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October 30, 2018 

The Manager- Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla-Complex, Sandra (East), 
Mumbai- 400 051 
NSE Scrip Code: IDFC 

Dear Sirs, 

The Manager- Listing Department 
BSE Limited 
151 Floor, P.J. Towers, 
Dalal Street, 
Mumbai -400 001 
BSE Scrip Code: 532659 

Sub: Outcome of 125th Board Meeting of IDFC limited 

Please find enclosed a copy of the Unaudited Financial Results (subjected to limited review 
by Statutory Auditors) for the quarter and half year ended September 30, 2018, reviewed by 
the Audit Committee and approved by the Board of Directors on October 30, 2018, together 
with a copy of the Limited Review Report issued by the Statutory Auditors of the Company 
on the aforesaid Unaudited Financial Results (Standalone) for the quarter and half year 
ended October 30, 2018. 

The Board Meeting commenced at 01:30 p.m. and concluded at 04:00 p.m. 

Kindly take note of the same. 

Thanking you, 

Yours faithfully, 
For IDFC Limited 

~ 
~~~ . 
Amol A. Ranade 
Company Secretary 

Encl.: A/a 

IDFCUmlted 

Naman Chambers, C-32, G-Biock, Bandra-Kurla Complex, Bandra (E), Mumbai 400051 Tel: +9122 4222 2000/6147 8383 
Registered Office: KRM Towers, 7th Floor, No 1, Harrington Road, Chetpet, Chennai 600 031 Tel : +91 44 4564 4000 Fax: +91 44 4564 4022 
CIN: L65191TN1997PLC037415 info@idfc.com www.idfc.com 
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Price Waterhouse & Co Chartered Accountants LLP 

The Board of Directors 
IDFC Limited 
Naman Chambers, 
C-32, G-Block, Bandra-Kurla Complex, Bandra (East) 
Mumbai - 400 051 

1. We have reviewed the unaudited financial results ofiDFC Limited (the "Company") for the quarter ended 
September 30, 2018 which are included in the accompanying Statement of Unaudited Standalone 
Financial Results and the statement of assets and liabilities on that date together with the notes thereon 
(the "Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (the "Listing Regulations, 2015") and SEBI Circular dated July 5, 2016, which bas been initialled by 
us for identification purposes. The Statement is the responsibility of the Company's management and has 
been approved by the Board of Directors. Further, the Management is also responsible to ensure that the 
accounting policies used in preparation of this Statement are consistent with those used in the 
preparation of the Company's opening unaudited Balance Sheet as at April 01, 2017 prepared in 
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the Statement has not been prepared in all material respects in accordance with Ind AS and other 
recognised accounting practices and policies, and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 and SEBI circular dated July 5, 2016, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5· We draw attention to the following matters: 

a. Note 1 to the Statement which states that the Company has adopted Ind AS for the financial year 
commencing from April 1, 2018, and accordingly, the Statement has been prepared by the 
Company's Management in compliance with Ind AS. 

b. We were neither engaged to review, nor have we reviewed the comparative figures including the 
reconciliation to the Total Comprehensive Income for the quarter and half year ended on 
September 30, 2017 and accordingly, we do not express any conclusion on the results in the 
Statement for the quarter and half year ended September 30, 2017. As set out in note 1 to the 
Statement, these figures have been furnished by the Management. 

Our conclusion is not qualified in respect of these matters. 

Place: Mumbai 
Date: October 30, 2018 

For Price Waterhouse & Co. Chartered Accountants LLP 

F;nn t':n~e" 304026E/ E-300009 

Russell I Parera . / 
Partner 7 
Membership Number 42190 

Price Waterhouse & Co Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West) 
Mumbai - 400 028 
T: +91 (22) 66691500, F: +91 (22) 66547804 I 07 
Registered office and Head office: Plot No. Y-14 , Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091 

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP Identity no: 
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, Its ICAI registration number Is 
304026E/E-300009 (ICAI registration number before conversion was 304026E) 



IDFC Limited 
'leg1stered Office : KRM Towers 7th F:oor. No 1 Harnngton Road, Chetpet, Cher.na1 600031. Tamii 'Jadu 
Cl~ No L65191TN1997PLC037415 

StiiN<nent of St4ndalone Unaudi te<l Fmill>Cfill Resul!.s for the qual12c and half year ended Septemi>N 30, 2018 
Particulars For the quarter el'l<led 

~ber 30. 2018 June 30. 2018 
Unaudited Unaudited 

!Revenue from operations 
I Interest income 578 124 
n Oividend income 121 05 
iii f ees and commission income 011 
1\1 INet gain on fair value changes 707 9.70 
v Others 273 010 

I Total revenue from operations 136.63 11.15 

II Other income 340 359 

Ill Tot<ll income (1+11) 140.03 14.74 

!Expenses 
I f inance Costs - -
ii Impairment on financial instruments 0.61 054 
iii Employee Benefits Expenses 6.16 483 
iv ,Depreciation. amortization and impairment 1 27 134 
v Other expenses 2.37 076 

IV Total expenses (IV) 10.41 7.47 

v Profit/Ooss) before exceptional items and lax (Ill - IV) 12962 7 27 
VI Exceptional Items -

VII Profitl(loss) before tax (V-VI) 129.62 7.27 

VIII Tax expense: 

(1) Current tax 1303 3 73 

(2) Deferred tax 17 941 057 
Total tax expense 5.09 4.30 

IX Profitl(loss) for the period (VII-VIII) 124.53 2.97 

X Other Comprehensive Income 
A ~) Items that will not be reclassified to profit or loss 

- Actuarial gain on post retirement plans 005 005 

(ii) Income tax relating to items that will not be reclassified to 
profit or loss (001) (002) 

B ~) Items that wm be reclassified to profit or loss -
(ii) Income tax relating to items that will be reclassified to profit or loss -
Other comprehensive income for the period, net of tax 0.04 0.03 

XI Total Comprehensive Income for tlle period (IX+X) 12-4.51 3.00 

XII Paid-up equity share capital (face value of Rs. 10 per share] 
(see note 4] 1.59636 1.596 35 

XIII Earnings per equity share (not annualised): 

Basic 078 0.02 

Diluted 0.78 002 

See accompanyinQ notes Lo tbe.linancial results 

It in a.ores) 
Haft year ende<l 

September 30. 2017 September 30, 2.018 Sel>(lKnber 30, 2017 
Unaudited Unaudited Unaudited 

!Refer note 11 IRefer note 1) 

1 03 7 02 340 
13995 121 05 13995 

- 0 11 
1094 1677 1969 

283 -
151.92 147.78 163.04 

1182 699 1716 

163.74 154.77 1 180.20 

- . 030 
567 115 567 
303 1099 790 
132 2 61 264 
4.14 313 7 05 

14.16 17.88 23.56 

14958 13689 15664 

-
149.58 136.89 156.64 

262 t676 578 
042 17 371 061 

3.04 9.39 6.39 

146.54 127.50 150.25 

005 010 010 

(001) (003) (003) . 
-

0.04 0.07 0.07 

146.58 127.57 150.32 

1.59595 1.596 36 1.59595 

0 92 080 094 

0.92 080 094 
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Slalement of Standalone Unaudiled Assets and Liabilities as at September 30, 2018 

1n""""" 
!Particulars I As at 

September 30, 2018 
(Unaudited) 

ASSE1S 
1 Financial Assets 
a Cash and cash eqLivalents 121.90 
b Bank balance o4her !han (a) above -
c Receivables 

(I) T Jade receivables 2.18 
(II) Other receivables 0.03 

d Loans 314.14 
e lnves1menls 9,307.15 
f Other financial assets 12.23 

2 Non-financial Assets 
a Property, plant and equipment 54.29 
b Other non- financial assets 8.81 

Total Assets 9,820.73 

UABUJllES AND EQUITY 
UABIUTIES 

1 IFmancial Liabilities 
a IPayables 

(I) Trade Payables 
(i) lolal outstanding dues of miao enterprises and small 
enterprises 
(ii) lotal outstamfmg dues of aeditors other than miao entetpfises 
and small enterprises 

(II) Other Payables 
(i) lotal outs1anding dues of mi~ enterprises and small 
enterprises 
('li) total outstanding dues of creditors other than miao enterprises 
and small enterprises 5.09 

2 Non-Financial Liabilities 
a Cunent tax liabilities (Net) 11.26 

b Provisions 16.68 

c Deferred tax liabilities (Net) 12.17 

EQUITY 
a Equity share capital 1,596.36 

b Other Equity 8,179.17 

Total Liabilities and Equitv 9.820.73 

Noles:-
The standalone financial results of the Company haw been prepared in accordance with the Companies (lndan Accoun~ng StandardS) Rules, 2015 ("lnd 
AS') presaibed under section 133 of the Companies ld, 2013 The Colrpany has adop!ed lnd AS from April1, 2018 with transition dale of April1, 2017 
Accordingly, comparative figures lor the quarter and hall year ended September 30. 2017 ha\le been restated by the Management in accordance with lnd 
AS and haw not been subject to timited relliew l-loweller. the Management has exercised necessary due diligence to ensure that the standalone financial 

results provide a 1rue and fair lliew of the affairs of the ~ 



2 In accadance wilhlnd I>S 101 • 'First time adoption ollnd AS" reconcilialion between Slandalooe finMCial r!!Slllts, as pre\'iously reported (under 
previously applicable lnaan GAAP) and lnd I>S for 1he quarter and halt year ended on September 30, 2017 is as under : 

(? In~) 

ParticulaiS Quarter- Half year ended 
Sept 30, 2017 Sept 30, 2017 

Unaudited Unauclited 
(Refer nole 1) (Refer nole 1) 

r-Iel profit or loss as per Previous GAAP (Indian GAAP) 142.57 144.35 
1\dd/{l.ess) lnd I>S adjuslments: 
Fair valuation of inllestments 1.61 226 
'ld;..stmenl fa' eocpected credit loss 1.63 473 
ESOP expense recoglised at fair value 1.21 (0.36) 
Reclassification of net actuarial gain on post retirement planS 10 Other 
~ehensive Income (00) (0.05) (0.10) 
Tax impact oo alxM! items (0.43) (0.63) 

Net profit as per lnd AS 146.54 150.25 
Other mmprehensive income, net of income tax 0.04 007 
T olal comprehensive income for 1he period 146.58 15032 

3 The ~ is engaged in only one Segment viz "Investment business" and as such 111ere is no separale reportable segment as per lnd I>S · 108 
'Operating Segments·. 

4 The Co~ny issued 3, 750 equity share tor the quarter ended Septerroer 30, 201 B of face value of ~1 0 each psruant 10 eoercise of stock option by 
employees under the ecfllloyee stock option scheme 

5 The aforesaid standalone financial results were relliewed by the Aucf~ Cormrit1ee and approved by the Board of 0irec1ors al its meeting held on October 
30. 2018 The Sta!utory Aucitors of the ~· haw conc1Jded a Limited Review of the standalone financial resl4ts tor q.Jarter ended September 30, 
2018 

For and on behalf of 1he Board of 
IDFC L.lmiled 

Managing Diredor & CEO 
New Delhi, October 30, 2018 
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