CHAITANYA INDIA FIN CREDIT PRIVATE LIMITED

Balance Sheet as ot 30th Sen, 2018

Ac at Ay at
Particulars Note 30th September 2618 20th Septernber 20317
[ EQUITY AND LIABILITIES
Sharghaolder's Funds
{a} Share Capital 1 36,73,14,180 24,71,36,070
b} Reserves and Surplug 2 25,21,27.908 26,40,57,021
Share appiieation money pending allstment - 18
Non-Current Liabilities
{8} Leng-tarm borrowings S 3,12,85,53,084 2,43,74,38,871
(k) Sub Dabt 4 35.00,00,000 25,80,00.000
{c} Long term provisions 5 - -
Current Liahilities
{a} Short Term Borrowings 5 38431 -
{b} Trade payables 7 18,12,74,749 1,5232,678
(o} Other current lizbitities 2 3,047,689 946 1,70,04,385
{d) Shori-term provisions g 21,00,24,019 14,95,80,979
Total 4,586,03,23,327 3,34,16,19,923
A Assets

Mon-turrent assets
{a) Fisad assets 1D

{i) Tengible assets 2,88,71,266 2,11,34,823

{ir} Intanzib'e nssets 12,73.087 13,21 856
(b} Deferred tax assets (Mot} 4,38,28,337 59,76,758
{c) Lang term ioans and advancas il 3,15,98 053 79,532,618
{d] Qther non-zurrent asseis 12 22,34,63,996 12,75,64,761
Current ussets
fa) Currem investments i3 13,50.00,000 7.00,03,000
tb} Cash and cash eguivatenis 4 36,62,77,148 8,1201,823
{e) Short-term Ioans and edvances i5 3.57,48,49,858 2.84,34.72,384
{th Other qurrant 2isets 16 17,73,54,983 3.30,14,758

Total 4,56,03,23,327 3,34,16,19,923

For and on behatf of the boacd

R \ For CHAITANYA INDIA FIN CREDIT PVT. LTD.
|- S_SSC
Vi Anand Rao Samit 5, Shetty
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Managing Director
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CHAITANYA INDIA FIN CREDIT PRIVATE LIMITED
Profit and foss statement for the vear ended 30th Sep, 2018

As at As at
Particulars Note No. 391 September 2018 30th Septembar 2617
L. Revenue from operations 17 £7,57,48,837 30,37.05,073
B Qther Ingome 18 1,67,02,242 2,44,55,387
BE Total Revenue {I +3) 49,14,51,250 312,81,64,460
Y, Espenses;
Employee benefit expenss 19 15,96,95,457 313,60,372,907
Financial costs 20 22,31,05,338 17,46,77,792
Depreciation and amorrization expense M 52,81,534 52,34,384
Administratve & Other axpenses i §,92,35,403 5.22.15,027
Bad Delits Written off 1,08,55,131 -
Provision for Loan Assets as Per RBI Guidahines {56,75,053) 5,70,31,538
Tetal Expenses £6,24,98,815 42,91,84,659
V. Profit before exceptional and extraordinary items and tax - 133 2,88,51,435 {10,18,30,198)
Vi Exceptional items
Vil Protit before extracrdinary items and tax 1V - VI} 2.89,51,435 {10,10,30,158)
Vil Dxtraordinary items
8. Profif before tax (VI - VI 72,88,51.535 {10,10,30, 198}
A Tex gapense:
{1) Lurrgnt tax 28,686,000 -
{2} Deferred tax 23,88.103 {3,15,35.3595)
K1 ProfitiLess) from the perid from continuing operations vt 25877328 {7.84,93,798)
Xil Profit/|boss) fram discontinuing operstions - -
X Tot expensz of discounting operaticns - -
X, Profity{Lloss) from Discontinuing cporations {KH - Xill}
RV, Profit/iLass) for the period X1+ X3v) 2,36,77,326 {7.92,93,793)
X¥l. Earning per counety share (Not Annualised)
{1} Basic 109 {4.34}
(2} Diduted 108 {4 34;

For and on behaif of the boarg

‘\ For CHAITANYA INDIA FiiN CREDIT PVT. LTD.

- 1 F i
Pisce Bangalorg 4 Anand Rao Samit 5. Shetty
Date: _'Q__C? 'J"!v‘lg c g PR fg.« Joint Maraging Director Managing Divector
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CHAITANYA INSIA FIN CREDNT PRIVATE LIMITED

£ash flow Statemens

for the Pericd Ended 30.09.2018 For the Period Entled 31.09.2017

Particulars Amount (=) Amount {Rs.] Amauat {Rs.} Amount {/z,]
A CASH FLOW FROM QPERATING ACTIVIYIES

Net Profit Before Tax 289,515,435 (10,10,30,198)

52.83.5534

Divicend incoma {38,02,075)

Interest & Finance Charges Fard 22,454838,708 17,18,18,822

Operating Prafit before Working Capital Changes 2%,35,35,233 707,689,624

Adjustimonts far;

Detrease/ {nareass) in Cash BMargin & Doposits 112,21,38,316) 71,356,875

Dacroasef(tnereuse) inloant & Advances {48,96,65,915) {72,65,58,308}

Recrease f{lncrease) in Other Current Assetrn 18,22,94,151) {47,73,061)

incteass/{Decrease) in Pavablus & Gthers {54,51,80.370) {1,51,82,18,758} 30,51,68,558 {£1,91,25,835)

Cash pensrated from operations {%,36,56,83,524) {34,83,35,211)

inceme Tax paid 1112350 2,15,35,398

Nzt Cash flow from Operating activities {1.35.67,96,324] {32,57,99,817)
B CASH FLOW FRGM INVESTING ACTIVITIES

Purehase of Fired Aszets {1,18,51,258) {45.05,722}

Saiz of Astet 1,345,353 -

{tneressalf Desreass in Current Investmants {13,30,00,007} -

Dividand income SRALO7S 8032364

Net Cash ugedl in investing activities (£4,28,53,927) 34,85,643
{ CASH FLOW FROHE FINANCING ACTIVITIES

{Gecreasejfincraase in Barrowings 1,65,87,52,109 2,21,76,352

Increace in Shuste Capita) 15,G0,00.000 24220400

inctessa / {Ducrease) in r2 Fromaum {24,24,760) 5,57, 78581

Insrense/{Dacrease} in Shars Applhration Money - s

interest & Firance Chargas paid {22,31,05,239) {37,46,71.752)

Net Cash used in finandng activities 31,58.04.62.070 [7.25,81,440)

Net incroaze in cash & Cask Equivalents 7,05,02,820 {3%.58,14,508}

Lash and Lath equivalents Opening Baloncs 35,57,73,37% 55,85,52,832

Cash and Cath equivalants Closing Safance 35,62,77.198 15,12,01 823

Cath & Cash Equivalents As on 30.03.2018 As on 35.08,2017

Cazh inand 21,585,833

Casih ot Bonk 28,40.83,284 7.20.72.8

Currend e imant in Debt Funds - 7.0 Ll

€ash & Cash equivalonts as stated - 35,62,77,198 - 15,12,01,823

for and on bakaif of the oard
J’ Far CHAITANYA INDIA FIN CREDIT PYT, LTD.
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CHAITANYA INDIA FIN CREDIT PRIVATE LIMITER
Notes to Bafance Sheet

Particulars As af As 8t
30th September 2018 30th September 2017

Note : 1 Share Capital
AUTHORISED SHARE CAPITAL:

As at the beginning of the period 25,00,00,800 25,00,08,000
12,50.860,000 Equity Shares cf Rs. 10/- each}

Adld: Incressed duting the pencd 18,00,04,000 -
As st the end of the period 42,00,00.000 2500,00,00G

{4,30,00,000 Equity Shares ¢f Rs. 20/~ sath)

1SSUED SUBSCRIBED & PAID UP CAPITAL:

(a) £quity Share Capital

As at the hegianing of the periad 21,73,14,180 20,71,36,070
{2.17,31.418 Equity Shares of Rs. 10 each fully patd up)

{2.07,23.607 Equity Shares of Rz 10 each fully paidup)

Add: tssued during the period -
As at the end of the pernod 21,75,14,130 20,71,36,670
£2.17.32.418 Eaquity Shares of £s. 10 zach fully paid up}

{b) Preference Share Copital
As at the beginaing of the perled -

Add: issued during the pericd 15.00,05.060 i
As at the erd of the peried 15,00.05,000 -
{1.50,00,600 Preferenca Shares of Rs. 10 each flly paid up)
36,73,12,180 2D0,71,35,070
Naote : 2 Reserve & Surplus
Share Pramium Account
Az 2t the Beginning of the period 25,83.98.427 $3,22,56570
Less: Cepitafised share issue expansas (54,843,700} B07.73.551
Az at the end of the periad 28,20,13,727 28,85,76,551
Statutory Resenve
&3 at the begnaing of the peried 1,14,15,258 1,14,19,230
Add : Trznsferred from Profit & Loss Account -
fis at tha end of the pencd 1.14.15.250 1,14,19,250
Balance as per Profit & Loss &ccount
As at the heginning of the period {358,122 585) 4,41,55,019
Addd : Profit for the Year 2,36,77 326 {7,54,93,795}
(1,22,05.065} {3.53,38.781}
tess: Transferred to Statutory Beserve during the year .
As st the 2ad of the period {1,22,05,068) {3,52,38,781}
29,21,17,808 26,48,57,021
Mote : 3 Long-Term Sorrowings
A} Securad Loans
Tere Loans fram Banks 78,17,05,268 %2,49,48,538
Term Loans from Financia! Institutions 1,30,75,86,887 1,08,74,19,1106
Yehicle Loans from Sanks 9,34,37 4,537,893
2,08,02,26,432 1,58,28,05,540
Nen Convertable Debenture 93,43,00,000 78,43,06,008
B) Unsacured Loans
Term Loan from Fancial Institutions 41,685,663 2,G68,33,331
Term Loan from Financial Institutions {NCDY 5,00,00,000 3.60,00,000
3,12,86,93,0%4 2.43,79,38,871
| ‘_




Note : § SubDebt

Sab Debt frem Finandal nstitutions 15.00,060,000 50000000
Sub Debt from Financial Institutions (NCD) 20,00,CG.006 20,00,00,000
35,00,60,000 25,00,00,000

Motz : 5 Loang Ferm Provisions
For Other
Contingent Provision Against Standard Assats (Long Term) - -

Note : 6 Short Term Botrowlngs

Secured Sorrowings
Casit Credil account 99,431 -
89,431 -
Neote : ¥ Trade Payahle
Payables for Buyout and Securitization 18,31 02,649 1,50,21,110
Payable to Gthers 1,72,100 2,71,538
18,312,74,749 1,52,92,628
Mote : 8 Other Cusrent Lisbilites
Interest Accrued but not due on Barrowings 3,38,84,208 56,61,393
Statutory Payables 102,76,104 72,895,743
Payables towards expenses 66,495,635 47,250
3,07,89,346 1,70,04,385
feta: 9 Shori-Term Provisions
Frovision for Employes Benefits 1,45,34,978 1,54.88,421
insurance Claim Fayshle 10,64,852 22,91,830
Provision Tor Loan loss 14,65,93,087 10,12,86,073
Insurance Premium Payable 1,15,35,186 58,258,882
Expensas Fayabla 28.61,747 31,623,040
Securitisat:on Expensas Payable 746,624 15000
Interest Payahle on NCO 3,2C,4L759 2,15,32,898
Deferrad Ineome or Sazuritisation 8,329,485 2,580,877
21,00,29,015 14,95,50,929
Mote : 11 Long-Term Loans & Advanses
Securad Lears & Advances 78,353,647 58,923,411
Unsequrad Loans & Advances 37,46.408 19,40.207
1,15,88,05% 79,32,618
Note ! 12 Other Non Current Assets
Cash Marging with Banks 11,31,48,094 10,10,69,514
Cesh Margin vath Financials lnslitulions 10,67,77,545 8,13,27,530
Other Depasit 55,445,357 51,67,517
22,34,69,995 13,75,64,761
Note @ 13 Current Invastment
Mutus! Funds 13,50.00,000 7,00,00,800
13,50,00,600 7,00,00,900
Mote : 14 Cash & Bank balaaces
Cash iy Hand 21,9553 831,79,349
Cash at Bank 36,40,81.264 F,20772 473
36,62,77,198 8,12,01,823
Note : 15 Short-fgrm Loans & Advances
Secured Loans & Advances 53,085 3IB,AL,052
Unsecured Loans & Advances 1,57,47,99,760 2,83.96,31,332
8,57,48,49 858 2,84,34,72,383
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Motz : 18 Other Current Assets

Service Feas Recewverd - BT

Neote : 18 Dther Incomies

Income from Muatual Fund mvestment
nterest on D

taan Processing Fees from employee lsan
{nterest on employee loan

Service Fees Received

Training & Support Fees Received

Bad Debis Recovered

Gain on sele of assats

Other incame

Note , 19 Employees Remuneration & benefits

Safary, Wages, Allowances & uiber Senelis
Diracters Ramuneration

Accidental & Madical insurance

PF., ESIE Oiher Contributian

Gratutiy Poid

Exgratia Patd

Bonus Paid

Siaff welfare Dxpanags

nlote : 2B Financial Cost

Sank Tharges

tnterest Paid an Term & Other Loans
Interest Faid on NCBs

Loan Processing Chzrges

NCD Exponzes

Processing Fees Paid

1,44.58.032

Interest Accrued on Loon Portfolic 2,55,65,843 27,32,999
Prenatd £xpenses 45,234,796 7782328
Advanee income Tax 11,312,800 14,87,835
Inceme Tax padd under dizpute 15,50,843 -
THS Receivable 15,40,582 2,689,625
Retention Money 11,12,89,697 4,53,72,840
Crhar Recavablz £7,12,073 1,26,33,334
Advance EMICn Term Lean £3.33,324 83,353,334
Intarest Accrucd but not due 56,332,750 54,606,193
Insurance Claim Receivable 1,090,923, 55% 89,688,000
17,73,54,582 9,30,14,798
CHAITANYA INDIA FIN CREDIT PRIVATE UMITED
Neotes to Statement of Profitand Loss
Partitulars As at As at
30th September 2018 30th September 2017
Mote : 17 Operating Income
interest Recelved from Customers 4{,68,87,901 27 8491697
Loan Precessing Fees 3,86.32,379 2,45,50,555
Securitization Income 1,5%,70,585 65,65,421

A7,57,48,907 30,37,00,073
28,03.875 50,92,364
53,785,114 ¥5.63.932

33,120 9,500
3,58,958 1,53,34
2285914 83,223,929
25,578 -
2,837,807 -
87,742 -
24,44,024 3,13,298

1,570,345

2,44,55,387

11,43,45.960 10,26,18.537
38.80.000 36.00,000
8,79,965% 5,493,113
1.35,56.784 1.18,45,004
30,00.000 A0,60.000
1,29,38,748 5208012
G4,84,228 23,43,080
44,92 762 124,26.154
15,56,98,457 13,00,37,307
16,738,365 8,12,250

12,92,32,154
8,24,55,608

12,35,34,081
4,37,04,032

3,56,587 431515
14,535,015 35,584,159
74,867,630 28,24,75¢

22,33,05,338 17,46,77,782




Note 21 Administartive & Gther Expenses

Rem 81,217,657 62,314,825
Tour & Travelliing Exp 28.02,409 21,52,5586
Printing & Stationary 37.38,333 34,57,251
Director's Sitting Fees 2,109,080 250,000
8ooks, News Papers & Periodicals 88,527 1,16,148
Hegting & Traming Exps. 38,15,131 24,820,852
Telephone & intaroet Charges 43,386,278 42,12.032
Efectricity Charges 10,565,369 §,05,580
Postage & Courter Charges 3,42,169 4,36,850
Vehicle Running & Mainienance $2,42,518 21,685,852
Repairs & Maintanence 262,811 103,514
Commission & Brokerage Paid 51,631 5,000
Membership Fee & Subscription 13,683,632 11,311,842
Rates & Tares 4,320,217 1,37.57%
Professional Charges 29,45,24% 16,78,367
Profession Tax Paid 288,800 2.83,080
Water Charges 8,55,595 £,65,413
Convayance Exp 2,51,58,817 1,99,57,247
Business Promotion £5penses 442,396 4,35,426
Insurance Paid 345,058 202,173
flice & Genearal Exp 18,61,428 11,21.962
fecruitment Fxps. 281840 1,75,054
Repairs & Maintenance of Camputers 180,467 96,839
Servige Tax Pad - 200,413
G5T Expense 33,990,183 18,19,529
Auction Related Expenses 50,838 49,6866
Rent Paid for Servar Hosting 17,53,865 1972030
5,92,36,403 5,22,13,027




CHAITANYA INDIA #IN LRED T PRIVATE LIMITED

NOTES FORMING PART OF BALANCE SHEET AS AT 30.08.2018

S Rate of Gross Blacl I ‘. ~ Dapruciation N Net Block ‘
Particulars Depreciati Costas on Additions Buring the |Deductions During Cost as at Provision upto Pravision for the Provision upto .
on 01.04.2018 pariod the pariod 30,00.2013 31032018 period 20.09.2018 A5 at 30052010 Agat 31.03.2638

Intz ngible Assets
Coputer Seflware 63.16% 47,87, 713 7,491,950 55,19,053 38,50,465 4,396,751 43.06,616 12,731,037 ©,27,838
Tawal Intangible Assets 47,887,703 7,893,950 B 55,79,653 38,59,865 4,406,751 A43,06,616 12,73,637 9,27,838
Tangible Assets
Computers 63.180% 2,001,99,856 57,88.004.00 2,6%,87.560 1,55,37,852 33,156,564 1,78,54,016 01,33,144 36,562,004
P2 25.80% 31,87,635 2,84,303.00 34,71,838 14,389,143 4.43,783 17,32,926 17.35,012 16,98,402
Fimiture & Firtures Z5.80% 1,15,68,77% 10,28.349.08 - 1,25857,128 54,55, 84% 7,53,715 66,49,560 59,47,558 57,12,93a
Qftice Equipments 45.07% 1,894,509 36,563.00 §,31.072 6,141,872 42,750 6,54,622 1,796,450 1.82,637
Eleslricitical Equipments 45.07% 10,468.00 10,468 840G 250 9,623
Mozor Car 31.23% 1,23,08.466 15,606,501 .05} ,36,258 1,40,329,70% 64,97,261 033,627 75,30,689 65,083,820 58,132,204
Morzor Bike 25,8838 1,949,241 - 1,59,241 134,020 3,465 1,42,A95 55,746 65,211
Gosrej Safe F5.85% 3722657 995,120 00 47,172,773 12,23,138 3,65,03% 16,18,174 30,995,599 24,998,518
Tl Tangible Assets 5,19,82,142 1,10,09,308 1,36,258 £,25,55,188 3,13,48,143 48,34,779 3,61,B%,922 2,66,71,256 2,06,32,599
Tawal 8,67,69,445 1,18,02,258 1,36,258 6,84,34,80% 3,52,0%,008 52,81,530 4,04,50,538 2.79,44,303 2,15,60,837




M/S RAMESH ASHWIN & KARANTH

CHARTERED ACCOUNTANTS Pariners

Firm Reg. No : 0106805 Ramesh B N (M.No : 015170) Mob: 9448468958

\ J Ashwin B R (M.No : 214199) Mob: 9886415958
& Prashanth Karanth (M.No: 214235) Mob: 9886282946

Date: 26/10/2018
Limited Review Report

Review Report to IDBI Trusteeship

We have reviewed the accompanying statement of unaudited financial results of Chaitanya India Fin
Credit Private Limited, having its registered office at No-145, 2™ floor, NR square, 1** main road,
Chamrajpet, Mysore road, Bangalore 560018 for the period ended 30/09/2018. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors/committee
of Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Listing Agreement for debt securities including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters."

For Ramesh Ashwin-& Karanth,
Chartered Adeountant
/57 F.R.No.014805

D

#37/E, 2nd Floor, Beside Surana College, South Fnd Road, South End circle, Basavanagudi,
Bangalore ~ 560 004. Phone: 080 - 40918409. Email: rakca2004@gmail com




(" o M/S RAMESH ASHWIN & KARANTH
§ - | CHARTERED ACCOUNTANTS Partners
| Firm Reg. No : 010680S Ramesh B N (M.No : 015170) Mob: 9448468958
\ Ashwin B R (M.No : 214199) Mob: 9886415958

e Prashanth Karanth (M.No: 214235) Mob: 9886282946

Date: 26/10/2018
Limited Review Report

Review Report to The Catalyst Trusteeship Limited

We have reviewed the accompanying statement of unaudited financial results of Chaitanya India Fin
Credit Private Limited, having its registered office at No-145, 2™ floor, NR square, 1°* main road,
Chamrajpet, Mysore road, Bangalore 560018 for the period ended 30/09/2018. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors/committee
of Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Listing Agreement for debt securities including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters.”

For Ramesh Ashwin & Karanth,

#37/E, 2nd Floor, Beside Surana College, South End Road, South End circle, Basavanagudi,
Bangalore - 560 004. Phone: 080 ~ 40918409, Email: rakca2004@gmail.com




