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To, 


The Manager (Listing) 


Bombay Stock Exchange Ltd. 


25!!' Fioor, PhirozeJeejeebhoy Towers, 


Dalal Street, 


Mumbai 400 01 0 


SCRIP CODE: 531 762 

Sub: Approval of Audited Financial Results of the Company for Quarter Ended and Year 

Ended 31st March, 2024 , and Out Come of Board Meeting held on 17.05.2024 

Ref: Intimation of Board Meeting as per Regu. 33 of Securities And Exchange Board Of India 

(listing Obligations and Disclosures Requirements) Regulations 2015 - SEBI(LODR) 

Dear Sir, 
, 

We here by inform y6u that Board of Directors of The Company at its meeting held on 17TH 

May , 2024 , Approved the Audited Financial Results of the COMDany for Quarter ended and 

31 stYear Erded March,2024 -FY 2023-24- pursuant to regulations 33 of Securities And 

Exchange Board Of India (Listing Obligations and Disclosures Requirements) Regulations 

2015 SEBI(LODR), we enclosed here with 'ollowing : 

1)Audited Financial Results For Quarter & Year Ended As On 31 st March,2024 : 

1) Audited Financial Results of the Company for the for Quarter ended and Year 
31 st Ended March ,2024 

2) Statement of Asset and liabilities for the year ended 31 .03.2024 
3) Cash Flow Statement for the year ended 31 .03.2024 
4) Independent Auditor's Report on Audited Financial Results for year Ended 31 st 

March ',2024 
5) 	 A deClaration to the effect tha- pursuant to the SESI Circular No : 

CIR/CFD/C MD/56/20 16 Dated 27.05.2016 , there i5 unmodified opinion wIth 
respect to the Audit Financial Results for the yea~ ended March 31,2024. 
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2) Approval of Appointment of MS.Esha Mayank Patel (DIN: 10100236) as an Executive Director 

of the Company w.e.f. 17th MaY,2024. 

3) Approval of Appointment of Secretarial Auditor For F.Y. 2024·25: 

The Board has approved the Appointmen f SecreTarial udl or!.:. Mr. AJay Parikh &Associates 

,C Secretanes, Ah dab d f or th lnanCla. I 2024-25:ompany me a e F year 

Name OF Auditor AJAY PARIKH & ASSOCIATES 

Brief Profile 

. 

M/s.Ajay Parikh & Associates, is a Practicing Company 

Secretaries Firm est2bli~hed In the year 2004 under the 

leadership of Mr.CS Ajay ?3nkh The Firm has rich experience 

of handling various Corporate Law matters including but not 

limited to Secretarial Audit, Bank Di ligence Audit, SEBI Audit. 

etc. for Listed and Unlisted Companies across industries and 

size. The Firm is Peer Reviewed under the ICSI Guidelines. - I 

The meeting of the Board of Directors of the Company commenced at 13 30 p.m. and 

concluded at 15. aOpm. 


You are requested to bring this to the notice of all concerned. This is for your information & 


record only. 


Yours faithfully, 

F~/' U_~~UlajjOnS limited 

W'~ 
(Managing Director) 

DI N : 01866427 

Enel : As above 
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Annexure A 

(Refre point No.2 

Appointment of Ms. Esha M. Patel as Exective Director 

Details with respect to Regulation 30 read with Schedule III of the Listing Regulations. SEBI Circular 

SEBIfHOICFD/CFD-PoD- I1P/CIRl2023/ 123 dated 13th July 2023 

Particulars Details 

Reasons for Change viz Appointment 

Re-appointment.resignation removal 

otherwise 

Re-appointment of Ms. Esha M. Patel as Executive Director of 

the Company. 

Date of 

Appointment/reappointment/cessation) 

As applicable) 

Reappointment of Ms. Esha M. Patel as Executive 

Director for a period of three (3) years with effect from 17th 

May, 2024 . 

The appointment is subject to approval of shareholders in 

the ensuing AGM of the Company or any other regulatory 

approvals . 

Brief Profile (In case of Appointment) Ms. Esha M. Patel has completed her,. education from the 

Pune University with Bachelor's in Pharmacy in the year 

2008 In addition to this she also holds a Master's degree 

in Clinical Research arid Post Graduate Diploma in Clinical 

Research Management From Cranfield University UK. 

Ms. Esha M. Patel is an SrMicrobiologist and Quality 

Assurance Inchargewith over 11 yea rs of experience. She 

is presently working as a Microbiologist and Quality 

Assurance lncharge in the company. • 

Disclosre of relationships between Related to Mrs. Krutiben M. Patel, Executive Director of 

Directors ( In case of appointment of A the Company. 

Director 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors UNJHA FORMULATIONS LIMITED 

Report on the Ind AS Financial Statements 

Opinion 

We have audited the accompanying annual financial results of UNJHA FORMULATIONS LIMITED 

(hereinafter referred to as lithe Company") for the year ended 31st March 2024 which comprises the 

Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), and 

statement of cash flows. 

In our opinion and to the best of our information and according to the explanations given to us, the 

. aforesaid annual financial results give the information required by the Act in the manner so requ'ired 

and give a true and fair view in conformity with the Ind AS and accounting principles generally accepted 

in India, of the state of affairs of the Company as at March 31, 2024, and profit/loss, total 

comprehensive income, and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under, hose Standards are further described 

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit ofthe Ind AS 

financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we Have obtained is sufficient and appropriate to provide 

a basis for our opinion. 

Key ~udi,t Matters 

Key Audit Matters are those matters that, in our professional judgment, were of most significance in 

our audit of the Ind AS financial statements ofthe current period. These matters were addressed in the 

context of our audit of the Ind AS financial statements as a whole, and informing our opinion thereon, 
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and we do not provide a separate opinion on these matters. We have not observed any matters that 

dassifies as the key audit matter to be communicated in our audit report. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Management Discussion and Analysis, Board's Report 

including Annexure to Board's Report, Business Responsibility Report, Corporate Governance and 

Shareholder's Information, but does not include the standalone financial statements and our auditor's 

report the reo n. 

Our opinion on the financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the financial statements or our knowledge obtained in the auditor otherwise appears to be materially 

misstated .If, based on the work we have performed, we conclude that there is a material misstatement 

ofthis other information; we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and those charged with governance for the Ind AS financial 
statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (lithe Act") with respect to the preparation of these Ind AS financial statements 

that give a true and fair view of the financial position, financial performance including other 

comprehensive income, change in equity and cash flows ofthe Company in accordance with the Indian 

Accounting Standards (Ind AS) and accounting principles generally accepted ion India, specified under 

section 133 ofthe Act read with the Companies (Indian Accounting Standards) Ru'les, 2015, as amended. 

This responsibility also includes maintenance of adequate acrounting records in accordance with the , 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate implementation and 

maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Ind AS financial statement that give a trus and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 



The Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of Ind AS Financial Statement 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the Ind AS financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 

are also responsible for expressing our opinion on whether the company has internal financial 

controls with reference to Financial Statements in place and the operating effectiveness of such 

controls. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• 	 Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a mater',ll uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Ind AS financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content ofthe Ind AS financial statements, including 

the disclosures, and whether the Ind AS financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Mateniality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 



financial statements may be influenced. We consider quantitative materiality and qualitative factors in 

(il planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the Ind AS financial statements of the current period and 

are therefore the key audit matters. We describe these matters in our auditor's report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences 

of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication . 

Other matter 

The statement includes the results for the quarter ended March 31, 2024 being the ba,lancing figure 

between the audited figures in respect to the full financial year ended March 31, 2024 and the published 

unaudited year to date figures up to the third quarter of the current financial year, which are subjected 

to a limited review by us, as required under the Listing regulations. 

For, Jain &Golechha. 
Chartered Accountants 
FRN.119637W 

Yash K. Golechha 

Partner 
M.No. 607597 
UDIN:. :., I-f b 01- 591= 131<: F T K'Z. <2K31-­
Date: 17.05.2024 

Place: Ahmedabad 
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UNJHA FORMULATIONS LIMITED 

Regd. Office : Khal! Char Rasta ,Sidhpur-384151 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED ON 31st MARCH.2024 Rs in Lacs 

QUARTI:RENOEO YEAR ENDED 

Sr Particu la.s 31.03.2024 

Audited 

31.12.2023 

Unaudited 

31.03.2023 

Audited 

31.03.2024 

Audited 

31.03.2023 

Audited 

1 Income From Operations 

a. Net Sales/ Income from Operations 

(Net of excise duty) 442.76 554.54 283.66 1849.60 1315. 37 
b. Other operating Income 1.13 -0.15 0.57 1.15 3.07 

lotallncome from Operations (Net) 443.89 554.39 284.23 1850.75 1318.44 

2 Expenditure , 

a. Cost of materials co ns umed I 384.03 445.59 232.44 1555.06 1049. 11 

b. Purchase of Stock in trade -- - - --­ - -­
c. Changes in inventories of f inished goods, work -in-progress 

& fin ished goods 

- ­ --­ - --­ -.-­

d. Employee Benefit Expe nses 1399 19.00 11.75 58 .82 51.06 

e. Finance cost 4.95 D.ll 4.68 5.59 5.79 

f. D.epreciation & Amortisaiton expenses 2.2 7 1.94 1.91 8. 11 7.65 

- g. Other expenses(Any item exceeding 10% of the total 38.75 48.89 51.11 177.99 171.87 

expenses relating to continuing operations to be shown 

515.55 

seperd tely 

Total Expenditure 443.99 301.89 1805.57 1285.48 

3 Profit (Loss) from operations before 

other Income, finance cost & exceptional items (1-2) 

.(l.ll 38.84 -17.66 45.18 32.96 

4 Tax Expenses 

Current Tax 16.80 16.80 4.71 
Deferred Tax 0.59 0.00 4.71 0.59 0.00 

5 Profit for the Period (3-4) -17.50 38.84 • ·22.37 27.79 28_25 

6 Other Comprehensive Income (OCI) 

I Items that will not be realised to profit or loss 0.00 0.00 0.00 0.00 0.00 
ii Income tax relating to item that will not be recllasified to 0.00 0.00 0.00 0.00 0.00 

profit or loss 

iii Items that will not be realised to profit or loss 0.00 0.00 0.00 0.00 000 
iv .Income Tax relating to Items th at will be 0.00 0.00 000 0.00 0.00 

reclaSSified to Profit/ Loss 

7 other comprehensive Income (i+ii+'lii+lv) 0.00 0.00 0.00 0.00 0.00 

8 Total Comprehensive Income For The Period (5+7) -17.50 38.84 -22.37 27.79 28.25 
9 Earnings per Share (EPS) (See not no.5 below) 

a. Basic -0.39 0.87 -0.50 0.62 0 .63 
b. Diluted , -C.39 0.87 -0.50. 0.62 0.63 

10 Paid up Eq uity share capital (Face valu~ oi Rs.10/- each) 448.05 I 448.05 448.05 448.05 448.05 
11 Other Equity excluding Revalution Reserve . 19.50 ~ 19.50 19.50 19.50 19.50 

12 Earning Per Equit'l :;hare ( Not Annuali sised ·in Rupees) I 
l)Basic r -C.39 0.87 -C.50 0.62 0.63 
2) Diluted -C .39 0.87 -0.50 0.62 0.63 
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(Rs . In Lacs) 

STATIMEI'i'T OF ASSETS ANO liABiliTIES AS AT 31ST MARCH 2024 

Statement of Assets and liabiltties as at 31st March,2024 

Uabilities 

Particulars 

Year 

Ended on 

31.03.2024 
(A udited) 

Year ended 

on 

31.03.2023 
(Aud,ted) 

ASSETS 

l )Non Cu.rrent Assets 

{at f ropeny Plant and Equipment 

(bj Capital w ork In progress . 
(el Other fntanglble Assets 

d ) nancial Assets 
i) Investment 

ii} Loans 

i ii) Other Non Current Financfal Assets 

Ie} Other Non-Current Assets 

62.1 

50.00 

-
-
-
-

59.51 

50.00 

.. 
-
-
-

Total Non Current Assets 112.10 109.51 

2) Current Assets 
125.88 113 .65 a) Inventort~ 

b) Finandal Assets 

1)lnliestments 0 0 
II) 'Trade Recc lvables 160.99 104.88 

di) Cash & Cash Eq uipments 

IV) Bank 8alalnce other than (iii) above 

v ) Loans 

vi) Other Financial Assets 

87.47 1.00 

c j Ot her Current Assets 6.84 .U. ~S 

Total Currents Assets 381. 18 231.48 

Total Assets 

EQUITY ANO LIABILITIES 

EQUITY 

(, ) Equ ity Sh aro Copilol 

(b) Other Equltv 

Total Shareholders equltv 

liABILITIES 

lJ Noo Curr n t liabi lities 

a) F-tJl anclal Liabilities 

i) Bor tQwinR 

II I Other Ananci alLJabi lit ies 

BJ Provi sions 

cl Oefwred Tax Uabili t i.es (Net) 

d) OthE!r Non Current lJdbihttes 

Total Non·Current lJabllities 
2) Current Lfablitles 

a) Financial liabil ities 

i) Borrowing 

ii) Trade Payables 

iii) Other Curren t Financialliabiliries 

b) Other Current liabilities 

c) Provlstons 

493.28 340.99 

448.05 

·174.9 3 

273.12 

-
.­
-

-
0.59 

0 .59 

-
.. 

204.2 

U.OO 

3 .61 
11.75 

448.05 

·202.71 

245.34 

-
-
.-

-

.. 

.­

.-

-
94 .04 

1.61 

Total Current Uabllities 219.57 95.65 
Total Uabillties 220.16 95.65 

Total Equity and liabil!ties 493.28 340.99 

NOTES 

1 T he above results was presented and adopted by Audit committee and Board o f Dlreaors m~tinB held on 17.G5.2C24 

Figu re o f previous year / period are regroupded wherever necessary. 

2 There being only one se:3m en t of business, above represents figures of one segment. 

3 As there are no ext ra ordinary items for the period the basic and diluted EPS before and alter extnorrllnary term 15 

Identical. 

Place.Sldhp r 

Date: 17.05.2024 

CIN No.: 199999GJ1994PLC022932 
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UNJHA FORM ULATIONS LIMITED 

Regd Office ' Khali Char Rasu Sidhpur-384 lSI 

, ­

Audited Standalone cash flow statement for the q u arter and y ear end ed a5 at 31st Mardl,2024 

A. 

B. 

C. 

Statement of cash Flows for the year ended 31st March, 20 2 4 

tasb flw Er2m Q~~tiOg Af3i~ili~ 
Net ProlltJ(Loss)Berore Tax as per Pratt & Loss Account 

Adjustment for Non cash .. Non Operting Cash Items 

Depreciation and amortisation for the year 

( profit)/ Loss on sale of fixed assets 

, Unealised exchanged « galO)/loss 

DiVidend Income 

interest income 

Finance cost 

Provisions 

Operating Profit Befofe Working Capital Changes 

Adjusted For 

Trade receivables 

inventories 

other current assets 

other financial assets 

Trade payables 

other nnandaillablll\ies(exduo.ng current maturity or r1QIH:Ulrent borrowings) 

other current liablhtlt:~_s 

other ncr. -currer;t asStttS 

Cash generated from operations 

DIrect taxes paid 

Net cash from operating activities 

i 
tilb Elow E[gm In~il!g Aai~iti~ 

purchase of property ,plant and eQUi pment 

purchase of intangible assets 

sale of fixed assets 

payments for Lapital work -in-progress 

lpaytrents for intangIbles ur.der development 

Adjustment for capital advances 

IOVestmen~ in subsld>anes and aSSOCIates 

share aoplicahon mooey,~aid 

purchase of other non -current Investments 

Inverst received 

DiVidends received 

Net cashflow/(used In) investing activities 

tiUb Elm fOlD! Eia otioa Amviti!l:l 
Non current borrOWingS ilvailed/(re~id) 
current borrowings avalled/(repald ) 

other bank balances 

Finance Cost 

repayment of lease liabilities 

Net casn n ow/( used In ) n nancing activities 

Net change In casf1 and cash ""ulvalenb(A)+ (B)+( c) 

Cash and casn eQ uiv"lents at the beginnIng of the period 

Cash and cash eQuivalents at the end of the period 

• 

for year For year 
ended ended 

31 {03/ 2024 31/03/2023 

Audited Audited 

45.18 32.96 

8.1I 7.65 

(0. 38) 

(0.21) 

5.59 5.79 

(55.73) (35. 25) 

(12.23) (6.70) 

5.1l 7.30 

-
HO. 16 (30.67) 

( 1.61) 

3.61 (2.04) 

107.81 (21.17) 

(5.06) (4.71) 

102.75 (25.88) 

(lO.59) (10.18) 

- 0.2l 

-
(10.69) (9.97) 

(5·S'll (5.79) 

(S,59) (5.79) 

86.47 (4L.64) 

1.00 42.64 
87.47 1.00 

Date; 17.05.2024 

Place: Sidhpur 
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UFL ISEC/2024-25/18 17/05/2 024 

T e Manager (Listing) 


Bombay Stock Exchange Ltd. 


25th Floor, Phiroze Jeejeebhoy Towers, 


Dalal Street, 


Mumbail 400 010 


SCRIP CODE: 531762 


Dear Si r 1Madam 


SUb~ect : 'Regulation 33 of the SEBI (LODR) Reguiations ,2015 -Declaration in respect of Audit Reports 


with un-modified opinion for the Financial Year ended on March 31 ,2024 


We hereby confirm and declare that the Statutory Auditors of the Company Jain And Golechha ,, 
Chartered Accountants (Mem No : 607597 FRNo 119637W) have issued the Aud lt Report with un ­

modified opinion in respect of Annual Audited Standalone Results for the year ended March 31,2024 

This is for our information and recoras. 

Thanking you, 

Yours faithfully 

For ; Unjha Formulations Limited 

I 

Managing Director 

DIN :01 866427 

.. 
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F RM - A 

Annual Audit Report to oe filed with the Stock Exchange along ",ith Audited Annual A ounts p rsuant to 

Regulation 33 ( 3 ) ( d ) of SEBI (Listing obligations and disclosure requirements) Regulations , 2 15 

U JHA FORMULATION ~ UMITED 

2 

Name of the com an 

Annual financial statements for the year ended j ISl March 2024 

3 Type of Audit observation Un-qua li fr ed 

4 Frequency of observation NI A 

5 To be signed by-


CEO I Executive I Managing Director 


(ED sign and stamp) 


6 CFO 

Ganpat Prajapati- CFO 

7 Auditors of the company 


Sign and stamp 


8 Audit Committee Chairman 

Chairman Aud it Committee 

Jain And Golechba 

M m 0: 607597 FRNO: 11%3 7 


