A A. C. BHUTERIA & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly and Annual Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended.

To
Board of Directors
Bemco Hydraulics Limited

Report on the Audit of the Quarterly and Annual Standalone Financial Results

Opinion

We have audited the accompanying statement of annual standalone financial results of Bemco Hydraulics
Limited (the company) for the quarter and year ended March 31, 2024 (the Statement) attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulation’), read with SEBI circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:
i.  are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations in this regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information for the
quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
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Management’s Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements. The
Company’s Management and Board of Directors are responsible for the preparation of these annual
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 read with Regulation 63(2) of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, The Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Management and the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fromerror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
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opinion on the effectiveness of the company’s internal financial control with reference to the
financial statements.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the annual financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The annual financial results include the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For A. C. Bhuteria & Co.
Chartered Accountants
Firm Registration No.: 303105E

Mo Bt

Mohit Bhuteria

Partner

Membership No.: 056832

UDIN: QU056 328kASIM 634 3
Place: Kolkata
Date:
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31ST,2024

(X in Lakhs)
SL PARTICULARS Quarter Ended Year Ended
NO
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Audited Audited Audited
1 |(Income
(a) [Revenue From Operations 1,790.25 1,257.25 1,613.83 7,135.12 4,605.25
(b) [Other Income 33.73 20.63 12.14 100.67 50.34
Total Income From (a+b) 1,823.98 1,277.88 1,625.97 7,235.79 4,655.59
2 |Expenses
(a) [Cost of Material Consumed 1,159.39 605.99 i 926.95 3,322.91 3,117.19
(b) |Changes In Inventories Of Finished Goods And Work-In-Progress (315.28) (116.98) (146.13) 605.75 (1,136.60)
(c) |[Employee Benefit Expense 338.10 318.42 295.74 1,223.03 1,091.90
(d) |Finance Costs 50.53 34,66 39.34 14658 140.92
(e) [Depreciation and Amortisation Expense 23.05 16.18 18.50 73.13 81.87
(f) |Other Expenses 349.28 195.18 249.32 872.76 819.48
Total Expenses (a to f) 1,605.07 1,053.45 1,383.72 6,244.16 4,114.76
3 |Profit /(loss) before exceptional items & tax (1-2) 218.91 224.43 242.25 991.63 540.83
4 |Exceptional Items ~ =
5 |Profit/(loss) before tax (3+4) 218.91 224.43 242.25 991.63 540.83
6 |Tax Expense/(Credit) net
(i) [Current Tax  85.41 58.42 71.74 276.16 157.09
(i) |Deferred Tax (15.62) '8.50 (8.95) (4.93) (11.46)
(iii) {Income Tax For Earlier Year 17.15 - 0.54 17.15 (71.98)
Total Tax Expense (6(i) + 6(ii)+ 6(iii)) 86.94 66.92 63.33 288.38 73.65
7 |[Profit / (Loss) for the period from continuing operations (5-6) 131.97 157.51 178.92 ~703.25 467.18
8 |Other Comprehensive Income ) '
(a) |(i) Items that will not be reclassified to profit or loss (10.35) 11.01 2.29 1.86 5.59
(i) Income tax relating to items that will not be reclassified to profit or loss (1.36) (1.85) 1.32 (2.18) (1.81)
(b) |(i) Items that will be reclassified to profit or loss - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - :
Total other comprehensive income/ (loss) (8(a)+8(b)) = ) (11.71) 9.16 3.61 (0.32) 3.78
9 [Total Comprehensive Income/ (loss) for the period (7+8) . 120.26 166.67 182.53 702.93 470.96
10 |Paid up Equity Share Capital of X 10/- each 219.34 219.34 219.34 219.34 219.34
11 |Other Equity 5,492.46 4,788.65
12 |Earnings per share (FV of X 10/- each)
(a) [Basic 6.04 7.20 8.18 32.16 21.36
(b) |Diluted 6.04 7.20 8.18 32.16 21.36
AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES (X in Lakhs)
Particulars Year ended Year Ended
31-Mar-24 31-Mar-23
Audited Audited
Assets
(1) Non-Current Assets
(a) Property, Plant and Equipment 4,366.28 4,311.77
(b) Capital Work In Progress # -
(c) Other Intangible assets 245.70 2.03
(d) Investments in Subsidiaries 1,859.21 0.65
(e) Financial Assets
(i) Investments 50.78 31.78
(i) Others 105.84 52.68
(e) Other non-current assets 4.36 4.36
Total Non-Current Assets 6,632.17 4,403.27
(2) Current Assets
(a) Inventories 1,980.78 2,598.09
(b) Financial Assets
(i) Investments - Current 20.18 .
(i) Trade receivables 2,565.49 1,725.41
(ii) Cash and cash equivalents 9.09 10.14
(iii) Bank Balances other than (ii) above 257.06 233.99
(iv) Other Financial Assets 18.83 17.82
(c) Current Tax Assets (Net) - z
(d) Other current assets 109.89 17113
Total Current Assets 4,961.32 4,756.58
11,593.49 9,159.85




EQUITY AND LIABILITIES

EQUITY
(a) Equity Share capital 219.34 219.34
(b) Other Equity 5,492.46 4,788.65
Total Equity 5,711.80 5,007.99
LIABILITIES

(1) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 323.78 319.48
(i) Other financial liabilities 289.59 3.99
(b) Provisions 11.60 4.97
(c) Deferred tax liabilities (Net) . 822.11 825.74
(d) Other non-current liabilities 31.89 21.79
Total Non-Current Liabilities 1,478.97 1,175.97

(2) Current Liabilities
(a) Financial Liabilities

(i) Borrowings 1,453.24 693.84

(i) Trade payables
(a) Total Outstanding Dues of Micro, Medium and Small Enterprises 225,51 169.29
(b) Total outstanding Dues of Other than Micro, Medium and Small Enterprises 769.63 1,188.83
(iii) Other financial liabilities 383.15 50.97
(k) Other current liabilities 1,477.68 694.89
(c) Provisions 65.30 98.36
(d) Current Tax Liabilities (Net) 28.21 79.71
Total Current Liabilities 4,402.72 2,975.89
11,593.49 9,159.85

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED MARCH, 31 2024

. (X in Lakhs)
Particulars For the Period Ended
31-Mar-24 31-Mar-23
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Exceptional Items and Tax 991.63 540.83
Adjustments For :
Loss/(Profit) on Sale of Property, Plant & Equipment (8.73) (0.32)
Expected Credit Loss Allowances/ Doubtful (Net) 5.45 58.55
Liability No Longer Required Written Back (0.06) (0.13)
Bad Debt and Advances Written Off 8.27 3.23
Finance Cost 146.58 140.92
Depreciation and Amortization Expense 73.13 81.87
Unrealised Foreign Exchange (Gain) / Loss (net) (2.15) 4.26
Provision for Warranty Made/ (Written Back) - 4.01
Dividend from Non-Current/ Long Term Investments (0.25) (0.29)
Interest Income (32.89) (14.52)
Lease/ Rental Income (36.40) (34.48)
Profit/Loss on sale of Current Investment (19.64) -
Gain/(Loss) in Fair value through profit or loss of current investment (0.54) R
Excess & Short Provision 1.11 2.64
Operating Profit Before Working Capital Changes 1,125.51 786.57
Movements in Working Capital
Decrease/ (Increase) in Trade and Other Receivables (844.58) (201.12)
Decrease/ (Increase) in Inventories 617.31 (1,218.69)
Increase/ (Decrease) in Trade and Other Payables 417.31 36.07
Cash Generated From Operations 1,315.55 (597.17)
Direct Taxes Paid (Net) (344.81) (139.52)
Net Cash Flow From (Used In) Operating Activities (A) 970.74 (735_591]
B. CASH FLOW FROM INVESTING ACTIVITIES
purchase of Property, Plant & Equipment (incl. Capital Advances) (132.18) (10.28)
Purchase of Intangible Assets (250.00) -
Sale of Property, Plant & Equipment 19.60 3.02
Net Decrease/ (Increase) in Short-term Investment (0.54)
Investment in Long- Term Investments (1,270.00)
Investment in Fixed Deposits (31.06) 34.44
Dividend from Non-Current/ Long Term Investments 0.25 0.29
Interest Received 40.88 13.23
Lease/ Rental Income 36.40 34.48
Net Cash Flow From (Used In) Investing Activities (8) (1,586.65) 75.18




C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long Term Borrowings(net) 4.18 (9.32)
Proceeds/(Repayment) of Short Term Borrowings(net) 757.25 72,77
Interest Paid (146.57) (281.86)
Net Cash Flow From (Used In) Financing Activities () 614.86 (218.41)]
Net Increase in Cash & Cash Equivalents (A+B+C) (1.05) (879.92)
Cash & Cash Equivalents at the beginning of the Year 10.14 890.06
Cash & Cash Equivalents at the end of the Year? 9.09 10.14

Notes : 1 The above audited standalone financial results for the quarter ended March 31, 2024 were reviewed by the Audit Committee and then approved by the Board of|

Directors at its meeting held on 30th May 2024. The Statutory Auditors have expressed an unqualified review opinion.
2 Segment Information:

The Company is principally engaged in a single Business Segment 'MANUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENTS', based on nature of
products, risks , return and the internal business reporting system and accordingly there is no other reportable segment in terms of Ind AS 108 'Operating|
Segments'.

3 During the year the company has acquired 100% Equity in Pegasys Machines Pvt Ltd. on 9th February, 2024,by executing share purchase agreement, and acquiring
the control and business of the said company for a cash consideration of Rs. 1945 Lacs. The terms of payment are as under:

a. Upfront Rs. 1270 Lacs
b. Rs. 337.50 Lacs on 1st March 2025 and
¢. Balance Rs. 337.50 Lacs on 1st March, 2026.

4 The Board of Director, at its meeting held on 30th May 2024, recommended final dividend of Rs. 2/- per equity share of face value Rs.10/- each. For the Financial
Year 2023-24 and The final dividend shall be paid, if approved ,by the Shareholders at the ensuring AGM.

5 The previous period figures have been regrouped/reclassified whereever necessary to make them Comparable.

\‘, -
Aniridh Mohta”
“Managing Director

DIN :00065302

Place:  BELGAUM
Date:  30-05-2024
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To,

THE STOCK EXCHANGE, MUMBAI,
Phiroze Jeejeebhoy Towaers,

25" Floor, Dalal Street,

MUMBAI 400 001
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ISD 95001: 2015
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Tel: - 91-831-2441980, 2440270
Fax :- 91-831-2441263

May 30, 2024

SUB Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and disclosure

Requirements) Regulations, 2015.

DECLARATION

I, Anirudh Mohta (DIN: 00065302) Managing Director of the Company hereby declare and confirm
that, the Statutory auditors of the company, M/s A.C. Bhuteria & Co, Chartered Accountants
(FRN:303105E) have issued an Audit Report with unmeodified opinion on Annual Audited Standalone

financial results for the quarter and year ended 31%' March, 2024.

This declaration is issued in compliance of Regulation 33(3)(d) SEBI (Listing obligation and disclosure
Requirements} Regulations, 2015 as amended by SEBI (Listing obligation and disclosure
Requirements) Regulations, 2016 vide notification No.SEBI/LAD-NRO/GN/2016-17/001 Dated:
25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 DATED: 27/05/2016.

Thanking you.

_,..a,l

Yours faithfully,
For PEMCO HYDRAULICS LIMITED

NAGING DIRECTOR
DIN: 00065302



'““‘ BEMCO HYDRAULICS LIMITED

o
A X

(CIN: L51101KA1957PL.C001283) EGAC

BEMCO 150 9001:2015 pniﬂgod =
L Reg. Now nqnf:anzvs c'mm ..,;L‘f."m’
REGD, OFFICE & WORKS :

UDYAMBAG, BELGAUM - 590 008, KARNATAKA, INDIA Tel: - 91-831-2441980, 2440270
Email:- finance@bemcohydraylics.net Web i~ www.bemcobydraulics.net Fax :- 91-831-2441263
ACCS/BEMCO/2024-25 Date: 30-05-2024

To,

The Listing Department

Bombay Stock Exchange Ltd. Phiroze Jeejeebhoy Towers, Dalat Street,
Mumbai- 400 001

TEL: 91-22-22721233/4

FAX: 91-22-22721919

REF: COMPANY CODE NO. 522650 —BEMCO HYDRAULICS LIMTITED

Sub: Annual Disclosure pursuant to the Securities and Exchane Board of India (“SEBI")
Circular No. SEBI/HO/DDHS/CIR/P /2018/144 dated November 26. 2018 read with the SEBI
Circular No. SEBIIHO/DDHS/DDHS-RACPOD1/P /CIR/2023/172 dated October 19, 2023

Dear Sir,

Pursuant to SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 read
with the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19,
2023 issued by SEBI in respect of fund raising by issuance of Debt Securities by Large Entities,
we hereby confirms that Bemco Hydraulics Limied ("Company™) is "Not a Large Corporate”, as per
the framework and applicability criteria specified under the aforementioned circulars for the
ﬁnapcia1 year ended on March 31, 2024,

R

Therefore, the provisions of the Circulars do not apply to the Company.

You are requested to take the above on record.

Thanking you.

-Yours faithfully,

For Bechulis Limted
Q@\s/
Amru hok Tarale '

Company Secretary




A. C. BHUTERIA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Consolidated Quarterly and Annual Financial Results the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended.

To
Board of Directors
Bemco Hydraulics Limited

Report on the Audit of the Consolidated Quarterly and Annual Financial Results

Opinion

We have audited the accompanying statement of consolidated annual financial results of Bemco
Hydraulics Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding
Company and its subsidiar together referred as “the Group”) for the quarter and year ended March 31,
2024 (the Statement) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read with SEBI circular
No. CIR/CFD/FAC/62/2016 dated July5, 2016 (‘the Circular’).

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:
i. include the financial results of two subsidiaries i.e. Bemco Fluidtechnik LLP and Peagsys Machines
Pvt Ltd.

ii. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations in this regard; and

iii. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India of the consolidated net profit and total comprehensive income and other financial
information of the Group for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Diamond Heritage 16 Strand Road 7th Floor Room No H-703 Kolkata - 700 001.
Phone : 4600 2382 / 4004 2183 E-mail : inffo@acbhuteria.com Website : www.acbhuteria.com



Ethics. We believe that the audit evidence obtained by us along with the consideration of audit reports of
the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Management and Board of Directors are responsible for the
preparation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation
63(2) of the Listing Regulations. The respective Board of Directors and Partners of the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated annual financial results
by the Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors and Partners of
the entities included in the Group are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors and Partners either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors and Partners of the entities included in the Group are also responsible
for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated annual financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the entities has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of
such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Board of
Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial statements of
such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in para (a) of the section
titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
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among other matters, the planned scope and timing of the audit and significant audit findings including
any significant deficiencies in internal control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The consolidated annual financial results include the results for the quarter ended March 31, 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For A.C. Bhuteria & Co.
Chartered Accountants

(Firm Registration No. 303105E)

Holu B hedand

Mohit Bhuteria
Partner
Membership No. 056832

UDIN: Q405 6832 8kASLN S

Dated: 3 U MAY 2024

Place: Kolkata
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STATEMENT OF ALDITED CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3157, 2024
{ % in Lakhs)
SLNO PARTICULARS Quarter Ended Year Ended Year Ended
31-Mar-24 | 31-Dec-23 | 31-Mar-23 31-Mer-24 31-Mar-23
Audited Unaudited | Unsudited Audited Audited
1 |(a) Revenue From Operations {Net of Rebates and Discoun 283164 1,345.11 1,723.80 B,445.84 4,843.63
{b) Other Income A42.79 1846 11.07 107.27 46.09
Total Income From (a+h} 2,874.43 136357 | 1,734.87 8,557.11 4,889.72
2 |Expenses
{a} Cost of Material Consumned 1,456.56 673.68 96038 3,727.07 3,203.45
(b} Changes In Inventories of Finished Goads and Woark-in- 159.19 | {120.54) {130.63) 1,065.64 {1,115.72).
I (c) Emplovee Benefit Expense 379.03 340.12 313.70 1,319.05 1,148.27 I
| id) Finance Costs 52,77 45.12 4931 179.97 180.71
l (=) Depreciation and Amortisation Expense 2481 17,02 19.19 124 84.55
| {f} Other Expenses 399.75 223.86 273.99 1,005.33 92542
Total Expenses (ato f) 247211 1,179.26 1,490.94 7,374.30 4,426.68
3 [Profit /{loss) before exceptional tewms & tax (1-2) 40232 | 18431 243.93 1,182,581 453.04
4  |exceptional ttems - - - .
5  |Profit/{loss) before tux (344) 402.32 184.31 243.93 118281 463.04
I 6 |Tax Expensef{Credit) net
i (i} |CurrentTax 208.84 58.42 71.74 399.59 157.09
I {i} income Tax for Earlier Years 17.15 - 0.54 17.15 {71.98}
{ili} Deferrad Tax {38.77} 8.50 {8.95} {28.08) (11.48)
I Totel Tax Expense (6(1) + 601)) 187.22 66.92 62.33 388.66 7365
I 7 |Pvofit / {Loss) for 1he perind from continuing operations {5-6) 215.10 117.39 180.60 794.15 383.39
4 Attrl:uﬁj&le to:
sharepalders of the Company 215.10 117.39 130.60 794.15 38533
Non-Controlling interest - -
8 |Other Comprehenslve Income
(=} {1} tterns that will not be reclassified to profit or loss {10.35} 11.01 .29 L86. 5.59
til} Income tax relating to tems that will nat be reclasst {1.36) {1.85} 132 {2.18} {1.81}
b} {1} items that will be reclassifled to profit or loss -
) {11} Income tax relating to tems that will be reclassified
X Total other comprehensive ncome/ (loss) {8{a) + (b} {170 916 161 {0.32) 3.78
g [Total Comprehensive Income/ {loss) for the period (748) 103.39 12655 184,21 793.83 393.17
Attrizutable to:
Shareholders of the Company 203.39 12655 18421 782,83 393.17
Non-Contralling Interest -
10 |Paid up Equity Share Capital of %10/- each 219.34 21934 219.34 219.34 219.34
11 |Other Equity 5,285,563 4,500.37
12 |Earnings per share (FV of ® 10/- each)
{a} [Basi 9.54 5.37 8.26 36.32 17.81
{b) Diluted 9.54 537 8.26 36.32 175




AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES (X in Lakhs)
Particulars Amount Amount
31-Mar-24 31-Mar-23
Audited Audited
Assets
(1) Non-Current assets
(a) Property, Plant and Equipment 4,413.13 4,340.92
(b) Capital Work In Progress -
(c) Other Intangible Assets 1,268.08 331
(d) Financial Assets
(i) Investments 50.78 31.78
(ii) Other Financial Assets 148.59 52.68
(e) Other Non-Current Assets 5.45 4.36
Total Current Non-Assets 5,886.03 4,433.05
(2) Current Assets
(a) Inventories 2,297.61 2,785.96
(b) Financial Assets -
(i) Investments 20.18 -
(ii) Trade Receivables 2,975.57 1,760.74
(iii) Cash and Cash Equivalents 229.15 25.90
(iv) Bank Balances other than (ii) above 567.02 233.99
(v) Other Financial Assets 20.14 18.76
(c) Current Tax Assets 23.02
(d) Other Current Assets 80.00 172.76
Total Current Assets 6,212.69 4,998.11
Total Assets 12,098.72 9,431.16
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 219.34 219.34
(b) Other Equity 5,285.63 4,500.37
(c) Non Controlling Interest - -
Total Equity 5,504.97 4,719.71
Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 323.78 319.48
(ii) Other Financial Liabilities 289.59 3.99
(b) Provisions 16.26 9.09
(c) Deferred Tax Liabilities (Net) 800.07 825.74
(d) Other Non-Current Liabilities 31.89 21.79
Total Non-Current Liabilities 1,461.59 1,180.09
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,859.40 1,097.50
(ii) Trade Payables
(a) Total Outstanding Dues of Micro, Medium and 274.94 27494 171.58
(b) Total outstanding Dues of Other than Micro, 837.82 837.82 1,228.68
(iii) Other Financial Liabilities 399.31 58.11
(b) Other Current Liabilities 1,667.18 797.42
(c) Provisions 65.30 98.36
(d) Current Tax Liabilities (Net) 28.21 79.71
Total Current Liabilities 5,132.16 3,531.36
Total Equity and Liabilities 12,098.72 9,431.16

o
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AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

Particulars

31-03-2024 | 31-03-2023

A. CASH FLOW FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

Net Profit/ (Loss) Before Exceptional Items and Tax 1,182.81 463.04
Adjustments For :

Loss on Sale of Property, Plant & Equipment (8.73) (0.32)
Expected Credit Loss Allowances/ Doubtful (Net) 6.09 60.10
Liability no longer required written back (0.06) (0.13)
Bad Debt and advances written off 8.43 3.57
Finance Cost 179.97 180.49
Depreciation and Amortization expense 77.24 84.56
Unrealised Foreign Exchange (Gain) / Loss (net) (2.42) 4.23
Provision for Warranty Made/ (Written Back) - 4.01
Provision for Bad and Doubtful debts - 2.20
Provision for Leave Encashment : 11.67
Provision for Gratuity . 22.32
Dividend from Non-Current/ Long Term Investments (0.25) (0.29)
Interest Income (43.54) (14.52)
Profit/ Loss on Current Investments (19.64) -
Fair Valuation of Current Investments (0.54) -
Lease/ Rental Income (31.24) (34.48)
Excess & Short Provision 1.11 2.64
Operating Profit Before Working Capital Changes 1,349.23 789.09
Movements in Working Capital

Decrease/ (Increase) in Trade and Other Receivables (1,063.75) (184.50)
Decrease/ (Increase) in Inventories 1,094.50 (1,236.75)
Increase/ (Decrease) in Trade and Other Payables 135.60 62.43
Cash Generated From Operations 1,515.59 (569.73)
Direct Taxes Paid (Net) (468.24) (139.75)
Net Cash Flow From (Used In) Operating Activities (A) 1,047.35 (709.48)

Purchase of Property, Plant & Equipment (incl. Capital Advances) (118.25) (15.21)
Sale of Property, Plant & Equipment 19.60 3.02
Purchase of Intangible Assets (250.00) -

Investment in Fixed Deposits (79.42) 34.44
Purchase/Sale of Current Investments (Net) (0.54) -

Payment for Business Acqusitionb(Net of Cash Acquired) (1,088.81) -

Dividend from Non-Current/ Long Term Investments 0.25 0.29
Interest Received 40.88 13.23
Lease/ Rental Income 31.24 34.48
Net Cash Flow From (Used In) Investing Activities (B) (1,445.05) 70.25

Proceeds/Repayment of Long Term Borrowings (0.66) (9.32)
Proceeds/(Repayment) of Short Term Borrowings(net) 764.32 99.45
Interest Paid (162.71) (326.22)
Net Cash Flow From (Used In) Financing Activities (C) 600.95 (236.09)
Net Increase in Cash & Cash Equivalents (A+B+C) 203.25 (875.32)
Cash & Cash Equivalents at the beginning of the Year 25.90 901.22
Cash & Cash Equivalents at the end of the Year 229.15 25.90

Lo




Notes:
1 The above audited condolidated financial results for the quarter ended March 31, 2024 were reviewed by the Audit Committee and|
then approved by the Board of Directors at its meeting held on 30th May 2024. The Statutory Auditors have expressed an
unqualified review opinion.

2 The Group is in a single Business Segment 'MANUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENTS'. These, in the
context of Ind AS 108 on "Operating Segments" are considered to constitute one reporting segment.

3 The Statement includes the results of Bemco Fluidtechnik LLP and Pegasys Machines Pvt Ltd subsidiary of the entity.

4 During the year the company has acquired 100% Equity in Pegasys Machines Pvt Ltd. on 9th February, 2024,by executing share|
purchase agreement, and acquiring the control and business of the said company for a cash consideration of Rs. 1945 Lacs. The
terms of payment are as under:

a. Upfront Rs. 1270 Lacs
b. Rs. 337.50 Lacs on 1st March 2025 and
c. Balance Rs. 337.50 Lacs on 1st March, 2026.

5 The Board of Director, at its meeting held on 30th May 2024, recommended final dividend of Rs. 2/- per equity share of face value
Rs.10/- each. For the Financial Year 2023-24 and The final dividend shall be paid, if approved ,by the Shareholders at the ensuring
AGM.

6 The previous period figures have been regrouped/reclassified whereever necessary to make them Comparable.

FOR BEMCO HYDRAULICS LTD

b

e -~

N ‘
An\}ﬁ‘dh Mohts”

Place: BELGAUM
Date: 30.05.2024

danaging Director
DIN :00065302
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May 30, 2024

To,

THE STOCK EXCHANGE, MUMBAI,
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI 400 001

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and disclosure
Requirements) Regulations, 2015,

DECLARATION

I, Anirudh Mohta (DIN: 00065302) Managing Director of the Company hereby declare and confirm
that, the Statutory auditors of the company, M/s A.C. Bhuteria & Co, Chartered Accountants
(FRN:303105E) have issued an Audit Report with unmodified opinion on Annual Audited Consolidated
financial results for the quarter and year ended 315 March, 2024.

This declaration is issued in compliance of Regulation 33(3)(d) SEBI (Listing obligation and disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing obligation and disclosure
Requirements) Regulations, 2016 vide notification No.SEBI/LAD-NRO/GN/2016-17/001 Dated:
25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 DATED: 27/05/2016.

Thanklng you.
T d

Yours faithfully,
For BEMCO HYDRAULICS LIMITED

i =
AGING DIRECTOR  \(\.__/7/
DIN: 00065302 d * 7



