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ASIAN STAR
February 14, 2025

BSE Limited,

Corporate Relationship Department
P.J Towers, Dalal Street,

Fort, Mumbai — 400001

Scrip Code: 531847/ Scrip Id: ASTAR

Sub: Integrated Filing (Financial) for the quarter and nine-months ended December 31,
2024.

Dear Sir/Madam,

Pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD2/CIR/P/2024/185 dated 31st December, 2024 and BSE Notice No. 20250102-4 dated
02nd January, 2025 the Integrated Filing (Financial) for the Quarter and Nine Months ended
December 31, 2024 is enclosed herewith.

Kindly take the above information on record.

Yours faithfully,
For Asian Star Company Limited

Digitally signed by ARVIND TARACHAND SHAH

ARVIND DN: c-IN, 0~PERSONAL,
924

2.5.4.20=89be348fbfb3184bffasb6ded27becbbc692

TA RAC H A N D 0d3b9839725€94e567a893944f9,
postalCode=400006, st=Maharashtra,
serialNumber=c5a0d4746468b86e26b881e13fe8c10
<6e460a34e48200b371ad29eb8b535094,

S H A H cn=ARVIND TARACHAND SHAH

Date: 2025.02.14 15:34:13 +05'30'

Arvind T. Shah
Wholetime Director & CFO
DIN: 00004720

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India. CIN: L36910MH1995PLC086017
T.+9122 62444111 E.info@asianstargroup.com
www.asianstargroup.com



B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.-

Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES: There is no default during the quarter under review.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half yearly filings i.e., 2nd and 4th quarter): Not Applicable for current quarter ended

ASIAN STAR

December 31, 2024

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing
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| (1)

i.e., 4th quarter): Not Applicable for current quarter ended December 31, 2024

For Asian Star Company Limited

ARVIND
TARACHAN
D SHAH

Digitally signed by ARVIND TARACHAND SHAH
DN: c=IN, o=PERSONAL,
pseudonym=86e088f03d124fe185a23804adf2
b924,
2.5.4.20=89be348fbfb3184bffa8b6de427bech
bc6920d3b9839725e94e567a8939e44f9,
postalCode=400006, st=Maharashtra,

i 5a0d4; 26b881e13f
e8¢ 200b371ad

10c
, cn=ARVIND TARACHAND SHAH
Date: 2025.02.14 15:34:50 +05'30"

Arvind T. Shah

Wholetime Director & CFO

DIN: 00004720

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India.
E.info@asianstargroup.com
www.asianstargroup.com

T.+9122 62444111

CIN: L36910MH1995PLC086017



Vst Parikh, V.APARIKH & ASSOCIATES LLP

Heena Gandhi, cra

) ) CHARTERED ACCOUNTANTS
Nirav Parikh, Fea 6, Backbay View,3-A M. P. Marg, Opera House, Mumbai
Siddhi Sanghavi, Fca 400004
Charmi Savla, aca Tel: (91)-22-23648541 /
Ruchita Shah, aca 35423092 /
Parashuram Khorate, aca 31805534

Website www.vaparikh.in

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Asian Star Company Limited for the quarter and half ended December 31, 2024 (“the
statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors and has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in

| India. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.



http://www.vaparikh.in/

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For V. A. Parikh & Associates LLP
Chartered Accountants
FRNo.: 112787W/W100073

NIRAV RAJNIBHAI
PARIKH

Nirav R. Parikh

Partner

Membership Number: 121674
Place: Mumbai

Date: 14" February, 2025
UDIN: 25121674BMMKUF6000
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Vst Parikh, V.APARIKH & ASSOCIATES LLP

Heena Gandhi, cra

) ) CHARTERED ACCOUNTANTS
Nirav Parikh, Fca 6, Backbay View,3-A M. P. Marg, Opera House, Mumbai 400004
Siddhi Sanghavi, Fea Tel: (91)-22-23648541 / 35423092 / 31805534
Charmi Savla, aca Website www.vaparikh.in

Ruchita Shah, aca
Parashuram Khorate, Aca

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of ASTAN STAR COMPANY LIMITED (“Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), for the quarter and half year ended
December 31, 2024 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities: Asian Star Company Limited,
Asian Star DMCC, Asian Star Hong Kong (Trading) Ltd., Asian Star Company Limited
(New York), Shah Manufacturers and Ratnanjali Infra LLP.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on consideration of the review reports of the other auditors referred in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial statements/financial information/financial results
of three subsidiaries included in the unaudited consolidated financial results, whose interim
financial statements/financial information/financial results reflect total assets of Rs.
61,990.86 lacs as at December 31, 2024, total revenues of Rs. 67,454.39 lacs for the period
1.4.2024 to 31.12.2024 and Rs. 24,797.39 lacs for the quarter ended December 31, 2024 and total net
profit/ (loss) after tax of Rs. 463.48 lacs for the period 1.4.2024 to 31.12.2024 and Rs. 21 lacs
for the quarter ended December 31, 2024, as considered in the Statement. The Consolidated
financial results also include the Group’s share of net profit/(loss) of Rs. Nil in respect of 1
joint venture, whose financial statements have not been reviewed by us. It also includes
results of 1 Joint Controlled Entity, which has been reviewed by us. The interim financial
information which have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and joint
venture, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For V. A. Parikh & Associates LLP
Chartered Accountants
FRNo.: 112787W/W100073

NIRAV RAJNIBHAI &
PARKH = :

Nirav R. Parikh

Partner

Membership Number : 121674
Place : Mumbai

Date : 14" February, 2025
UDIN: 25121674BMMKUG9186
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