
VADILAL DAIRY INTERNATIONAL LTD. 

Plot No. M-13, Tarapur, MIDC, Navapur Road, 
Boisar, Dist. Palghar - 401 506. 
Tel. : (02525) 272697 / 273234 

Email : info@vadilal.net 
http://www.vadilalicecream.com 

14" November, 2024 
To, 

The Corporate Relations Department, 

Bombay Stock Exchange Limited, 

PJ Tower, Dalal Street, Fort, 

Mumbai -400 001. 

Ref: - Scrip. Code: 519451 

Sub: Outcome of the Board Meeting, 

Dear Sir/ Madam, 

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held today i.e. 
Thursday, 14" November, 2024 at the Registered Office of the Company situated at Plot No. M-13, MIDC Industrial 
Area, Tarapur, Boisar, Maharashtra - 401506 has transacted the following Business inter alia: 

1. Approved and Adopted the Un-Audited Financial Results along with statement of Assets & Liabilities, Cash 
flow statement of the Company and Limited Review Report for the Quarter and half year ended 30t 
September, 2024. 

2. Other routine Business. 

The meeting commenced at 2:30 P.M. and concluded at 3.15 P.M. 

Kindly take the same on records and acknowledge the receipt of the same. 

For Vadilal Dairy Infrnational Limited 

> 
Shailesh Gandhi 

Managing Director 

DIN: 01963172 

CIN : L15200MH1997PLC107525 

Registered Office : Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghar - 401506.



VADILAL DAIRY INTERNATIONAL LIMITED 
Registered office: Plol No.M-13, MIDC Ind Area, Tarapur,Boisor Maharashtra, Thane-401506 

CIN: L15200MH1997PLC107525 
Statement of Unaudited Financial Results for the Quarter ended 30th September 2024 

Standalone 
. Financial Year 

Quarter Ended Half Year Ended Ended 
sr. 3009.2024 | 30.06.2024 | 30.09.2023 30.09.2024 30.09.2023 31.03.2024 No. |Particulars Unaudited Unaudited | _Unaudited Unaudited Unaudited Audited I [Revenue from operations (nef) 31481 988.07 27891 130288 152370 2,501.93 Il_|Other Income (032) 074 156 042 410 44.05 il_|Total Rovenue {i+il] 31449 988.81 280.47 1,303.30 1,527.81 2,545.98 IV [Expenses - (a) Cost of material consumed 193.89 42828 126.36 62217 72513 1,204.09 (b) Purchase of stock-in-trade 2 : . 

(c) Changes in inventories of finished goods, work-in-progress and (21.25) 1163 4282 (952) 78.46 3061 stock-in-trade 
() Employee benefts expense 8426 8870 91.92 17296 165.98 33062 (&) Finance costs 1142 094 572 2136 1168 3013 
) Depreciation and amortization expense % 4370 43,67 4963 8737 99.57 20024 () Other expenses 18439 34294 163.35 52733 548.89 925.58 Total Expenses 496.40 92515 480.00 1,421.56 1,629.71 2721.27 V" [Profit before exceptional items and tax (II-V) (18192) 63,66 (199.52) (118.27) (101.90) (175.29) Vi_|Exceptional items - income / {expense) - - - - - VIl [Profit before tax (V+VI) (181.92) 63,66 (199.52) (18.27) 1101.90) (175.29) Vill [Tax expense % . 
(a) Current tax . 
(b) Deferred tax (38.37) 1567 (46.57) (20 70) (22.78) 276 .| (b) Taxation pertaining to earlier year : - - . 

X" [Profit/ (Loss) for the period from continuing operations (VII-Vill) (145.59) 4799 (152.96) (©7.57) (79.12) (178.05) 

X |Profit/ {Loss) from discontinuad operations - - - - 
XI_|Tax expense of discontinued operations - - - - 
XiI"[Profit (Loss) from discontinued operations (aftor tax) (X-XI) B - 

XIIl_|Profit] (Loss] for the period (IX+X1) (145.85] 4799 (152.98] (87.57)] [9.17) (178.05) XIV"[Other Comprehensive Income < B 
[A () tems that wil be reciassified to profit or loss g . 

(i) Income tax relating to items that will be reclassified o proft or - - - loss 
B () Items that wil not be reciassified to profit or loss 242 074 183 316 359 (731) () Income axrlaing o s that wil ot be reclasifed 0 pro 085 010 . 052 - T 

XV | Total Comprehensive Income for tha period (XIXIV) (142.50) 4892 1150.66) 93.59) (74.60) (183.46) 
(Comprising Profit/ (Loss) and Other Corhprehensive - 
Income for the period) - 

XVI_|Equity Share Capital (face value of Rs. 10/- each] 31942 31942 319.42 31942 31942 319.42 
XVII'[Earning per equity share (of Rs.10/- each) (not annualised") 

(1) Basic (4.56) 150 (0.73) (3.05) 
(2) Diuted (4.56) 1.50 (0.73) (3.05) 

> For -\rfluflw.mm o 

N SHAILESH R GANDHI 
Place: Mumbai CHAIRMAN & MANAGING DIRECTOR 
Date: 14-11-2024 DIN: 01963172 



NOTES: 

1) The above is the elailed format of quarterly and annual resul's fled with the slack exchanges under regulation 33 of the SEBI Regulations, 2015 The ful format of the quarterly and annual financial resuts are available on the websites of stock exchanges and the listed enty 

2)The above unaudited financial resuts after being reviewed by the Audit committee were approved by the Board of Directors in their meeting held on 141h Novemeber, 2024, These resuls have been subjected to limited review carried oul by the Stalutory Auditors. 

)Figures for the quarter ended are the balancing figures between un-audiled figures for h half year ended and the quater ended 30th Seplember 2024 respeciively which wers subject to limited reviow. 

4) Considering the seasonal nalure of business i.¢. Ice cream whereby revenues do not necessariy accrue evenly over the year,the resuls of the quarter may not be representative of the resuls for the year. 

5) The Company operates wilhin a single business segment which consiitules manufacture & sell of e cream an frozen desserts.As such company's business falls under the single business segment i conlaxt of Ind AS. 108 Operating Segments. 

8)The Financials Results have been prepared in accordance with principles of Indian Accoulting Standard (INdAS) as specified by ICAI & section 133 of the Companies Act 2013, 

7) The resus have been prepared in accordance with the Indian Accounling Standards (Ind AS) notified under the companies (Ind As ) Rules 2015,as amended from im to time.and ‘accordingly these financial resuits have been prepared in accordance wilh the racogrition and measurement principies laid down in the IND-AS 34 ‘Inerim Financial Reporting'with the relevant fules issued thereunder and other accounling prepared in accordance with the recognilion and measurement principles of Ind-AS 34, 

8) The Statutory Auditors of the Company have carried out the limited review for quarter ended September 30, 2024 on the financial stelements. 

) The Financials Resulls(Standalone and Consolidated) have been prepared in accordance with principles of Indian Accouting Statndard (IndAS) as specified by ICAI & section 133 of the Companies Act 2013 

1) The figures for the corresponding previous period have been regroupedireciassiied wherever necessary, to make them comparable. 

For delfiwyi(ed 

SHAILESH R GANDHI 

CHAIRMAN & MANAGING DIRECTOR 

DIN: 01963172 

Place: Mumbai 

Date: 14-11-2024 



VADILAL DAIRY INTERNATIONAL LIMITED 
UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBER, 2024 

Standalone 
As at As at 

Particulars 30-Sep-2024 31-Mar-2024 

A |ASSETS 

Non-Current Assets 
(a) Property, plant and equipment 708 52 73705 

(b) Capital Work in Progress - 
(c) Financial assets 

(i) Investments 800 8.00 
(i) Loans & Advances 
(iii) Other Financial Assets 32350 32300 

(d) Deferred Tax Asset Net 160,42 130.72 
() Other Non-current assets - 
Total non-current assets 1,200.44 1,207.78 

2(Current assets : 
(a) Inventories 703.57 863.96 

(a) Financial assets 
() Investments 639 639 
(i) Trade receivables 30716 307.08 
(iv) Cash and cash equivalents 8834 3166 

(v) Other balances with banks - 
(vi) Loans & Advances 24.98 36.76 

(b) Current income tax liabilities (net) 
(b) Other Current assets. 107.45 107.27 
Total current assets 1,237.91 1,353.43 

TOTAL ASSETS 7 243834 256091 

. |EQUITY AND LIABILITIES 

1 |Equity 
(a) Share capital 31942 319.42 
(b) Otner equity 26488 36926 
Total Equity 584.29 678.68 

2 |Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Long-term borrowings 747 54 738.99 
(ii) Other financial iabilties - - 

(6) Provisions 49.30 51.91 
(c) Deferred Tax Liabilties Net - 
(d) Other liabilities . 
Total non- current liabilities 796.84 790.90 

3|Current Liabilities 
(a) Financial liabilties 

() Borrowings 447 60 458,20 
(i) Trade and other payables 266 66 363.46 

(b) Current income tax labilities (net) 
() Otner liabiiities 31697 - 246.72 
(d) Provisions 25.98 2286 
Total current liabilities 1,057.21 1,091.33 

TOTAL EQUITY AND LIABILITIES 2,438.34 2,560.91 



VADILAL DAIRY INTERNATIONAL LIMITED 

ATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024 
CASH FLOW ST 

Paniculors For Wall Year endca a5 on 30th | For Year ended o3 on 315t March, 
Sept, 2024 2024 

- Cash Flow from Operating Actvtes 
et Proft (Loss)sher extragrainary items and tax (9359 (175.30) 

acjustments for: 
“approptiation for MAT credit enitlement 
Depreciation and smortisation 87.37 20020 

Finance costs 
2136 (30.3) 

Inerest income 006 006 

Dividend income 
001 002 

Net (gain)/ loss on sae of investments - - 

Net (gain) /1o on sale of Fixed Assets - - 

Lisbilties fprovisions no longer required written back . . 

provsion for Taxation 
- . 

Deferred Tax (2070 276 
10 7295 

“|operating Profit / (loss) before Working Capital Changes. (5.48), (2.39)] 

sclustments for- 
Trae and Other Recenables (0.08) (8117) 

inventories 
16039 6817 

Trade and Other Payables (26.04) 13426 (13329) (146.30) 

et Cah Flow from / (used In) Operating Adtivites (A) 12878 (1ss64) 

5. Cosh flow from Investing Actvities 
capital expenditure on fxed assets, including capital advances (58.89) (79.35) 

proceess from sale of fxed assets 
Redemption of FO/ (Investment n FO) 
purchase of Investment (0.00) (1.30) 

|ncrease/ Decrease in Long term loans and advances and other non current - 
inerest received (©.06) (0.06) 

[Dwvidend received (0.01) (0.02) 

[Nt Cash Flow from / (used in) Investing Activitcs (8] (5892) [CX) 

. Cash Flow from Financing activities 
share application money received / (refunded) (©75) (1007) 

Proceeds from long-term borrowings 1) 21525 

Repayment of long-term borrowings 110 27.32) 

Finance cost T2136) 3013 

et Cash Flow from / (uzed in Financing Activities (C) (13.16) 207,99 

Particuars 30032020 31032020 
T * D w 

Netincrease / [Decrease) in Cash and Cash Equivalents (A+B+C) 5668 12139 

Cash and cash equivalents at the beginning of the year 3166 5305 

Cash and Cash Equivalents at the end of the year 883 3166 

Reconciation of Cash and cash equivalents with the Balance Sheet: 
Cash and cash equivalents as per Balance Sheet 3166 5305 

et Cash and cash equivalents 56.68 (2139) 

Cash and Cash Equivalents at the end of the year 8834 3166 

Particuars 3009-2024 31032000 
~ [ D 0 

Covh And Cash Equivalent Comprises of: 
(a) Cash on hand 268 17.46 

() Batances with banks 8131 

i) current accounts 
9.85 

(cJshort.term bank deposit ith orlginal maturity between 310 12 435 8834 33| 3166 

months 

SHAILESH LG, 
CHAIRMAN & MANAGING DIRECTOR 

Piace: Mumbai DIN: 01963172 
Date: 14-11:2024 

SONAU PARAD UDAY SAWANT 
wo P 
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PVM&COMPANY 
601, MADHAV MEERA, Cell + 91 982 050 1290 

N NEELKANTH VALLEY, RAJAWADI, 

Chartered Accountants GHATKOPAR (E), MUMBALI - 400 077. E-mail : pvmehta03@gmail.com 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of 

Vadilal Dairy International Limited for the Second quarter ended as on Sept 30, 2024 pursuant 

to the Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 

Vadilal Dairy International Limited, 

Mumbai 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Vadilal 

Dairy International Limited (the “Company”) for the second quarter and half year ended as on Sept 

30, 2024 (the "Statement”) attached being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

2. This statement which is the responsibility of Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 “Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under 

and other accounting principles generally accepted in India. The Statement has been approved by the 

Company's Board of Directors. Our responsibility is to express a conclusion on these statements based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statements are free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For P VM & Co. 

arteped Accountant 

4 
Pard§h V Mehta 
Partner 
(ICAI Registration no. 145449W) 

Membership Number: 108770 

UDIN: 2410877 0B k& PBRITO0 

Place: Mumbai 

Date: 14/11/2024 


