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segment wise report.
Auditors Limited Review Report.
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Statement of standalone unaudilEd financial results forthe quarter and nin6 months ended December 3l,20lg under Ind AS

(Rs in Lakhs)

S.N( ,articulars
Quarter ended Nine months ended Year ended

oec 3,|,2018
(Unaudited)

Sep 30,20.|8
(Unaudited)

t)€c 31,20t7
(Unaudited)

Doc 31,20i8
(Unaudited)

Dec 3l, 20i7
(Unauditsd)

tlarch 31,20i8
(Audited)
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ncome from Operations

a) Net Sales/ Revenue from operations

b) Other Income (Net)

3,04s.'18

9.24

6,545.08

'12.42

11,673.29

332.17

20,996.16

EE (q
41,658.12

402.11

48,775.78

1,758.24

lotal Income (1+2) 3,054.{2 6,557.50 12,005.46 21,051.71 42,060.23 50,s34.02

Expenses

(a) Cost of materials consumed

(b) Changes in inventories oflinished goods, |^ork in

progress and stock in trade

(c) Excise duty expense

(d) Employees benefits expense

[e) Finance Cost

lD Depreciation and amorlisation expense

B) Other expenses

2,590.44

141.05

600.40

1,879.82

coo.JJ

723.94

2,761.8

3,052.00

600.03

1,816.1 2

564.98

9'14.30

12,239.02

lz,zzz. 92:,

u2.u
1,980.82

437.10

1,193.23

8,083.44

10,673.48

1,801.46

5,590.05

1,694.36

2,678.66

24,433.81

7,808.98

625.81

1,861.17

5,650.88

I,668.'t0

3,985.10

32,5U.28

7,U9.49

625.81

2,493,40

7,628.58

2,257.51

5,563.67

Total Expenses 6,501.98 9,708.69 t4,270.09 30,s21.45 46,033.85 59,002.74

)rofiv (Loss)before exceptional items and tax (34)

:xceptional items

)rofiU (Loss) before tax (5+6)

lax expense

)urrent tax

)efened tax AsseV(Liabllity)

(3,117,56

(3,U7.56

(1.18j

QU.17'.

(3,15{.r9

(3,15r.r9

tr,szz.ge:

(2,264.63,

(2,261.631

i"t

(9,469.711

(9,469.7r)

(1.1 8)

(1.842.05)

(3,973.62

(3,973.62

(13.48

(8,468.72)

(8,168.721

(69.33)
lotal tax expenses (265.351 (1,577.881 7.28 (1,843.23) (13.48', (69.33

)roflV (Loss) for the period from continuing operattons 0-8)
)rofiU (Loss) from discontinued operations

fax expense oi discontinued operations
rrofiU (Loss) from discontinued operations (aftertax) (10..|1)

(3,7r2.91 (4,729,07" (2,257.35 (fi,312.94) (3,987.10: (8,538.051

Profiu (Loss) for the period (1'l +1 2)

0llrer comorehensive income. net of income tax
(a) (i) items that will not be reclassified to profit or loss

(ii) income tax relating to the above items

(b) (i) items that Vvill be reclassified to profit or loss

(ii) income tax relating to the above items

Total other comprehensive income, net ol income tax

(3,712.91

,, u_,

1 1.61

11,729.07

34.83

34.83

(2,257.3s,

o.Jo

6.3;

(11,3t2.91

34.8:l

34.83

(3,987.10

12.76

i.ta

(8,538.0s

75.00

75.00
lotal comprehensive income/(loss) for the period (,l3+14) (3,701.301 (4,691.24 Q,2fi.97) (11,278.11 (3,971.34 (8,463.05

Pa d-up equity share capital

Face value per share (Rs)

Earning per share (Rs) (not annualised)

- Basic

- Diluted

3,320.00

10.00

(1 1.18

(11.18

3,320.00

10.00

(14.24"

n4.24'

3,320.00

10.@

(6.80

{6.80

3,320.00

r0.00

(34.081

r34.08',

3,320.00

10.00

(12.01',

(12.01',1

3,320.00

10.00

(25.72"

(25.72:,

lotes

4

c

TheaboveresU|tsforthequarterandninemonthsendedDecember31,2018asreviewedandrecomrnendedbytheauditmmmitteeo't}reBojru,nasbee,nappro@
held on February 13, 2019.

ThestaiementhasbeenpreparedinaccordancewithlheCompanies(|ndianAccountingstandards)Ru|es,2015(lndAs)p$dHUnder$
accounting praclices and policies to the extent applicable.

Theformat|orunauditedqUarterlyresultSasprescribedinSEB|'sciu|arc|R0FD/c

201 6, lnd AS and Schedule I ll (Part Il) to the Companies Aci, 2013, which are applicabb to companies thal are required to comply with Ind AS.

Iheprincipa|andinterestonterm|oanstakenfromthebanksand|inancia|institunsa
Sompany is in the process of filing a revised Resolution Plan for restucturing the said loans.

Sugarlndustrybeingseasonalinnature,theQuartellyresultscannotbe takenasanindicatorofthefullyeaCsworkingresults

d*-\
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6 fhe Company has o€anised the business into three segments viz. Sugar, Distillery and Power. This reporting complies with the Ind AS segment reporting principles.

{Rs.in Lakhs
tarticulars Quarter ended Nine months ended Year ended

Dec 31,

201E(Unaudited)

uep Ju,

201E(Unaudited)

uec Jl,
2017(Unaudited)

uec Jl,
201E(Unaudited)

uec Jt,
20'17(Unaudited)

March 31,

20lE(Auditod)

legment Revenue

a) Sugar

b) Distillery

c) Power

d) Unallocated

2,81 0.1 0

a4J.Zl

262.15

9.24

4,877.66

1,826.39

410.51

12.42

11,194.77

955.02

984.24

332.17

17,706.U

3,895.24

672.66

cJ.5d

36,854.26

6,41s.69

2,445.78

402.11

42,805.06

8,650.47

3,453.79

1,758.24

fotal

-ess: Inter Segment Revenue

3,624.76

570.36

7,126.98

569.48

{3,466,20

1,460.74

22,330.32

1,278.60

46,117.84

4,057,61

56,667.56

6.133.54

levenue from operations (Net) 3,054,40 6,557.50 12,005.46 21,051,72 42,060.23 50,534.02

legment Results
)rotit (+) / Loss (.) before tax and finance cost

a) Sugar

b) Distillery

c) Power

d) Unallocated

(1,265.03)

(81.85)

(230.10)

9.24

(1, 532. 2)

'187.66

(3.03)

12.42

l5tz.41)
(187.25"

143.68

332.17

(J,915.0/

384.16

(403.73

55.58

(108.47

1,233.77

149.85

402.11

(4,160.67

1,589,1 6

(26.87

1,758.24

rotal

\dd/ Less : Finance Cost

hfiU (Loss) from continuing operations

Tofit/ (Loss) from discontinuing operations

(1,567.14"

1,879.82

(1,s35.07

1,816.12

(283.E1

r,980.82

(3,E79.66

5,590.05

1,OI LzO

5,650.88

(840. 14

7,628.58

)rofiu (Loss) Before Tar (3,447.56) (3,151.r9 (2,2M.63" (9,469.71 (3,973.62 (8,468.72

iegment AssetE

a) Sugar

b) Distillery

c) Power

d) Other unallocable corporate assets

44,396.34

1 3,664.07

1 2,906.1 8

(1,557.391

45,421.65

13,828.26

13,015.92

(1,292.06)

58,1 38.75

14,1 10.80

14849.90

1,710.97

44,396.34

13,664.07

12,906.18

(1,557.39

58,138.75

14,1 1 0.80
'14,949.90

1,710.97

56,561.44

14,195.00

14,605.00

297.00

lotal assets 69,409.20 70,973.77 88,910.42 69,409.20 88,910.42 85,658.44

iegment Liabilities

a) Sugar

b) Distillery

c) Power

d) other unallocable corporate liabilities

54,652.1 6

5,122.45

11,937.25

52,342.80

4,956.04

12,276.30

38,066.71

2,382.52

8.310.92

54,652.16

5,122.45

1 1,937.25

38,066.71

2,382.52

8,310.92

59,329.26

4,328.80

13,024.92

fotal liabilities 71,711.87 69,575.,|4 48,760.15 71,711.87 48,760.15 76,682.98

Capital Employed (Segment assets-Segment liabilities)

la) Sugar

lb) Distillery

ic) Power

total capital employed in segments

Add: Long term loans

Other unallocable corporate assets less Corporate liabilities

(10,255 82

8,541.61

968.93

(6,921.1 4)

8,872.22

739.62

20,072.04

11,728.28

6,638.98

(10,255.82

8,541.61

968.93

20,072,04

11,728.28

6,638.98

(2,767,82:,

9,866.20

1,580.08

(145.28

19,725.99

(1,557.39

2,690.70

21,017.61

(r,292.05

38,439.30

25,321.06

1,710.97

(r45.28

19,725.99

(1,557.39

38,439.30

25,321.06

1,710.97

8,678.46

23,855.45

297.00

fotal Capital Employed 17.423.32 22.416.25 65,471.33 17,423.32 65,471.33 32,830.9r

for Dharani Sugars and Chemicals Limited

)lace: Chennai

)ate : February 13,2019

Executive Chairman

DIN : 00081002

(oFoa)Z
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CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Flat No.6, First Floor, Vignesh Apartments, Norfr Avenue,
Sri Nagar Colony, Lit0e Mount, Chennai - 600 015.
Tel: +91-4+22301251 ; Fax : +914445541482
Web : www.cngsn.@m ; Email : cg@cngsn.com

The Board of Directors

Dharani Sugans and Chemicals Limited
Chennai

Dr. G.N. GAIIGADARNI
B.Com., FCA MBIM(tond.), ft.d.

S.I{EELAKANTAN
B.Com., FCA

R THIRUl{ALtARUcAttl
M.Com., FCA

B. RA'tAf(RlSHNAtrl
B.Corn., Grad. CWA, FCA

V. VTVEKANAND
B.Com., FCA

CHINNSAilY GAI{ESA],I
B.Com., FCA, DISA (lCAl)

D. K,AIIIALAGAI{
B.Com., FCA DISA(lCAl)

K PARTHASARATI{Y
B.Com., FCA

NYAPATHYSRILATTIA
M.Com., FCA" PGDFM

E.K SRIVATSAN
B.Com., FCA

Limited Review Report on Unaudited Financial Results for the
quarter and nine months ended December 2018 of

M/s Dharani Sugars and Chemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

1. We have reviewed the unaudited financial results of Dharani Sugars and Chemicals Limited (the
"Company") for the quarter and nine months ended December 31, 2018 which are included in the
accompanying 'Statement of Unaudited Financial Results for the quarter and nine months ended
December3l ,2018' togetherwiththenotesthereon(the"Statement"). TheStatementhasbeenprepared
by the Company's management pursuant to Regulation 33 of the SEBI (Listing 0bligations and Disclosure
Requirements) Regulations, 201 5 (the "Listing Regulations, 2015") and SEBI Circular dated July 5, 201 6,

which has been initialled by us for identification purposes. The Statement is the responsibility of the
Company's management and has been approved by its board of directors.

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review

of Interim Financiallnformation PerJormed bythe IndependentAuditorof the Entity" issued bythe Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI circular dated July 5,

2.

2016 including the manner in which it is to be disclosed, or that it contains any material mi

CNGSN &Asso<intee LLR a Umited Liabitiv Partreahipwih LIP ld€ntity NoAAC€4(n

Oficeeat: r Chennal -lT,Ghennal -15 r VdLcre r Colmbabrc . l'{tderabad



Emphasis of Matter

Without qualifying our opinion, we draw attention to the following:

a) In respect of the term loans taken by the Company, the principal and interest payments are
overdue and we understand that some of the consortium banks have declared the account as
non -performing asset (NPA), The Company has incurred significant losses in the previous years
as well as in the previous and current quarters.

b) We understand from the Company that this is an industry issue and that a formal representation
was made by the South Indian Sugar Mills Association to the Hon'ble Prime Minister and the
Chief Minister of Tamil Nadu for announcing revival packages for the sugar industry. The
Company has also obtained a stay order from the Hon'ble Supreme Court of India for directing
the Reserve Bank of India to maintain status quo. The next hearing is posted on February'19,
2019. Further, the Company has submitted a resolution plan to the consortium banks for
restructuring the loans. The resolution plan was rejected by the consortium banks in the Joint

Lender's Meeting held on December 13,2018, and the Company was directed to file a revised
resolution plan. Pending submission of the revised resolution plan, a decision is yet to be taken
by the lenders regarding restructuring of the Company's loans.

c) The Company's net worth as on the reporting date is negative. This coupled with the otherfactors
mentioned above, cast a significant uncertainty on the Company's ability to continue as a going

c0ncem.

d) Pending the resolution of the above uncertainties, the Company has prepared the aforesaid

statement on a going concern basis.

For CNGSN & ASSOCIATES LLP
Chartered Accountants

Firm Registration N0.00491 5S/ S200036

Lt^^rls* 4^'r*'t
I

(cHTNNSAIMY GANESAN)
Partner t

Membership No.02750'l
Place: Chennai

Date: February 13, 2019


