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The General Manager, 
Department of Corporate Services, 
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Dear Sir/Madam, 

Sub: Outcome of the Board Meeting dat�d May 29, 20 I 9 

Reference: Scrip Code; 511076 !SIN: INE065D01027 

Global Business 

SAT 

We wish to inform you that the Board of Directors of the Company at their meeting held 
today i.e. May 29, 2019, approved the Audited Financial Results of the Company for the 
Quarter and Twelve Months ended March 31, 2019. Consequent to the same, we 
enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the following: 

a) Audited Standalone Financial Results, Segment-wise Revenue Results, Assets
and Liabilities of the Company for the Quarter and Twelve Months ended March
31, 2019 along with audit report furnished by the Auditors of the Company;

b) Audited Consolidated Financial Results, Segment-wise Revenue, Results, Assets
and Liabilities of the Company for the Quarter and the Twelve Months ended
March 3 I, 2019 along with audit report furnished by the Auditors of the
Company;

The Board at the said meeting also 
(i) Recommended a dividend of Re. 0.10 (5%) per Equity Share of Rs. 2/- each

for the financial year ended March 31, 2019, subject to declaration of the
same by the Members at the ensuing Annual General Meeting.

(ii) Approved the re-appointment of Mr. Ramesh Chandra Soni as an [ndepcndcnt
Director of the Company for a further term of 5 years w.e.f. October I, 2019,
subject to approval of the Members at the ensuing Annual General Meeting;



(iii) Approved the appointment of M/s. S. K. Jain & Co., Company Secretaries in 
Practice (FCS:1473 & COP:3076) as a Secretarial Auditor of the Company for
the financial year 2019-20.

Declaration pursuant to regulation 33(3) (d) with regards to Audit reports issued by 
Statutory Auditor's with unmodified opinion is given in the financial results (Standalone 
and Consolidated) note no. 1. 

The meeting commenced at 3:30 p.m. and concluded at 4:26 p.m. 

You are requested to take the above information on your record. 

Thanking you, 

Yours faithfully, 

For SAT INDUSTRIES LIMITED

�-

Encl.: as above 
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The Board of Directors of 

SAT INDUSTRIES LIMITED 

121, B-Wing, Milla! Tower, 

Nariman Poim, 

Mumbai-400021. 

INDEPENDENT AUDITORS' REPORT 

I. We have audited the accompanying Statement of Standalone Financial Results of
Sat Industries Limited ("the Company"), for the year ended 31st March, 2019 
('the Statement ). being submitted by the Company pursuant to the requirement of 
R<.'gulution 33 of the SEBJ (l,isting Obligations and Disclosure Requirements) 
Regulauons, 2015, as modified by Cir�ular �o CIR/CFD/FAC/62/2016 dated Jul}
5, 2016. 

This Statement, which is the responsibility of the Company s Management and 
approved by the Board of Directors, has been compiled from the related Ind AS 
financial statements which has been prepnred in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
read with relcvrutt rules issued thereunder ('Ind AS') and other accounting 
princ1pks gcnc:rally accepted in India. Our responsibility is lo express an opinion on 
the S1a1cmcnt based on our audit of such financial statements. 

2 \V(' condm:ted our audit in accordanc,· "�th the Standards on /\uditing issued by 
the Institute of Chartered Accountants of India. Those Standards require 
that Wt' comply with ethical requirements and plan and perform the audit to 
obtmn reasonable assurance about whether the Statement is free from material 
misstatement. 

An aucltt mvolvcs performing procedures LO obtain audit e,·idence about the amounts 
und the disclosures in the Statement. The procedures selected depend on the 
aucl1tor·s Judgment, including the assessment of the risks of material m1sMmrment 
of lhc Statement, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the Company's pn·parat1011 and 
fair presenlation of the Stawment in order to design audit procedures that arc 
iippropriate in the circumstances, bul not for the purpose of expressing an opinion 
on the effectiveness of the Company's internal control An audit also includes 
t'\'aluutrng 1hc appropriateness of the accounting policies used and th<' 
n:asonablc11esl> of the accounting cslimatn, made by lhc Managcm<"nl, as well 
as <•valuating the ove1 all prcst·ntat1on of the Statcmenl. 

We believe that lhe audit evidcnn· obtained by us 1s sufficient and appropnate to 
pro,· ide a basis for our audit opinion, 




























