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         September 13, 2024 
 
The Corporate Relations Department 
BSE Limited 
P.J. Towers,  Dalal Street, 
Mumbai – 400 001 
 
Dear Sirs, 
 

Ref: Company Code No. 511110 
 

Sub: Declaration of voting results as per Regulation 30, Part A of Schedule - III and Regulation 44 of 
 the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 44 (3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed the Consolidated Report of the Scrutinizer containing the details of Agenda 
wise results of the remote e-voting conducted during the period from 10th September 2024 to 12th 
September 2024 and e-voting conducted during the AGM pursuant to Section 108 of the Companies Act, 
2013 and Rule 20 (4) (xii) of the Companies (Management and Administration), Rules 2014. 
 
The Company had appointed Mr. Amosh Archapelli, FCS, of M/s. Hariharan  & Associates, Company 
Secretaries, as the Scrutinizer to conduct the remote e-voting and the e-voting provided at the 38th 
Annual General Meeting in a fair and transparent manner and to ascertain the requisite majority.  
Accordingly, the Scrutinizer has submitted his Combined Scrutinizer’s Report for the remote e-voting 
process and the e-voting at the 38th Annual General Meeting held on 13th September, 2024 which has 
been attached hereto. Based on the report of the Scrutinizer dated 13th September, 2024, it is hereby 
declared that the Resolution(s) set out under Item No(s).1 to 6 in the Notice dated 25th July 2024, as 
detailed herein below, have been duly passed by the shareholders with requisite majority. 
 
Resolution No.1 
 

To receive and adopt the Profit and Loss Account for the year ended on 31st March 2024 and the Balance Sheet 
as on that date and the reports of Auditors and Directors thereof. 

Resolution required: Ordinary / 
Special 

Ordinary Resolution 

Whether promoter / promoter group 
are interested in the agenda / 
Resolution 

No 

Category Mode of 
voting 

No. of 
shares 
held 

No. of votes 
polled 

% of 
votes 
polled 
on 
outstan
ding 
shares 

No. of votes 
in favour 

No. of 
votes 
again
st 

% of votes in 
favour on 
votes polled 

% of 
votes 
again
st on 
votes 
polled 

(1) (2) (3) 
=2/1*1
00 

(4) (5) (6) 
=4/2*100 

(7) 
=5/2*
100 

Promoter 
& 
Promoter 
Group 

E-
voting 

1913765 1882084 98.34 1882084 0 100.00 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 1913765 1882084 98.34 1882084 0 100.00 0 



Public 
Institutions 

E-
voting 

50316 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 50316 0 0 0 0 0 0 
Public – 
Non 
Institutions 

E-
voting 

2563809 399409 15.58 399409 0 100.00 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 2563809 399409   15.58 399409  0 100.00 0 
TOTAL  4527890 2281493 50.39 2281493 0 100.00 0 

 
 
Resolution No.2 
 

Reappointment of Mr. Hemendra J Shroff (DIN 00286509) who retires by rotation.  
Resolution required: Ordinary / 
Special 

Ordinary Resolution 

Whether promoter / promoter 
group are interested in the 
agenda / Resolution 

Yes 

Category Mode of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of votes 
polled on 
outstanding 
shares 

No. of 
votes in 
favour 

No. of 
votes 
against 

% of votes in 
favour on 
votes polled 

% of votes 
against on 
votes polled 

(1) (2) (3) 
=2/1*100 

(4) (5) (6) 
=4/2*100 

(7) 
=5/2*100 

Promoter & 
Promoter 
Group 

E-voting 1913765 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 1913765 0 0 0 0 0 0 
Public 
Institutions 

E-voting 50316 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 50316 0 0 0 0 0 0 
Public – 
Non 
Institutions 

E-voting 2563809 397209 15.49 397209 0 100.00 0 
Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0         0       0 

TOTAL 2563809 397209 15.49 397209 0 100.00 0 
TOTAL  4527890 397209 8.77 397209 0 100.00 0 

 
 
Resolution No.3 
 

Reappointment of Mr. Manoj T Shroff (DIN 00330560) retire by rotation.     

Resolution required: Ordinary / 
Special 

Ordinary Resolution 

Whether promoter / promoter 
group are interested in the agenda / 
Resolution 

Yes 

Category Mode of 
voting 

No. of shares 
held 

No. of 
votes 
polled 

% of votes 
polled on 
outstanding 
shares 

No. of 
votes in 
favour 

No. of 
votes 
against 

%of votes 
in favour 
on votes 
polled 

% of votes 
against on 
votes 
polled 

(1) (2) (3) 
=2/1*100 

(4) (5) (6) 
=4/2*100 

(7) 
=5/2*100 

E-voting 1913765 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 



Promoter & 
Promoter 
Group 

Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 1913765 0 0 0 0 0 0 
Public 
Institutions 

E-voting 50316 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 50316 0 0 0 0 0 0 
Public – 
Non 
Institutions 

E-voting 2563809 397209 15.49 397209 0 100.00 0 
Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 2563809 397209 15.49 397209 0 100.00 0 
TOTAL  4527890 397209 8.77 397209 0 100.00 0 

 
 
Resolution No.4 
 

Re-appointment of Mr. Nilesh R. Doshi (DIN 00249715) Non-Executive Independent Director for second term of 
five years designated as Chairman of the Company.      

Resolution required: Ordinary / 
Special 

Ordinary Resolution 

Whether promoter / promoter 
group are interested in the 
agenda / Resolution 

No 

Category Mode 
of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of votes 
polled on 
outstanding 
shares 

No. of 
votes in 
favour 

No. of 
votes 
against 

%of votes 
in favour 
on votes 
polled 

% of votes 
against on votes 
polled 

(1) (2) (3) 
=2/1*100 

(4) (5) (6) 
=4/2*100 

(7) 
=5/2*100 

Promoter & 
Promoter 
Group 

E-
voting 

1913765 1882084 98.34 1882084 0 100.00 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 1913765 1882084 98.34 1882084 0 100.00 0 
Public 
Institutions 

E-
voting 

50316 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 50316 0 0 0 0 0 0 
Public – Non 
Institutions 

E-
voting 

2563809 399409 15.58 399409 0 100.00 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 2563809 399409 15.58 399409 0 100.00 0 
TOTAL  4527890 2281493 50.39 2281493 0 100.00 0 

 
 
Resolution No. 5 
  

Appointment of Mr. Sagar Yadav (DIN 10719088) as Non-Executive Independent Director for five years. 
        

Resolution required: Ordinary / 
Special 

Ordinary Resolution 

Whether promoter / promoter 
group are interested in the 
agenda / Resolution 

No 



Category Mode 
of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of votes 
polled on 
outstanding 
shares 

No. of 
votes in 
favour 

No. of 
votes 
against 

%of votes 
in favour 
on votes 
polled 

% of votes 
against on votes 
polled 

(1) (2) (3) 
=2/1*100 

(4) (5) (6) 
=4/2*100 

(7) 
=5/2*100 

Promoter & 
Promoter 
Group 

E-
voting 

1913765 1882084 98.34 1882084 0 100.00 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 1913765 1882084 98.34 1882084 0 100.00 0 
Public 
Institutions 

E-
voting 

50316 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 50316 0 0 0 0 0 0 
Public – Non 
Institutions 

E-
voting 

2563809 399409 15.58 399409 0 100.00 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 2563809 399409 15.58 399409 0 100.00 0 
TOTAL  4527890 2281493 50.39 2281493 0 100.00 0 

 
 
Resolution No. 6 
 

Approval of Related Party Transactions for the Financial Year 2024-25 as per Resolution.   
      
Resolution required: Ordinary / 
Special 

Special Resolution 

Whether promoter / promoter 
group are interested in the 
agenda / Resolution 

Yes 

Category Mode of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of votes 
polled on 
outstanding 
shares 

No. of 
votes in 
favour 

No. of 
votes 
against 

% of votes 
in favour 
on votes 
polled 

% of votes 
against on 
votes polled 

(1) (2) (3) 
=2/1*100 

(4) (5) (6) 
=4/2*100 

(7) 
=5/2*100 

Promoter & 
Promoter 
Group 

E-voting 1913765 0 0 0 0 100.00 0 
Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 1913765 0 0 0 0 100.00 0 
Public 
Institutions 

E-voting 50316 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 50316 0 0 0 0 0 0 
Public – Non 
Institutions 

E-voting 2563809 397209 15.49 397209 0 100.00 0 

Poll 0 0 0 0 0 0 
Postal 
Ballot 

0 0 0 0 0 0 

TOTAL 2563809 397209 15.49 397209 0 100.00 0 
TOTAL  4527890 397209 8.77 397209 0 100.00 0 

 



As per the Scrutinizer's Report, all the Resolutions for the Agenda items set out in the Notice dated 25th 
July 2024 of the 38th AGM have been duly approved by the Shareholders with requisite majority. 
 
Kindly take the same on your record. 

 
Thanking you, 
Yours faithfully, 
For V.B. DESAl FINANCIAL SERVICES LIMITED 

                 
       Kamlesh M Gagvani 
  Company Secretary 
  
 Encl: as above 
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