
Price Waterhouse Chartered Accountants LIP

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF ELANTAS BECK INDIA I.IMITED

Report on the Indian Accounting Standards {Ind AS) Financial Statements

1.    We have audited the accompangivng financial statements of ELANTAS Beck India Limited
("the Company"), which comprise the Balance Sheet as at December 31, 2ol8, the Statement of
Profit  and Loss  (ind`iding Other  Comprehensive Income),  the  Cash Flow  Statement and  the
Statemeht  of Changes  in  Equity for  the  year  then  ended,  and  a  summary of the  significant
accounting I)olici es and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

2.    The Company's Board of Directors is responsible for the matters stated in Section 134(5) Of the
Companies  Act,  2oi3  ("the Act")  with  respect  to  the  preparation  of these  Ind  AS  financial
statements to give a true and fair view ofthe financial position, financial performance (including
other comprehensive income), cash flows and changes in equity of the Company in accordance
with  the  accounting principles  generally  accepted in  India,  including  the Indian Accounting
Standards specifiedin the Companies (Indian Accounting Standards) Rules, 2ol5 (as amended)
under  Section  133  of  the  Act.  This  I.esponsibility  also  includes  maintenance  of  adequate
accc)undng records in accordance with the provisions of the Act for safeguarding of the assets of
the  Company  and  for preventing  and  detecting frauds  and  other irregularities;  selection  and
ap|)lication  of  appi.opriate  accounting  policies;  making  judgments  and  estimates  that  ai`e
reasonable  and  prudent;  and  design,  inplementation  and  maintenance  of adequate  intema]
fin<ancial controls, that were operating effectively for ensuring the accuraey and completeness of
the  accounting 1.ecords,  relevant to  the preparation  and presentation  of the Ind AS financial
stateinents that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditors' Responsibility

3.    Our responsibility is to express  an opinion on these Ind AS financial statements based on our
audit.

4.    We have taken into account the provisions of the Act and the Rules made thereunder including
theaccountillgandauditingstandardsandmatterswhicharerequiredtobeincludedintheaudit
report under the provisions of the Act and the Rules made thereunder.

5.    We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing   specified   under   Section   143(io)   of  the  Act   and   other  applicable   authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perfom the
audit to ol]1ain reasonnble assui.ance about whether the Ind AS financial statements are free from
materi a] misstatement.

6.    An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditors'
judgment, inclucling the as§e§sment of the risks of material misstatement of the lnd AS financial
statements,  whether  due  to  fraud  or  error.  In  making  those  risk  assessments,  the  auditor
considers intel`ml fimncial control relevant to the Company's preparation of the IIid AS financial
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polities  used  and  the  reasonableness  of the  accounting  estimates  made  by  the  Company's
Directors, as well as evaluating the overall presentntion of the lnd AS financial statements.

7.    We 1)elieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

8.    In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid lndAS financial statements give the information required by the Act in the manner
so required a}id give a tine and fair view in confomity with the accounting principles generally
accepted in India, of the state Of affairs of the Company as at December 31, 2oi8, and its total
comprehensive income (comprising of pl.ofit and other comprehensive income), its cash flows
and the changes in equity for tile year ended on that date.

Other Matter

9.    The  financial  infomation  of  the  Company  for  the  year.  ended  December  31,  2oi7  and  the
transition date opening balance sheet as at January 1,  2ol7 included in these lnd AS financial
statements, are based on the previously issued statutory financial statements for the yeai.s ended
December  31,   2ol7  and  December  31,  2ol6  prepared  in  accordance  with  the  Companies
(Accounting  Standards)  Rules,  2oo6  (as  amended)  which  were  audited  by us,  on  which  we
expressed an unmodified opinion dated Febmary 27, 2ol8 and Febi.uary 21, 2ol7 respectively.
The  adjustments  to  those  financial  statements  for  the  differences  in  accounting  priiiciples
adoi)ted by the Company on transition to the Ind AS have been audited by us.

Our opinion is not qualified jn respect of this matter.

Repol't on Other. Legal and Regulatory Requirements

]o.  As required by the Companies (Auditor's Repc)rt) Order, 2ol6, issued bythe Central Government
of India in terms of sub-section (11) of section 143 of the Act ("the Order"), and on the basis of
suchchecksofthebooksandrecordsoftheCompanyasweconsideredappropriateandaccording
to the information and explanations given to us, we give in the Annexure 8 a statement on the
matters specified in paragraphs 3 and 4 of the Order.

11.   As required by Section 143 (3) of theAc[, we report that:

(a)  We have Sought and obtained all the information and explanations which to the best of oiir
knowledge and beliefwere necessary for the purposes Of our audit.

@)  In our opinion, pro|)er books of account as required by law have been kept by the Company
so far as it appears from our examination of those hocks, except that the back up of the bocks
of accounts and other books and papers maintained in  electronic mode has  not not been
maintained on servei.s physically located in India.
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(a)  The  Balance  Sheet,  the  Statement  of  Profit  and  Less  (including  other  cc>mprehensive
income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

(d)  In our opinion, the aforesaid standalone Ind AS financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e)  On the basis of the written representations receivedfi.om the directors as on December 31,
2oi8 taken on record by the Board Of Directors, none of the directors is disqualified .r`s on
December 31, 2ol8 from being appointed as a director in terms of Section 164 (2) of the Act.

(0  With  respect  to  the  maintenance  of  accounts  and  other  matters  connected therewith,
reference is made to our colnment in paragl`aph 110) above, that the back up of the books of
accounts  and  other books  and  papers  maintained in  electronic  mode has  not  not been
maintained on servers physically located in India.

(g)  With respect to the adequacy Of the internal financial controls with reference to financial
statements  of the  Company and 1:he  operating effectivene;s  of such controls,  I.efer to  our
separate Repoli in Annexure A.

(h)F#T]r]e:¥::tet8otAep:ip:?'(E#tr:::ieu]£:*sd)efine:I:oA]u4#0:SjrRoepp£:foinaancdc::d£:cbee*#f
our knowledge and belief and accoi.ding to the infoimation and explanations given to us:

i.     The company has disclosed the impact, if any, of pending litigafrons as at December 31,
2oi8 on its financial position in its lnd AS financial statements -Refer Note 35.

ii.    The Company has long-term contracts as at December 3i, 2ol8 for which there were no
material foreseeable losses. The Company  did not have any derivative  contracts  as at
December 31, 2oi8`

iii.   There has  been  no  delay in transferring  amounts,  required  to  be  transferred,  to  the
lnvestor  Education  and  Protection  Fund  by  the  Company  during  tlie  year  ended
December 31, 2ol8.

iv.   The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company foi` the year ended December 3i, 2oi8.

Mumbai
February 26, 2ol9

For Price Waterhouse Charter.ed Accountants LLP
Firm Registration Number: ol2754N/N5o0ol6

un"EE=
Partner
Meml)ership Number log846
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EI.ANTAS Beck India Linited on the financial statements for the year ended December 31, 2oi8
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Report on the lntemal Financial Controls with reference to finaricial statements under
Clause (i) of sub-section 3 of Section 143 of the Act

1.     We  have  audited  the  internal  financial  controls  with  reference  to  financial  statements  Of
EI.ANTAS Beck India Limited ("the Company") as of December 31, 2ol8 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management'sResponsibilityforlntermalFinancialControls

2.    The Company's management js responsible for establishing and maintaining internal financial
controls  based  on  the  internal  control  over  financial  reporting  criteria  established  by  the
Company considering the essential component:s of internal control stated in the Guidance Note
on  Audit  of lntema]  Finan.`cial  Controls  Over  Financial Reporting  issued by the  Institute  Of
Chartered    Accountants    of    India    (ICAI).    These    respousibi]ities    include    the    design,
implementation  and maintenance  of adequate internal financial  controls  that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies,  the safeguarding Of its  assets, the prevention ai`d detection of frauds and
errors, the accuraey and completeness of the accounting records, and the timely preparation of
reliable financial information, as requii.ed under the Act.

Auditors' Resp onsibility

3.    Our responsibility is to  express an opinion on the Company's internal financial  controls with
reference to financial statements based on our audit. We conducted our audit jn accordance with

:.%eu{g:i€:nNC:te¥;iend°ntheA&da!id°afr:::enmAa:d?tit:agndc::]m::ntg3]esp%ecrri5iEaunnciae]rFeecptipo¥:g3{:i;
of the Act to the extent applicable to an audit of internal financial controls, both applicable to an
audit of internal  financial  controls  and  both  issued by  the  ICAI.  Those  Standards  and  the
Guidance Note require that we c:amply `vith ethical I.equirements and plan and perform the audit
to obtain reasonaljle assurance about whether adequate internal finan cial controls with reference
to financial statements was established and maintained and if such controls operated effectively
in all material respects.

4.    Our audit involves performing procedures to obtain audit evidence about the adequaey Of the
internal  financial  controls  eystem  with reference to  financial  statements  and their  opei.ating
effectiveness.  Our.  audit  of internal  financial  controls  with  reference  to  financial  statements
included obtaining an understanding  of intemal  financial controls with reference to financial
slatements,  assessing the risk that a material weakness exists,  ancl testing and  evaluating the
design and operating effectiveness of internal control l]ascd on the assessed risk. The procedures
selected  depend on  the auditor's judgelnent, including the assessment of the risks  of material
misstatement of the financial statements, whether due to fraud or error.

5.    We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls System with reference to
financial statements.
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Meaning Of lnternal Financial Controls with reference to financial statements

6.  .A  company's  intemal  finalicial  controls  with  reference  to  financial  §tatenents  is  a  process
designed to provide reasonable ass`irance regarding the reliability of financial reporting and the

£:::a:#+ogn;££:ap::;tata:::;n±syf:rt:¥e:rnnaFEFapnoc;:]s±££:c:[rsd%:avl;Tergee:ceeratuoy%cncae£;:aq
statements includes those policies and procedures that (i) pertain to the maintenance of recoi.ds
that, in reasonable detail,  accurately and fairly reflect the transactions and dispositions of the
assets  of the  company;  (2)  provide  reasonable  assurance  that  transactions  are  recorded  as

:::oesusnat%gt;rpfrerpp{[tes:raefa:#:e::;gFsa::La:#etncfftej:tess{onf:f:ocrod£5:enyvI;:tg:[nnegra:[gdaec::P;::
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or  disposition  of  the  company's  assets  that  could  have  a  material  effect  on  the  financial
statements.

mierent  Limitations   of  Internal  Financial  Cont].ols  with  reference  to  financial
statements

7.    Because  of the  inherent limitations  of internal  financial  controls with I.eference  to  financial
statements, including the possibility of collusion or improper in anagement override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
pericids  are  subject  to  the  risk that the  internal  financial  control  controls  with reference to
financialstatementsmaybecomeinadequatebecauseofchangesinconditions,orthatthedegi`ee
of compliance with the policies or procedui.es may deteriorate.

Opinion

8.    In our o|jinion, the Companyhas, in all material respects, an adequate internal financial controls

;gsiiTn#aTs::i:I::ietst%:rhea:pa:arlasti!::eemffeencttisvaeFydassu:Fi:tcee'£i'eF:3:r:i.a:8C,obn:::Ls.¥#::ie,fee,nnca:

:::t;:]n:::::F:::::i:iepc:#inog]Csf::eniaiensttahb:`%teridd|yc:h#emopnanAyui9tn%tfi:£tnegm¥eFefsns:::i#
Controls Over Financial Reporting issued by the Institute Of Chartered Accountants of India.

For Price Waterhouse Chz`rtered Accountants LLP
Firm Registration Number: oi2754N/N5oool6

Mumbai
February 26, 2olg

&J_ftyxp=_
chit Borkar
Farmer
Membership Number log846
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Annexure B to Independelit Auditors' Report

Referred to in paragraph lo  of the Independent Auditors' Report of even date to the members  of
EIANTAS Beck India Limited on the financial statements as of and for the year ended December 31,
2018

i.     (a)  The Company is maintaining proper I.ecords showing full particulars, including quantitative
details and situation, of fixed assets.

0))  The fixed assets are physically verified by the Man.igement according to a phased programme
designed to cover all the items over a period of 2 years which, in our opinion, is reasonable
having regard to the size of the Cctmpany and the nature of its assets. However, no physical
verification   was   carried   out   I)y   the   Management   during   the   year.   Accordingly,   the
disci.epancies, if any,  could not be ascertained and therefore, we are unable to comment on
whether the discrepancies, if any, have been propedy dealt with in the bc]oke Of account.

(c)  The title deeds of immovable properties, as disclosed in Note 3 on fixed assets to the financial
statements, al.e held in the name of the Company.

ii.           The physical verification of inventory excluding stocks with third parties have been conducted
at reasonable intervals by the Mamgement during the year. In respect of inventory lying with
third parties, these have substantially been confirmed by them. The discrepancies noticed on
physical verification of inventory as compared to bock records were not material.

iii.          The company has not granted any loans, secured or unsecured, to companies, firms, Linited

E:bA,cfgfhae¥:feor[:e:£3:seo;root:;opnas¥:a:aotTse:e3dt£F,,T{:;;:g,¥tt::r{,moa,;:tnar;nt:{€,::,d:f&eec:ao;%Lo8rgd:f
are not applicable to the Cctmpany.

iv.           In our opinion, and according to the information and explanations given to us, the company

foaasn:°:3'±£:Se*#e:htsefra°di::a°nnasg°ufasr::i:en§]a8n6d::cth££°p¥oP£#eedsbAyc;t;.i°h]e3j::;Sapneyci:fntho:
granted  any loans  or made any investments,  or provided any guarantees  or security to the
parties covered under Section 185 and accordingly, to this extent, the provisions of Clause 3(iv)
of the said Order is n.ot applicable to the Company.

v.            The company has not accepted any deposits from the publicwithin the meaning of sections 73,
74, 75 and 76 of tile Act and the Rules framed there under to the extent notified.

vi.          Pursuant to the rules made by the central Goverrment of India, the company is required to
maintain cost records as speciried under Section 148(1) of the Act in respect of its products.We
have  broadly  reviewed  the  sanie,  and  are  of the  opinion  that,  prima  facie,  the  prescribed
accounts and records have been made and maintained. We have nor, howevel`, miide a detailed
examination of the records with a view to determine whether they are accurate or complete.

vii.  (a)  According to the information and explanations given to us and the records of the Cc)mpany
examined by us,  in our opinion,  the Company is generally regular in depositing undisputed
statutorydue§inrespectofgoodsaiidseivicetax,professiontaxand]aborwelfarefuna,though
there has been a slight delay in a few c<ases, and is regular in.depositing undisputed statutory

:a:esi:::::££fl|gstpartt°`¥|dfndtugs:%'sea#j°c¥%i:',#]:in::I;apnrcoeb+:::¥t:tigrinqeus?°fcu§t°msand



Price Waterhouse Chartered Aecountamts LI.P

Annexure a to lndep endent Auditors' Report

Referred  to  in  paragraph  lo  of the Independent Auditors'  Report  of even  date to  the  members  Of
EIANTAS Beck India I,imited on the financial statements for the year ended December 31, 2oi8
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a)  According to the infounation and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, duty of customs, value added tax, sales ta)c
and  goods  and service  tax which have not been  deposited on  accoi`nt  of any dispute.  The
particulars of dues Of service tax, and duty of excise as at December 31, 2ol8 which have not
been deposited on account of a dispute, are as follows:

Name of Nature of dues Amount Amount Period FOThm wliere the
the (Rs. In paid under to whicll dispute is pending
statute I,akhs) protest(Rs.jnhakhs) tlleamountrelates

Central Disallowance of modvflt 0.93 1997 Additional
ExciseAct,1944 credit Commissiolier,Surat

Education cess on exports 0.21 - 2004 I)y Commissioner,Puue

Modvat on rcpackjng 49.56 - 1994- Dy Commissioner,
activity 1997 Pure

Finaiice CENVAT credit claimed 75.05 - 2005- Asst. Commissio]]er
Ac['1944 on the basis of letters 2oo8 GST, Puns & Baroda

Disallowance of service 42.21 2005- Asst. Conimissioner
tax credit on outwardfreicht 2oo8 GST, Pune & Baroda

Disallowance of service 35.54 17.75 2011- Commissioner Of
tax cre(lit on pro].ect 2015 Central Tax
manaqement consu]tancv (ADDealsl. Pune

viii.        According to the I.ecords of the company examined by us and the information and explanation
giventous,theCompanyhasnotdefaultedinrepaymentOfloansorboITowingstoanyfinancial
institution or bank or Government or dues to debenture holders as nt the balance sheet date.

The Compan.v has not raised any moneys by way of initial public offer, further public offei.
(including debt instruments) and term loans. Accordingly, the provisions Of Clause 3 (ix) of the
Order arenot applicable tothe company.     .

During the course of our examination of the books and records of the Company, carried outin
accoi`dance  with  the  generally  accepted  auditing  practices  in  India,  and  according  to  the
information and explamtions given to us, we have neither come across any instance of matel.ial
fraud by the Company or on the Company by its officers or employees,  noticed or reported
during the year, nor have we been infomed of any such case by the Management.

Thecomp.lay-haspaid/providedformanagerialremunerationinaccordancewiththerequisite
approvals mandated by the provisions of Section 197 read with Scliedule V to the Act.

xii.         As the company is not a Nidhi company and the Nidhi Rules, 2ol4 are not apphicable to it, the
provisions of Clause 3(xii) of the OL`der are not applicable to the Cc)mpany.
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xiii.        The  Company  has  entered  into  transactions  with  related  parties  in  compliance  with  the
provisions of sections 177 and 188 of the Act. The detalis of Such related party transactions have
been disclosed in the financial statements as required undel. Indian Accounting Standard (Ind
AS) 24, Related Party Disclosures specified under Section 133 of the Act.

X£"       :rh;acr:,?:%%?eh#bFe°iFbaeietuar:¥ 3Lefenrgena!ea]y:]a]:tumn&n: ::a?£:tAec%]oarcde;gge];: &fesE::e;s::nfgno¥

Clause 3(xiv) of the Order are net applicable to the Company.

xv.         The company has not entered into  any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisic)ns of Clause 3(xv) of the Order are not applicable
to the Company.

xvi.        The company is not required to be registered under section 45-IA of the Reserve Bank of lndia
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

Mumbai
February 26, 2oig

For Price Waterhouse Chartered Accountants LIT
Firm Registration Number: ol 2754N/N5oool6

•:.::.i:=.s..::..-.:`:I

Amit Borkar
Partner
Membership Number: log846



_rE=E

EIIANTAS Beck India I,td
Registered Office : 147, M`mbal Pulie Rond, Pmpri, Pure 411018

Unatldjted Financlal Results for the quarter and year cnded Deeember3l, 2018

GIN : 124222PN1956PLC134746
http/^wrv.elantas.con/bell-india

mL In I.aklisl

Sr.No. Particulars

Ouartel. ended Year ended
3|-Den-|8 30i!el+18 3I-I)col7 31-I)eo.18 3I-I'ee-17
Unaudltch Uli8ndited UmudJted':', Audited Audited

I23 hcone from operafious
11,109.99 9,910.59 9,883jl 40,911.80 40,600.46(a)     Revenue from opcTndous (Refer note 4)

®)    Othcrncome 356.99 297.48 205.72 \.\92.75 8623641.462.82

Total lncoThe ||J166.98 101208.07 10.089.23 42.".SS

6,857.24 6j87.'5 5,986.06 26.J73.\1 22,]22.292421
Expenses

(a)     Ccet ofmaterials cozisumed
0)     P`irchase of stock,in-trade(c)Changesininventoriesof finished goods, work-in-progress and 16634415.01

140.8 I

10.60183.68 166J4(10720)
742.05

stock-in-de
2,344.00(a)     Exescduty

539.78 627.94 Sol.82 2j58.992339(e)     EDployg€ benefits expense 2,263.032089

ai)     Fmancccosts(f)Depreeiatioo and anoltisation expelise 5.05179.19

1€6,27
(0.68)14631

657.86 5 S 8  i 3`

ts)    Othercxpascs 1269.42 1258.57 1£02.21 5.043.60 4.678.36

Total expensesProritberoreelceptioml Items and tux (1-2) 9-43Z.03 8.780.74 8.030.00 3ill6.|S 33£53.56

2'034.9S I,427J3 2.059.23 6,988.40I92807 8.log.26

45 Exccpt!onal llans a`cfo note 5)Profitbcroret8I(3+/-4)
2.0„.9S 1427J3 2,059.23 8P16.47 8,109.26

6 Tax cc(pensc 599J2l 34229 643.99 `-.'\,QT 2.601.10

7 Net Profit for the pedod (S -6) |J,35.74 I.085.04 1J'15.24 6`578jo 5.508.16

7.80 '5.86\ 6lj6 '9.77\ 24.78
89 O`hcr comprehensive income, net oftar

Itcn§ that will not be rectassified to proGt or loss
Total other comprehe]Lsive income, iict of tan 7.80 'S.86\ 6156 '9.77\ Z4.78

Total comprehensive income for the I.eTiod  (7 +/-§) 1Jq3.54 11079.'8 I.476.80 6_i68.73 5JiJ12.94

792.77 792.77 792.77 792.77 792.7710 Paid-`rp oq\iityshare capitd a;ace value or Rs.  10 cach)

„12 Eamingg per chare (of Rs.  10/-cacb) (not anziulised):
18.11 13.69 17.85 82.98 69J8Basic and Diluted an Rupees)

Rcsc]vcs cacluding revalundon resctve as per audited Balance Shcct of 33.log.56 26,969.91

p     ous-untingycar

Segmen( repolthg pei. Ind AS 108

SrNo Particulars Omrter ended Year ended
3|-Pee-|8 30-Son-|8 31-Denl7 31-Dea-18 3|-Dee-17
Unaudlted Umudlted Umudlled':1' Andi'ed Audited

1 Scgmcn(Revenue

9fll24 8,450.42 8,031.81 34,]S3.99 33fo81.JS
ancludes other Income alJocable to segmcots.)

Electrical hsulations
Engineering & Eecooric Resins and Matenals I.646j5 I.486.70 1 .847.50 6314.05 7.619.39

Income Tram opuntlolts 1\\S1.J9 9P37.1Z 9.879J1 41 068.04 40,707.14

2 Segnmt Results: Hofit / a.ass)
1'481.95 I,054.62 lj6738 •¢-\TT`,\ 6254.70Eech]cal brdtious

hi8inoemg & Eectroric Resins md MBterialsTotal 256.92 191.80 376.92 89423 I.482.14

I,738.87 |pr6.42 1P44.0 6271.642339 7,736.84089

Less: Fmmce costsAdd:Otherunallocablc income (5.05)309.19
270.95

0.68209.92 (.)I.036.51 a.)755.68

I.csg : Othci umllocable eapcnditurc '8.06\ /90.04t '95.671 '296.36\ '362.371

Profit b erore elceptiol]al i(ene oi]d thl 2J)34.9S 1.42733 2.OS9.23 6.988.40 8.log.26

Exceptional Items I .928.07

Profit before Tar 2.034.9S |J,27as 2.059.23 8.916.47 8.log.26

3 Segment assets
18,096.66 17,436.13 14.698.31 18,096.664342 14,698.3135'44Electrical rmations

Engineenng & Elcct[o"c Rcsng and MatenalsOthelg 4,713.4218.695.81 417 657.60860.10 3j51.4416j40.44
18

71.695.81 i.16j40.44

Total 4150S.89 39J9S3.83 34.790.19 4|j05.89 34.J90.|9
4 ScgnentLimities

S,099.J4 4,967.81 5,076j5 5.099.74 5,076.55E!cctrical hsuiatiozts
Engineemg & E!ectroric Resins and Materlals 926.40 927.5 I 1'147.11 926.40 I,147.11

Others lj78.42 I.600.72 803.85 lj78.42 803.85

Total 7.604.56 7.496.04 1.OZ1.S| 7.604.56 1.021.S|
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Notes (o tl]e flnanch] results:

1       This 8taicnent has been rcVIcwed bythc Audi( Cond.tee and approved by the Bond ofDircctors at its meefug held on Fcbriiary26, 2019. The slarutory auditors have carded out
the audit for the )nrar ceded I)ecenber 3 I , 2018 and hal/e issued an unmodified ophion.

2      Figues of the quar.cr ceded December 31, 2018  and December 31, 2017  are the balancing  figures  betwccn 8udiled 6gurcs in rcapoct of the relevant full  firmcial year and the

published )mar to drte figures up to third quar.cr Of fc]evant financial )car.

3      The Company has  adopted Indian Accounting Standards  and AS) notified by the Ministry of Colporatc Afialrs 1.cginning  Janua!y  I,  2018, with a transition  date of January  I,
2017.

4fo:°2#dRsev:::::in(:£GPoasne¥du¥edanivee:omunJ,:Z:c2is°:I.u;°=vuaenfy;nexsal=d#hvfu±nd±ed,¥yT:#7,snow;::£Ci::usTexhad#dswi#eGansTo.::odf:un=

rccovedAccordi[]gly,Revcoucfromopcratious'ror)carcndedDcccanbcr31,2018isootcomparablewiththatof)care)dedDecenber31,2017.

5      PLLrsuant to the Board aft)irecton' in |ilinciple approval in the previous year for the sale ofthc ofEicc space ('Beck l]ouse?, at ptine, the conpanyhad classified the witto dour
valucofthcpro|ierty/anountingtoRs.521.081akhsas'AssctheldfoTsale'undcrOthercurrent8ssets'.TheCompanyhasexee.Itedthesaledeedforthc5"dpropertyoziJanuny5,
2018 for a considcaation ofRs. 2joo lalins. The resultant profit on sale oftheproperty has been treated as an excaptioDal itan.

6      The Bond of Directors ofthe conpany has reconncnded i]prent ofo frol dividend orR§. 4.5 per equity share ofRs.10/-each for the !rear 2018.

7      The rccoucilindol] ofnct profit reported in accordance with Indian GAAp to total comprchcnsive incolne in accordmcc with hd As is as below:

DeschptioD Qu8rler ended Year ended
31-Dee-17 31,Dee-17

Not profit orloss as perprevious GAAP qudian GAAP) I,479.39 5j32.49
-      Reneasurenel)ts ofpostmployncnt benefit otwgndons (94.13) @7.88)
-      Changeinfairwlucofinvestlrmts a.96) 0.68
-      TarinpactonmdAs edjustmcots 33.94 12.87

Net profwloss as per hd AS I,415.24 5jo8.16
Othercomprehensiveincome,ncloftax 61.56 24.78
Totolcom[)rcheusiveincomeforth€|)clod _476.80 S Jn2.94

ThisltcoBc"ationstatcmcothasbeenprovidedinaccordancewithcircularCIR/CFDthAC/62C016issoed1)ySEBIdrtedJuly5,2016onaccountofinplenenhionoflnd-ASt}y
lrstedcompanes.

8      Rcconcilindon oftoul cqirty as at December 3 I, 2017 as reported in accordance with lBdrm GAAp md lnd As is as below:

Description                                                                                                                           Year elided
3|-I'co.17

Tout Equrty as per previous GAAP                                                                                          27,721.39
-       Changcin falTwhueofinvestncots                                                                                       70.88
-      TexinpactonlndAs edjustments                                                                                  /29.59`

Total Equfty as per Iud-AS                                                                                                   27.762.68

9      Pndous GAAp figures have been reelassified/ regrouped to corfom to the preseutafion requirmcnts `mdcr hd As and the rcquiTments laid doun in Division n lo the schedule Ill
of the`Coiapds Act, 2013.

Place : Munbal
Date : Fchruny 26, 2019

Ravindn Kumar
Managing Di"or
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Elantas Beck India Limited

(All amounts in Rs. laths, unless otherwise sta(ed)

Statement of Assets and Llabl[lties as at December 31, 2018

December 31, 2018 December 31, 2017
ASSETS

5,953.93 3,949.02

I. Nan-current assets
Property, plant and equipment

Capital wock-in-progress 43.36 1,015.43

mvesinentproperties 521.16 3.40

ntanrible assets 508.59I.98 17.68

Intangible assets under development 515.40

Financial a§scts

1.55(a) investments
®) IJ,aus 425.45 126.63

(c) Other fimcial assets 1,302.54 0.72

Deferred tax assets (net)
106.59 293.49Other noiH:urrent assets

Total nonueurront assets 8.863.60 5.92332

11. Current assets
5,112.89 4'488.71Iaventories

Financial assets

17,363.95 13,868.82(a) Investments

a)Tradereceivables 8,356.96 7jl3.00

(a) Casb and cash equivalents 225.13 544.98

(d) Bank balances other than (c) above 785.61 I.650.19

(e) IJ)ans 3.11 4.85

® Other fuancial assets 217.30 66.62

Income-tax assets (net) 317.83 51.21

Other current assets 259.51 357.41

32,642.29 28,345.79521.08

Assets classified as held for sale

Total current assets 32,64229 28,866.87

Total assets 41505.89 34.790.19

EQurlv AND LIABILITIEs

792.77 792.77
EQurlY
Equity shae capital
other equity 33,108.56 26,969.91

Total equity 3390133 TJ,J6168

LIABILITIES

47.24 4724

I. Non-Current liabilities
Financial liabilitles

Security Deposits

Employee benefit obligations 426.55 460.33

Deferred tax liabilities (net) 947.86 200.76

Total non-urrent liablLlties 1421.65 708J3
11. Current liabilities

202.28 257.21

Finaneial liabilities

(a) Trade payables
- Total outstanding dues of micro entetprises and

small el]terprises
4,676.41 4.129.96-Total outstandlug dues of creditors other than

micro enterpnses and small cntelpnses
954.94 I,149.69a) Other finncial liabilities

Provisions 166.58 188.63

Employee benefit obligations 35.87 3925
Current tax liabilities 5.76 35.08

Other c`irrent liabilities 141.07 519.36

Total current liabilities 6.18291 6£19.18

Total llabllities 7,60456 7,OZ751

Total eouttw and liabilities 41£05.89 34.790.19
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