
Mefcom Capital Markets Ltd. 
5%Floor, Sanchi Building, 77, Nehru Place, New Delhi-110019. 

Phone: +91(11)46500500 Fax: +91(11)4650 0550 
E-mail: info@mefcom.in website www.mefcom.in 

CIN : L74899011985PLC019749 

Date : 10.02.2025 

To 

Department of Corporate Services, 

BSE Limited 

Phiroze jeejeebhoy Towers, 

Dalal Street, Mumbai -400001 

Company Code: 531176 
Dear Sir/Madam, 

Ref.: Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Sub.: Outcome of the Meeting of Board of Directors held on 10" February, 2025 and Approval of 

Unaudited Finacial Results for the Quarter ended on 31 December, 2024. 

Dear Sir, 

This is to inform you that a Meeting of Board of Directors of our company was held on Monday, 10th 
February, 2025 at registered office of company located at Flat No.18, 5th Floor, 77 Sanchi Building, 
Nehru place, New Delhi -110019 at 04.30 concluded at 6:10 PM 

The Board considered and approved the following business: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter 

ended 31% December 2024. A copy of the Unaudited Financial Results (Standalone and 

Consolidated) duly approved by the Board of Directors along with the Limited Review 

Report is enclosed here. 

2. The Board of Directors of the company decided to seek approval from shareholder through 

Postal Ballot for appointment of Independent Director. 

Kindly take the same on your record. 

Thanking You, 
For and on behalf, 

Mefcom Capital Markets Limited 

PRIYANKA 
GOYAL 

Priyanka Goyal 

Company Secretary and Compliance Officer



Satya Prakash Garg & Co. 
529, Ground Floor, Block-A, Sector-19, Noida, Uttar Pradesh-201301 

Ph: +91-120.3506390  Email: contact@spgarg.co.in 

Independent Auditor’s Review Report on the Un- audited Standalone Financial Results 

of the Company for the Quarter ended 31 December 2024 Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

Review Report to 

The Board of Directors 

MEFCOM Capital Markets Limited 

1. ‘We have reviewed the accounting statement of unaudited standalone financial results 

of M/s MEFCOM Capital Markets Limited (the Company) for the quarter ended 

December 31, 2024 (the Statement) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”) as 

amended, including relevant circular issued by SEBI from time to time. 

The preparation of the Statement in according with the recognition and measurement 

principles laid down in India Accounting Standard 34, (Ind AS 34) “ Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read 

with Circular is the responsibility of the Company’s Management and has been 

approved by the Board of Directors of the Company. Our responsibility is to express a 

conclusion on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “ Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquire of Company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms 

of the Regulation, read with the Circular, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. Our conclusion on the 

statement is not modified in respect of the above matters. 

For M/s Satya Prakash Garg & Co. 

(Chartered Accountants) 

Satya Digitally signed by 
Satya Prakash Gart 

PrakaSh Dat);: 2025.02.10 ¢ (Satya Prakash Garg) 

DATE: 10.02.2025 Garg 17:59:36 +0530° Partner 
PLACE: NOIDA M.No.083816 

UDIN: 25083816BMLGZ02494 FRN:017544N 

PEER REVIEWED



Satya Prakash Garg & Co. 
529, Ground Floor, Block-A, Sector-19, Noida, Uttar Pradesh-201301 

Ph: +91-120.3506390  Email: contact@spgarg.co.in 

Independent Auditor’s Review Report on the Un- audited Standalone Financial Results 

of the Company for the Quarter ended 31 December 2024 Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

Review Report to 

The Board of Directors 

MEFCOM Capital Markets Limited 

1. 

DATE: 10.02.2025 

PLACE: NOIDA 

‘We have reviewed the accounting statement of unaudited standalone financial results 

of M/s MEFCOM Capital Markets Limited (the Company) for the quarter ended 

December 31, 2024 (the Statement) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”) as 

amended, including relevant circular issued by SEBI from time to time. 

The preparation of the Statement in according with the recognition and measurement 

principles laid down in India Accounting Standard 34, (Ind AS 34) “ Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read 

with Circular is the responsibility of the Company’s Management and has been 

approved by the Board of Directors of the Company. Our responsibility is to express a 

conclusion on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “ Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquire of Company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms 

of the Regulation, read with the Circular, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. Our conclusion on the 

statement is not modified in respect of the above matters. 

For M/s Satya Prakash Garg & Co. 

(Chartered Accountants) 

Prakash Garg (Satya Prakash Garg) 

Digitally signed by Partner 

Satya Prakash Garg M.No.083816 
UDIN: 25083816BMLGZ02494 Date: 2025.02.10 FRN:017544N 

16:06:09 +05'30" PEER REVIEWED



Mefcom Capital Markets Limited 
CIN- L74899DL198SPLC019749 

Regd. Office : Sth Floor, Sanchi Building, 77, Nehru Place, New Delhi- 110 019 
Email:- info@ mefeom.in 

Un-Audited Standalone Financial Results f he Quarter and Nine months ended Dee 31, 2024 

(R 1In Ikhs, except per share data) 
Quarter ended Nine months ended Year ended 

Particulars 31-Dec-24 | 30-Sep-24 | 31-Dec-23 | 31-Dec-24 | 31-Dec-23 | 31-Mar-24 
Un-Audited [ Un-Audited [ Un-Audited | Un-Audited [ Un-Audited | _Audited 

T | Revenue from operation 390441 11.020.10 612947 1849399 | 1337700 2175273 
1| Other Income 214 1895 1029 21.29 36.54 40.68 
| Total Income 390655 | 11,039.04 613975 | 1851528 | 1341353 | 21,793.41 

IV | Expenses 
) Purchases of stock-in-trade 409786 [ 10611.04 730748 | 1884326 | 1383287| 2117041 
b) Changes in inventories of stock-in-trade (79.78) 18220 | (1.533.14) ©75.02)  (1164.13)] (291.46) 
) Employees benefit expenses wm 7.7 628 7766 2125 2697 
d) Finance cost 9.30 1951 1633 30,68 4442 6207 
) Depreciation and amortisation expense 139 134 194 405 571 697 
) Other expenses 3545 66.06 3537 12673 8829 12802 
Total Expenses 400199 | 10.907.87 5834.27| 1840726 | 1282841 2110299 

V[ Profiti(loss) before exceptional items and tax (95.43) BT 305.49 108.02 S85.12 690.42 
VI_| Exceptional items : g . - - 
VIL_| Profitilos) before tax (95.44) 153117 305.49 105.4 58512 690,42 
VUL | Tax expense - 

a) Current tax - - - - - 18.04 
b) Deferred tax - 2 = 3 - E 
©) Income Tax Farlier years(Written Back of Income Tax provision etc) 0.00 (2.80) (2.80) 
“Total Tax expenses 0.00 (2.80) - (2.80) - 18.04 

IX__[ Profit/(loss) for the period (95.49) 13397 305,49 11082 585,12 672.38 
X | Other Comprehensive Income (net of tax) 

(i) Hems that will not be reclassified to profit or loss 7.00 ©.13) (25.20) 146,88 14044 
(if) Income tax relating to items that will not be reclassified to profit or loss 

x1 | Total Comprehensive Income for the period (comprising Profitloss) for the 
period and Oth me (net of tax)) (88.45) 110.07 29636 732.00 812.82 

NIl | Paidup E ‘¢ Capital (Face value of Rs 2/~ per shar 914.02 914.02 914.02 91402 914.02 
NI | Reserves (excluding Revaluation Reserve) ~ 1,445.96 
XIV | Earnings per equity share (Face value of Rs 2/- each) (not annualised) 

1) Bas (021) 029 0.67 024 128 147 
2) Diluted ©21) 029 067 024 128 1.47 

Notes & 
1. The above resulis have been reviewed by the Audit Commitice at eld on Feb 10, 2025 and approved by the Board of Directors of the Company 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of P 
2013, and other recopnized accounting practices and policies to the extent applicable. . 

3. The figures of the previous period / year have been re-grouped /re-arranged and / or recast wherever found necessary 

Place: New Delhi Vijay Mehta Debasish Mohanty 
b 10,2025 aging Director CFO 

DIN: 00057151 



Regd. Office 

t wise Standalone U Audited Revenue, Results, 

Mefcom Capital Markets Limited 
CIN- L74899DLI198SPLCO19749 

th Floor, Sanchi Building, 77 
Email:- info@mel 

Nehru Place, Ne 
o 

bilities and Capital Employed for the Quarter and Nine montl 

10019 

ended Dec 31,2024 

(Amount in % Lakh) 
Sr Quarter ended Nine months ended | Year ended 
No. Particulars 31-Dec-24 | 30-Sep-24 | 31-Dec-23 | 31-Dec-24 | 31-Dec-23 | 31-Mar-24 

Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited | _Audited 

1 [Segment Revenue 

(a) Trading in Shares & Securities 3827.28 11007.60] 6128.72 13.367.15 2174028 

(b) Merchant Banking Service 7713 12.50) 075 9.85 1245 

Total Revunue 3904.41 11020.10] 6.129.47 1849399 13.377.00 21,752.73 

2 |Segment Results 

(a) Trading in Shares & Securities (90.79) 21435 354.38] 236.23 698.41 861.33 
(b) Merchant Banking Service 44.56 (3.59) 0.75 3907 7.91 10.51 
Total (46.23) 210.80) 35513 275.30) 706.32 871.84 
() Other Income/Expenses (Unallocated) (49.21)) (76 84)| (49 63) (164.48)) (121.19)) (199.45). 

Total Profit before (95.43)) 133.97 305.50 110.82) 585.13 672.38 

3 |Segment Assets 
() Trading in Shares & Seeurities 312272 2,808.10 325420 312272 325420 2352.16 
(b) Merchant Banking Service 4058 7.50 075 4058 0.75 - 
() Unallocated 67.39 108.59 9849 67.39 98.49 10499 

3,230.69 2,924.18 3353.44]  3,230.69 335344 2,457.15 

4 |Segment Liabil N 
(@) Trading in Shares & Securities 74375 346.47 23756 74375 237.56 6161 
(b) Merchant Banking Service - - - - - - 
() Unallocated 4135 4368 83671 4135 836.71 3556 

Total Segment Liabilities 785.09 390.15 1,074.27 785.09 107427 97.17 
Total Capital Employed 2,445.60 2,534.03 2,279.16 2,445.60 2279.16 2,359.98 

Note 1 ‘ 
1 The Company's operating segments are established on the basis of those components of the Company that are evaluated regularly by the ‘Chicf Operating Decision Maker' as 

defined in Ind AS 108 “Operating Segments' 

2 In computing the segment information, certain estimates and assumptions have been made by the management. which have been relied upon by the Statutory Auditor. 

Segment information for the previous periods has been restated/regrouped/re-classified wherever nec 

: New Delhi 
eb 10,2025 

. Managing Director 
DIN: 00057151 

y Mehta 

sary. to confirm to the current period presentatin 

e bls y 



Satya Prakash Garg & Co. 
529, Ground Floor, Block-A, Sector-19, Noida, Uttar Pradesh-201301 

Ph: +91-120.3506390  Email: contact@spgarg.co.in 

Independent Auditor’s Review Report on the Un- audited Consolidated Financial Results 

of the Company for the Quarter ended 315 December 2024 Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

Review Report to 

The Board of Directors 

MEFCOM CAPITAL MARKETS LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 

Results of M/s MEFCOM Capital Markets Limited (“the Holding Company”) and 

its subsidiary i.e. M/s MEFCOM Securities Limited (the Holding and its subsidiary 

together referred to as ‘the Group’), and its share of the net loss of its subsidiary for the 

quarter ended December 31, 2024 (the “Statement”) attached herewith, being submitted 

by the Parent pursuant to the requirements of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing 

Regulations, 2015”) including relevant circular issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India read with the Circular. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “ Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the Circular issued by the Securities 

and Exchange Board of India under Regulation 33(8) of the Regulations, to the extent 

applicable. 

The Statement includes the results of the following entity: 

i MEFCOM Securities Limited



Satya Prakash Garg & Co. 
529, Ground Floor, Block-A, Sector-19, Noida, Uttar Pradesh-201301 

Ph: +91-120.3506390  Email: contact@spgarg.co.in 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of other auditors referred to 

in paragraph 6 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard 

specified under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the 

Regulation, read with the Circular, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For M/s Satya Prakash Garg & Co. 

(Chartered Accountants) 

Digitally signed 

Satya by Satya Prakash 

Prakash  carg 
Date: 2025.02.10 

Garg 17:59:15 +05'30' 
(Satya Prakash Garg) 

DATE: 10.02.2025 Partner 
PLACE: NOIDA M.No0.083816 

FRN:017544N 
PEER REVIEWED 

UDIN:25083816BMLGZ02494



Mefcom Capi 
CIN- L74899DLI9SSPLCO19749 

Regd. Office : 5th Floor, § 
Em 

Statement of Consolidated Un-Audited Financial Results for the Quarter 

anchi Building, 77, Nehru Place, New Delh 
fo@mefcom. 

110019 

d Nine months ended Dee 31,2024 

(2 In Inkhs, except per share data) 
Quarter ended Nine months ended | Vear ended 

ey Particulars 31-12:2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12.2023 | 31032034 
- Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited | Audited T | Revenue rom operation 1153135 677632| 19.81849] 1421991] 232851 IL_| Other Income 2006 1106 10 3824 321 1| Total Income 307639 | TLS7142] 67878 | 1984359 | 1458, 3332833 IV [ Expenses 

) Purchases of stock-in-trade 424846 | 12023a| 790268 | 2001784 | 1457 22648.32] ) Changes in inventories of finished oods, work -in-progress and 
(166.39) 316 sis10)  e172n|  (1227.79))  (446.55) ) Employees benefit expenses 238 3267 1082 o175 3504 4534 ) Finance cost 1951 1634 30,69 s 6210 &) Depreciation and amortsation expense 173 199 s 584 714 1 Other expenses 7156 3816 14453 967 14858 Total Expenses 417710 | 11,390.97 | 642480 ] 19,672.71| 13,537.16| 2246493 N[ Profit(los) before exceptional items and fax (100.71) 18045 36258 17088 72099 863.40 V1_| Exceptional items (gin) i g e : 2 VIL | Profit(loss) before tax (00.7D) 18044 36258 7088 | 72099 86340 VAT | Tax expense 

) Current tax - E . . . 1804 ) Defirred tas " E y . 2 . ) income Tax Earler years(Witen Back of Income Tax provision te) - 80) : 280 i s Total Tax expes 3 (280 £ 2.80) 1801 X[ Profitlos) for the period [ 18323 6258 68| 72099 $15.36 X__| Share of Profit Loss)of Associates - . - R0(Low) after ta and. share of ProfiU( Low) of Assoeiates 
Xt a7 18323 36258 17368 72099 845,36 NI [ Other Conpreiensive Income (net of Gx) 

i) tems that wil not be reclassified to profitor loss (net of tax) 700 (2390) ©13)] (520 14688 14044 NI | Total other Comprehensive lncome (net of tay) 7.00 (23.90) O13] (5.20]  ra6ss 044 XIV | Total Comprehensive ncome ©3.71) 15933 35345 14848 867.87 98580 XV [ Net profit attributable to:- 
Owners of the Company ©861) 163.5 33975 ags3 | ec66s 7017 Non- controlling interest e 1971 2084 2514 5435 .19 XVI | Other Comprehensive Tncome attributabe & 
Owners of the Compa 200 @390 ©3|  esa0)|  ess 1044 Non- contolling ineres 

XVIT [ Total Comprehensive Income attributabic 07 
Owners of the Company ©1.60) 13963 33061 81352 91661 Non- controling interest @i 1971 28 135 .19 

xviit ; d up Equity Share Capital (Face value of Rs 2- per share) | 01402 ot | o] om 91402 91402 i | Reseres excluding Revatuation Reserve) as shown i the : S0 1 Balance Sheet of the previous vear - Al . 
XX [ Earnings per equity share (Face value of Rs 27 cach) 

1) Basic ©22 036 07 03 146 170 2) Diluted 02 036 074 033 10 170 
Note - 

1 The above results have been reviewed by the Audit Cammittee and subsequently approved by the Board of Direetors and also reviewed by the Statutory Auditor its mecting held on Feb 10, 2025 
2 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 preseribed under Section 133 of the (Gpaniee™ Act, 2013, and other recognized accounting practices and policies o the exient applicable 
3 The figures of the pr 

Place; New Delhi 
Date : Feb 10,2025 

fous period(s) have been regrouped! reclassified wherever considered necessary 

I 

wekls 
Vijay Mehta 
Director 

DIN: 00057151 

Debashis K Mg 
Chief Financial 

\ olanty 
Officer



Mefcom Capital Markets Limited 

CIN- L74899DLI98SPLCO19749 

Regd. Office : 5th Floor, Sanchi Buildi 77, Nehru Place, New Delhi- 110 019 

Email:- info@mefcom.in 

Segment wise Consolidated Un-Audited Revenue, Results, Liabiliti and Capital Employed for the Quarter and Nine months ended Dec 31,2024 

(Amount in % Lakh) 
Quarter ended Nine months ended Year ended 

Particul 31122024 | 30.09.2024 | 31.12.2023 | 31122024 | 31122023 | 31.03.2024 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

1 [Segment Revenue 
(a) Trading in Shares & Seeurities 399177( 1154150 6.776.32 19.728.86 14210.81 2327267 
(b) Merchant Banking Service 7713 12.50 0.75 89.63 9.85 12.45 

Total Revenue 4,068.90 ,554.00 6,777.07 19,818.49 14,220.66 23,285.12 

2 |Segment Results 
(a) Trading in Shares & Securities (87.65) 273.36| 41884 32823 858.76 1070.90 

(b) Merchant Banking Service 77.13 (3.55)] 0.75 71.64 791 1051 

Total (10.52) 269.81 419.59 399.87 866.67 1081.41 

(¢) Other Income/Expenses (Unallocated) (90.19) (86.57) (57.00)] (226.19) (145.67)| (236.04) 

Total Profit before Tax (100.70)] 183.24 362.59 173.68 720.99 84537 

3 [Segment Assets 
(a) Trading in Shares & Securities 2,627.87 3,026.57 292861 3,026.57 221596 
(b) Merchant Banking Service 7.50 0.75 40.58 0.75 = 
() Unallocated 133.09 80521 442.53 805.21 31230 

Total Scgment Assets 341172 3.068.46 383253 341172 383253 2,528.26 

4 [Segment Liabiliti 
() Trading in Shares & Seeuritics 74375 346.47 237.74 743.75 237.74 61.61 
(b) Merchant Banking Service - 5 = . £ 5 
() Unallocated 123.37 83.67 1.316.59 12337 1316.59 7053 | 

Total Segment Liabilities 430.14 433 867.12 155433 132.14 
5| Total Capital Employed 2,638.30 2.278.19 25459 2278.19 2,396.13 | 

Note :- 

The Company's operating segments are established on the basis of those components of the Company that are evaluated regularly by the ‘Chicf Operating Decision 
Maker'as defined in Ind AS 108 -Operating Segments' 
In computing the segment information, certain estimates and assumptions have been made by the management, which have been relied upon by the Statutory Auditor 

3 Segment information for the previous periods has been restated/regrouped/re-classified wherever necessary. to conform to the current period pres 

New Delhi Vijay Mehta 
b 10,2025 Director 

DIN : 00057151


