
 

 

09.08.2024 

   

To,      

Department of Corporate Service 

BSE Limited 

PhirozeJeejeebhoy Tower. 

Dalal Street, 

Mumbai - 400 001 

 

BSE Scrip Code: 532604 

Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No C/1, G-Block, 

Bandra – Kurla Complex, Bandra (E), 

Mumbai – 400051 

NSE Symbol – SALSTEEL 

 

Sub.: Outcome of Board Meeting held on August 09, 2024 

 

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the Board of 
Directors of the company in its meeting held on today have considered and taken on record the 
Un-Audited Standalone Financial Results for the quarter ended as on 30.06.2024 duly reviewed 
by the Audit Committee. We enclose the same in the prescribed form duly signed along with the 
Limited Review Report. 

Further, Pursuant to the provisions of regulation 30 read with Part-A of schedule III of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), we wish to inform that the following business items inter-alia have been 
transacted by the Board at their meeting held today i.e. on August 09, 2024: 

A. Annual General Meeting: 

 
1. The Board has approved the Boards’ Report for the year ended 31st March 2024. 

 
2. The Board approved the Notice of the 21st Annual General Meeting (“AGM”), of the members of 

the company which is scheduled to be held on the Friday the 27th day of September, 2024. Please 
note that the Notice of the 21st AGM along with the Annual Report of the Company shall be 
submitted with the stock exchanges separately in due course. 

 

 



 

 

3. The Board has appointed M/s. Kamlesh M. Shah, Practicing Company Secretaries, Ahmedabad as 
the Scrutinizer to scrutinize the remote e-voting and e-voting during the forthcoming Annual 
General Meeting in a fair and transparent manner 
 

The aforesaid Board Meeting commenced at 03:30 PM hrs. and concluded at 04.30 PM hrs.  

Kindly take the above on your record. 

Thanking you. 

Yours faithfully, 

For SAL Steel Limited 

 

 

Babulal M. Singhal  

Whole-time Director 

(DIN: 01484213) 

 

Encl.: As mentioned above 

 



srfeL                   s.A.L. STEEL LiMiTED
CIN:  L29199GJ2003PLC043148 I Webs]to: ww`^/.salsteel.co.I n

Regd. Office: 5/1. Shreeji llouse, 5th Floor, Behind M. J. Library, Ashram Road, Ahmodabad -380008.
Un Audited Financial Re§L[lts for the Qiiartor Ended as on 30th JLlne 2024

Phone: 02764661100, Emall: lnfo@salsteel.co.In
Rs. In Crore§

SI. No

Partlcular8
Quarter Ended YearEndf,I1

30.un-24 31-hfar-24 30Jun-23 31-Mar-24.

(Un Audited) (Audlted' (un Andlted) (Audlted)

I Revenue from operations 1 10.70 139.46 153.24 576.64
„IlllvVVl Other Operating Income 0.01 0.40 1.59

Total  Revenue (I +  11) 110.71 139.46 1 §3.64 578.23
Expenses

95.92 1 13.96 111.03 442.81a)    Cost of Materials consumed
b)   Changes in  inventones of finished goods, work-

(12.57) (3.47) 3.17 3.88
n-proaess
c)    Employee benefits expense 3.32 2.26 3.40 1 4. 02

d)    Finance costs 3.18 3.17 3.14 12.73

e)    Depreciation and  amortisation expenses 2.60 2.46 2.38 9.62
f)     Corisumption of stores & Spares 2.97 1.12 6.60 15.22

g)    Power Cost and cost of power generation 12.34 13.96 20.40 67.22
h)    Other Expenses 2.75 2.33 3.40 12.09

Total Expenses 110.§1 135.79 153.52 577.59
Profit/       (Loss)       before      exceptional      and

a.200.200.16 3.673.670.15 0.120.120.16 a.640.640.15
extraordinary items and fax
CIther Income
Exception a I Item

Vll Profit/        (Loss)        After        exceptiortal        and

V„lIX
extraordinary items and before tax
Tax Expense
Current Tax
Short /( Excess ) Provision of earlier years

(0.12) 0.82 (0.14) 0,02Deferred Tax
Profit/  (Loss)  for  the   period  from  continiilng

a.160.16 2.702.70 0.100.10 0.47a.47

X
operatlons Ml-VIll)
Profit / (Loss) from discontinuing operatrons

X' Tax expense of discontinuing operations
Xll Profw(Loss)    from    Discontinuing    operatlons

Xll'XIVXV
(after tax )   (X-Xl)
Net Profit / (Loss)  for the period (lx + Xll )
Other Comprehensive income (Net of Tax)

'    0.01
(0.08) 0.04 0.03

Total Comprehensive income/(Loss) (after tax)
0.17 2.62 0.14 0.50

Pald-up    Equfty   Share   Capital    (Face   Value    of 84.97 84.97 84.97 84.97
Rs.10/- each  Der share`
Reserve  excluding  Revaluation  Resereves  as  per

(42.94)
balance sheet of previous accounting year
Earnings per equity share :
(1 )  Basic 0.02 0.32 0.01 0.06

(2)  Diluted 0.02 0.32 0.01 0.06

Notes:
1 The  above  Un  Audited  resuife  vrere  reviewed  and  recommended  by the  Audit  Committee  and  were

approved  by  the  Board  of  Directors  at  its  meeting  held  on  9th  August  2024.The  Statutory  Auditors
have carried  out a Limited Review of the Financial Results for the quarter ended on June 30, 2024.



2 The format for above results as prescribed in SEBl's Circular CIR/CFD/CMD/15#015 dated Novembe30,2015hasbeenmodifiedtocomplywithrequirementsOfSEBl'sCirculardatedJuly5,2016,INDASandScheduleIll[DivislonIlltotheCompaniesAct,2013applicabletocompaniesthatarerequiredtocomplywithINDAS.

34 Results   for  the   quarter   ended   as   on   30.06.2024   have   been   prepared   in   accordance   with   theCompanies(IndianAccountingStandards)Rules,2015(INDAS)notrfiedbytheMlnlstryofCorporateAffairs.TheresultsforthequartershavebeenrestatedasperlNDASandarecomparableonliketolikebasis.

Previous  period  figures  have  been  regrouped  and  /  or  rearranged  wherever  iiecessary to  make theiclassificationcomparablewiththecurrentPeriod.

5 The  Company  IIndustry.Furthetradi.ngpurposeReportablebuss  manufacluring  Ferro  Alloys  &  Sponge  Iron,  which  is  basically  used  I.nrpowergeneratedinthecompanyinitspowerplantisusedforcapti..Inviewofthis,thecompanyhastoconsider.Iron&Steel.and`'Poweinesssegment.asperlndAs108,OperatingSegment.However,due Iron  &  SteelveaswellasrasPrimatosubstantial

competitio n,  riskinterestofthestsegmentasperbusinesswlthin on-going  positi.on  of Company and  largely in  the  interest of the  Company as well  asakeholderslnvoived,themanagementhasnotmadedlsclosureofPrimaryReportablelndAs108.OperatingSegment.Further,I.nviewofthefactthattheCompanyhasItsthegeographicalterritoryofIndia.Companyhasconsidei.ed"INDIANGEOGRAPHY

as  the  only  secondary  reporfeble  business  segment.  as  per  the  lnd  As  108,   Operating  Segment.Accordingly.compnayisnotrequiretosubmseqmentreporling.

For S.A.L. Steel Limited

:,aat:eosga::ej2o24                     Z56E£=         ::I,:;ao:o¥ohah4)
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