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Ref. No. HIRECT/SEC/209 12m February, 2019

The General Manager The General Manager
Corporate Relations Department Listing Department
BSE Ltd. The National Stock Exchange of India

15‘ Floor, New Trading Ring Ltd. ”Exchange Plaza”, C—1, Block 'G’

Phiroz Ieejeebhoy Towers, Bandra Kurla Complex
Dalal Street Mumbai 400 001 Bandra (East) Mumbai 400 051

Security Code No. 504036/HIRECT

Type of Security: Equity

Statement of Unaudited Financial Results for the Quarter and nine months ended 31“

December 2018

Dear Sir(s),

We enclosed herewith statement of Unaudited Financial Results for the third quarter
and nine months ended 31" December, 2018 which has been approved by the Board of

Directors of the Company under Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, at their meeting held on Tuesday, 12m

February, 2019.

The Limited Review Report by the Auditors of the Company on the aforesaid results is

also enclosed.

This is for your information, please.

Thanking you,

Yours faithfully,
or Hind Rectifi 1's

'

ited

fitmrmu AWL.
Meenakshi Anchlia

(Compliance Officer)

Encl: As above
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10, Shriniket Apts, 23, Bajaj RoadRaVI A' Shah 8" ASSOCIates
Vile Parle West, Mumbai - 400056

Chartered Accountants +91 22 2613 5613 ; +91 93190 63558

rasassociatesflgmailxom

Limited Review Report

To The Board of Directors of Hind Rectifiers Limited

We have reviewed the accompanying statement of unaudited standalone financial results of

Hind Rectifiers Ltd. (’the company’) for the quarter and nine months ended December 31, 2018

l'statement') attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (’SEBI Regulations’).

This Statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from

material misstatement. A review is limited primarily to inquiries of company personnel and

analyticai procedures applied to financial data and thus provide less assurance than an andit.

We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with the applicable
accounting standards i,e. Indian Accounting Standards ('lnd-AS’) prescribed under section 133 of

the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in

terms of SEBI regulations and SEBI circular dated July 5, 2016, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

for Ravi A. Shah & Associates

artered Accountants

Reg. No.: 125079W

.
, Proprietor

em ership No.116667

.
umbai, February 12, 2019
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STATEMENT OF UNAUDITED FINANCIAL RESUlTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2018

(Amount in Lakhs )

Fnr lhc Quarter ended on For 111. Nim- Monthsendcd on Your cudcd

Sr. No I’nrtitulnrs JLIZJUIX 30.091015 31.11.2017 11.1210‘8 3LIZ.2|H7 31.01an8

(Unnudiird) (Unaudited) (Unaudited) (Unaudited) (Unnudiird) (Andiicd)

1 Incomr:

6 Revenue from operdnens 6,152.10 5,940.43 2,915.03 17,121.37 7.273.17 12,705.51
b ouier income 6.27 3.16 5.19 19.50 23.11 41.73

'

Tm. mom 5.944.29 2,920.22 17.140137 7.29635

2 Expensts

a Cos| of mammals consumed 5,306.32 4,094.11 2.119.73 12.172.61 4,933.24 1,919.95

b Purciiascs nfsmck-m-lmdc - -
. — 39 30 12.31

cnnugcs in .uvcumnes ornnisiied

c goods. Work~In-pmgrcss und smck—in— (272.37) 244.34 (21520) (405.77) (255.49) (27975)
mm:

d Excise Duiy/Serviee T“ .
- . - 136.31 136.31

(3 Employee beuem expense 596.19 411.61 l.670.30 1.335.111 1,121.17
f Finance cosis 115.30 160.93 513.41 374.21 542 73

g D‘”'°.°"‘.'"“' “mm" “d
69.76 53.17 205.36 154.12 230.73

amorllsnnon expense

11 Other Expenses 531.41 24701 1,326.76 716,71 1,021.96

Tnlnl expanses 6.41651 5,611.14 2,351.32 [6,182.57 7.434.355 12,552.41!

3
Prism/(1.653) hcrurc exceptional items

.

nud m

"

«2.467 332.15 65.90 951.20 (111.00) 201.76

4 Exceplinnal iIEms 47.59 -
- 47.59 - -

5 prom/(Loss) hnfnrc m 490. 332.15 65.90 1.00579 (111,110) 201.76

6 Tax cxpcusc

a Currcur lflX - - - -
- —

1 Dcfzrrcd mx 174.61 96 94 - 322,10 - 70.31

7 Net PrnfiU (Lass) unrr m 315.37 235.21 65.90 612.99 (111.00) 131.45

3 Other cumprelicnsivc incnmc/(Idss)

Items 11111 will nu| 1c recinssined K0

pmfil and loss iu subsequenl period

(i)Ac|1mr1anains/(Loss)on posh

employm“ defined Mam pm"
1.30 1.65 (4,65) 6.62 (13.94) 11.74

(ii) Balance ofCaxrying vaiuc moan

cnuvencd rc Equily Share Capiisl
' ' (”'33) ' (15.11) '

(iii)Tnx on Above (0 36) (0.46) (1.14) - (3.27)

9
Tom Cnrnprencusivr incnlm [or

mind 316.31 236.40 47.37 617.77 (215.12) 139.92

10 Dmiis urcuuuy siinre eupiini

Exit“
“q““y’hm "P““l "ms 2

331.27 331.27 33127 331.27 331.27 331.27

11
Rescwcs excluding revniumiuu

5.297153
reserve

12 Earnings prr cquiry sum

Basic 11 Diluled 1.91 143 0.29 4,15 (1.30) 0.14
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Notes :

1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on

12th February, 2019. The Statutory Auditors have carried out the limited review at the financial results for the quarter and nine months ended 3151

December. 211111 under Regulatian 33 OISEBI [Listlng obligations s. Disclosure Requirements) Regulations, 2015.

2) The above results, published in accordance with Regulatiun 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

have been prepared In accordance with Indian Accounting Standards (IND AS) notified under section 133 of the Companies Act, 2013 read with

Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015; Companies (Indian Accuunting Standards] (Amendment) Rules, 2016 and

guidelines issued by the Securities and Exchange Board of India (SEBI) and other accounling principles generally accepted in India.

3) Revenue from Operations lor the duarter ended 315t December 2013, 30th September 211111, 31st December 2017 and nine months ended 31st

December 2013 are net afGDods and Services Tax (651), however sales for nine months ended 31st December 2017 and year ended 31st March

2911; are grass or Excise Duty & Service Tax. The Net Revenue from Operations [Net at err/Excise Duty/Service Tart) as applicable are stated as

below: (Rs. in lakhs]

Ian the Quarter ended on Fur the Nine Months ended on Year ended on

“mm”
31.11.2011: 30.09.2018 31.12.2017 3111220111 31.12.2017 31.01.2018

(Unnudited) (Unaudited) (Unnndilrd) (Unaudited) (Unnudilcd) (Audited)

Net xtytnne rr-dm Operatinns 6,852.80 5.94043 2,915.01 17.12137 7.136.116 12.55910

4) As the revenue from 'Components' segment was reduced to less than 10% in the year 2017-11! and continues to be less than 10 so in the current

financial vear, hence the segmentwise results is not given.

5] Exceptlonal items include the following:

i) Profit on sale of Unit II or Dehradun Plant ofRs. 99.25 Lacs.

ii)1oss on insurance claim or Rs. 51.66 lacs

6) Previous year‘s figures have been reclassified and regrouped wherever necessary.

FOR HIND RECI'IFIERS LIMITED

WK
(

Place : Mumbai

Dated: 12th.l=ehruary, 2019.

S.K.N EVATIA

CHAIRMAN Ed MANAGING DIRECTOR
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