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SMIORE / SEC / 2024-25 / 101                                                                                                 6 March 2025 

 

 

Dear Sir/ Madam, 

 

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) “SEBI (LODR)” Regulations, 2015 

 

Pursuant to the provisions of Regulation 30 read with Schedule III of SEBI (LODR) Regulations, 2015, 

we would like to inform Stock Exchanges that Arjas Steel Private Limited (ASPL), Material Subsidiary 

of the Company, has received a demand notice along with assessment order from Income Tax 

Department on 5 March 2025.  

 

The requisite details as per sub-para 20 of Para A, Part A of Schedule III of SEBI (LODR) Regulations, 

2015, are as follows: 

 

Name of the Authority Income Tax Department, Ministry of Finance, 

Government of India 

Nature and details of the action(s) taken or 

order(s) passed 

Notice of demand under Section 156 of the 

Income-tax Act, 1961 (the Act) amounting to 

₹62.62 crore along with assessment order passed 

under Section 143(3) of the Act for the 

assessment year 2023-24. Consequently, show 

cause notice for penalty proceedings has also 

been issued. 

Date of receipt of direction or order, including 

any ad-interim or interim orders, or any other 

communication from the authority 

5 March 2025 

Details of the violation(s)/ contravention(s) 

committed or alleged to be committed 

The Income Tax department has failed to 

consider the balance of unabsorbed depreciation 

available to ASPL and erroneously determined 

taxable income for the assessment year 2023-24 

resulting in a demand of ₹62.62 crore.  
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Impact on financial, operation or other activities 

of the listed entity, quantifiable in monetary 

terms to the extent possible 

The Company does not foresee any material 

impact on financial or operational or other 

activities of the Company, as the demand issued 

to ASPL is factually incorrect.  

 

ASPL will file a rectification application with 

Income Tax Authority and appeal before the 

Commission of Income Tax in this matter. Upon 

rectification, there would be no tax payable. 

ASPL will also file an application with the 

Assessing Officer and the Jurisdictional 

Assessing Officer, to stay the penal proceedings 

until disposal of the appeal. 

 

 

Stock Exchanges are requested to kindly take the same on record. 

 

Thank you 

 

for The Sandur Manganese & Iron Ores Limited 

 

 

 

Neha Thomas 

Company Secretary & Compliance Officer 

ICSI Membership No.: A60853 
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