmiqoe used

The valuers have followed o discounted cash Oow methad. The discounted cash Mow method considers the present valug of met ¢ash Nlows io be penerated rom the

respective properties, tking into aceount the expected rental growth rote. vaciey period, eecupaney rewe, sversee sq. T orent amd leose incentve costs: The expocted

nel cash Bows are discounted wsing the sk adjusted discount rales. Among other Toctoss. the discount rate cstimateon considers the quabity of @ builiding and i1z
Ietition (prime va secondaryy, tenant credit quality, lease lenms and invesors expected retum,

2 Break up of Net assel value

Particulars As at As al

I Seprember 2024 31 March 2024
Faiir viiluse of investmenis in SPYs 176,054 2 P51 02 22
Add: Other assets B02.ROD 241815
Liss: Liabilines (1] 945 35) | 7,405 3K)
el Assels 164,947 48 144, (i), 79

3 The Trst bolds wvestment m SPYs whech o turn hold the properties, Henee, the breakop of property sse far valoes has been disclosed mthe Condensed

Comsolrdated Finoneinl Stitements,

Miaierinl pecounting policies (reler note 2)

The aecompanying notes from | to 33 form-an integral part of these Condensed Stndalone Finoneiol Sratements:

A per our teport of even dale anached

For BELOTTTE HASKING & SELLS
Uhartered Accountints
Firme Registration Mo (151254

Anand Cangitidly gt s

- dnend Subremanian
Subramania e e
n FE3GHG 08

Anand Subramanian
Partner

Membeeship Mo, 110813
PFlace: Bengalury

Dhate: (6 Movember 2024

Fur anad om beholf of the Bogrd of Dareetors of
Brookprop Manapement Services Private Limited
{8 Munager to the Broekficld Indsm REIT

T et sy rasd oy

AMIT JAIN S0

ihEs F

Amit Jaln

CEO and Managimg Direetor Chief Findneial Officer

ANKUR s pow s
GUPTA b e NGEARWAL B3
Ankur Gupin Alnk Aggarwal
Director

DI Moo (B68TAT0 M S G0009964
Place: Mumbas Plage: Mumbai

Diate: U6 Movember 2024

e B Bovember 2024

Mase: Mumibs
Drane: (6 Movember 20024



Broakfield India Real Estnte Trosi
Condensed Standalone Finnncial Statements
(A ymonats are in Rupees millions unless otherwise stated

B Condensed Standalone Statement of Total Retorn gt Fair Value

Far the half vear For the hall year Farr the hall vear For the vesr

8N Piticils emided eniled eniled winiled
S Parkicalirs 3 Seprember 2024 31 March 2024 30 Seprember 2023 31 March 2024
{Dnnndied ) iU e el ) {Unnudited) { Aoalined)
Total eomprebensve Ineome 2708 21 179754 | 1R& Al 2087 94
B Add: Chngesan fur volue not recomnized mthe totul comprehensive TAE2 DR ST1183 457589 1028772
[T
A+B Total Retarn 1015029 TEN93T 5,76L1Y 13271006

Phe chinges i far viahee for the espechive permods presentbed hos been computed based on the chisnges n far value of the onderbome assets of S s (ineluding chianges
iet Fir valee of sguily method mvestment ), which s ot recognized in Total Comprehensive Income.

Materiol seeotinting polickés (refer note 25
I'he mecompiarsy g notes rom | e 33 Torm an imtegral part of these Condensed Standilone Finaneail Staiemenis

A per our repor of even dote attached

For BELLHTTE HASKINS & SELLS For and nn behall of the Board of Dhifectors of
Chartered Accouniants Brookprop Management Sevvives Private Limited
Firm Registration No. (131258 {as Manoger to the Brooktiéld Indi REIT)
Anand e
Aractd Yubrsmand i
Subraman o0 ANKLIR hm;:g;;,';"f e eyt
: HIRIY iy gl e e
| GUPTA Sasiisw #GG.I!'-H\'I'RLIIT_&,F.?
Anand Subramanian Ambaur Coupin Alok Aggarwal
Pirtner Drirercior CES and Managing Dhirectur
Mambarship Mo, 110815 AN Mo DR68THT0 DN Me, 00099
Pose: Bengnleru Mpew Mumban Place: Murmnbuar
e (6 Noveinber 2024 Dt 06 Woveimber 1124 [ite: (16 Novemnber 2024
gy TRgred by
AMIT JAIN 500 00 e
TIied] +01570
Aanit Jain

Chiel Frnaneial OTicer
Flice Mumhi
Dt 06 Movember 2024
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) il il #iidid #iiidind enileil
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I mpmaditesd ) AU mmndired) A mmkipedh | Anlided)
1 Cash Mirws révivvnd (inm Asset 5PV O Operatng Sorncs Prosmber am g anvistmenl sy o e Gmis ol
* Intecess [net of nppicable tasex ifany) L2 58 TR Sl LEIZTR T3S0
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cuurvakeinisi, assers ur shares ofarmeress in Asset 5P e oy foom ol fasd mise at Brookleld REIT evel, adjusied fis
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Brookfield India Real Estate Trust
Condensed Standalone Financial Statements

Naotes to the Condensed Standalone financial statements

2. Basis of preparation and material accounting policies
2.1 Basis of preparation of Condensed Standalone financial statements

The Condensed Standalone Financial Statements {Condensed Standalone Financial Statements) of
Brookfield India REIT comprises:

s the Condensed Standalone Balance Sheet,

s the Condensed Standalone Statement of Profit and Loss (including other comprehensive

incomel,

+ the Condensed Standalone Statement of Cash Flows,

s the Condensed Standalone Statement of Changes in Unitholders® Equity.

» @ summary of material accounting policies and other explanatory information.

Additionally. it includes the Statement of Net Assets at Fair Value. the Statement of Total Returns at
Fair Value, the Statement of Net Distributable Cash Flow of Brookfield India REIT and other additional
financial disclosures as reguired under the SEBI (Real Estate Investment Trusts) Regulations, 2014,
The Condensed Standalone Financial Statements were authorized for issue in accordance with
resofulions passed by the Board of Directors of the Manager on behalf of the Brookticld India REIT an
{16 November 2024. The Condensed Standalone Financial Statements have been prepared in accordance
with the requirements of SEB] (Real Estate Investment Trusts) Regulations, 2014, as amended from
tirme to time including any guidelines and circulars issued there under read with SEBI master circular
no, SEBIVHO/DDHE-Pol-2/F/CIR2024/43 dated 15 May 2024 (“REIT Regulations™): Regulation 52
of the Securitics and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Indian Accounting Standard (Ind AS) 34 “lnterim Financial Reporting™, as defined
in Rule 2( 1 ja) of the Companies (Indian Accounting Standards) Rules, 2015 {*Ind AS™) to the extent
not inconsistent with the REIT Regulations (refer note 9a) on preseniation of “Unit Capital™ as
“Equity™ instead of compound instruments under Ind AS 32 — Financial Instruments: Presentation), read
with relevant rules issued thereunder and other accounting principles generally accepted in India.

Accordingly, these Condensed Standalone Financial Statements do not inchuwde all the information
required for a complele set of financial statements, These Condensed Standalone Financial Statements
should be réad in conjunction with the standalone financial statements and related notes included in the
Frust’s audited standalone financial statements under Ind AS as at and for the year ended 31 March
2024, Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

The Condensed Standalone Financial Statements are presented in Indian Rupees in Millions, except
when otherwise indicated.

2.2 Material accounting policies
a) Functional and presentation currency

The Condensed Standalone Financial Statements are presemted in Indian rupees, which is
Brookfield India REIT's functional currency and the currency of the primary economic
environment in which Brooklield India REIT operates. All financial information presented in Indian
rupees has been rounded off to nearest million except unit and per unit data,
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b) Basis of measurement

The Condensed Standalone Financial Statements have been prepared on historical cost basis except
for certain financial instruments measured ot fair value at the end of each reporting period as
explained in the accounting policies below.

The Condensed Standalone Financial Statements have been prepared on a going concern basis.
¢} Useof judgments and estimates

The preparation of Condensed Standalone Financial Statements in conformity with generally
accepted accounting principles in India (Ind AS), to the extent not inconsistent with the REIT
regulations, requires management to make estimates and assumptions that affect the reported
amounts of assets, liahilities, income and expenses. Actual results could difler from those estimates.

Estimates and underlying assumptions are reviewed on a pericdic basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
afTected.

Information abour signiticant areas of estimation uncertainty and critical judgements inapplying
accounting policies that have the most significant effect on the amounts recognized in the
Condensed Standalone Financial Statements is included in the following notes:

(i) Presentation of “Unit Capital™ as “Equity™ in accordance with the REIT Regulations instead
of compound instrument (Nole )
(ii) Impairment of invesimenis and loans in subsidiaries

(iii) Fair valuation and disclosures
SEBI Circulars issued under the REIT Regulations require disclosures relating to net assets
at fair value and total returns at fair value. { Refer Statement of net assets-at fair value and
Statement of total returms at fair value for details).

d} Current versus non-current classification

Brookfield India REIT presents assets and liabilities in the Condensed Standalone Balance Sheet
based on curvent/ non-current classification:

An asset is classified #s current when it satisfies any of the following criteria;

- it 15 expected to be realized in. or is intended for sale or consumption in, the normal operating
evele,

- it is held primarily for the purpese of being traded;

- it is expected to be realized within 12 months after the reporting dare; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a Liability
for at least 12 months after the reporting date,

Brooklield India REIT classifies all other assels as non-current,
A liahility is elassified as current when it satisfies any of the following criteria;

- it is expected to be settled in normal operating cvele of Brookfield India REIT:
- itis held primarily for the purpese of being traded;
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=it is due to be settled within 12 months after the reporting date; or

- the Brookfield India REIT does not have an unconditional right to defer settlement of the lability
for at least 12 months after the reparting date. Terms of a lahility that could, at the option of the
courterparly, result in its o settlement by the issue of equity instruments do not affect its
classification,

Brookfield India REIT classifies all other liabilities as non-current.

Current assets/liabilities include current portion of nen-current financial assets’ liabilities
respectively. Deferred tax assets and liabilities are ¢lassified as non-current assets and liahilities.

e} Fairvalue meéasorement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participanis at the measurement date, regardless of whether that
price is directly observable or estimated using another valuation téchnique. In estimating the fair
value of an asset or a liability, Brookfield India REIT takes into account the characteristics of the
asset or liability and how market participants would take those characteristics into account when
pricing the assel or liability al the measurement date:

[nputs to fair value measurement techniques are disageregated into three hierarchical levels. which
are directly based on the degree to which inputs to fair value measurement technigques are
observable by markel participants:

o Level 1: Inputs are unadjusted, quoted prices in active markets Tor identical assets or liabilities
al the measurement date,

e Level 2: Inputs (other than quoted prices included in Level 1) are cither directly or indirectly
observable for the asset or lHability through correlation with market data at the measurement
date and for the duration of the asset’s or Hability's anticipated life.

o  Level 3; Inputs are unobservable and reflect management’s best estimate of what markel
participants would use In pricing the asset or Hability at the measurement date, Consideration
is piven to the risk inherent in the valuation technique and the risk Inherent in the inputs in
determining the estimate,

Fair value measurement framework is adopted by Brookfield India REIT to determine the fair value
of various assets and liabilities measured or disclosed at fair value,

) Impairment of non-financial assets

Brookfield India REIT assesses, at ¢ach reporting date, whether there is an indication that a non-
financial asset other than deferred tax assets may be impaired, 1T any indication exists, or when
annual impainment testing for an asset is required. Brookficld India REIT estimates the assét’s
recoverable amount, Goodwill is tested annually for impairment,

An impairment loss is recognized in the Condensed Standalone Statement of Profit and Less if the
carrying amount of an asset or its cash-generating unit (CGLY) exceeds ifs recoverable amount.
Impairment loss recognized in respect of a CGU is allocated first to reduce the carmying amount of
any goodwill allocated to the CGLL and then to reduce the carrving amounts of the other assets of
the CGL! on a pro rata basis, A CGU is the smallest identifiable asset group that generates cash
flows that are largely independent from other assets and groups,
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Impairment losses are recognized in the Condensed Standalone Statement of Profit and Loss. unless
it reverses previous revaluation credited to equity, in which case it is charzed to equity,

Goodwill (if any) arising [rom a business combination is allocated w CGUs or group of CGLUs that
are expected o benefit from the svnerpies of the combination.

An asset’s recoverable amount is the higher of an asset’s or CGU's fair value less costs of disposal
and its value in use. In estimating value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects currenl market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of dispasal,
recent market transactions are taken into account. For the purpose of impairment testing, assets that
cannot be tested individually are grouped together into the smallest group of assefs that generates
cash inflows [rom continuing use that are largely independent of the cash inflows of other assets or
CGLL

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exisis. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss in respect
of goodwill is not subsequently reversed. In respect ol other assets. such a reversal is made only to
the extent that the asset’s carrving amount does not exceed the carrying amount that would have
been determined, net of depreciation. it no impairment loss had been recognized.

o) lovestment in subsidiaries and joint ventures

The Trust has elected to recognize its investments in subsidiaries and joint ventures at cost in
accordance with the option available in Ind AS 27, ‘Separate Financial Statements.”

The details of such investment are given in note 3.

Assets representing investments in subsidiaries and joint ventures are reviewed for impairment,
whenever events or changes in circumstances indicate that carrving amount may not be recoverable,
such circumstances include, thouzh are not limited (o, significant or sustained decline in revenues
or eamings and material adverse changes in the economic environment,

h) Forcign currency transactions

ltems included in the financial statements of the Brookfield India REIT arée measured using the
currency of the primary economic environment in which the Brookfield India REIT operates ( “the
functional currency”). The financial statements are presented in Indian rupee (INR), which is the
Brookfield India REIT functional and presentation currency.

Foreign currency transactions in currencies other than the functional currency are translated into
the functional currency using the exchange rates al the dates of the transactions, Forelgn exchange
gains or losses resulting from the settlement of such transactions and from the translation of
monetary assets and liabilities denominated in foreign currencies at reporting period end exchange
rates are generally recognized in the Statement of profit and loss.

i} Errors, estimates and change in accounting policy

The Brookfield India REIT revises its accounting policies if the change is required due 10 a change
in Ind AS or if the change will provide more relevant and reliable information to the users of the
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Condensed Standalone Financial Statements. Changes in accounting policies are applied
retrospectively, wherever applicable,

A change inan accounting estimate that results in changes in the carrving amounts ol recognised
assets or liabilities or (o profit or loss is applied prospectively in the period(s) of change. Discovery
of errors results in revisions retrospectively by restating the comparative amounts of assets,
liabilities and equity of the earliest prior period in which the error is discovered. The opening
balances of the earliest period presented are also resiated.

j)  Financial instruments

A fimancial instrument is sy contract that gives rise toa financial asset of one entity and o financial
lighility or equity imstrument of another entity.

(i) Financial Assets - Recognition

All financial assets are recognized initially at fair value (except for trade receivables which are
initially measured at transaction price) plus, in the case of financial assets not recorded at fair value
through profil or loss, transaction costs (hat are atiributable to the acquisition of the financial asset.

Classification and subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

* Debt instruments at amortized cosi

A debt instrument’ is measured at the amortized cost il both the following conditions are met:

a) The asset is held within a business model whose ohjective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates 1o cash (ows that are solely payments
of principal and interest (SPPL) on the principal amount outstanding.

After initial measurement. such financial assets are subsequently measured at amortized cost using
the effective interest rate (EIR) method. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amaortization is included in interest income in the statement of profit and loss. The losses arising
from impairment are recognized in the statement of profit and loss.

* Debt instruments at fair value throegh other comprehensive income (FYOCT)
A debt instrument’ s classified as at the FVOCLIF both of the following eriteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets. and
b} The asset's contractual cash flows represent SPPI.

Debt instruments included within the FYOCT category are measured initially as well as at each
reporting date at fair value, Fair value movements are recognized in the other comprehensive
income (OCH. However, inlerest income, impairment losses and reversals and lorelgn exchange
gain ar loss is recognized in statement of profit and loss. On derecognition of the asset, cumulative
gains or losses previously recognized in OCI is reclassified from the equity to statement of profit
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and |oss, Interest earned whilst holding FVOCI debt instrument is reported as interest income using
the EIR method.

= Debt instruments at fair value through profit or loss (FYVTPL)

FWVTPL is a residual category for debt instruments. Any debl instrument. which does not meet the
criteria for categorization as at amortized cost or as FVOCI, is classified as at FVTPL.

In addition, the Brookfield India REIT may elect to designate a debt instrument. which otherwise
meets amortized cost or FVOCI criteria, as at FVTPL. However. such election is allowed anly if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
“accounting mismatch’). The Brookfield India REIT has not designated any debt instrument as at
FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in Statement of profit or loss.

* Equity instruments measured at fair value through other comprehensive income {FVOC])

All equity investments in scope ol Ind AS 109 are measured at [air value. Equity instruments which
are held for irading are classified as a1 FVTPL. For all other equity instruments. the Brookheld
India REIT may make an irrevocable election to present in other comprehensive income subsequent
changes in the fair value. The Brookfield India REIT makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and 1s rrevocable.

It the Brookfield India REIT decides to classify an equity instrument as at FVOCL then all fair
value changes on the instrument. excluding dividends. are recognized in the OCI There is no
recycling of the amounts from OCI to statement of profit and loss, even on sale of investment.
However, the Brookfield India REIT may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in Statement ol profit and loss.

{ii) Financial Assets - Derecognition

A financial asset (or. where applicable. a part of a financial asset or part of a group of similar
financial assets) is derecognized (i.e.. removed from the Brookfield India REIT balance sheet)
when;

= The rights to receive cash flows from the asset have expired, or

= The Brookfield India RETT has transferred its rights to receive cash flows from the asset or has
assumed an obligation 1o pay the received cash flows in full without material delay 1o 4 third party
under & ‘pass-through' arrangement; and either (a) the Brooklield India REIT has transferred
substantially all the risks and rewards of the assel, or (b) the Brookfield India REIT has neither
transferred nor retained substantially all the risks and rewards of the ssset. but has transferred
control of the asset.

(iii) Impairment of financial assets

Brookfield India REIT recognizes loss allowance using the expected credit loss (ECL) model for
the financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component and lease receivables is measured at an amount
equal o lifetime ECL. Forall financial assets with contractual cash flows other than trade receivable



Brookfield India Real Estate Trust
Condensed Standalone Financial Statements

Naotes to the Condensed Standalone financial statements

and lease receivables, ECLs are measured at an amount equal to the | 2Z-month ECL, unless there
has been a significant increase in credit risk from initial recognition in which case those are
measured at litetime ECL. The amount of ECLs (or reversal) that 15 requived to adjust the loss
allowance at the reporting date, is recopnized as an impairment gain or loss in the Statement of
Profit and Loss,

Trade Receivables are generally written off against the allowanes only afier all means of collection
have been exhausted and the potential for recovery is considered remote.

{iv) Financial liabilities — Recognition and Subsequent measurement

Brookfield Indiag REIT Fnancial liabilities are initially measured at fair value less any attribotable
transaction costs. Subsequent to initial measurement, these dre measured at amortized cost wsing
the effective interest rate ('EIR") method or at fair value through profit or loss {FVTPL).

Brookfield India REIT financial liabilities include wrade and other payables. Loans and borrowings
including bank overdrafts.

The measurement of financial liabilities depends on their classification. as described below:
* Financial linbilities at fair value through profit or loss

Financial liabilities at fair value through Statement of profit or loss include financial liabilites held
for trading and financial liabilities designated upon initial recognirion as at fair value through
Statement of profit or loss. Financial liabilities are classified as beld for trading if they are incurred
for the purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the Brookfield India REIT that are not designaied as hedging
instruments in hedge relationships as defined by Ind A5 10%. Separated embedded derivatives are
also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on labilities held for trading are recognized in Statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through Statement of profit or
loss are designated as such at the initial date of recognition, and only if the eriteria in Ind AS |04
are satisfied. For liabilities designated as FVTPL. fair value gains/ losses attributable to changes in
own credit risk are recognized in OCI. These gains or losses are not subsequently transferred to
statement of profit and loss, However. the Brook field India REIT may transfer the cumulative gains
or losses within equity. All other changes in fair value of such liability are recognized in Statement
of profit and loss. The Brookfield India REIT has not designated any financial liability as ar fair
vitlue through profit or loss.

» Financial liabilities at amortized cost

Financial liabilities that are not held for trading. or designated as at FVTPL. are measured
subsequently at amortized cost using the effective interest method,

The effective interest method is a method of calculating the amortized cost of a Mmancial liability
and of allocating interest expense over the relevant period, The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received
that form an integral part of the effective interest rate, transaclion costs and other premiums or
discounts) through the expected life of the financial liability, or (where appropriate) a shorter period,
to the amortized cost of a financial lability,
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(v) Financial liabilities - Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires, When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing lighility are sobstantially
maodified, such an exchange or modification is treated as the derecognition of the original lability
and the recognition of a new liakility. The difference between the carrving amount of a financial
liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or liabilities assumed, is recognized in the Statement of
profit and loss as other gains/(losses).

(vi) Income/loss recognition
* Interest income

Interest income from debt instruments is recognized using the effective interest rate method. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrving amount of a financial asset. While
calculating the effective interest rate. the Brookfeld India REIT estimates the expected cash Mows
by considering all the contractual terms of the [nancial instrument (for example, prepayment.
extension, call and similaroptions) but does not consider the expected credit losses.

k) Leases

At inception of a contract, the Brookfield India REIT assesses whether a contract is. or contains, a

lease. A condract is, or contains, a lease if the contract conveys the right 1o conirol the use of an

identified assei for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset. the Brookfield India REIT assesses
whether:

» the contract involves the use of an identified asset = this may be specified explicitly or
implicitly, and should be physically distinet or represent substantially all of the capacity of a
physically distinet asser. [ the supplier has a substantive substitution right, then the asset is not
identified;

s the Brookfield India REIT has the right to obtain substantially all of the economic benefits from
use of the asset throughout the period of use; and

o the Brookfield India REIT has the right to direct the use of the asset, The Brookfield India REIT
has this right when it has the decision making rights that are most relevant to changing how and
for what purpose the asset is used. In rare cases where the decision about how and for whal
purpose the asset is used is predetermined, the Brookfield India RETT has the right to divect the
use of the asset if either:

o the Brookfield India REIT has the right 1o operate the asset: or
o the Brockfield India REIT designed the asset in a way that predetermines how and for
what purpose it will be used.

As a lessee

The Brookfield India REIT recognizes n right-of-use asset and a lease liability at the lease
commencement date. The right of use asset is initially measured at cost. which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the commencemen
date. plus any initial direct costs incurred and an estimate of costs o dismantle and remove the
underlying asset or o restore the underlying asset or the site on which it 18 located, less any lease
incentives received.
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The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use assets are determined on the same basis os
thase of property. plant and eguipment. In addition, the right-of-use asset is periodically reduced
by Impairment losses, il any, and adjusted for certain re-measurements of the lease liability,

The lease liability is initially measured at the present value of the lease payments that are not paid
at the commencement date, discounted using the interest rate implicit in the lease or. if that rate
cannot be readily determined, the Brookfield India REIT incremental borrowing rate. Generally,
the Brookfield India REIT wses its ingremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

lixed payments, including in-substance fixed payments;
variable lease payvments that depend on an index or a rate. initially measured using the index or
rate as at the commencement date,

s amounts expected to be pavable under a residual value puarantee: and

o the exercise price under a purchase option that the Brookfield India REIT is reasonably certain
to exercise, lease payments in an optional renewal period if the Brookfield India REIT is
reasonably certain to exercise an extension option, and penalties for early termination of a lease
unless the Brooklield India REIT 15 reasonably certain not to lerminate early.

The lease liability is measured atamortized cost using the effective interest method. It is remeasured
when there is a change in future lease payments arfsing from a change in an index or rate. if there
is a change in the Brookfield India REIT’s estimate of the amount expected to be pavable under a
residual value guarantee, or if the Brookfield India REIT changes its assessment of whether it will
exercise a purchase, extension or termination option,

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carryving amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of
this right-of-use asset has been reduced to zero.

The Brockfield India REIT presents right-of-use assets that do not meet the definition of investment
property in ‘property. plant and equipment’ and lease liabilities (current and non-current) in the
statement of financial position.

The Brookfield India REIT has elected not to recognize right-of-use assets and lease liabilities for
short-term leases of machinery that have a lease term of 12 months or less and leases of low-value
assets: The Brookfield Indiz REIT recognizes the lease payments associated with these leases as an
expense on a siraight-line basis over the lease term.

As a Lessor

I'hie Brookfield India REIT enters into lease agreements as a lessor with respect to its investment
properties.

Leases tor which the Brookfield India REIT is a lessor are classified as finance or operating leases.
Whenever the terms of the lease transfer substantially all the risks and rewards of’ ownership o the
lessee. the contract is classified as a finance lease. All other leases are classified as operating leases.
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When the Brookfizld India REIT is an intermediate lessor, it accounts for the head lease and the
sub-lease as two separate contracts, The sub-lease is classified as a finance or operating lease by
reference to the right-of-use assel arising from the head lease,

Rental income from operating leases is recopnized on a straight-line basis over the term of the
relevant lease. Initial direet costs incuwrred in negotiating and arranping an operating lease are added
to the carrying amount of the leased asset and recognized on 4 straight-line basis over the lease
term.

Amounts due from lessees under finance leases are recognized as receivables at the amount of the
Brookfield India REIT s net investment in the leases. Finance lease income is allocated to
gecounting periods so as to reflect a constant periodic rate of return on the Brookfield India REIT s
net investment outstanding in respect of the leases.

When a contract includes both lease and non=lease components, the Brookfield India REIT applies
Ind AS 113 to allocate the consideration under the contract 1o cach component.

I} Revenue recognition

Revenue is measured at the [air value of the consideration received or receivable. This imer alia
involves discounting of the consideration due 1o the present value il payment extends beyond
normal credit terms.

Revenuve is recognised when recovery of the consideration is probable and the amount of revenue
can be measured reliably.

Recognition of dividend income, inferest income

Dividend income is recognised in profit or loss on the date on which the Brookfield India REIT s
right to receive payment is established.

Interest income is recognised using the effective interest method. The *effective interest rate’ is the
rate that exactly discounts estimated future cash receipis through the expected life of the financial
instrument to the gross carrying amount of the financial asset. In calculating interest income, the
effective interest rate is applied 1o the gross carrying amount of the asset (when the asset is not
eredit impaired), However, for financial assets that have become credit-impaired subsequent to
initial recognition. interest income is calculated by applyving the effective interest rate to the
amortised cost of the financial asset. |f the asset is no longer credit-impaired, then the calculation
of interest income reverts (o the gross basis,

m) Taxation

[ncome tax expense comprises current and deferred tax. 1 is recognized in Statement of profit and
loss except 1o the extent that it relates 1o items recognized directly in equity or other comprehensive
income. in which case it is recognized in equity or in other comprehensive income.

i Cwrrent tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
vear and any adjustment 1o the tax pavable or receivable in respect of previous vears. The amount
of current tax reflects the best estimate of the tax amount expected o be paid or received after
considering the uncertainty. if any. related to income taxes. It is measured using tax rates (and tax
laws) enacted or substantively enacted by the reporting date.
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Current tax assets and liabilities are offset only if there is a legally enforceable right to-set off the
recognised amounts, and it is intended to realise the assel and settle the liability on g nel basis or
simultuneously.

fifl Deforred tox

Deferred fax is recognised in respect of temporary differences between the carryving amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax
credits. Deferred tax is not recognised for:

- Temporary differences arising on the initial recognition of assets and liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or loss
at the time of the wansaction;

- Temporary differences related to investments in subsidiaries, associates, and joint arrangements
to the extent that the Brookfield India REIT is able to control the timing of the reversal of the
temiporary differences and it is probable that they will not reverse in the foreseeable future; and

- Taxahle temporary differences arising on initial recognition of goodwill.

Dieferred income lax assets are recognised (o the extent that it is probable that future taxable profits
will be available against which they can be used. The existence of wnused tax losses is strong
evidence that future taxable profit may not be available. Therefore. in case of a history of recent
|losses, Brookfield India REIT recognises a deferred tax asset only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised. Deferred tax assers—
unrecognised or recognised, are reviewed at each reporting date and are recognised reduced 1o the
extent that it is probable/no longer probable respectively that the related tax benefit will be realised.
Further, no deferred tax assetliabilities are recognized in respect ol wemporary differences that
reverse within tax holiday period,

Deferred tax is measured at the tax rates that are expected 1o apply 1o the period when the asset is
realised or the liability is settled. based on the laws that have been enacted or substantively enacted
at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Brookfield India REIT expects, at the reporting date, to recover or settle the carmying
amount of 11s assets and liabilities.

Dreferred tax assets and liabilities are offset if there is a legally enforceable right 1o offset current
tax assets and liabilities, and they relate 1o income taxes levied by the same rax authority on the
same taxable entity, or on different tax entities. but they intend to settle current tax liahilities and
asscts on a net hasis or their tax assets and liabilities will be realised simultaneously.

n) Provisions and contingencies

A provision is recognized when the Brookfield Tndia REIT has 4 present obligation as a result of
past event and it is probable that an outfllow of resources embodying economic benefits will be
required to settle the obligation. in respect of which a reliable estimate can be made of the amount
of the obligation.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or pon-cccurrence of one or more uncerlain future events bevond the
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control of the Brookfield India REIT or a present obligation that is not recognized because it is nof
probable that an outflow of resources will be required to settle the obligation. A contingent Hability
also arises in extremely rare cases where there is a liability that cannol be recognized because il
cannol be measured reliably. The Brookficld India REIT does not recognize a contingent Lability
but discloses its existence in the financial stalements.

Provisions for onerous contracts are recognized when the expected benefits 1o be derived by the
Company from a contract are lower than the unavoidable costs of meeting the future obligations
under the contract.

o) Operating segments

Operating segments are reported in 2 manner consistent with the internal reporting provided to the
chiel operating decision maker.

Tdentification of segments:

In accordance with Ind AS 108- Operating Sepment, the operating segments used 1o present
segment information are identified on the basis of information reviewed by the Chief Operating
Decision Maker ('CODM?™) to allocate resources to the segments and assess their performance: An
operating segment is a component of (he Brookleld India REIT that engages in business activilies
from which it earns revenues and incurs expenses, inchuding revenues and expenses that relate to
transactions with any of the Brookfield India REIT s other components.

Based on an analysis of Brookfield India REIT s struciure and powers conferred to the Manager to
Brookfield India REIT. the Governing Board of the Manager ( Brookprop Management Services
Private Limited) has been identified as the Chiel Operating Decision Maker ('CODM'), since they
are empowered for all major decisions wori. the management, administration, invesiment,
disinvestment. ete,

As the Brookfield India REIT is primarily engaged in the business of developing and maintaining
commercial real estate properties in India, CODM reviews the entire business as a single operating
segment and accordingly disclosure requirements of Ind A8 108 “Operating Segments™ in respect
of reportable segments are not applicable.

p) Subsequent events

The Condensed Standalone Financial Statements are prepared after reflecting adjusting and non-
adjusting events that occur after the reporting period but before the Condensed Standalone Financial
Statements are authorized for issue,

q) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term money market
deposits with originral maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value,

r) Earmings per unit

Basic carmings per unit is calculated by dividing the net profit / {loss) for the period attributable 1o
unit holders of the Brookfield Tndia REIT by the weighted average number of units outstanding
during the period.
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For the purpose of calculating diluted earnings per unit, the profit or loss for the period attributable
to unit holders of the Brookfield India REIT and the weighted average number of units outstanding
during the period are adjusted for the effects of all dilutive potential units,

Dilutive potential units are deemed converted as of the beginning of the reporting date, unless they
have been issued at a later date. In computing diluted earnings per unit. only potential units that are
dilutive and which either reduces earnings per unit or increase loss per units are included.

s) Offsctting

Financial assets and financial liabilities are offset and the net amount presented in the Condensed
Standalone Balance Sheet when, and only when, the Brookfield India REIT currently has a legally
enforceable right to set oftf the amounts and it intends either to settle them on a net basis or to real ize
the asset and settle the liability simultancously.

t) Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals ol past or future cash
receipts or payments. The cash Mows from operating, investing and financing activities of the
Brookfield India REIT are segregated. For the purpose of the Statement of Cash Flow. cash and
cash equivalents consist of cash and short-term deposits.

u) Cash distribution to Unitholders

The Brookfield India REIT recognizes a liability to make cash distributions to Unithelders when
the distribution is authorized, and a legal obligation has been created. As perihe REIT Regulations,
a distribution is authorized when it is approved by the Board of Directors of the Manager. A
corresponding amount is recognized directly in equity.
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Bruchkfeld Inilix REIT is a business tnist regisberod under SEHI BEL ﬂ.qq.lluh'uul. 4. Henee, the imorest-amd divid eod reccived or necivabie by Brockfich] {edis: BEIT fromy the 8PV is exirempe from dnx nider sectio 2 3FC Y ol
the Iroome ay Act, 1961 {A@il Furtber, any expemtiore incorred inorelation to enmng the exempt imonme is et {as deduciible in vies of the povssoms of sectan 1404 of (he Al
The mcome of Trookfield Indn REIT, oeher than exempi meome seiminied sbove, (8 chargeable su ot she sagimam margingl iges in foepedfor the gaaner and half yoar esded S0 Sepamber 2024 amil 03 Sepeember 3021 42,7444,
fior vhee b vienm mnd ver ended 31 Slarch 20240 2 4%, mucept for che incomne chargeablie: o 1 an mnsber ol oo e capital nsie uider section 111% of the Act mud long e cepital aseets under section 101 of the An
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22 Cantingent lmbilities

Phere ae s contingent ludal ipes s ar 30 September 2029 ond 31 March 2004

13 Capital commitmenis

Thers arg focapital comimitments o 0 Seplember 2034 and 31 Mirch 2024

24 Financial instruments — Fair valwes and risk managemeni
i) Finaneial instruments by eategory and fair value

The below wide summiarizes the judeements ond estommes mode in determining the fair values of the fingncial instruments thot wee (0) recognized ond messured at fuir volee
and 1 by mensuned af amorteed cast and for whish e visloes une disehised in the financal stafements. The Beookfed Indie BET bas chassitivd st fnanoal mstramats, which

wre measured af G value, into three evels i sccordsnee with lnd A%

Cnrrying vii e Fair valoe
Asal Asal A al Asal
30 September 2024 31 Murch 2024 30 September 2024 31 March 2024
(Umnasmdited) { Ao (U nauwdired y { Aibbted
At Amortized Ceest
Finnncinl nsseis
Cash o wasl equivabenis # 47 iy 2,392.89 48T 0 L0 R9
riher hank balances = 5K . 31500 ]
|.oans * 21,655 46K 19,153 /9 2314465 20,314 B8
Oiher fincial axsees & |, 52335 LR 1.523.35 44340
Nan comvertible debenfrires” 8,207,000 R A3 00 BT2TAT 96830
Ar FITL
Finnncial Asseis
Compudsonly Converible Dyebentures 4,692 25 13,6 85 14692 15 13,636 85
Tistud fimancinl wssets 46,860,656 4395738 4887043 45.806.85
Ab_Anritzed Cos
Financizl liabilities
Borvings |1 A7, 40 728487 11478 ki) 7284 87
Traile payables i A5 77 50.23 6577 5125
Orther finoncial |t bilimes 2 122.2% 12 84 | 2227 10211
Fostal financial Habilities 11,664,641 TAIRI3) 11,6404 T 438,493

& Fair valoe of fimonclal assets and Hnencial Habilies which wne recopmised o smortieed cost has been disclased 1 be same g5 carvimg value, s ihe carmang vilue

approximately eguale wo their fair voloe

* Faur value of leans wnd Men converible debentures which pre recognesed at amortized cost, has been caleulated at the prssent vafse of the futue cash flows discowmted ot the

current bormving rale

Foir valoe of Dhebantures {Compulsanly Convertible Delsmuies) s determinied on the basis of Met ossets value (NAV) methaod These OCDs e claskitied os level 3 in the

fany vl Wierre by duse te che melasen of unobservalble mputs, The Koy nput e the NANV @ o vidlue of the mvestment propertes

"] Megswrernent of Bt valides

The different leveks of Fur value hive boen defined below

Level 1 Level 1 ey melades freanes] mstruments measpred assng guioted poces for mstanee fisted equity isirements, traded bonds and mutual funds thit bave gqooted

e

Level 2 The fafi value of Fnancl mstroments thiol ang nol oded in on détve miorked | lor excampde, traded bonds, over-the counter dertvatives | i determined wsang vifwation
techniques which maximize the use of observable marker dow and rely as linde as pessible on enticv-spocilic esumates. [T all significam inputs required o fir volue on

tnsirmient are ohservable, the snsinmment iz included i lovel 2

Level 3 1F o or more of the sigmificant tnpees ionot bsed on ebservable morket data, the mstrement is ineluded in level 3

There harsie been oo vnlunnon widey Level | and Level 2 There bas beesoo mransfers into g0 oun of Leved 3 of the T vidlue hseraehy o tie persod ended 30 Seprember 2024

aid yewr ended 31 March 2024

Brooklield Indiz RETT's policy 18 10 recognize wwansfers inbo and trarsfers out of Gar valiee higraichy levels asoan theend of the reporing petiod
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iiiy Petails of significant unolscrvable inpats

Significaat unobservable inputs

Inter-relationship between signifieant unebservable inputs amil fsir value

Financipl asscts mensored af fair valos (13% CCDs)

Fair volue of investment property

The estmated far vaiue would ineresse {decrease | if fur valoe of investment propsity
e (decnsses |

1) Senwitivity analysis of Level 3 fuir values

Far the fair value of CCDs, reasonably pessible chonges at the reponting dote die 10 one of the signilicant sinobservable mpus, holding ether inputs consont. would hove

Tollvwing @ffects

Profit! (Loss)
3l Sepiemler 2004 Ingremse Hecrease
Faur value of investment property (% moyement | 281 A 1281 )
Profits [ Lams)
31 March 2024 Incriase Diecrease
Fatrvalue of mvestment property (1% movement | 37| {23971

(% b Reconeifimtion of Level 3 fuir values

Fair volue of Oy

Bulnnee as at 01 Apeil 2023

Invesstrmnt i CUER dunmg the pernd

Het chunges in fair valoe-omealized (refir nole 18 and 20)
Balnce as ot 31 March 2024

Balance as a1 01 Agpril 2024

Ml chonge mfuic valur-unraled inefern none 18§

Bl pee gy 8t 30 =epitember 2024

Amount
£,795.00
B215.80
137344
13,636,560
13,630,860
10155 Ak
169226



Braakfield Tnafis Hral Fuiato Trisi

i endensed Sandalune Financlul Statemenn

AN mmmnds are im fopaes milliosy snbess othern e siaied)
HNaies 1o the Cendensed Sipndalone Flnancial Seniements

15 Bppmanl tupesrilng

The Tt dioest ot hinves oy 4 et ing . sy aw L Mey ther 2024 @md 91 Margh 2034 Hevoe deschoinme mndes “lnd A% 148" Qperomogs. sesments bas ngl begn prosded e Condensed - Standilone Fusacal
Stirments -

20 Edrnings Per Undt |EPFU)

Houe EPL smvunes e crlepleed by dividng the poedis for the penpad / yenr after meome i aterdsmable 1o gnithelders by the seighied averisge namber of anirs pusamnding donng the pened C year Dsluted EPL) amosne s
caloulnted by dividing the profit for the peiod 7 yomr afier inoome o sanbuiable to nsholdon by the hied avernge nomber of i oststanding during peiod /e plam the weighted memee nomber of oz e whild
b imzued oo conversitn ol all the difsve poteoiod amies niouni capiml The gmicol the Tos wene alledind oo 0f Fabroare 3021, 11 Febamsy 2620 29 Fainsaie 2033 G2 Augiisr 2020 28 digus 2030 anf 21 Jine 1034

Parilimlnem Fair ifer sjmirier Far the gisarier Fur the giidrier Far i Dkl wwur Ve the half vear Fur il sl vear Visr the yrar
eaded endeid ended emiled endleid ended enled
H Segiember 2024 31 dwive 2404 A Septniber 2023 B Sepiember 1024 3 March 1124 30 Sppember 2003 31 Minreh 20124
Al mnsdiedy iUnaudked| (U namdigedi I Unnmdiped) Unnpadbed) iUnaudicedi i Anelbied|

Tofi afier b for calcalimm basec and diluted EPL (01 (Rt R Lt o] 2 ThE 21 554 | ke an 2
Weiphied svermse number of Dniis §8ou SLARITE ekl EEER L IR REERRLE I Bk anl KGR Eol 434 g5 222 AT ARG GO AR 23T Gk
Eainings Par Lling

~Huaae ||'!'w1m|l,| B[] a ki {3l | k&0 pne i k] Tan

-Dllmﬁiﬁugsn'unu:r' R ] 230 P2l 385 & 1#k 123 T

* Thse Trisn does-iot have any aurstssding dilutve unils
AT Tnvestmtnt Mamnzemenl fec
RETF Mandgement Fecws
Turaunin 8a ilig bivemment Mannzermerd Agreemeiit daded 17 Dby 20246, Tnvesiliverd :‘-'Ir||u1,|,:r.'ri5 ovtithed i ey |,E? 155 MR T emcbusive of moplicatile tnses sl relernote 29) The fees hng been deigmmosd foimideriaking

mmaragieisad of the Tt and ik vestmets. [he soud Messienssin fies oo the e and balf vem erddald 30 Sepembe 2024 LU ER T Hu 27 d mslliven pnd B 32 2% mullices pesqpesctavely Thise mie ob chaesess duting
the pomied in the meshad oboey: for comy af fees paid o thee Investment Masger




Broabdizld ndls Real Eoade Trast

i 'nld.-n_l.td. Stmnilabene Finnmbal Sratementn

{5 assumte e in Rispees esillines unlis ollieowise stated)
Mot (o il Condianed Snsdabone Fimancial Staemiiy

Haluird Pariy I.ll'lll.i_nun'll
Helnied parties to ruakfichl Tndsa RECT an ni 30 September Hikd

BERED Tndin Cfice obdmgs ¥ Pre_Lnl - Sy
Braokprop Masipermnl Secvices Privase Limited - Do Memaper of Mo
Ams Trustew Servives Limied - Trusbed

The Uliimesie paresl emidy pead spansor roops, with wisom dlie group has relaied pariy iransactians dnrng the persed, consst af the Delow e

l'H.nnlIe_plrnd ey
lirunkfald © orporstion [Formerty bronsm oy Broskfghl Asset Mmagemam b | = oitimese panoit quitty and costrofmg porty

Spunsug
HERER India 63ffice Hobilmgs Y Pz Ltd - Sponsar

Sqmithiie g )

o) BSRER 11 lndis Otfice Frldings 11 Pre Ld. (BSRET 0 Leabing

o e Proquestiey Private Limied {Formesly kiws as Bairos Piogeny Msagers Piryoe Listted || hros) (ol 07 Seestlier 7002
€] BSIKER Moo U1 LP 507 Sepemia 2022

il TRERET Wi 7 LT (107 Sapambir 20331

o) BSIREP |nadia 4 ffice Bloldings 000 Pe Lyl (BSTEF dndis Oifiee K

T BSIEP il OsFiie Holdings Pee Led (ESREF Endu Floldings)

Uy BERET Indm Office Hobdmes 1% Pac Lid (BSREP Indin Office 1Y)

hp BSREP bndia Oifice [Hokfogs VI Pre Lid JBSREP India OiFice Y1

Vi Projeci Dhsmeed Hotdugs (5P ) Lesstel ¢ Procect Dammoud §

ﬂ_H sl inrirs
HronkBeld moeeny Gaue 1L
Sehbom Chpsnkva Brvpe Lasdizd

Dither pelaped pairties with whom (ke framsaciians have eshen pisce dorime e querver) viar:
A Bank Tirtistond - Promerton of Tastin®
A Caplbil Lo Felliow nbsichane af Truvies®

YPlseid oo chelinniermal e asmmn, the Trizer hs dclirvsd trasenetiems from the veer ended 11 March 2024, fer all the perinds presamed

[Hrecinm & ey 1 aff the & 1| | Bk At Seerviies Privane Limited)

Iireetuiy Ky Pecunsnels

Mok Agparwal = el Buecouve Oificer med Mamiping Direcoe- lidin offlce Aani Jain = Cloed Vel Oifdes - Indu effloe busines v e 0 Uik Algy 04y

toowsmtan {{hist Execobne {dtoer w Chigl Becutive Gfleer and Wiy, Anki} Cinpras Presdent - Inda office uaness ivwoe f 19 Moy Hiddy

Twectar we [ 13 Felwimey 2004 Shatmang lush by~ Chie ! COpeating OMoer- Frdbeoffice hasiness (w e 1 00 Wiy 2024)

Akl Betghiiskainar {ndepanden Dol Siblopy-Baimar Sianee - Pugoinive Yice Predldoot aod Chiol Frsangial A4Tcer — Enda oToa Buiess (00 0 Bital 20740
Shmleili Vistmitdim Farkhab [T pomdn et Sasrtd T Cinplianie [R]Lr=

Annj Banju [."-'un-l'qwm Prvgeaiey (bl 11 Febopary 20343

Anbur Gupin [ Nos-Executive THioeboa |

Thirmas Inn Sucharde (Non-FExeosmee Direcior) |w o F 10 March 1033}
Wemmashy B { ledepemlens Dimeeton s e 0 30 March 20253

Smhsidiare [5FVa) fweed, 18 Fehranry 2021)

et Koolkmin hee HisTreh Senoecisres Brivaee Limined
|estus Prisperiies Privas Limned

_lslllrl.lmi.'qml Propenies Provan: Lenand

sl Tl € Wi Pai ki Privace Limiel

Sabssdiry (3FVs) (woeil, 24 January 1613

Huav ey Tyl Privale Limsed

Salmadinry (SFVa) (word, 1R Angost XLy

oy Gy e T Kbty Proqects Privase Linnied
Sabwsdiory (3FVa) (woed, 38 Auguse B2y

katircen Iroperties Proonie Lmmeeed T Foomery kniwn s Keees Propeny Mamgers Proaie Lmmed |
dnlnt vemture fwied, 21 dmne ZUZ4)

Rosrnms Realiv Privace Limited



vkl bibim Hral Kol aie Troii

Uvaalrsion] Stadilafoin Flaaia bad & laliiiibe

U ammminds i i Wipers iR e e e sbiial)
Bwiws e iye Concdman| Stvwdsbees Fis o Siammeie

ALR Bl permsiien

For the it eufnd FAr I aparr el Fod e ety rtabi] P e WAl ket T b el et 0 oo e BT yrar el o the gy el
Phanary o s niae Ty s R 9 ey f15R i Jye 2933 W pierber 11 B Sepirriwr 381 B Bl d0dd M S B Mk 324
1 H = : 3 niand]
Lrmeywnd laa® e i
- Cidndie ot O 5T ichs i ickis 17T L s (FLETT Iy LT e A il T iy
+ Pt Bigoripe [ask Pkt L 2138 S = - R
b bk Fopaies frec Lasis] LinEi [ LR Dy adyr .l ({LTL
~Famien Marabopcrs Tirras | el Ty LLLTH T [ENEET] L 174 - A ki
Tkl 1 LR I AETET T 1H [RICTY ]
L i bk i eyl e
< Uk It b B Dby Bttt i | il - )i Lo T LI 700 e 1210
Trslas Frimbe Fasath | invhs LT muT i T [t 1000 1 LT
Mt o s Lanal ] (L8] L] CES] [F ek AT ERELEH
+ S, aevafepery 1y ke Lol - e 13 = = i SHIW
Tayal ERLL ] LU 137 rna Awra T LAl ]
Urvmetmsenet ks Do hraires
+Lamdets Ltwgson e Sesbn Megoets Frmee Limind * - HH - v 4 4 e
<+ Kais Propenticr Trvme ke | R b, ko an Ksn s Prygsss s oy Privas £ s | - = LRYLEN] - - ERELg 1342 Wy
Tatal - - BT - - IR T L1t
brrvestvrmn b Bt shrgrmy vl 58, Drmnd Yepner
a Cneis Vi Ui Bty Fiagiei Pin il Danssl - = AT I 4 UL AN o]
= HanE e Freic L oeed |Feamib kv o fens aeey Mais s Mo Lol i® a = 11wy UL LT LIRS [ 8% L)
< Fratvam) Wiy Bpvws Lo Dy Venus auny i - =l g - -
Tatal & BRI IRELL 6N [LEL]] LLE R V5 REEET
Tanmn i fas npy it ek s
Lnmder Vinpme w Hesl b Frogeis Frmax Caseni - " R AL . - A4 A R
+ Ml Propanics Tyt D (e brevin o B oy Misticen) P! ity - - o L - - J 130N
Tetal - - BRI - - AN AFTLM
T e e e e T
+ Hmos Pyt P pisnd || sitninh s oo Bagvm Ponms, Maasio Freied s - ks i [i=fL1 Bl | EH Tl
U Gisgmni | % Hialh Fesii fris . [REL a [l ) Lawian = [T
Tl - I m baal 1 M Lz i
Tivtiiwn Fod Erpomss
+ flan | i Heyvaen Lo Ll nm nw rin 141 (1] Fild
Tt U] wiy L] 148 147 L s
Tume rean Teroms v Laans v Slail aras
< Cnmer Kokaim i rwe |5-Veck Sirtwbers P Loees) st ] a4 ¥l T 53 LRFUR L]
= Fatas Puogris Mefaa T iimaal i 18kAL MaiRR b ] Haipd R
+ Elidwiietati Fieprilies Firvwe Laninl B Ll il 1 o . A AT
= v Dignglepors Prrm Leiind Tills i |"'I’f$“ L4 2 MRl a0 S
o wial HL3L LRl [ Lph=] Bl (L TER] iz 2gbe
L ] .
~Semrira Llghealieiminn Hatimts Linamd (e ] |a3e [} e fdl] E Tia
i Lk T s Dl Dl ry Prssmal s Vi | dadsl L] (] (5] A T AR Anal
o Mawve opmtii P arwnl [Dlessily ravan as Eapa Progeny M e Prpruia I i [Tag¥] i s e kUL HdE EE (Rl TR
Tt JEEL 13 e bkt 3 TR WEET WL
Trrea T e e fronsrdlie delw e
= Cindi Dl gan Coa Healny Trcschs P Lasas| (R8T 11 e HW Wjuis L] Bl ey
+ iy |'yopstics Priviiy Laniod ibmvmab hinress ol oy Mism sy ivis Lepiol) i) i ALE| mnlel TP a4 =
Tatal L] ot Lm kL. i (FIS LS
Tirsrvivanit sramapren b
+ Pk proy blamidn il iy s Py iviie Lniid F1 4 TR =T i LRl aH g
Vatal 114 E nve ap3e - g1 Lh
B beved Barrwes
cMawtipm Wids P | i - iU - AT = = =
- Stk Posiss Pnes Livesl iy . a Tw - -
Tkl TLm BILEI - =il .
Lewtr ol Lo il
= Papit Dhansad [ Lbdugs INMC) LAl s = [T 0 [FLL TS i
+ fzn Dk Lainas] ¥. - Ll 3 F mnm o
Tabal B . L At
Fe=ur roemee
+ Wi 0 et Lottt = = T b = TAm TE
4 NEST) " " el £l " SAIR TR
Bupamens ity aiiribvaiab b il
A5 bl | it - - 147 - - o &
Tutul - - (TR . - [ERL] e

A

T el b bk e L s mgereet d s rechmags i mi

fhaaloakeA | W 301,



Wrrwkieinl bl Hoal Esbaie Trost

Cranlisiicl S1ad Aol Tlasta b
Ukl amaminin are i Wipert milines gl ey o siaial)
Bwiws e iye Concdman| Stvwdsbees Fis o Siammeie
AR Bt mety it
Tor thapeartey puded  Far b parer sl Fol e ety et Fon e alT e Wall yraraanded  For e yeay el
Phanary o s niae Ty s R it i Jye 2933 W pierber 11 B Sepirriwr 381 k mii B Mk 324
1 ' st aet
bpayreemt o Ukl Corpred
T Lackn 1 by Hidd s 5 i L (ALE. ] (Rt} 2 R 1 afart Wik
-+ [T ik b kbt T 134 (1= 1] 146 ke alEA LY 14 it
+ PR Lk Cafie {4 gy T T (2] T At 1 19738 ST
-+ LA v b L g 1 P L0 it W} e s Ifad LA IR
~TEmE lads Eeber Plddne TV PR fad 22 L 1] Ak FLH B ] (L 1
B bl U | i 1 1 L [l =nl i iy Chrl i | Tk
<Pkt Unwnrd Heddmpn {100 Lt 1] e . Al b
& Aaki Ul | il Lin A il im (L]
Tatal ddian B ks R REATY E TR
Tistitharml
+ FERRT backial §eficet | bl g ¥ P Ll L AT AN = [ha )
-+ FERAL" Ik LAk Lokl e T L Hak M e 7§ ! T Y
< FEAET T Dk bk Fhodgs A T D wa L] (AT LT ]
PR ke | B g 1 TR L0 5 A5TL 1ain a3 HITAE
T TR T S ey P T fird ik (1R kL] {ial
+ HNMET o UTre B Y1 P L 1 AT XL (Eel 5]
+ Dot [euprad Dhidns (I aassd 2278 L Ny - oy
~AanTaak | redal UL s il 8 ifel
. Taial RETE T AER TRTAE (]
CHaer dnrcven Dsirdraie|
+ [FEEEP ladad (HficE | Kbdwgs s Pa L = Tl an |Tm
= i) i e Ll e 1% i = Lk LR} (L]
< (ERAEEP I Dok (T | hbdiga P13 | = aw 23 s
o FEART bafl (e  ibbge 1T P |04 n LB bR (= r]
< PREEI Iadcs Uibics | dabda 1V P Lid 1 AL F1 ] L a1l
< FERET Pt Do Pl ings ¥ T |00 i ank e i =
= Pt Crmmewd Lioldwgn 5 ) Lansmg Nt . |43 . F
+ Ak Jlamk e ] o i (TL ] i ., LR
Tatat »o TR =N (R4 L L
ki Uit
- |SEET bk e b is ¥ B LIk T 3 = e 2 =
< P 1 kot b | g T L1 HNLY - a e - -
< R b T | b B | L] 3 IR&s3 =
o FERET ikl [P bk s TE P L1 Ut - 4 (LAR} o -
+ P s | AL 1Y s L0 T 0 1 ™ = =
+ TERAITTY ot [ When PRk 5 P 104 Al . 11 -
s Fanwi Unormeed Dioklage (1 8H r Laand Fald ] a ik n
~ i Bk Latnanl ey - uiL
B Tanal LLEL = = i +
Hibplrarsramy] of rrpeve an el | el G5T
R N e T TN T B - 24 . i 21§
+ Haiin Broties Priviie Caeiad (Femimiby binrost i Baten Ve, Masais e Lemdal| - - Fa - | (EXT]
AT backe | By Hedd g & P Lt - ey LR Alrd; R L11]
“Teial B e IAET L 1HET _E 1]
Merbrirg o drr o
= Sbhien i Tt ok Linnied . M . fIIEER e
Tl s ma - - win
T it i sl il
= i DL 1 i A AR gt L e T dnmaa o
Teil Fre Tl “allEe HATE 122518 JLEETRT BT
e
v sy [k Lanilin} nFTY IR IS Ls L] B3 b AT Tk i
Vatal ATl L AN a0 LEE A8 R 8 LYEFTE
Vi v i i it eyt T Ranke
s Aan Paak Loudsl Trad L1 b LR {[LIR ] m (AR 1}
Taial ] mar e JLSTY s IEmRe



Wrrwkieinl bl Hoal Esbaie Trost

Cranlisiicl S1ad Aol Tlasta b
k1] amamntn are i Higpers b aples sdler b sbiiall
Bwiws e iye Concdman| Stvwdsbees Fis o Siammeie
AR Bt mety it =
TH'IH-TIHHHH‘ War 1 o s el TWH-]MH‘H-'H oo i MalTonioal  For (he Tnill yorat posiest hﬁlﬂrmr‘ﬂf For tha ywuy daded
Phanary o s niae Ty s R 9 ey f15R HJ-—JI}:I W pierier 311 B Sepirriwr 381 B Bl d0dd sqn-h!j.i B Mk 324
i} a 6 [ R
Hana Srgn
S TR - - LY b L3
Tkl - - e - - an we
Haal Ak ai
Cvmtsimpe] iy brrbreres . i 51 Marck 304
aamlinds Anindi
L imnl lnasas reeilr il e ueen
<+ Cnderr Wrdain (e | 5T skt B Leresd LICE R LR
= i st Yyt | ol Ik i
+ B Wb ot P e Ll Tatiis L
~Faries. Mo o | vl et Erelis
Tkl 1048540 P EEa
Larveeshprmnd i s shares o 5PV Rant Yanms
o e i Uy (BT ik Sractiws Privam 1 e 347196 SHTATAE
- bestns Py P Liepbed LR LT
~ fesmbnicinn Properiics Trro Lmiai 1A ([t ]
Uk bk | O Hoih i Pl L el FaLa S
= Searie | et P Lieraed [LE- L ezt
~Lande | uapn | A Haadiy Paivale Lanial Rl LR
+ Kk Pivvirtate Frivaked W epasith kunees o0 Kot iy Marinien Frivoo Lol TN, [SEL R
Zhaadinn Nimhy Posma s i3y
Tl RILR T TIRMCIE
Pmvissimr i Dt
= P Tl pory T nada 1 il LA AL R
i Candeid Tiwgmary | wa Hoalpy Prssnalt Frivesl 1wl LRLE iR irarnag
= Bmirrey Pt ibh Tk 0 iwnind {Fonwmihs bomeash i Kparv Prig sy Wit s Privi i [ ity Nrid VHEAR
Tuial (LR [EFAT
" i M e oy
o U Loy A by Frd s S Lanin| A kit
~ Hairm Frrpmucs Frosie Lnind | Fermerty koo v Kaares Froeests: Wsssgers Frie Dy 1 Jfenii
REET) LR Y
Tibeeried e aninl b v o v Belainn
< Ravs Propmine Pk | aviad |Fompmibe binras os Kaivm gmm, bl Froie ! i Lz
o Ui Viimgmnd | vt Dty Pt b Piiviihi | sniiel L3 -
~Sadmire Levabapa Dimais L) (P =
Tukal 185 -
Vi v snint] Pugd v by 1 o LT -
-Hll‘l’mﬂ'ﬂillﬂlf}mlh’mumﬂl'ﬂ_ﬁh-nI\'h'l.llI'Illl LN
PR argen e Ml et i Privi b Lagie] TR =
Vmial EET
Visbimd i inimil lail i i i Bk b Seibend il
B e [ e TR LT RN | FTE et )
+ Tmabws Frumor bt s ais Lindisdt IZhe AT
R L R T W {[R1]
= Surnars Lt ohods Linad. ALL 8k i
Tenil Ll il
Tivaeke Foapeibe s i inll Blisiibar: baii
« Fateh pot Mt St [Yivohy L] 2 e
~tic kb Clmasn frrris Lt " i
Tonl 104 srm
Etiers Ponyal i jied of # iabeldbap ioiy
AT Dk Pl s ¥ s i - i
Tial . =il
raslangied svaninloathn jiagenk
et Tammani Hebdign (THFCT L inniie L Ll =
= Byt Ut i nin LY (LA Loanbed now i
< TPIET buchal L8 { Dok om0 P ik LT LiF
o i} et | WSl bl hgn e 61 nm o
Tebal i L4
Malanss wih I—hhnn-n-u-q
e T at 1881
Takil &1 16
Palanis o b Liet ks 060 i sl i snmiatiod ks wvud o ashy oo i aleions
+ Ak Pk | sl " LA
= Tatal w 1mas
Ml vty Emidh el T R N P Ty
= Mk Dk il FIEER =
Tetal EILT .
T ey ] Dl oot dbu o (gt v i Dk
wAun Dk Lininl an LLl)
Tesl 8 AR




Wlmml-ﬂl 'l'r-d

= P

AR pmssits are b B III-M e atbii e ot ted
v o e ¥

BV A Bl af oititend of Disiiivatimssd glacemerd (liied n E Nsigusd JUEH) ot vie 00 Sapimber BIES aie filloms.

A} o 1kx 300 a8 prT e (dazcanm mmn Trrgened el st B ol
il ]
T Snprembar DR | VB Seprenber TR
Funcding i dhe connabrniam far the | ) | bmsray Pl Auguoster; andir 1000010 Aprstios i) 11w it
¥ rnd s s L] ] .&
RELTH T ki
Mokl nﬂ;I TEAILA ETRT
S Aavendl id Bs Lo aulTan has b eeid Ba goste] cortm o pavpmes e Db ptoDossl ol & i i sl lsies cuporias
B eiaib eef st o grisnads o T 'n.p-u-unn.n.-‘-uki:}'-_n'lq—-mi--um
[ o T e 45 e sl Fpfber o1 eler Progerned wilhesibe | i) e [Unsillied savaiss a5
1 i .
Bl raperyemes il I.:HH'I':-IImm-u‘?n.:wmlﬂhip_Imlnmnmmumﬂn.mmmuwlmuﬁm R TED [ TE B
Trisd dad s ATV
Timsl [XITEL] [T =
0 ity ol ot of piaissde of Uogsmmarddil Papes o in 85 djd) 800 oo 0 Seprasber T ais a0 belbim
1B petn o ke vares an per (v [eibes af uilen [e— T E— T Toantiiumd anrsant o
. . : it ar
08 e pinmber DI | 10 Rapiem ber 1028
Fw e o ohl sl Sprsl Pomees Yehooks L0 Val i Skl ke e balees Ly bvomls inmishes repavos, saykd . winking oy et s o Hhrewkfacld fnofu Head [ FT] [T 13440
man Vv o i1 ST ool (B vy il T SRR [ i i
[T e 13373 ]
0 Hctslls-of uiMpae of pracceis o Comimginli| P dvood e 0¥ sl 2645 o 3 fepsomfes 3804 wir e Rillvirs
| At of 1ha svmes an pur e botter al offir ropemed ikt | ooaal vilisen | Gamiilied sxea it o)
: i i L]
M St b 00 e S em b T3
P yuparrrmm ol il sl Spesl s Vs de QS0V 0 Bronkibisl Sabe ed Cosie s sl rassmstes uposss, sapuid espestire . sniking st e i s g of Dok isld et el AT T r,r_q._':;_i -
o wekc Tvasd ol s 8PV sl e st el ereetc e Wy LTTH AT NT
[ Tt | m.%
Do Py

B rerwis of s Hivrwinw (wdierand RITT Nipuladions, sl o Fan 7 ol e SOCT S of o oo 5978 are gl G bae @ sirrrwien] s Eskiabd WETT e propersen, of jis sfmvboddig i o At S, syt i appieie prisiams o i 1

m&hll-&ﬁliﬂllwhnﬂ-ﬁmdnhﬁnﬂmm hmrmmnl,
simiTacally el kal nads flw 10t 0ol oa be wadhh ol et s oy o |u-|mkh-|-hl}u1ﬂu": lnsn

M |l AP o e BERC s o Tl fud WD T Dl sws ™yl b o) wid vt v svery il o Framacral Vour b Mlamager- i

w A T il flans

rﬁdn\-rq-lr:bhn--ﬂ-\hb-—-mindlm wel e prvanch e of chwwrssl oF weresterres ol o erosrts desrite eedole buld e reekida R0 e

wrrih e RIT Higgal BT i el B rmady mubin bve wmikang s fras dae resond date T WIS
NlsertPobens, abrs vk ol 1 imade 10 ivhas oo
Ela 50 Tunhak ba exraluml withs o KTIL Bogulases and o concasr, rp— mctestea lh HEHE Dindgkran
ar hm-htﬂ&mﬂmﬂmfmmlhlﬂ_mm_
Vinssrad Hatlen Fimovnquart | Temvn i | Vermaoeare | Fortbedaliyesr | Forte Rallier | Ko dkehaitseer | K dbe e
sl skl bl malal wmilur] amthal ikl
J-u.ru.l-rml T e 2024 M Sepremmbeey D20 | Ve Sepicmboi D0 | AE Mard 2004 I rpivinkor 2003 A1 Maivh 12d
LT P ] [LETE ] Mimawdisad iLiamikidy (LTI R [LEETE ] (LTI
[T&T] uﬂ
| |||| | T
Lk T LA
) u: TJ:H i ﬁ
W Fin Wy Wik
iR m\. Wy W
i finaid &l 111 sat 71
.‘.,11_!::|I| | Ter| (NITET]
[ 1| i3
[ i i3
ALY WA Wiy
A WA Wil
13 = =
M| R Tl
A T bk
il BA L)
A Y m
ED [T |

Farmiiad b G paiaio | e ne es ld B b condeead skl e M-

i Canie) i = s AU Lisiines

1] Ll i i kel |3cbi Tl opdy

o Lok Hernpe | s Huti = | b peinble Torilehd accncs dlmreel cumrect Uieepie repermests i themy e prrsad i b coclmles: bl ) and 8 epranen 1 ol lienmeings
) Dol e Cutnonigs [tk = ans g e el 1 qholy aoniog / INEree et

ol Lo by et g sapesl = Lo b keb S moking copaal e Canend ms e cenes s

11 Cormund Eteliiy =t et L aduli /il sl

W Temed hlas b Tonil pyesi b, = Toka] et Tinal e,
) Chakd iy hrl-l'll' = Warrps fron I

nl w wurrd faap e
tlmmﬂlrnu.m'hu'rrl.ﬂu'hndhm

* g (el
mssirda 5PV ml flnoisd = g e w e anery e e, opres sz e e sppbeskle o e doesieed

A2 ) The [eaaes o ipmtiey ksl 91 Arpierher 504 ey i st s betorrs: e nivkial gz inorosen o ke 508 yeeonsied U Sepionbor 28 el (ke s pebivdnd g dor ke ey mand 00 oo 04 rhish e ik s s Lenind s b e

elapter dntbn

1 Ve Tlgmres G lbe bl oo codial 1 Wi B0 wr Ghe doniml flgas s e mpbisd B grec meope of Ui o oo 81 ek 300 gnal e nosad i il g beind Gesio-lac fpoas spie 81 Scpienbe 5009 @ ek me s 5 Driad ovies b i sk y dabists

AN T Brvesnnin w8 s b S a0 B wwllan

[T P TS [ | E Y
“Hendbprap Momigramnt St lim Pebiote Ll
{an Mg il e Datekfiesl ladis BT

mmm e

i L. o
GUPTA F=ome Moo E—
Ak Giigie A Azl
[Himstm LT el Wi s v
Tt b i T LI Pl (RRRFSRY
m: iinim Vet Famius
Cleka® (8% Barmwwimay 2024 Elade U Hovern ber 2004

MTTJm=_:

At buia

WThT ) e T

Mae Whidal
Dhatee 187 Baorremsmar 1034



Appendix |l

(Allamountsare in millions o
Indian Rupees - T unless stated

otherwise)
Particulars For the period from June 12,
2024 to September 30, 2024
Transaction with the related parties:
Revenue from operations
Cowrks India Private Limited 4439
Broockprop Property Management Services Private Limited 36.64
Property management fees
Brookprop Proparty Management Sarvices Private Limited 44.14
Brookfield HRS TS LLC 480
Other expenses™®
Broockprop Property Management Services Private Limited 30.16
Dividend paid
Metallica Holdings {DIFC) Limited 21023
Brookfield Indiz Real Estate Trust 21023
Cutstanding balances as at year end
Due from :
Trade receivables
Cowrks India Private Limited 461
Brookprap Property Management Services Private Limited 450
Unbilled Revenue
Cowrlks India Private Limited 0.52
Brookprep Property Management Services Private Limited 033
Due to :
Trade payables
Brookfield HRS TS LLC 16.54
Brookprop Property Management Services Private Limited 2304
Security deposit received
Cowrks India Private Limited 7184
* Thiz melndes office maintenance expense. manpower cost and mizcellaneous expenses.
AManagerial Remuneration and other reimburzements to Key Management Personne] #
= - -
Particulars For the period from June 22,

2024 to September 30, 2024

Short-term emplovee benefits

Comparny Secretary

031

ﬂ_Kﬁ?Management Personnel are covered under the Company’s pratuity and compensated abzences scheme along with the other
emplovee: of the Company. The pratuity’ Compenzated sbsences liabality 1z determined for all emplovees bazed on an independent
actusrizl valusbon. The specific amount of pramity’ Compensated abzences for key management perzonne] cannot be ascertained
separately and accordingly the same has not been disclosed above.
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