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November 14 , 2024

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 001

Scrip Code: 544012

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block - G, Bandra Kurla
Complex, Bandra (East), Mumbai - 400 051
Symbol: CELLO

Subject: Statement of deviation/variation in utilisation of funds raised through Qualified Institutional

Placement (“QIP’)

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended read with SEBI Circular No. CIR/ CFD/CMD1/162/2019 dated December 24, 2019, we hereby
confirm that during the quarter ended September 30, 2024, there is no deviation or variation in the utilisation of
proceeds of the QIP from the objects stated in the Placement Document dated July 05, 2024. A statement
confirming that there is no deviation/variation in utilisation of funds raised through ‘QIP’ for the quarter ended

on September 30, 2024 is enclosed as ‘Annexure A’.

This is for information and dissemination on your website.

Thanking you.
Yours faithfully,
For Cello World Limited

Hemangi
Pragnesh Trived

Hemangi Trivedi

Company Secretary and Compliance Officer

M.no. A27603

Address: Cello House, Corporate Avenue, 'B' Wing,
Sonawala Road, Goregaon (East), Mumbai-400 063
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Annexure A

Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity Cello World Limited
Mode of Fund-Raising Qualified Institutional Placement
Date of Raising Funds July 05, 2024

Amount Raised (in Rs. Crores) 738

Report filed for Quarter ended September 30, 2024
Monitoring Agency Yes

Monitoring Agency Name, if applicable CARE Ratings Limited
Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of a | Not applicable
contract or objects, which was approved by the

shareholders

If Yes, Date of shareholder Approval Not applicable
Explanation for the Deviation / Variation Not applicable

Objects for which funds have been raised and where there has been a deviation, in the following table:

(Rs. Crores)

Sr. | Original Object Mod | Origi | Modi | Funds Amount Remarks if any
No ified | nal fied Utilized | of
Obj | Alloc | Alloc Deviation
ect, ation | ation, /Variation
If if any for the
any quarter
according
to
applicable
object
1 Investment in one of | NA | 105.25 | NA NIL NA NIL
the Subsidiaries, Cello
Consumerware Private
Limited, for setting up
of a new facility for
manufacturing
stainless steel bottles
and plastic
insulatedware and
household articles.
2 Investment in | NA |236.96 | NA 236.96 NA NIL
Subsidiaries, namely,
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(formerly known as ‘Cello World Private Limited’)

Cello Household
Product Private
Limited, Cello
Houseware Private
Limited, Cello
Industries Private
Limited and Unomax
Stationery Private

Limited for repayment
and/ or pre-payment,
in full or in part, of
certain  outstanding
borrowings availed by
such Subsidiaries from
the  Promoters and
members  of  the
Promoter Group.

Repayment and/ or
pre-payment, in full or
in part, of borrowings
availed by the
Company from one of
the Subsidiaries,
WimPlast Limited.

NA

100.00

NA

100.00

NA

NIL

Repayment and/ or
pre-payment, in full or
in part, of certain
outstanding
borrowings availed by
the Company from the
Promoters.

NA

83.05

NA

83.05

NA

NIL

Augmenting the
working capital

NA

80.00

79.80

79.80

NA

The estimated QIP issue
expenses stated as INR 24.00
Crores in the placement
documents were increased by
INR 0.20 Crores to a total of INR
2420 Crores. This increase of
INR 0.20 Crores in QIP issue
expenses has been adjusted
against the working capital
allocation in QIP Object Clause,
reducing the approved working
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capital amount from INR 80.00
Crores to INR 79.80 Crores. This
adjustment to the object clause
was approved by the QIP
Committee of the Board of
Directors on July 9, 2024.

6 General 108.06 | NA

Purposes

Corporate | NA

108.06

NA

The estimated QIP issue
expenses stated as INR 24.00
Crores in the placement
documents were increased by
INR 0.20 Crores to a total of INR
2420 Crores. This increase of
INR 0.20 Crores in QIP issue
expenses has been adjusted
against the working capital
allocation in QIP Object Clause,
reducing the approved working
capital amount from INR 80.00
Crores to INR 79.80 Crores. This
adjustment to the object clause
was approved by the QIP
Committee of the Board of
Directors on July 9, 2024.

7 | Issue Expenses NA |24.00 |24.20

24.20

NA

NIL

Deviation or variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised or

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc.

For Cello World Limited

Hemangi ;
Pragnesh Trivedi :

Hemangi Trivedi

Company Secretary and Compliance Officer

M.no. A27603

Address: Cello House, Corporate Avenue, 'B' Wing,
Sonawala Road, Goregaon (East), Mumbai-400 063
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