Date: 28™ May, 2019 OVERSEAS LIMITED O/

To,

Department of Corporate Services,
Bombay Stock Exchange Limited,
Ground Floor, P.J. Towers,

Dalal Street Fort,

Mumbai-400001

(Scrip Code: 531449)

Subject: Outcome of the Board Meeting held on Tuesday, 28 May, 2019 as per SEBI (Listing Obligation
and Disclosure Requirements ) Regulations , 2015.

Dear Sir/Ma’am,

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on Tuesday, May
28th, 2019 Commenced at 3.00 p-m. and concluded at 5:00 p.m. at 128, First Floor, Shiva Market Pitampura North
Delhi- 110034, has inter-alia considered and approved the following items:-

1. The Audited Financial Results of the Company for the Quarter and financial year ended on 31st March,
2019 and also taken on record Auditor report received from the Statutory Auditor of the Company.

2. Recommended the Final Dividend @ Rs. 5/- per share i.e 50% of face value of share for the financial year
2018-19, if approved by the shareholders at upcoming Annual General Meeting for F.Y. 2018-19.

3. Change the designation of Mr. Atul Garg from Joint Managing Director to Managing Director of the
Company.

4. Increase the remuneration of Mr. Atul Garg from Rs. 7,00,000/- per month to Rs. 12,00,000/- per month
from 01* June, 2019.

5. Appointment of Mr. Hukam Chand Garg as Chairperson of the Company.

You are requested to take the above on your records and acknowledge the same.

Thanking you,
Yours truly,

For GRM OverseAs Limited

For (}BM‘Overs as L|mited

UL GARG
(Managing Director) pj ector
DIN: 02380612
ADDRESS: 679-L Model Town
Panipat-132103

CIN-L74899DL1995PLC064007

Works / Corporate Office

Registered Office

i i i : -180-2652524, 2652476
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Independent Auditor’s Report on Quarterly and Year to date
Standalone financial results of GRM OVERSEAS LIMITED pursuant
to the regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To
The Board of Directors of
GRM OVERSEAS LIMITED

We have audited the accompanying standalone financial results of GRM OVERSEAS
LIMITED (“the Company”), for the quarter ended 31* March 2019 and the year to date
results for the period from 1% April 2018 to 31% March 2019 (“the statement”) attached
herewith being submitted by the company pursuant to requirement of regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015 as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July 2016.

The quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the reviewed standalone financial results upto the end of
the third quarter and audited annual IND AS Standalone financial statements respectively,
which are the responsibility of the company’s management and have been approved by the
board of directors of the Company. Our responsibility is to express an opinion on these
standalone financial results based on our audit of such standalone financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards (“Ind AS™), prescribed under section 133 of the companies
act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the standalone financial results are free from material misstatements. An audit
includes examining, on a test basis, evidence supporting the amount disclosed in standalone
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable
basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to explanations given to us, these quarterly standalone financial results as well as
the year to date results:

a) is presented in accordance with the requirement of regulatlon 33 of the SEBI (Listmg
Obligations and Disclosure Requirement) Regulations, 2015 in this regard as mogdif
Circular No. CIR/CFD/FAC/62/2016 dated 5" July 2016, in this regard; and
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b) give a true and fair view in conformity with the Ind-AS and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31 March, 2019 as well as the year to date
results for the period 1% April, 2018 to 31% March, 2019.

Other Matters

5. The comparative standalone financial information of the Company for the quarter and year
ended 31% March 2018, included in these standalone financial results, have been audited by
another Firm of Chartered Accountants, being the predecessor auditors, who, vide their reports
dated 26™ May, 2018, expressed an unmodified opinion.

6. The statement includes the standalone financial results for the quarter ended 31* March, 2019
and the corresponding quarter ended in the previous year as reported in these standalone
financial results are the balancing figure between audited figures in respect of full financial
year, as above, and the published year to date figures up to end of third quarter of the current
and previous financial year respectively.

7. Also the figures up to the end of the third quarter of the respective financial year were only
reviewed and were not subjected to an audit.

Our opinion is not modified in respect of above matters.

For Vinod Kumar & Asspci_atcs
Chartered Accountants,ar & /-
FRN-002304N o)

LAY

A @ =( PE
Mulgsh Dadhich Vo
Partner
M.No. 511741
Date: 28" May, 2019
Place: New Delhi




GRM

GRM OVERSEAS LIMITED
Amount Rs, In lakhs
Statement of Audited Standalone Financial Results for the Quarter and year anded 31st March, 2019
Quarter Ended Year Ended
T 31.03.2019 [31.12.2018 |3L.03.2013 31.03.2018 | 31032018
{Audited) (Unaudited) (Audited) [Audited) (Audited)
1 |Revenue :
Revenue from operations 47,042 95 20,527.97 25,154.08 1,07,063.06 92,496.03
Other Income 2514 95.80 - 145.06 -
} Total income 47 068.08 20,623.77 25,154.08 1,07,208.12 5 52,496.03
| 2 |Expenses : A
(a) |Cost of materials consumed 36,557.51 31,483.02 22,750.99 89,673.20 B0,178.17
{b) _|Purchases of stock-in-tracle ; ]
(e} |Changes in inventories of finished goods, work-in-  3,88351] 1374335 -2,916,38 2,557.05 -1,570.17
Progress and stack-in-trade
(d) _|Employee benafit expense 92.48 78.31 115,94 334.64 293 61
(¢) |Finance costs 908.04 198.74 1,036.32 1,584.68 1,473.85
{f) _|Depreciation, depletion and amartisation expense B9.64 44.35 48.47 215.43 202,61
(g) |Other Expenses 4,991,70 1,909.74 3,172.54 10,331.58 10,108.36
[ Total expenses 46,502.88|  19,965.91 24,207.88 1,04,696.58 90,686.43
£ Total profit beforg exceptional items and tax (1-2) 565.21 657.87 945.20 1,511.54 1,809.60
|4 |Exceptionalitams - - = =,
5 Total profit before tax {3-4) S565.21 657.87 846.20 2,511,594 1,809.60
6 |Tax expense / (Benefits) :
7 |Current tax 355.37 275.45 376.32 894.37 635.34
8 |Deferred tax / (Benefits] -11.30 0.57 6.72 -7.37 6.72
) Total tax expenses 244.07 276.02 383.04 B87.00 642.06
[ 10 Net Profit / {Loss) for the period 32114 381.85 563.16 1,624.54 1,167.54 |
11 |Other comprehensive income (net of taxes)
A1) (items that will not be classified to Profit & Logs - - - -
A(2) lincome tax relating to items that wil not be - - - -
reclassified to Profit or Loss
B(1) |Items that will be reclassified to Frofit or logs - - - 2
B(2) (Income tax relating to itoms that will be reclassifiad ) - 5 = .
to Profit or Loss
12 [Total Comprehensive Income for the period (10+11) 321.14 381.85 563.16 1,624.55 1,167.54
13 |Paid up Equity Share Capital (Face Value Per Share Rs. 368.95 368.95 368.95 368.95 368.95 |
10/-)

14 |Earnings per share (of Rs, 10 each)(For tha perlod
not annualised)
Earnlngs per agquity share

a)  |Basic 8.70 10.35 15.26 44.03 31.64
| (@ :
| (b) |Dlluted I 8.70 10.35 15.26 44.03 31.64

For GRM Dverseaf Limited
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Motes;

1 The aforementioned results were reviswad by the Audit Committee of the Board on 28 May, 2019 and subsequently taken on record by the
Board of Directers at jts meeting held on 28 May, 2019 _ The Statutory Auditors of the Company have audited these results,

% The financial results are prepared in accordance with the Indian Accounting Standards (IND-AS) as prescribed under Sectlon 133 of the
Companies Act, 2013 reagd with Rule 3 of the Companles (indian Accounting Standards) Rules, 2015 and Companles (Indian Accounting
Standards) Amendment Rules, 2016.

3 The comparativa financial results of the Company for the quarter and year ended 31 March, 2018, included in these financial results, were
audited by predecessor auditors (another Firm of Chartered Accountants), who, vide their report dated 2 May, 2018 expressed an
unmedifled oplnion on thesa financial results.

4 The Company is engaged In the business of "Rice Sheller" activity and hence has anly one operating segment as per Ind AS 108 - Dperating
Segments.

% Figures of the Quarter ended March 31, 2019 and March 31, 2018 are the balancing figures between audited figures In respect of the full
financial year and published unaudited Year to date figures up to the third quarter of the relevant finangial year.

6 Statement of Standalone Assets and Liabllities as at 31 March » 2013 along with Comparatives is annexed.

T The Board of Directors has recommended a dividend payment of Rs 5 per share (Face value Re, 10 &ach} for the year ended 31 March, 2019,

B Effactive Aprill, 2018, the Comipany has adopted Ind AS 115- Revenue from Cantracts with Customers, using the cumulative effact method
and the comparative information s nat restated. The adoption of the standard did not have any material impact on the results of the
Company,

? Previous perlod's flgures have been regrouped / rearranged, to the extent necessary, to eonflrm to current period's classifications.
For GRM OVERSEAS LIMiTRD. | d
For GRM Oversead Limi
X

| Garg
Place : New Delhi (Managing Director)
Dated : 26" May, 2018 OIN : 02380612
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Independent Auditor’s Report on Quarterly and Year to date
Consolidated financial results of GRM OVERSEAS LIMITED
pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

To
The Board of Directors of
GRM OVERSEAS LIMITED

We have audited the accompanying consolidated financial results of GRM OVERSEAS
LIMITED (“the Company”) and its subsidiaries listed in Annexure 1 (collectively referred
to as 'the Group"), for the quarter ended 31 March 2019 and the year to date results for the
period from 1% April 2018 to 31%* March 2019 (“the statement™) attached herewith being
submitted by the company pursuant to requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5® July 2016.

The quarterly consolidated financial results as well as the year to date consolidated financial
results have been prepared on the basis of the reviewed consolidated financial results upto
the end of the third quarter and audited annual IND AS Consolidated financial statements
respectively, which are the responsibility of the company’s management and have been
approved by the board of directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of such consolidated
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (“Ind AS”), prescribed
under section 133 of the companies act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial results are free from material misstatements. An
audit includes examining, on a test basis, evidence supporting the amount disclosed in
consolidated financial results. An audit also includes assessing the accounting principles used
and significant estimates made by management. We believe that the audit evidence obtained
by us and the audit evidence obtained by the other auditors in terms of their reports referred
to in paragraph 5 below, is sufficient and appropriate to provide a reasonable basis for our
audit opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to explanations given to us, and based on the consideration of the reports of the
other auditors on separate financial statements of the subsidiaries referred to in paragraph 5
below these quarterly consolidated financial results as well as the year to date results:

a) is presented in accordance with the requirement of regulation 33 of the SEBI (Li st

Obligations and Disclosure Requirement) Regulations, 2015 in this regard as modifi¢
Circular No. CIR/CFD/FAC/62/2016 dated 5% July 2016, in this regard; and

Tel :+81-22-4074-6258



b) give a true and fair view in conformity with the Ind-AS and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31* March, 2019 as well as the year to date
results for the period 1* April, 2018 to 31* March, 2019,

Other Matters

5. We did not audit the financial statements of 2 subsidiaries included in the consolidated

financial results, whose financial statements reflect total assets of Rs. 16.24 Crores as at 31
March, 2019, total revenues of Rs. 38.42 Crores, total loss after tax (net) of Rs. 7.17 Crores
and total comprehensive loss of Rs. 7.17 Crores for the year ended on that date, as considered
in the consolidated financial results.
Further, these subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditor under
generally accepted auditing standards applicable in their respective countries. The
Company’s management has converted the financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company's management. Our opinion, in so far as it relates to the
financial information of such subsidiaries located outside India, is based on the report of
other auditor and the conversion adjustments prepared by the management of the Company
and audited by us.

6. The comparative consolidated financial information of the Company for the quarter and year
ended 31* March 2018, included in these consolidated financial results, have been audited by
another Firm of Chartered Accountants, being the predecessor auditors, who, vide their
reports dated 26™ May, 2018, expressed an unmodified opinion.

7. The statement includes the consolidated financial results for the quarter ended 31* March,
2019 and the corresponding quarter ended in the previous year as reported in these
consolidated financial results are the balancing figure between audited figures in respect of
full financial year, as above, and the published year to date figures up to end of third quarter
of the current and previous financial year respectively.

8. Also the figures up to the end of the third quarter of the respective financial year were only
reviewed and were subjected to an audit.

Our opinion is not modified in respect of above matters.
For Vinod Kumar &

Chartered Account
FRN-002304N

Y\/\u 2/
Mukesh Dadhich L“ﬁ:f
Pariner —=
M.No. 511741

Date: 28" May, 2019

Place: New Delhi

Annexure I: List of entities consolidated as at 31 March 2019

1. GRM International Holdings Limited.
2. GRM Fine Food Inc.



GRM (

OVERSEAS LIMITED
GRM OVERSEAS LIMITED
Amount Rs. in lakhs
Statement of Audited Consolidated Financlal Results for the Quarter and year ended 31st March, 2019
Quarter Ended Year Ended
iarslears 31.03.2019 | 31122018 | 31.03.2018 | 31.03.2013 [ 31.03.2018
(Audited) | (Unaudited) | (Audited) (Audited) |  {Audited)
1 |Revenue
Revenue from operations 47,921.99 21,359.55 25,526,50 1,10,905.03 94,415,30
Other income 25.14 95:80 715 145.06 7.15
[T i Total income 47,947.13 21,455.36 26,533.65 1,11,050.09 894,422 .45
2 |Expenses
(@) _|Cost of materials consumed 38,999.27 32,269.18 25,460.80 93,617.40 85,011.46
(b)  [Purchases of stock-in-trade
{e)  [Changes in inventorles of finished goods, work-n- 2,478.76 -13,610.06 -3,842.92 2,557.05 -4709,79
Pragress and stock-in-trade
{d) |Employes benefit expense 111.29 87.49 126.64 363,81 304,31
() [Finance COSts 911.74 200.39 1,037.99 1,598.69 1,475.52
{f Depreciatlon, depletion and amortisation expense 68.75 44,44 48.75 215.85 202.89
|_{8) |Other Expenses 5,074.83 1,881.24 2,682.83 10,904.04 10,208.39
Total expenses| 47,645.64 20,872.68 25.513.09 1,09,256.84 92,593.78
3 Total profit before exceptlonal ltems and tax {1-2) 301.49 582.69 1,019,586 1,783.25 1,828.67
4 |Exceptional items - - -
5 Total profit befare tax {3-4) 301.49 582.69 1,019.56 1,793.25 1,828.67
L8 [Taxexpense / (Benefits) ]
Z: Current tax 254,23 275.45 377.30 893.23 636,32
8 |Deferred tax/ (Benefits) (11.30) 0.57 6,88 |- 7.37 6.88
9 Total tax expenses 242.93 276.02 384.18 B85.86 643.20
10 Net Profit / {Loss) for the pariod 58.56 306.67 635.38 '907.39 1,185.47
11 |Other comprehensive Income (net of taxes)
A(1) |lterns that will not be classified to Profit & Loss - -
A(2) (Income tax relating to items that will not be - - -
reclassified to Profit or Loss
B (1) |iterns that will be reclassified to Profit or loss - -
B(2) |Income tax relating ta items that will be reclassified - -
to Profit or Loss
1Z |Total Comprehensive Income for the period (10+11) 58,56 306.67 635.38 507.39 1,185.47
13 IPald up Equity Share Capital (Face Valuw Par Share 368.95 368.95 368.95 368.95 368.95
Rs. 10/-) il
14 |Earnings per share (of Rs. 10 each){For the period
not annualised)
Earnings per equity share !
(a) [Basic 1.59 8.31 | 17.22 24.59 32.13
(b) |Diluted 1.59 8.31 | 17.22 24.59 32.13

CIN-L74899DL1995PLC054DU?
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Notes:

! The aforementioned results were reviewed by the Audit Committee of the Board an 28 May, 2019 and subsequently taken on record by
the Board of Directors at ite meeting held on 28 May, 2019 . The Statutory Auditors of the Company have audited these results,

2 The financial results are prepared In accordance with the Indian Atcounting Standards (IND-AS) as prescribed under Sectlon 133 of the
Companies Act, 2013 raad with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016,

3 The comparative financial results of the Company for the quarter and year ended 31 March, 2018, included in these finanelal results,
were audited by predecassor auditors (anather Firm of Chartered Accountants), whe, vide their report dated 26 May, 2018 expressed
4n unmadified opinion on these financial results,

4 The Company Is engaged in the business of “Rice Sheller" activity and hence has only ane Operating segment as per Ind AS 108 -
Operating Segments.

5 Figures of the Quarter ended March 31, 2019 and Marech 31, 2018 are the balancing figures betwean audited figures in respect of the full
finaneial year and published unaudited Year to date figures up to the third quarter of the relevant financial year.

6 Statement of Standalone Assets and Liabilities as at 31 March, 2019 along with comparatives is annexed.

8 Effective Aprill, 2018, the Company has adopted ind AS 115- Revenue from Contracts with Customers, using the cumulative effect
method and the comparative information is pot restated. The adaption of the standard did not have any material impact an the results
of the Company.

9 Previous period's figures have been regrouped | rearranged, to the extent necessary, te conform to current period's glassifications,

For GRM OVERSEAS LIMITE )
For GRM/Qverseas Limited
Atul Garg i
Place ; New Delhl (Managing D r) Ditector

Dated : 28™ May, 2018 DIN : 02380812




Statement of Assets and Liablities

GRM

(b) Finaneial assets

Current liablilities

(a) Financial fiabilities
()  Borrowings
(i) Trade payable

Total current liabllities

TOTAL EQUITY AND LIABILITIES

Consolidated QVERSEAS | I\ BRibdal
Particulars As at at As at As at
31st March, 2019 31st March, 2018 31st March, 2018 31st March, 2018

ASSETS
Non-current assets
(a) Property, plant and equipment 30,72,67,813 20,78,37.007 30,71,70,526 20,77,53,012
{B) Capital wark-in-progress 3.09,23 292 - 3,09,23 252 -
(e) Financial assets

{) Investments 1,42,17,974 1,42,17,974 1.42,17,974 1.42,17,974

(i)  Other financlal B8sats 263,360 7,486,350 2,63,360 746,350
(d) Other nen-current asset 3,35,27 138 69,25 431 3,35,27,139 69,25 431
Total nen-current assels 38,61,99,578 22,97,26,762 38,61,02,291 22,96,42,767
Current assets
(a) Inventories 1,67,38,48,576 2,26,75,03,230 1,69,80,61,614 1,94,25,81, 160

() Trade recelvables 2,78,67,93,525 1,80,98,30,213 2,71,84,28,108 1,86,88,95 5840
(i) Cash and cash equivalants 29441114 92,73,299 1,19,87,284 30,03,028
() Other bank balances 22,50,841 13,34,282 22,560,841 13,34,282
{(iv) Qther financial asset 2,11,57,088 - 2.11,57,088 -
(c) Other current assets 3.80,12,472 5,20,58,353 3.72,94,354 5,04i75,d_34_
Total current assets 4,55.15.03,516 4.24,03.93,3?8 4,38,91,79,286 3.&5,62.39,541_“_
TOTAL ASSETS 4,93,77,03,194 4,47,06,26,140 : 4,77, 52,81,577 #,09.59,32!309
EQUITY AND LIABILITIES
Equity
(@) Equity share capital 5,22,80,000 5,23,99,000 3,68,95,000 3,68.95,000
(b) Other equity 56,9572 629 50,10,77 207 64,08,28,770 50.05‘11.7%2_
Total equity 62,18,52,629 55,34,76,207 67,77.21,770 53,75,06,722
Non-current liabilitles
(&) Financial llabilifies
(i) Borrowings 47,29 688 63,62,977 47,20 688 63,62,877
(b) Provisions 21.80,212 - 21,80.212 -
(c) Defferred tax liability (net) 2,24 78,156 2,32,31,205 2.24,78,155 2,32,15.245
Total non eurrent lia bilitles 2,93,88,056 2,95,94,182 2,93,88,058 2,95,78,222

3,47,17,57,887

2,90,53,57 953

3,47,17.57 887 2,90,53 57,953

1. Dues of micra enterprises and smal| enterprises 13,22,174 - 13,.22,174 =
2. Dues of ereditor other than micro enterprises and
small enterprises 61,15,33,748 86,71,78,820 40,00,98 362 51,45,26,102
(i) Other financial liabllities 16,75,23,524 7,76,24,807 16,75,23,524 7,76,24,807
(b) Other current liabilities 2,99,80,377 3,39,85,605 2,31,25,002 1,78,29,937
() Pravisions 1,186,454 - 1,16,454 -
(d) Income tax liabilities (net) 42,28,308 1,34,08,566 42,28,308 1,34,08,568

4,28,64,62 509

3.88,75,55,752

4,06,81,71,750 3,52,88,47,365

4.83,77,03,184

4,47.08,26,140

4.77,62,81,577 4,09,59,32,309

Flace : New Dalni
Dated : 28" May, 2018

/

Far GRM OVERSEAS LIMITED A
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