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Bharti Telecom raises 
T11,150 crore via bonds 
Company to use the proceeds for investing 

SUBRATA PANDA| 
Mumbai, & November 

harti Telecom, the hold- 
B ing company of Bharti 

Airtel, on Monday raised 
211,150 crore in six tranches, 
with coupon rates ranging from 
8.25-8.90 per cent and tenors 
from 3-10 years. 

According to the term sheet, 
the company secured 32,000 
crore at 8.65 per cent, with a 
tenor of three years; 31650 
crore at 875 per cent, with a 
tenor of four years; 22,500 crore 
at 8.75 per cent, with a tenor of 
five years; 1,500 crore at 8.90 
per cent, with a tenor of seven 
years; 31,500 crore at 8.90 per 
cent, with a tenor of 10 years; 
and 2,000 crore at 8.25 per 
cent, witha tenor of three years 
and 10 days. 

Of the 11,150 crore issu- 

ance, 33,345 crore was 

subscribed by anchor investors, 
and 7,805 crore was the 

non-anchor portion. 
Barclays and Standard 

Chartered Bank were the 
arrangers for the bond issue. 
Bharti Telecom will use the 
proceeds for investing and 
paying  transaction-related 
costs in connection with such 

investments. 

“Bharti Telecom issuance 

across multiple tranches has 
demonstrated strong investor 
demand, particularly from 
mutual funds. This solid inter- 
est, spanning across tenors, 
highlights the confidence of 
domestic investors in India’s 

growth story, as they remain 
resilient and focused on long- 
term prospects despite global 

THESUNILBHARTI 
MITTAL-OWNED 
TELECOM FIRM RAISED 
FUNDS IN SIX 
TRANCHES, WITH 
TENORS RANGING 
FROM3TO010 YEARS 

founder & managing partner, 
Rockfort Fincap LLP. 

REClooking to raise 
36,500 crore this week 
State-owned REC Ltd. is look- 
ing to raise 6,500 crore in two 
tranches, with varying tenors, 
this week from the domestic 
debt capital market, sources 
said. REC s inviting bids for the 
bond issuance on November 6 
and theallotment will be made 
on November8. 

The first tranche of REC is 
0£%3,000 crore, withT500 crore 

The bonds will have a tenor of 
15 years and 22 days, and are 
expected to mature in 
November 2039. The bonds are 
rated “AAA” by domestic rating 
agency CRISIL, Icra, and CARE 
Ratings. 

Additionally, the state- 
owned lender will raise 33,500 
crore, comprising a base issue 
0f600 crore and a green shoe 
option of 22,900 crore. The 
bonds will have a tenor of five 
years, five months and 22 days, 
maturing on April 30, 2030. 

Market participants expect 
the coupon rate to be any- 
where between 7.15 per cent 
and 7.35 per cent, given REC is 
a rare issuer and is a state- 
owned entity. 

The demand for 15-year 
paper is expected to be signif- 
icant, said a dealer at a state- 

owned bank. 
“REC has been actively rais- 

ing funds through the domes- 
tic bond market to support its 
large borrowing programme 
for FY25. Ahead of their 
upcoming  issuance  on 
November 6, the bond market 
expects the cut-off pricing to 
be between 7.20 per cent and 
7.35 per cent, contingent on the 
tenor, secondary market levels 
during the time of the issu- 
ance, and size of the issue,” 
Srinivasan said. 

“However, upward pressure 
onIndian bond yields hasbeen 
evident due to continuous FPT 
outflows since October, driven 
by uncertainties around the US 
elections and rising US 
Treasury yields. This external 
environment poses potential 

COMPANIES 3 

On ahigh: John Distilleries mulls 
X600 crore plantin Karnataka 
ANEEKA CHATTERIEE 
Bengaluru, & November 

Bengaluru-based John Distilleries 
Limited (JDL) is considering a 
30-acre plant in Karnataka with an 
investment of about ¥600 crore, 
following the expansion of its 
Goa facility. 

The company also targets nearly 
150 cases of single malt and about 
2.3 crore cases of all other brands put 
together by the end of the financial 
year2025 (FY25). 

“The Karnataka plant is planned 
asagreenfield project with an invest- 
ment of about I500-600 crore. 
However, we are open to discussions 
with other states and may consider 
relocating if they offer more favou- 
rable incentives. Within the next 3-4 
years, we need to put up another plant 
serving at least a capacity of 12,000 
litres per day,” Paul PJohn, Chairman, 
John Distilleries Limited told 
Business Standard. 

Bdesh fast-tracks 
payment to Adani 

JDL is set to launch the highly 
sought-after Weller Bourbon Whiskey 
variants — Special Reserve and 12- 
Year — in November, priced at 
approximately 4,500 and 38,500, 
respectively. It will be in partnership 
with Sazerac. The domestic market 
already features Fireball, Buffalo 
Trace Bourbon, Benchmark Bourbon, 
and Sazerac Rye. 

John also outlined the company’s 
plans to launch two new vodla vari- 
ants: One in the lower price category 
similar tothe Original Choice portfolio 
expected within the next six months, 
and another targeting the high-end 
segment, anticipated by next year. 
JDL will soon be adding another gin 
toits Roulette portfolio. 

€6 WITHIN THE NEXT3 -4 VEARS, WENEEDTO 
PUTUP ANOTHER PLANT SERVING AT LEAST 
ACAPACITY OF 12,000 LITRES PER DAY," 
PAULP JOHN, chairman, John Distilleries Ltd 

JCFlowers ARC 

seeks bids to sell 
2,613 cr of loans 

Given the alcobev major's exten- 
sive domestic and international pres- 
ence, JDL anticipates growth in the 
domestic liquor market. 

“Overthe past7-8 years, the Indian 
‘market has evolved from 30 per cent 
domestic sales and 70 per cent inter- 
national to 50 per cent domest 
Currently, international sales com- 
prise 30-35 per cent, with_the 
remainder from domes- 
tic sources. The domes- 
tic market is steadily 
inchingup,” John said. 

“Given our liquid 
(liquor) constraints, | 
we are prioritising - 
supply management 
overentering new mar- 

= 

Kets. However, we cannot meet targets 
for some of our cheaper brands. We 
anticipate that these challenges will 
persist for 2-3 years. Our focus is on 
optimising our supply and solidifying 
our presence in the marketswhere we 
are already established,” said John. 

JDL is set to roll out its Christmas 
edition, continuing a six-year tradi- 
tion. The edition has already been 
introduced ininternational markets, 
while Goa is the exclusive recipient 
ofthe release in India. OtherIndian 
markets can expect it in the com- 
ing weeks. A total of 8,000 bottles 
will be available, globally, priced 
8,000-10000  (approximately 
$100-135) (including taxation). 

“We are looking forward to a 
20 per cent overall growth 

in sales. Last year, we 
achieved 5 crore 
cases with all our 
brands  put 
together,” said 
John. 

REUTERS & BLOOMBERG 
4November 

Bangladesh isaccelerating 
payment of more than 
$800 million it owes Adani 
Power ahead of a 
November 7 deadline set 
by the firm, which has cut 
electricity exports to 
Bangladesh by more than 
half, two senior govern- 
mentofficials said. 

Adani Power, which 
exports power to Dhaka 
from its 1,600 megawatt 
(MW) Godda plant in 

importing coal necessary 
for power generation, three 
sources familiar with the 
matter said. 

Adani Power reduced 
its supply toBangladeesh by 
half last week and may cut 
the nation offentirely after 
the deadline, said the 
sources. Adani Power is 

asking the neighbouring 
nation’s power agency to 
arrange a letter of credit or 
repay the money, one per- 
son said. 

A representative for 
Adani Group did not offer 

JC Flowers  Asset 
Reconstruction Company, 
actingasatrustee of JCFYES 
Trust, is seeking bids to sell 
22,613 crore of outstanding 
retail and SME loans through 
a Swiss auction, which has 
been prompted by an anchor 
bid of 2375 crore. 

The anchor bid for the 
loan portfolio, which com- 
prises 15,096 accounts, trans- 
lates into a recovery of 908 
per cent on the outstanding 

TENDER NOTICE 
Sealed Tenders are invited from 
reputed PR Agencies for “Selection 
of PR Agency in the Bank” for 
enabling its Public Relations 
services.For details of the RFP, refer 

Tenders on Bank's website 
https://punjabandsindbank.co.in. 
Any further changes related to the 
said Tender shall be published on 
Bank's website only. 

portfolio. Entities interested 
in acquiring the loans have 
to submit an expression 

yield  fluctuations,”  said 
Venkatakrishnan Srinivasan, 

ABB India profit jumps 
22% on improved ops 
ABB India reported a 22 per cent rise in 
its net profit for the September 2024 quarter 
on the back of improved operational 
performance. For the quarter under review, 
profit after tax was at 2440 crore, which the 
company said “was driven by capacity utili- 
sation, efficiencies, revenue quality.” ABB 
India’s revenue from operations, in the same 
period, rose 5 per cent to 32912 crore, which 
thefirm said was driven by focused execution 
of backlog from base orders™. 

Sanjeev Sharma, Managing Director, 
ABBIndia noted, “The large orders, a marker of 
economic robustness led by government led 
capexrevival, emerged from diverse sectors like 
transportation, metals, and even new ones like 
thedata centres.” REPORTER 

as the base issue and 2,500 
crore as the green shoe option. 

JK Paper profit tanks 
58% to ¥129 crore 
JK Paper on Monday reported a 
57.84 per cent decline in consolidated 
net profit to T128.85 crore in the second 
quarter ended September 30, 2024, 
impacted by higher expenses. 

The company had posted a consoli- 
dated net profit of 2305.68 crore in the 
same quarter last financial year, JK 
Paper said in a regulatory filing. 

Consolidated income in the second 
quarterstood at21.714.88  crore  as 
against ¥1,708.81 crore in the year-ago 
period, itadded. 

Expenses were higher at 31,569.63 
crore as against 136823 crore 
in the same period a year ago, the com- 
pany said. L 

Gland Pharma net dips 
16% on slow Euro biz 
Indian generic injectables maker Gland Pharma 
reported a drop in second-quarter profit on 
Monday, hurt by lower sales in its Europe busi- 
ness and temporary production issues at its 
French unit Cenexi. 

The company reported consolidated net 
profitofZ164 crore (§19.5 million) for the quarter 
ended September 30, a 157 per cent 
decrease from the year-ago period. Revenue 
from operations climbed 2.4 per cent to 
%1406 crore. Sales from Gland Pharma’s 

Europe business fell over 1 per cent for the 
quarter ended September 30 from a year ago. 

Gland  Pharma  acquired  French 
pharmaceutical group Cenexi, which makes 
sterileand injectable pharmaceutical products, 
in January 2023. REUTERS 

indirect impacts on domestic = Jharkhand state, set the any immediate comment  of interest (Eol) by 
corporate  bond  yields,”  deadlineforreceiptofdues onthedeadlineforcutting ~ November6. 
he added. as it faces challenges in  powersupplies. SUBRATA KUMAR PANDA 

Exide profit down 
14% at £233 crore 
Battery maker Exide Industries on Monday 
reported a 1366 per cent decline in 
consolidated profit after tax at 22334 crore 
in theSeptember quarter, impacted by higher 
expenses. 

‘The firm had posted a consolidated profit 
after tax (PAT) of 227032 crore in the same 
quarter last financial year, Exide Industries 
said inaregulatory filing. Consolidated reve- 
nue from operations in the quarter under 
review was at 34450 crore compared to 
4,371.52 crore in the year-ago period. Total 
expenses were higher at,15763 crore against 
4,043.57 crore in the same quartera year ago, 
the firm said. Inthe second quarter, the two- 
wheeler and four-wheeler replacement mar- 
kets experienced robust demand. m 

Tender Notice 
REQUEST FOR PROPOSAL FOR ONBOARDING OF 

PROJECT MANAGEMENT CONSULTANT FOR BUSINESS 
PROCESS RE-IMAGINATION AND INNOVATION PROJECT 

Bank Of Baroda invites request for proposal from project 
management consultants for Business Process Re-imagination 
and Innovation Project. 

Details are available on Bank’s website: www.bankofbaroda.in 
under Tenders section and Government e-market place 
(GeM) portal. 

Last date for submission of Request for Proposal (RFP) is 
25.11.2024 

Date: 05.11.2024 
Place: Mumbai 

GENERAL MANAGER g 
(Project Monitoring Office & BPR) 5 

Markets, 
Insight Out 

Markets, Monday to Saturday 

To book your copy, 

sms reachbs to 57575 or email order@bsmail.in 
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Extract of Unudited Consolidated Financi 
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| Results for e Quarter and Six m ended September 30, 2024 

(2 in Crore) 
Quarter Ended Six Months Ended Year Ended 

Particulars 30/Sep/24 
(Unaudited) 

30/Juni24 
(Unaudited) 

31/Mar/24 
(Audited) 

30/Sep/24 30/Sep/23 

(Unaudited) | (Unaudited) 
30/Sep/23 

(Unaudited) 
Total Income from Operations 634.97 638.62 666.19 1,273.59 1377.99 | 2418.29 

Net Profit for the period (before Tax, 
Exceptional and/or Extraordinary items) (35.44) 0.72 0.48 (34.72) 18.97 65.49 

Net Profit for the period before tax (after 
Exceptional and/or Extraordinary items) (35.44) 072 0.48 (34.72) 18.97 65.49 

Net Profit for the period after tax (after 
Exceptional and/or Extraordinary items) (23.37) (23.25) 12.72 46.49 

Total Comp: rehensive Income for the period (23.28) (23.11) 12.63 45.56 

Paid up Equity Share Capital 66.39 66.39 66.39 66.39 

Other Equity 945.08 

Earnings Per Share (of 2 10/- each) 
Basic & diluted (% per share) 27 

Notes: 

The above unaudited consolidated financial results are approved in the meeting of the Board of Directors held on 4th November, 2024 
after being reviewed and recommended by the Audit Committee. 

Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company. 
Figures for the previous corresponding periods have been regrouped, wherever cosidered necessary. 
The consolidated unaudited financial results are available on the website of the Company (www.Dhampur.com), 

The specified items of the standalone audited financial results of the Company are given below: 

Quarter Ended Six Months Ended Year Ended 

Particulars 30/Sep/24 
(Unaudited) 

30/Jun/24 
(Unaudited) 

30/Sepi23 
(Unaudited) 

30/Sep/24 
(Unaudited) 

30/Sep/23 
(Unaudited) 

31/Mari24 
(Audited) 

Total Income 634.89 638.57 665.87 |  1,273.46 1344.65 | 238488 
Profit before tax (34.53) 1.71 1.23 (32.82) 18.01 66.87 
Profit after tax (22.46) 111 081 (21.35) 11.76 48.82 

(DD businessstandard X bsindia business-standard.com Date 

Place: New Delhi 

4th November, 2024 

For and on behalf of the Board 

Sd/- 

Vijay Kumar Goel 
Chairman 
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DHAMPUR BIO ORGANICS LIMITED 
Regd. Office : Sugar Mill Compound, Village Asmoli Sambhal 

Moradabad, UP-244304IN 
CIN-L15100UP2020PLC136939, Phone No +91-7302318313 

Email: investors@dhampur.com, Website - www.dhampur.com 

Extract of Unudited Consolidated Financial Results for the Quarter and Six month ended September 30, 2024 

(2 in Crore) 

Quarter Ended Six Months Ended Year Ended 
Particulars S0rsepizd 

(Unaudited) 
30/Jun/24 

(Unaudited) 
31/Mari24 
(Audited) 

30/Sep/23 
(Unaudited) 

30/Sep/24 | 30/Sepl23 
(Unaudited) | (Unaudited) 

Total Income from Operations 634.97 638.62 666.19 1,273.59 1377.99 | 2418.29 

Net Profit for the period (before Tax, 
Exceptional and/or Extraordinary items) (35.44) 0.72 0.48 (34.72) 18.97 65.49 

Net Profit for the period before tax (after 
Exceptional and/or Extraordinary items) (35.44) 072 0.48 (34.72) 18.97 65.49 

Net Profit for the period after tax (after 
Exceptional and/or Extraordinary items) (23.37) (23.25) 12.72 46.49 

Total Comprehensive Income for the period (23.28) (23.11) 12.63 45.56 

Paid up Equity Share Capital 66.39 66.39 66.39 66.39 

945.08 

Earnings Per Share (of 2 10/ each) 
Basic & diluted (2 per share) % -3.52 20,02 2001 T35 2192 27 

argem $ofen A gEn B e 
s 5 T el ) o o Notes. 

The above unaudited consolidated financial results are approved in the meeting of the Board of Directors held on 4th November, 2024 
after being reviewed and recommended by the Audit Committee. 

Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company. 
Figures for the previous corresponding periods have been regrouped, wherever cosidered necessary. 
The consolidated unaudited financial results are available on the website of the Company (www.Dhampur.com). 
The specified items of the standalone audited financial results of the Company are given below: 

Quarter Ended Six Months Ended Year Ended 

Particulars 30/Sep/24 
(Unaudited) 

30/Jun/24 
(Unaudited) 

30/Sep/23 
(Unaudited) 

30/Sep/24 
(Unaudited) 

30/Sep/23 
(Unaudited) 

31IMari24 
(Audited) 

634.89 638.57 665.87 |  1,273.46 134465 | 238488 

(34.53) 1.71 1.23 (32.82) 18.01 66.87 
(22.46) 111 0.81 (21.35) 11.76 48.82 

wg—uq%flfl% ST 14.6 AT AT IR o6 U1 TS SR TSTT o6 TR ST | | Ryt vt o wen ooy et e 
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TR SR ARSIk T GAATAGT  AeT & T b AT HIel 1 o0 HETHEA | o sron o o v wwhotelmet 
T T e 2T TG T & R o 0T T hiIehIS 7 T 7 e o eftay : | delhicom o wie &1 
A H SR e H I A g AR A AT TR | S50 g 
AT Fie B & ot 379 ST TR TG BT T T T B 4 P A 2w s 
{ e IRER i U SR e e e SR 21eft 7 e T o W T ?WW:OT@@W"T’“"WQ 
AT (52) S A R AT, 39 S 3 g A T 74 3T 8 011.41515230 % 3 
T T E R AT e iR e S fFATT &1 9 2009 HAF A AR | e &1 aror et wnkhotelmet Total Income 

ARAH ST S o FEg At &, o S 5 I B 0 1.5 ARG | o i e vt 0 v e Profit after tax 
oA ST 2 | He o5 3 SR Sey, SARTA! % Si & Sid eifae g3 ¢l haw | AR 
T 3 TG G ol ST R AGA M 20114 o1 TS T T, v i ;l‘imwg 
G T S o o e ST A TR el THSTE et i 20,870 v w5l & AR 
Tt # 477 o G 1 YA ST S A it 39 G i R S P e gee R Place: New Delhi 
T Tl &1 9 TSI RO FE T 3 A R e e 3 s g | | | Date : atn November, 2024 
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For and on behalf of the Board 

Sd/- 

Vijay Kumar Goel 
Chairman 
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