
 

 

 

 

 
 

 

 
 

 

 
 

24th May, 2024 
The Manager,                 
Department of Corporate Services, 
BSE Limited 
25th Floor, PJ Towers, 
Dalal Street, Mumbai – 400 001 
 
Dear Sir/Madam,  
 
Sub: Regulation 30 and Regulation 33 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Outcome of Board Meeting and submission of Audited Financial Statements and 
Audited Financial Results for the quarter and year ended 31st March, 2024 
 
Ref: Scrip Code: 531398 
 
With respect to above, we wish to inform that the Meeting of Board of Directors of the 
Company was held on Friday the 24th May, 2024, wherein the following matters have 
been discussed and approved: 
 
1. The Board noted and took records of the minutes of the meeting of the Audit 

Committee. 
 

2. The Audited Financial Statements for the year ended 31st March, 2024 were reviewed 
by the Audit Committee and the Board approved the same and took on record of the 
same in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and authorized Directors/ KMP for signatures of the 
same as per Section 129, 134 and also for compliance of Section 179(3)(g) of the 
Companies Act, 2013 and sent the same for report of the Auditors thereon. 

 
3. The Audited Financial Results for the quarter and year ended 31st March, 2024 were 

reviewed by the Audit Committee and the Board approved and took note of the same in 
accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Section 129, 134 and Section 179(3)(g) of the 
Companies Act, 2013. 
 

4. The Board noted and took on record the Audit Report with un-modified opinion, for the 
year ended 31st March, 2024, as placed before the Board. The approval of the Board was 



 

 

 

 

 
 

 

 
 

 

 
 

accorded to submit a declaration pursuant to Regulation 33 of the SEBI (LODR) 
Regulations, 2015 with the Stock Exchange. 

 
5. The Board reviewed the Internal Audit report and the efficacy of internal control 

measures. 
 
6. The Board noted the Quarterly Compliances as per SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 for the quarter ended on 31st March, 2024. 
 

7. The Board took on record the Annual disclosures from Directors in Form MBP-1, DIR-8 
and other related disclosures for the year 2024-25. 

 
8. The Board also noted Statement of Investors Complaints pursuant to Regulation 13(4) 

and other compliances under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the quarter ended on 31st March, 2024. 

9. The Board reviewed and evaluated the performance of the Board, Committees and 

Independent Directors and the policy on terms and conditions for appointment of the 

Independent Directors; 

10. The Board reviewed and verified the implementation of SEBI- PIT Regulations and the 
functioning of structural digital database; 
 

11. The Board reviewed and noted the Related Party transactions entered by the Company 
during the period. 

 
12. The Board approved the appointment of CS. Ajay Suman Shrivastava, Company 

Secretary in Practice as the Secretarial Auditor for the Financial year 2023-24 as per the 
Section 204 of the Companies Act, 2013 and Rule 9 of the (Appointment and 
Remuneration personnel) Rules 2014.  
 

13. The Board approved the re-appointment of M/s Ganga Prakash & Co., Chartered 
Accountants as the Internal Auditors in accordance with Section 138 of the Companies 
Act, 2013 for the year 2024-25. 

 
14. The Board approved the appointment of M/s Jeelaga Chiranjeevulu & Co. as the Cost 

Accountants in accordance with Section 148 of the Companies Act, 2013 for the year 
2024-25. 

 



 

 

 

 

 
 

 

 
 

 

 
 

15. The Board approved the general authorization to be given to the directors of the 
company for legal, statutory matters and for filing the necessary E-form with the 
Registrar of Companies and other Regulatory/ statutory compliances. 

 
16. The Board approved authorization for regular bank related matters. 
 
17. The Board approved authorization for borrowing money u/s 179(3)(d) of the 

Companies Act, 2013. 
 
This is for your information and records, in compliance with the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
Please find attached the audited financial results of the Company for the quarter and year 
ended 31st March, 2024 as reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at their Meeting held today. 
 
The un-modified Statutory Auditors Report pursuant to Regulation 33 of the SEBI (LODR) 
Regulations, 2015 and Companies Act, 2013 is also enclosed. 
 

Board Meeting Commenced at 12:00 PM and concluded at 1.30 PM. 

 

Request you to take this on records and do the needful. 

 

Thanking you, 

 

Yours truly, 

For Source Natural Foods and Herbal Supplements Limited 

 

 

Ruchi Chowdhury 

Company Secretary& Compliance Officer 

 

Encl: As above 
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