
SIIN ENTERPRISES LIMITED

Dated:3010512024

BSE Limited
Phiroze Jeejeebhoy Towers.
Da1al Street,
Mumbai - 400 001

Dear Sir

CompanyCode: 512589

_ Sub: Submission of Audited Financial Results for the neriod ended 31/03/2024

We enclose copy of the Audited Financial R.esults in Pursuance of Regulation 33 of Securities

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 for the

quarter and financial year ended 31'1 March, 2024 along with Statement of Assets and Liabilities,

Cash Flow Statement and Auditor's report. A copy of the same has already been fi1ed in the XBRL
rnode of the BSE Portal.

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations we hereby

declare that the Statutory Auditor of the Company, M/s. Patel Shah & Joshi, Chartered
Accountants [Firm registration No.107768W] have issued the Audit Report with an unmodified
opinion on the above Financial Results.

Our company is a Non Banking Finance Company G{BFC) as defined in clause (f) of section 45-I of
the Reserve Ba:rk Of India Act, 1934. The financial results have been prepared under the provisions of
Indian Accounting Standards (Ind AS) as applicable to the company.

The Meeting of the Board of Directors commenced at 14:00 and concluded at 15:20 today.

Thanking yott,

Yours faithfully,
For Sita Enterprises Limited

c ompany S ecreraary 
" " "-$,lx:tJ 

Y;f3

I Registered Office: 415-416, Arun Chambers.4'n Floor, Tardeo Road, Mumbai - 400 034.

I Phone / Fax: 6662 73a3 - 84, 4971 3666 Email - info@sitaenterprises.com
I CIN: 145202MH1982PLC026737



SITA ENTERPRISES LIMITED

Registered Officei 415-416, Arun Chambers, Tardeo Road, Mumbai - 400 034

CIN No. i 145202N.4H1 982PLC426737 Website: sitaenterprises.com

Audited Standalone Financial Results for the Quarter and Year Ended 3' -3-2024 (Rs. in Lakhs

Quarter Ended Year Ended

PARTICULARS
31-3-2024
(Audited)

31-12-2023
(Unaudited)

31-3-2023
{Audited)

3't -3-2024
(Audited)

31-3-2023
(Audited)

1 lncome
Revenue from Operations

lntereSt 11.41 13.59 10.69 47.48 38.31

Dividend lncome 2.45 '1.81 0.81 704 3.79

Net gain on fair value cha.ges 37 .43 55.26 1.83 262.49 26.08

Total Revenue from operations 51 .25 70.66 13.33 317.41 68.18

0.10Other lncome 0.10

Total lncome 51.29 70.76 317.11 68.18

2

Finance Cost
lmpairment on Financlal lnstruments 7.00 7.00

Employee Benefits Expenses 289 2.7 4.

0.48

2.38 9.68

189
7.55

Travelling & Conveyance Expenses 0.61 025 0.89

Other Expenses

Listing Fees 3.84 3.54

Other lvlisc Expenses 0.76 0.72 5.99 3.25

Total Expenses 4.26 5.08 10.35 21.40 22.23

3 Profit Before Tax 47.03 65.68 2.98 295.71 45.95

4 Tax Expenses 4.50 (1.37) 14.12

5 Profit After Tax 42.53 61.31 4.35 281.59 42.61

6 Other Comprehensive lncome

281.597 Total Comprehensive lncome for the Period 42.53 61.3'1 4.35 42.61

8
Paid up Equity Share Capital
(Face value of Rs. '10 each)

300.00 300.00 300 00 300.00 300 00

I Other Eq!ity 1,135.84 854.25

10 Earnings Per Share (Rs.) Not Annualised
Basic 1.42 2.04 0.14 9.39 1.42

Diluted 1.42 2.04 0.14 9.39 1.42
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Notes :

These financial results have been prepared in accordance with the lndian Accounting Standards (lnd AS) prescribed under
section 133 of the Companies Act, 2013 read wilh the rules thereunder as amended.

The Company is engaged primarily in the business of investment and financing activities and accordingly there are no

separate reportable segments as per lnd AS - 108 Operating Segment. Provisions of Segment Reporling are not

applicable to the Company

Figures for the quarter ended 31 March 2024 and 31 March 2023 arc lhe balancing figures between the audited figures in
respect of the full financial year and the published unaudited year to date figures up to the third quarter of the respective
financial years. Previous period flgures may have been recast, regrouped and reclassified wherever necessary to
conform to the requirements of applicable regulations and guidelines.

The above unaudited financial results were reviewed by the Audit Commiltee and were taken on record at the board
meeting of the company. Other Comprehensive lncome, Finance Cost, Extraordinary and Exceptional ltems - Nit. . The
company is a Non-Systemically lmportant Non-Deposit taking Non-Banking Finance Company registered under Reserve

Bank of lndia Act, 1934.

tlWn
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Whole Time Director, DIN : 00353156
Sita Enterprises Limited

Place: lvlumbai

Dale: 3010512024



SITA ENTERPRISES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

Rupees in Lakhs

PARTICULARS For the year ended
31-03-2024

For the year ended
31-03-2023

Cash FIow from Operating Activities:
Net profit before tax and Extraordinary items

Adjustments for:

Net (gain) / loss on sale of investments

Depreciation

(Profit)/Loss on sale of fixed assets

9perating Profit Before Working Capital Changes

Adjustments for:

Loans

Other Financial Assets

Current Tax Assets (Net)

Financial Laibiliies

Non Financial Liabilities

Cash Generated from Operations

Direct Taxes paid (net)

Net Cash from Operating Activities...........A

Cash Flow from investing Activities
Purchase of Fixed Asset

Sale of Fixed Assets

Purchase of investment

Sale of investment

Net Cash Used in investing Activities.......B
Cash Flow from Financing Activities:
Net Cash Flow from Financing Activities...C

Net increase/(decrease) in Cash and Cash
equivalents (A+B+C)

Cash and Cash equivalents Opening Balance

Cash and Cash equivalents Closing BalanCe

295.71

(262.4e)

45.95

(26 08)

53 Zl

(27.14\

(21 70\
(0.07 )

0.05

9.15

19.87

(3 00)

(1.72)

(0.05)

(0.10)

(6 4e)
(14.12\

15.00

(3.34)

(20 61) lloo

(857.54)

868.33

(14.73)

12.11

10.7I (2 62\

(e.82)

'18.1 8

8.36

9.04

9.14

18.18
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SITA ENTERPRISES LIMFED--_----._.---.--.----
Statement of Assets and Liabilities as at 31.03.2024

(Rs. ln Lakhs)

PARTICULARS As at
31.03.2024

As at
3',t.03.2023

8.36
354.14
943.81

21 .70

18.1 8

327 .O0

570.21

ASSETS

Financial Assets
Cash and Cash Equivalents
Loans
lnvestments
Other Financial Assets

Non Financial Assets
Current Tax Assets (Net)
lnvestment Property

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities
Financial Liabilities

Sundry Payables
Non Financial Libilities

Current Tax Liabilities
Contingent Provisions

Equity
Equity Share Capital
Other Equity

TOTAL LIABILITIES AND EQUITY

I

1,328.01

11.',t4

1 13.63

915.39

11 .07

124.77

1 ,452.7I

246.60

1 .1 61 .99

0.'19

14.25

2.50

300.00
1,135.84

o.14

5.1 0

2.50

300.00
854.25

1 ,452.7I 'l 
, 161 .99
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PATEL SHAH & JOSHI
CHARTERED ACCOUNTANTS

To
The Board of Directors of Sita Enterprises Limiled

lndependent Auditor's Report on the Audit oI Standalone Financia! Results

Opinion

l0Ol Avalon Paradise, Chincholi Bunder Road,

Malad West, Mumbai - 400001
Tel022 - 40L41081

Email: psjbom@gmail.com

1 . We have audiied the standalone annual fit'lancial results of Sita Enterprises Limited (hereinafter referred to as the 'Company") for
the year ended March 31, 2024 and the standalone statemerrt of assets and iabilities and lhe standalone statement of cash flows

as at and for the year ended oh that date (together referred to as the'financial results"), attached herewith, beino submitted by the

Company pursuanl to Regulation 33 of the SEBI (LisUng Obligaiions and Disclosure Requiremenls) Regulaiions, 2015, ('Listing

Reglrlatio 1s ).

2. ln our opinion and to the best of oLlr information and according to the explanations given to us, the aforesaid financial results:

(i) are presented ln accordance w th the requirements ol Regulailon 33 of the Listing Regulations in this regardi and

(ii) give a true and fair view in conformity wlth the recogniiion and measLrrement principles laid down in the applicable accounUng

standards prescribed under Section 133 of the Companles Act, 2013 (the "Act') and other accounting principles generally accepted
in lndia, of net prollt and other comprehensive lncome and olhcr financial information of the Company for the year ended March

31, 2024 and the statement of assets and liabilitles and the stalement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Slandards on Auditing (SAs) specified under section 143(10) of the Act and other
applicable authoriiative pronouncements issued by the lnstitute of Chartered Accountants of lndia. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audlt of the Financial Results' section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnsttute of Chartered Accountants of lndia
toqether with the ethical requiremenis that are relevant 1() our aud i of the financial slatements under the provlslons of the Act and
the Rules hereunder. and we have fulfilled our other eth cal responsibilities in accordance with these requirements and the Code of
Ethics. We beLleve thal the audit evidence obtain-.d by us is sufficient and appropriate to provide a bas s for our opinion.

Board of Directors' Responsibilities for the Financial Results

4. These financial results have been prepared on the basls of the annual financial statemenls. The Company's Board of Directors are
responsible for lhe preparataon and presentation of these financial results lhat give a true and fair view of the net profit and other
comprehensive income and other financjal information oilhe Company and the statemeniofassets and liabilities and lhe statement
of cash flows in accordance with the recognition and nreasurenrent principles lald down in ihe lnd an Accounting Standards
prescribed under Section 133 of the Act read with relevant rLrles issued thereunder and other accounting principles generally
accepted in lndia and incompliance with Regulatlon 33 of the Listing Regulations. The Board of Directors of the Compaiy are

responsible for maintenance of adequate accounting records in acco.dance with the provisions of the Act for safeguarding of the
assets of ihe Company and for preveniing and delect ng frauds and other irregular tresi selecilon and appl cation of appropriate
accounting pollcies; making jldgments and estimates that are reasonab e and prudent; and the design, irnplemenlation and
maintenance of adequate internal financial controls, that were operating efiect vely for ensuring accuracy and conlpieieness of the
account ng records, relevanl to the preparation and presentation of the financial staternenis that glve a true and fair view and are

free from malerial misstatemenl, whether due to fraud or error.

5. ln preparing the financial results. the Board of Directors of the Company is responsible for assessing the ability of the Company to
contnue as a golng concern, disclos ng, as applicable, matters re ated to going concern and using ihe going concern basis oi
accoLrnllng unless the Board oI Dkectors either intends lo liquidate the Company or to cease operalions, or has no realistic
alternative but lo do so.

6. The Board of Dlrectors of the Company are responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit o, the Standalone Financial Resulls

7. Our objectives are to obtain reasonable assurance aboui whether the financial results as a whole are free from material
misstatement, whether dLle io fraud or error, and to issue an audltor's report that includes our opinion. Reasonable assurance is a
high level of assuaance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. l/isstatements can arise irom fraud or error and are considered malerial if, ]ndividually or ln the
aggregate, they could reasonably be expected to influence the economic decisions of users taken oi1 the basis of these financial

results.



As part of an audit in accordance with sAs, we exercise professjonal judgment and malntain professional scepticisnthroughout the audit. We atso:

' ldentify and assess the risks of matenal misstatement ol the financial results, whelher dLre {o fraud or error. desron an.iperform audit procedures responsive to rhose risks, and obtain audit erio"n"u'rr,"t ii 
"rfr1,-uni;";;;r;;;i":;"];J;:a basrs for our oprnion. Ihe risk of not detecting a mater at misstaiemeni;;.;it;;;;;;;; ."ftH;"ilH il:H;resulting from error, as fraud may involve collusio;, forgery, intentional omissions, mtsrepresentations, or lhe override ofinternal conhol.

' Obtain an understanding of internal control relevant to the audit in orcler to desrqn audit orocedures that erc ,6nr n.i.l.
in the circumstances_ Under Section 143(3) {i) of the Act, we are also .""pon"iOi" foi 

"*iru""];; ;;. ;;;.;;;;,#i;:;the company has adequate internal financial controls with reference to f;nanciat statements tn'pLle !niL".p"r"iiigeffectveness of such contaols.
t Evaluate the appropriateness of accoLrnting policies used and lhe reasonableness of accounllng estimates and relateddisclosurqs rn66q 6y the Board of Directors.

' conclude on the approprialeness of the Board of Directors use of the gorng concern basrs of accountng and, based onthe a!dit evidence obtained, whether a material uncerlainty exists related to events or conditions that mai cast slgnificanldoubt on the abilitv of the company to continue as a going concern. rr *u .on.iri"ir,ai" ,"Ji"i ,"."itujn,v 
", "t", 

*"are requi'ed to draw attention in our auditols report tolhe;elated disclosLrres rn the inancral resrrtts or, iisrrcrr lisctosuresare inadequate, to modify our opinion. our conclusions are based on ihe audit eviaence ootaineo up tolire iare or ou,auditor's report. However, future events or conditions may cause the company to ce""" t" 
"""ti"r-!"'" 

giirig""on""rn.t EvalLlate the overall presentation, structure and content of the financial results, including the disclosures, and whetherthe financial results represent the underlying transactions and evenis in a manner that ac"h.r"" iuiipi"""iiutL".
9' we communicate wth those charged wrth governance of lhe company regarding, among other matters, ihe planned scopeand timing of lhe audit and significanl audit findings, rncludrng any signifrcant deiiciencie; in inlernal control t'nat we ioentiryduring o!r audlt we also provide.those charged wlin governarice with; statemenl thatwe have comptieo wiirr ieGvant etnrcatrequirements regarding independence, and 10 commu;icate w th them all relationships and oti,er ,airers tnai may |.Jasonaotybe thought to bear on our ndependence, and where applicable, re ated safequards.'_ 

-

Other Matters

10' The f nancial results inclLrde the results for the-qLtarters ended March 31, 2024 a.rcl March 31, 2023 being the balancing figuresbetween the audited figures in respect of the fuil financiai year and the pubt shed unaudired y""r I o"tJrijrrl,i' ,p'i" tn" 6,iroquarter of the respeciive financial year, whlch were subject to limited review by us. our oplnion on tt,e a_uoii oiite tinanciatresulis for the period is not rnodified in respect of lhis m;tter.

For Patel Shah & Joshi
Chadered Accountants,

Firm Registration No.'107768W

IAYANT i,l:i...:ii:,j;_:.
ISHWARDAS i:::.;:1:J.' . '
MEHTA -ri1_.'1ii:1::.-l

Jayaht l. Mehta
partner

Membership No.42630
UDIN: 240426308KAT1 K4737

Date: N,4ay 30, 2024

Place: l\,4umbai
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