
GKB Ophthalmics Ltd. Tel. : (91 832) 67't4444
E-mail :gkbophthalmics@gkb.net

Website :www.gkb.net
16-A, Tivim lnduslrial Estate, Mapusa, Goa 403 526 (lNDlA)

ClN.: 1261 09GA1 981 P1C000469

August 13, 2024

Department of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towers, Dalal Street
Mumbai - 400 001

Dear Sir,

Ref : Scrio Code No. : 533212
Sub : Outcome of Board Meetine of GKB Oohthslmics Limited held on Ausust 13.2024.

The meeting of the Board of Directors of the Company was held on August 13, 2024, which
considered and took on record the Unaudited Standalone and Consolidated Financial Results of the
Company for the quarter ended June 30, 2024.

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find the following:

l. Standalone Financial Results for the quarter ended June 30,2024, together with the Limited
Review Report

2- Consolidated Financial Results for the quarter ended June 30,2024, together with Limited
Review Report.

The above Unaudited Financial Results and the Limited Review Reports are available on the
Company's website www.gkb.net and on the BSE website www.bseindia.com

3. The Board of Directors in its meeting held on May 30, 2024, had directed to change the
accounting policy with effect from Apil l,2024 to treat glass moulds as inventory and
charge only the actual utilisation of the glass moulds in the manufacturing pmcess which
would result in an adequate charge to consumption in the Statement of Profit & Loss. Post the
Board Meeting, the management internally reviewed the entire situation and came to a
conclusion that moulds which are being used in the production proc€ss are currently being
used for more than one accounting period from the date of put to use. This characteristic of
mould fits in the definition of IND AS 16- 'Property, Plant and Equipment.' The Board of
Directors deliberated upon the same and decided to withdraw its stand of changing the
accounting policy with effect from April 0L, 2024 of treating glass moulds as invartory. The
Board of Direcrors agreed to reinstate the earlier accounting policy of treating glass moulds as
Property, Plant and Equipment. Hence, there would be no change in the Accounting Policy in
the Financial Year 2024-25.

The Board of Directors' Meeting started at 04.30 P.M. and ended at 06:25 P.lvL, on the same day.

Kindly take the information on record.

Thanking yorl

Yours faithirlly,
For GKB Ophthalmics Ltd.,

1^,*ul^
Pooja Bicholkar
Company Secretsry ffi



MS KA & Associates
Chartered Accountants

lldefle,dent Audltor's Revie* Report fi St ndalone unaudlted flnr.rt l rGults of
Llmltcd for tfte quarter ended Jun€ fO, ZOZi pursumt to the Re8ulatlm !3 of
Ob[3rtlo.! rnd Dbchnure nequlrenrarSl nqrUtlolq 20t5, as emended.

,aembrfshiD No.: 1llru
uoiiiZqfi t.*ooti r; aM'18 31o

To Thc 8o.rd of lrlrectoE d GlG Ophthatmics Limited

1. We have reYield the Gornpanying statement of standatone unaudlted financial rBults of GXB
Ophthalmics Llmited (hereinafter referred to as 'the Co.npany') for the guarter ended June 30, ZOZ4(the Statemenf) attadled hereryith, belng submitted by the Company ptrriuant to the requlrements of
Regulatlql 33 d the Securlti6 and E(dlange Board of lndia (Listing Obligations and Dis€tosure
R€quireflEots) Regulations, 2015, as amended (.the Retulatlons,)

2. Thls Statemefit, whldr is the rBponsibitity of the Cqnparry's anageflrent and has been approved by the
Company's Eoerd of Dlrectors, has been prepared in accordance with the recognition ani'measurement
princlpl6 taid down ln lndian Accountlng Standard 3.1 'lnterlm Ftnancial neportiq', pr6crib|€d under
S€ctim 133 of the Companicr Act, 2013 ('the Act') read with relsant nrl6 issuedt*e@der (.tnd As
34') and other reco,gnlsed accomtlTB principlB generatty accepted in hdia and is in compliance wtth the
Regulatlans. Our resporEibitity is to egress a cficlusion m the Statern€nt bas€d on ollrr rcrrleu/.

3. we condEted our rBriew of the stat€rnent in accordance with the standard m Relrlcw Eryag€rnents
(SRE) 2'110, 'Ret tew of lnterlm Flnancht lnformatlon Performed by the lrdependent Auditor of the
Entity'lssued by the lnstltute of Chartercd A.countants of lndia. A r*iev of interlm financiat
informatton consists of maHm lnquiriB, primarily of persons responsible for fhancial and accotrntirq
matte6, and applylng anatytlcrl and other revifl procedurG. A r€vlew is substantialty less in scope than
an audtt ondlrted ln accordance wfth Standar6 m Auditing sp€clfied und€r s€ctiirn 1.{3(10) of the A.t
and consequentty does not enable l5 to obtaln assurance that we would become aware of ltt slgfffcant
matters that mlght be ldentlfied in an audlt. Accordlngty, we do nd express an audlt opinlon.

4. Based on our r€rrl coarducted as stated in paragraph 3 abore, nothlng has come to (xr attention that
causcrs LB to beticiE that the accompanying Staternent prepared in accordance with tlle recognltim and
measrrem€nt prlnciplG lai{, dom in lnd AS 3,{ and other recognls€d accounting principtes generalty
accepted in lndla has not disdoEed the lnformation reqiired to be dlsctored in terms of the Regulations,
lncludirB the mann€r ln whidl it ls to be disclo6d, or that it contains any matdial misstatement.

ForrlSXA&Assalat6
Chartered Accountarfs
lCAl Firm lo:i(N7w

Juinrnl
Partner

R@. 6, &n'ldi.E fb. ,
C€r€bnm lT hrt, fatyani ihgar
Pune 411014, INDIA
Tet: +91 20 5761 34tO

G(B Ophthrlmks
the SEBI (Llstiiig

Place: Pune
Date: A8ust 13, 2(na

lle.d O{nce: 602, Ftoor 6, R.}leF Titanium, \rydtern Exp.ers Hi8hlfay, Ge€tanjali Rarlway Coto \y, Ram NaEar, GoreSaon (E), Mumbai ,{o(rc63, lNDlA, Tet: ,91 22 6811 16m
Ahmedabad l Bentaturu l Ctl.nnli l Go. l Cwutr.m lHyderabad l xocl'i l roltat i lumbai I Pune wriw.flrsla. in



GXB Ophthllmks Ltmtted
CIN : 12610 A1981P1C000459

Regd. Oftlce: 16.A, Tlvlm lndustrial Estitte, ilapusa Goa. 403 526

Tet No. (0632) 671,{4.+4 E.mail: gkbophthalmics@gkb.net Web6ite: www.gkb.net

Stltcm.nt of Umsdlt€d Standllone Fln nclal ReflJlts for the Quarter endcd June 30, 202,1

(Rs. ln Lakhs except eamings per share data)

Plrtlcullrr

Qurrtcr ended Y..r Endcd
June 30, 202,t Xlarch 31, 2024 June 30, 2023 ,hf 31, ZOZI

(unrudlted, (Refer Note 4) (Unaudlted) (Audltd)

I
2

3

1

5

6

7

E

9

r0

11

12

lncome:
ReYenue from operatlons

Other income

861.90

E.93

735.6
'r9.51

970.97

9.t5
3,11E.05

207.71
Tot l lncomc (l+2) 870.83 755,17 9E0.12 3,325.79

Expen*s:
a) Cost of materials consumed

b) Purchases of stock -in-trade

c) Chang6 ln inventorl6 of flnlshed goods and work.in.
progrBs

d) Empioyee benefits expenr
e) Finance costs

f) Depreciation and amortlsation expense
g) Other expenses

447.22

1.76

( 14.03)

2f6.59
41.08

65.00

162.91

335.33

7.91

4.19

265.90

48.22

64.O3

128.03

190.99

1.70

198.12

37.17

53.65

1n.91

1 ,639.71
6.39

25.51

92'.67
't 59.33

258.60

652.11
Total axpansas ,,010.56 888,64 972.51 3,663..11

Prodt / (Loss) bcforc tlx (3-4) (139,73) (113.171 7,58 (337.62)

Tar e)eenscs

a) Current Tax

b) Defened Tax 1.00 3.E6 0.05 1.O2

Proflt / (Loss) for th. perlo& / y.!r (5-6) (140.73) fl 37.33) 7.51 t4'1.6,1)

Other comprehcnslve lncome:
Items thrt wllt not be rcchssllled to proltt or lost
Remeasurement of net defined b€nefit tlabillty
lncorne tax effect

(3.86)

1.m
(1,r.83)

3.66

(0.21)

0.05

(15.,rs)

1.O2

Other comprehemlve lncorne / (l6i) tor t |€ perlod3 / ye.r (2.86) (r0.97) (0.r6) (fi..3)

Tot l ComFchanrtva lncoma / (loii) for the Frlods / year
(7+8)

(r.13.59) (1,r8.30) 7.37 (353.07)

Pal4up equlty sh.rc c.pltll (f!cc vrtuc of shrr" - Rs, 10
elch fully plld up)
R6erv€s excludln! ra[lultlon 16€rr!
Eamlnls Prr Shlre (frce value of Rs. I 0 e.ch)
(a) Basic (in Rs. )
(b) Dituted (in Rs.)

' Not Annuatised

504.06

(2.80)

(2.80)

504.(r

(2.73',

12.711

50.r.06

0.15

0.15

501.06

1 ,89,1.51

(6.78)

(6.78)

See occonpony notQs



GIG Ophth.lml6 Llmlt.d
CIN : L26109GA19ElPLCmg69

I Thc abv! un.udlted strndatqE flmndal r6ults for the quartd ended June 10, 2024 hlr€ bcen $brected to tlmlted rEMalyr by the statutory audltors of
Co.npary .nd rcvicwld by th€ AJdlt Co. nittee and .ppro'red by the Eoard of Dir€ctori of the Company at thc meeting Hd on Aulrrst 'l !, 2m4.

2 The utlltsrtlon / 3trtus of fuds .!ls.d froan preferantlat ls$r by the Coangany is as follorys :'

3 ftE Cdnplrry ls enlaged in manufa€turlng of ophthatmlc tens6. Thc chlel operating dedsidl mak€r (COOr{) reMes the oper.tloos of the Cqnpany as a

3ingte opcratlng h.6inaas scgrEnt. tlcrrc, m s.paEta rapoatable b(liln6s s€gmenti ha\r baan idcntifi€d tor dlsct6Ure.
,t Th€ figur6 tor the quarter cndcd ardr 31, 202,t lre batar|cing ffgur6 betw€en the audltcd flgures in r6p€<t of t}le futt flnanclat )Ear and th€ publlslEd

unaudlted year to date figur€s upto the tiird quarter of thc flnaEial ycar.

For and oo betr.tf of the Bolrd of Olrectors

orGxBophth.rmrBLkrn" 
K.*yd

: itapusa - Goa

: arSnst 13, 202,t
er#K. G. Gupt!

,lanaging Dlrector
DIN:0(tr51E63

!t June 30, 2024 Gi.
ln Lkht)

A! !t itarch 31, 2024
(Rs. ln hkhs)



MS KA & Associates
Chartered Accountants

Floor 6, Mtding t{o- I
Cercbrum IT Parl(, Katyant Nagar
Pune 41101.1, INOA
Tet: +91 20 6763 3,t00

IndePendem Audltor's Rwiew Report on consolldated rmaudited flnancial rEults of GI(B Ophthalmlca
lmtted for the quart.r ended June ro, zozl pursuant to the R€iulaHon 3t; th- sCCr 0-rrtingObllgatlons md Disclosure RequlremenB) Regulat6m, 2015, as .mmded

To th€ Eoard of Directors of GXB Ophthelmt6 Llmlted

1. We have rariored the accomPanying Statement of consolidated unaudited financial resutts of GXB
OPhthalml6 Llmlted (hereinafter referred to as'the Hotding Company'1, its *U.iOi"ri"o, ii-rt" xoroing
Company and its sub'sidiaries together referred to as the ,Crot p,l ina-iii sfr.re otifrc 

-#t'profit 
atte,tax and total comprehensive income of its assochte for ui quaner ended June ro, zozl 1.tt=Slalertent,)' attacfiGd herervith, being submitted by the Holding CornpaDy pursuant to the ieqtrementsof Regutation 33 of the Securities and Exchange Board of tnaia llistini Obtigagons anJ 

-Disctosure

Reguirernents) Regutations, 2015, as amended (.the Regutations'),

2. This Statement, whlch is the-responsibitity of the Hotding Company's lilanagement and approved by the
Hotding cunParry's Board of Directors, has been prepared tn atcor<tancl with the riognition and
measurement p,nnciptes taid down in lndian Accounting Standard 34 'lnterim Financlal Reporting,
Pr6crib€d under Section 133 of the Cornpani6 Act, 2013 ('th€ Act') read wlth retevant rutes issued
thereunder ('lnd AS x') aM other recognlsed accotntlng principle jarcntty accepted tn tndia and rs
ln cotnpttance with th€ Regutations. Our reponsibility is to o<press a conctusion on tie statement based
on our re\riew.

3. We condrted our rryiew of the Statement in accordance with the Standard on Rori€rv Engag€rnents
(SRE) 2410, 'ReyierY of lnterim Financial hformatim Performed by the lndependent Ardllor of the
Entity' lssued by the lnstitute of Chartered Accountants of lndli. A rwiew of interim financial
informathn conslsts of maki]B inqulries, prlmarity of perrcns responsibte for flnancial aM accounting
matte6, and apptying anatyticat and other rerdsv procedurB. A rer.i6v is substantiatty less in scopl
thaB an audit cdlducted in accordanc€ u.ith standards m Auditing sp€cified under seciim 143(10) of
the Act aM cons€quently does not enabte us to obtain assurance that we would becoflE aware of att
significant matteG that might be identified in an audit. Accordingty, we do not explGs an audit
opinion.

We atso p€rfotmed prcedures in accordance with the circutar is$red by the S€curiti6 and Exchange
Board of lndla mder Regutation 33 (E) of the Regutafions, to the extent applicabte.

1. re re6utts of the Holding ComDany an

Sr. No Name of the Entlty
Relationshlp with the Holdtng

Comgarry
I GSV Ophthatmlq Private Limited Subsidiary
lt. cxa opnihitmGTroorrctilzE- lvhotly O,vned S6sidiarv
tlt, lf,nsco - Tlle tens company
tY. Pre,scription Optical Products LLC Step Dolvn Subsidiary

GKB Vislm FzC Asstriate

5. Bas€d on our rwierv conducted and procedure6 performed as stated in paragraph 3 above and based on
the cmslderation of the rryiew reports of other auditors referred to ln pamgraph 6, notiing has corne
to our attentbn that caus€6 us to bdie't e that the accompanying Staternenl prepared in icordance
with the recognition and measurement prlnciples taid down in lnd As 34 and other recognised
accountlng Prlnclples generatly acceptd in lndia has not disclosed the informatim required io be
dtsclosed in terms of the Regutatims, includlng the manner in which it is to be dlsclosei, or that it
cdrtains any matefial misstatement.

Head Offi€€: 602, noor 6, Rihej. Tiia.ium, Vrclram Erpr6r Hlghw.y, Geetanjati Raitway Co{or y, R.m N.gar, Gd€{aon (E), tt nbai 100063, tNDlA, T€t: }91 22 6Ell 16(m
Ahm.drb.d l B€ntaluru l Ch.nn.i ltua I Gtrugram I Hyde..bod I Xchi j Kottta I ltumbal I pune wrra,.m5ka.in



MS KA & Associates
Chartered Accountants

FoTISXA&Asectrte3
Chancred Accar.mtants
lCAl Flrm 1@4VN

No.: llt7(p
q1t14oo BVALtlZ-234O

Ptace: Rlne
thte: Argust 13, 2(n4

7.

we did not r6'iew the interlm flnanciat informatlon of two lssldinries ard one step.d n subsidlaryIncluded ln the statement, whose lnterh financiat informitton r**t t"t r i*iii-:,-Ji'iil.-ilcig.53
1akl6,- totat net P@flt after tax ang.tottt comprelrensive inonne or Rs. 12g,23 lakhs for the ouarterended June 30, 2m4, as consrdered in the staiement. m6el;i"'ir';-;lllr?JliJt{*''f#u*r,
'.vltr€d 

bv other audrto. whose reports have b€ei furnrs'hed to rrs uv irre 
'iaris"',r;i;; 

*,conclusion on the statement, in so far * it relats to the amo-i, 
"na 

ol*r6rrro i"a"iij ii'i"ir*a 
"rth"'e sub6rdiarr6 and step-(bwn lslruw, is based solety on ttrt report of the other audito* and theprocedures perfdmcd by us a5 stated ln paragraph 3 above.

orr conclusion h not modified ln rcip€ct of the abore matter wlth resp€ct to our reliarre m the lvorkdone by and report of the other audttors.

The statement inctudes the interh financial lnfomation of one step.down subEidhry whlch has notbeen rwieved by its auditoE, wtEse lnterlm finarrrat informat-rL re-flects total revenue of Rs. 65.95lildrs,-loq! net profit after tar and totat cornprehensive i"di 
"r 

n - z.oo rarc" r- tiiJil;;";d"dJune 30' 20221, as cdrsrdered in the statefiEnt. rhe statemeni itro *.,ci 
". 

c-.,p'r',t"i oi ,*proflt after t of Rs" la.z lakhs for the quarte. eno"ol*J16, zozt, - -nrie".i-tiu,e-stoi.ii"r,t,ln respect of an.assoclate' based on fu iflt6dm nnarrciai inromairon wtrur has not been rarieued by itsaudttor. Th6e interim frnancial rnformation have ueen rr.ilteo td ,, oi-tri'J-ri..jil"iJi[i"# *,ddusion on th€ statement in so far as it rerates to the amounts ind or"riureo irtffi ii,"i*t ,ttl'" Step-down sub.rdrary and an assocrate is based *ray * srctr anageflrent prepareduEudited interim ffnancrat rnftrnetqn,.{cordrry to the infomitim and oglmatrms 3fi,.n to us Dythe ribn4ement, th6e interim frnancbl infornatfi, a.. 
""t 

miierrar to Ure c6up. -"- ''--" 
!v yl

our condusion rs not modifred in respect of the above matter with resp€ct to our .eriance ofl th€financlat r6utt cerflfi€d by the manaiement.

,,tf2.\\
oi/ \s,-\fl )r)
a\ ./;:t/
\d,z]>----lS/\eC i :o-l'Z

ttcd offlce: 6@, n@.6' Rdtlr. ntadur. wcltlrn ErF€tt Hl8hway, G€etaniatl R.ilv.y colory, R.m NEgar, Gorclaq| (E), ttu nbcl486r, Dta, Trt: +9122 6zj8 0519ahilcdtbld I B.ni.bru | clEnmi I Go. I GJ.ugrrm- l xvae.aoari r r<"*i I x,iri,,rt t -nr'.u"r'i Ail --- -- 
yar4cr!!ar!



GXE Ophtnr[nics Lhned
CtN : UI6|O9G lg8t pLC0qL69

Re3d. Offlce: .t6A, Ttvtm tndtEEiat Estatc, ,taFEa GoB. aO3 526
T.t{o.(OLl2)67t.ta4lt E-rna :gkbophthatndcsolkt..Et Web6tte:v,,r^/vr.gkb.net

Strtqiant of Un udtt d Coirolld.tcd Ftnmcl.l RBUlts for the eu.rtar .ndrd Jun. !0, 202,t

Rc|vefi-€ f.qn oFrdtior6
Othar lnconle

C6t of matarill5 corEuriad
Purchai€a of itock ln tradc
Chang6 ln lnvcntoriB of flnbhed goods, stock ln trade and

EmptG benrfits ele.ise
Finance co6ts

Depreciatlon lnd arflortisation exp€ise

403.58

55.34

75.56

167.57

376.71

57.36

71.6
336.4

299.$
1r-17

71.
333.IN

1,375.81

190.33

2E9.t7

ba{oE lhara of froflt / (h65) of an .r6oallte

Tlx Greensea

a) Cunert Tax

b) Prio. Period Trx

th.t wlll not bc recLstfl.d to proflt or l6E
ot net deflncd bcncfit liabt[ty

othcr comp.Ghcnstrc lrrornc I llossl for thc@
Incdn. / (lors) fo. th. p..tods / ye.r

/(Lo$) fo. th. pGrlod / yrar ettributetrlc to
Equlty holders of the parent

comprchanttvG lncdtr / (lo$) for tha parlodr / ycar

otll Comprahcllrlvr lrEomc / (los3) fo. tha pcrlodr / y6a,

P.ld{.p €qidty rh.I. c.ptt l (t c. v.hE ot rh.r. . R5,

R!l.rv6 cxcludlm ravrlultlon rGarve
Earnlngs Per Sharc (f!ca valua of is. iO e!ch)
(a) B.sic (ln R5.)

(b) Dltuted (in Rs. )

' ot anhuatis€d

50,r.06

5,!73.06



GI(B OPhth.lml,Es Limft ed

Clil : 126t09G l961PLC@o,{59

I The unaudited cqEotidat€d financlat reiutB inctric rErlts of the
XIIE o( tfE ColtEany R€l.tlonCilp
l. GXB Ophthat nl(s Lhned Holdi.E Co.npany

2. GSV QhtlEtmics Priyitc Llmltcd 5lrb6ldl.ry
3, GXE Ophtlatmics Prcducts IFIEI Whotty Ol.ned Sub6idlary
(lncludlha ltt tolloulnl Sub6ldl.rl6 .nd A6sodlta)
a. LEnrco - Thc t rl5 corngany (Sub6idiary)

b. Prcicrlptloi micat Products tIC (Sub6tdiary)

c. GXB Vlslm FIC (Assoclat. - za9ttr Holding)
The HoldlrB Colrlpary togethcr wlth ttte sub6ldiarlcR ..! rcf€rI€d to as tfic GraUp

2 The abore it[udtt d coGolidltcd finrrElal rBults for the qjaner ended Jl,E 30, 2024 have beei $Jbiected to thlted revtry by the statutory audttols
the Ho(dlng Cornparry and .e'devrEd by the Audlt Commlttee and appror'ed by the Board of Dlrecto.s ot the Holdlq Company .t th! rieedng hetd on
13,2021.

3 The utitlsatlq! / statls ot fuhds raBad frD.n grefercntial issuc bv the i5 as follows :.

a Ihe GrdD ls crBaled in marufactu.lrB ot ophthatmlc terE6. The chief ope.aung declslon r€ker (CO(,,rt) redfls the op€r.tios of thc Company as a ore
stngte operdtl4 hrsln€5s s€8nEnt. tlcrl.e, no !€paratc rcFrtabte h6ine.s s€gmeits have b€en ldeitlfied foa dlsclGure.

5 The figur6 for th! quan r eid€d ltarch 31, 202,4 ar. blta,l<lng figur6 between the audlted fl8u.es in re6pe<t of the futl financirl !€ar and the pubtished
unaudlted ycrr to date figure! upto the thlrd quarter of tll€ finandat year.

For .nd on bctult ot t E Eo.rd of lrrlctors
of GI(B Ophth.lmlcs Llr rd ...//'. ' \ -,',1 r-\

s -',f
\<r-<. rll=r- io\''. :' :.

: Itapusa - Goa

: AlrSust lS, Zr24

K. G. O/Pti
an.girE Dlrettd
Dl]{ : qxr5lE63

3+S-'xo^!':*-a-

up of opcratlons, tong telm capitat r<ulrcnEnts and othcr general coapoaate


