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Statement of Standalone Unaudited Financial Results for the quarter and nine months ended Decembet 3l' 2024
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Notes to Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December

31,20242

I The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34

Interim Financial Reporting prescribed under Section 133 of the Companies Act,20l3, read with the relevant rules issued thereafter

("Ind AS") and the other accounting principles generally accepted in India.

2 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on

January 29,2025. The limited review of financial results for the quarter and nine months ended December 31,2024, as required under

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory

Auditors and they have issued an unmodified report on the aforesaid results'

3 The Company is primarily in the business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts

(.'Automobiles"). The other activities of the Company comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car

Financing. The income from these activities is not material in financial terms but such activities contribute significantly in generating

demand for the products of the Company. Accordingly there are no reportable segments.

4 The Company invests its surplus funds into debt mutual f-unds. In compliance with Ind AS - 12 "lncome [axes", the Company had

recorded deferred tax liabilities as per applicable law (taking cognisance of the indexation benefit) on fair value gains on these

investments. The Finance (No.2) Act, 2024 withdrew the indexation benefit on long-term capital gains on debt mutual funds which

wer.epurchasedpriortoApril 1,2023 andthetaxrateapplicableonthesaidmutual tundswaschangedfrom20o/oplussurchargeand

cess (with indexation) to l2.5Vo plus surcharge and cess (without indexation).

Det-erred tax liabilities have been remeasured at the prescribed rate on account of withdrawal of the indexation benefit and change in

the tax rate, which has resulted in increase in deferred tax liabilities and corresponding deferred tax expense by Rs. 8,376 million,

which had been lecognised in the unaudited financial results during the quarter and halfyear ended September 30, 2024. The actual

payment of tax would be made at the time of redemption of this asset class. The cash outflow towards tax could be different at the

time of redemption depending on the actual gain and prevailing tax regulations.

5 The Board of Directors at its meeting held on January 29,2025 has approved the Scheme of Amalgamation ("Scheme") between the

Company, Suzuki Motor Gujarat Private Limited (a wholly owned subsidiary of the Company) and their respective shareholders and

creditors as per the applicable provisions of the Companies Act,20l3 ("Act") and rules framed thereunder. The Scheme is subject to

the applicable statutory/ regulatory approvals as on the date of these results

For and on behalfofthe Board of

Place: New Delhi
Date: January 29,2025

)4.
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StatementofConsolidatedUn{udited FinancialResultsforthequarterandninemonthsendedDecembet3l'2024
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Notes to Statement of Consolidated Unaudited Financial Resutts for the quarter and nine months ended December3lr2024t

I The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34

Interim Financial Reporting prescribed under Section 133 of the Companies Act,20l3, read with the relevant rules issued thereafter ("Ind

AS") and the other accounting principles generally accepted in India.

2 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on January

29,2025. The limited review of financial results for the quarter and nine months ended December 31,2024, as required under Regulation 33

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory Auditors and they have

issued an unmodified report on the aforesaid results.

3 The Consolidated financial results include the results of the Company, 3 subsidiaries, 14 associates and 3 joint ventures. The Company

together with its subsidiaries is herein referred to as the Group. The Group is primarily in the business of manufacturing, purchase and sale

of Motor Vehicles, Components and Spare Parts ("Automobiles"). The other activities of the Group comprise facilitation of Pre-Owned Car

Sales, Fleet Management and Car Financing. The income from these activities is not material in financial terms but such activities contribute

significantly in generating demand for the products of the Group. Accordingly there are no reportable segments.

4 The Company invests its surplus funds into debt mutual funds. In compliance with Ind AS - 12 "Income taxes", the Company had recorded

deferred tax liabilities as per applicable law (taking cognisance of the indexation benefit) on fair value gains on these investments. The

Finance (No.2) Act, 2024 withdrew the indexation benefit on long-term capital gains on debt mutual funds which were purchased prior to

April l, 2023 and the tax rate applicable on the said mutual funds was changed from2\o/o plus surcharge and cess (with indexation) to

12.5% plus surcharge and cess (without indexation).

Deferred tax liabilities have been remeasured at the prescribed rate on account ofwithdrawal ofthe indexation benefit and change in the tax

rate, which has resulted in increase in deferred tax liabilities and corresponding deferred tax expense by Rs. 8,376 million, which had been

recognised in the unaudited financial results during the quarter and halfyear ended September 30,2024. The actual payment oftax would be

made at the time of redemption of this asset class. The cash outflow towards tax could be different at the time of redemption depending on

the actual gain and prevailing tax regulations.

5 The Board of Directors at its meeting held on January 29, 2025 has approved the Scheme of Amalgamation ("Scherne") between the

Company, Suzuki Motor Gujarat Private Limited (a wholly owned subsidiary of the Company) and their respective shareholders and

creditors as per the applicable provisions of the Companies Act,20l3 ("Act") and rules framed thereunder. The Scheme is subject to the

applicable statutory/ regulatory approvals as on the date ofthese results.

For and on behalf of the Directors

Place : New Delhi
Date : January 29'2025
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To the Board of Directors of
Maruti Suzuki India Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Maruti Suzuki India Limited ("the Company"), for the quarter and nine
months ended December 31, 2024 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2075, as amended ("the Listing
Reg u lations").

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, w€ do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any
materia I misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accounta
(Firm's Registratio /w-100018)

\s$,
Alka Chadha
Partner
(Membership No. 93
(U DIN : 2509347 4BMOMAPBO75)

Regd. Office: One International Center, Tower 3, 31st Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-4oo 013, Maharashtra, India.

Deloitte haskins & Sells LLP is reqistered with Limited Liability having LLP identification No. AAB-8737
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESU LTS

To the Board of Directors of
Maruti Suzuki India Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Maruti Suzuki India Limited ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share of the
net profit after tax and total comprehensive income of its associates and joint ventures
for the quarter and nine months ended December 3L,2024 ("the Statement") being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted oui review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable'

4. The Statement includes the results of the following entities:

Subsidiaries

Suzuki Motor Gujarat Private Limited, True Value Solutions Limited, and J.J. Impex
(Delhi) Limited.

Associates

Mark Exhaust Systems Limited, Bellsonica Auto Component India Private Limited,
Bahucharaji Rail Corporation Limited, FMI Automotive Components Private Limited,
Maruti Suzuki Insurance Broking Private Limited, Hanon Climate Systems India Private

; One International Center, Tower 3, 31st Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.

@
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Limited, SKH Metals Limited, Jay Bharat Maruti Limited, Caparo Maruti Limited,
Machino Plastics Limited, Bharat Seats Limited, Krishna Maruti Limited, Manesar Steel
Processing India Private Limited and Nippon Thermostat (India) Limited.

Joint ventures

Marelli Powertrain India Private Limited, Maruti Suzuki Toyotsu India Private Limited
and Plastic Omnium Auto Inergy Manufacturing India Private Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial information
of 2 subsidiaries which have not been reviewed by their auditors, whose interim
financial information reflects total revenues of Rs. 190 million and Rs. 599 million for
the quarter and nine months ended December 3I,2024 respectively, total net profit
after tax of Rs, 14 million and Rs. 35 million for the quarter and nine months ended
December 3I,2024 respectively and total comprehensive income of Rs, 14 million and
Rs. 35 million for the quarter and nine months ended December 37,2024 respectively,
as considered in the Statement. The consolidated unaudited financial results also
includes the Group's share of profit after tax of Rs. 671 million and Rs. 1,720 million
for the quarter and nine months ended December 3t,2024 respectively and total
comprehensive income of Rs. 663 million and Rs. 1,711 million for the quarter and
nine months ended December 3L,2024 respectively, as considered in the Statement,
in respect of t4 associates and 3 joint ventures, based on their interim financial
information which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accou
(Firm's Registra 6W/W-100018)

dtjay
Alka ha
Partner
(Membership No. 93474)
(UDIN : 2509347 4BMO MAQB3 19)

Place: New Delhi
Date: January 29,2025

Accounlants
Charterad
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B. Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, 

Preferential Issue, Qualified Institutions Placement etc. – Not Applicable

C. Format for disclosing outstanding default on Loans and Debt securities –

Not Applicable

D. Format for disclosure of Related Party Transactions (applicable only for half – yearly 

filings i.e. 2nd and 4th quarter) – Not Applicable

E. Statement on Impact of Audit Qualifications (for Audit Report with modified opinion) 

submitted along – with Annual Audited Financial Results (Standalone and Consolidated 

separately) (applicable only for Annual Filing i.e. 4th quarter) – Not Applicable
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