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National Stock Exchange of India Limited
Listing Department
Exchange Plaza, Plot No . C/1,
G-Block Ba ndra-Kurla Complex,
Bandra (E) Mumbai - 400 051

Trading Symbol: NETWORK18

BSE Limited
Department of Corporate Serv ices- Listi ng
P J Towers
Dalal Street
Mumbai - 400 001

SCRIP CODE : 532798

Sub.:Unaudited Financial Results fo r the quarter ended June 30. 2018

Dear Sir,

We wish to inform you that the Board of Directors of the Company at its Meet ing held today, i.e. July
24, 2018 has inter alia approved the Unaudited Financial Results (Standalone and Consolidated) of
the Company for the quarter ended June 30, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
•2015 we enclose the following:

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended June 30, 2018.

b. Limited Review Reports of the Statutory Auditors on the above Results .

The meeting of the Board of Directors commenced at 1:30 p.m. and concluded at 3.00 p.m.

The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30,

2018 , as approved by the Board, will aiso be availab le on the Company's website ,
www.network l Sonline.corn.

You are reques ted to take the same on record.

Thankinq you,

For Network18 Media & Investments Limited

,- ,
Ratnesh Rukhariy
Group Company Secretary

Encl.: As above

Network18 Med io & Investments limited
ICIN - L6591 OMH1996PLC2809691
Regd. office: First Floor, Empire Complex, 41 4- Senapati scoot Marg, Lower Porel. Mumbai·400013
T +912240019000/66667777. W W'N\N network18online c om E: investors nl8@nw18com
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Unaudited Standalone Financial Resul ts for the quart er ended 30th Jun e, 2018

(t in lakh ex cept per share data)
Quarter ended Yea r

Particulars ended
(Audited)

so" Jun'18 31" Mar'18 so" Jun'17 31" Mar' 18
1 Incom e

Value of sales and services 1,848 2,600 1,494 8,026
Goods and Services Tax included in above 232 497 - 990
Revenue from operations 1,616 2,103 1,494 7,036
Other income (3,122' 1,538 920 9,244
Total Incom e 11 506 3 641 2 414 16 280

2 Expenses
Co st of mate rials consumed 23 20 35 110
Operational costs 696 1,025 414 2,470
Marketing, distribution and promotional expense 468 782 280 1,923

Employee benefits exp ense 1,844 1,469 1,721 6,534
Finance costs 2,368 2,055 1,869 7,755
Depreciation and amortisation expense 188 186 224 788
Other expenses 557 313 814 3,148
Total Exp enses 6144 5850 5357 22728

3 Loss befo re ta x (1 - 2) (7,650 ) (2,209) (2,943) (6,448)

4 Tax Expense - - - -

5 Loss for th e peri od (3 - 4) (7 650\ (2 209\ 12943 (6 448 \

6 Other Comprehensive Income
Items that will not be reclass ified to prof it or loss (130) (27) (63) 127

7 Total Comprehensive Income for the period 17 7801 (2236\ (3 006 (6 321)
(5 + 6)

8 Earnings per equity share
(Face value of t 5/- eac h)

Basic and Diluted (in t ) (0.73) (0.21 ) (0.28 ) (062)

9 Paid-up equ ity share capital.Equity shares of ~ 5/- each 52,347 52,347 52,347 52,347

10 Other Equity exclud inq revaluation reserve 195,278



Network18 Media & Investments Limited Network[]
Notes to the unaudited Standalone Financials Resul ts for the quarter ended 30th June, 2018:

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above results

and it's release at their respective meetings held on 24th July, 2018. The Statutory Auditors of the Company have
carried out a Limited Review of the aforesaid results.

b The Company operates only in one segment namely Media Operations and hence there are no reportable
segments in accordance with lnd AS 108 "Operating Segments".

c The Scheme for Merger by Absorption ('the Scheme') for merger of Digital18 Media Limited, Capital18 Fincap
Private Limited, RVT Finhold Private Limited, RRK Finhold Private Limited, RRB Investments Private Limited,
se tprota Distribution Limited, Reed Infomedia India Private Limited, Web18 Software Services Limited,
Television Eighteen Media and Investments Limited, Television Eighteen Mauritius Limited, Web18 Holdings

Limited, E18 Limited and Network18 Holdings Limited in to the Company with appointed date as 1st April, 2016,
has been filed with National Company Law Tribunal, Mumbai Bench, for approval. Upon receipt of approval, the
Scheme shall be given effect to in the financial statements of the Company.

d Other income includes net fair value ga inl (loss) on fair valuation of financial assets.

e Operational costs include programming and other production costs.

The figures for the corresponding previous periods have been regroupedl restated, wherever necessary to make
them comparable.

For and on behalf of Board of Directors
Network18 Media & Investments Limited

Chairman

Network18 Media & Investments Limited
(GIN - L6591 0MH1996PLG280969)
Regd. office : First Floor, Empire Complex, 414 , Se napati Bapat Marg, Lower Parel , Mumbai - 400 0 13.

Tel: +91 224001 9000/66667777
Web: www.network18online .com. emai l: investors .n18@nw18.com



Deloitte
Haskins It Sells LLP

Chartered Accountants
Indiabulls Finance Centre
Tower 3. 27"'·32" Floor
Senapati BapatMarg
Elphinstone Road (West)
Mumbai - 400 013
Maharasntra. India

Tel: .91 2261854000
Fax: +91 2261854001

IND EP END ENT AU DIT O R'S HEVIEW HEPOHT ON HEV IEW O F INTERI;\I
FINANCIAL RESULTS

TO T HE BOARD OF DIR ECTORS OF
NETWOR Kl8 ;\IE DIA & I;,\VESnI ENTS Lli\lIT ED

I. We have reviewed the accompanying Stat ement of Standalone Unaudited Financial
Results of NETWORK Ill ;\IE DIA & INVEST i\I ENTS LIi\l IT ED ("·the Compa ny" ),
for the quarter ended June 3D, 2018 (rthe Statement" ), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obli gations and
Disclosure Requirements) Regulations. 20 15, as modified by Circular No.
C IR/C FD /FAC/62/20 16 dated July 5, 2016,

Thi s Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prep ared in accordance with the recognition and
meas urement principles laid down in the Indian Accounting Standard 34
" Interim Financial Reporting" (vlnd AS 34"), prescribed under Section 133 of the
Com pan ies Act. 2013 read with relevant Rules issued thereund er and other acco unting
principles generally accepted in India, Our responsibil ity is to issue a report on the
Statement based on our review.

2. We conduc ted our review of the Statement in accordance with the Standard on Review
Engagement s (SRE) 24 10 ' Review of Interim Financial Inform ation Performed by the
Independent Auditor of the Entity' , issued by the Institute of Chartered Accoun tants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited prim arily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and. acco rdingly. we do not express an audit opinion.

3. Based on our revie w conducted as stated above, nothing has come to our attention that
causes us to bel ieve that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Stan dards and other accounting principles generally
accepted in India, has not disclosed the info rma tion requi red to be disclosed in terms of
Regu lation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations. 20 IS, as modified by Circular No. C IR/CFD /FAC/6212016 dated
Jul y 5, 20 16, including the manner in which it is to be disclosed, or that it contains any

ateri al misstatement.

Regd. Office: tndiabunsFinance Centre.Tower 3, 27'" - 32.... Floor. Senapau Bapat Marg, Elphinston e Road (West), Mumbai - 400 013, Maharasrura. India

(LLP Identification No, MB-8737)
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Haskins &Sells LLP

4. The comparative financial information of thc Company for the quarter ended
June 30, 20 17, prepared in accordance with Ind AS have been reviewed by the
predecessor aud itor. The report s of the predecessor auditor on these financia l information
dated Ju ly 18.201 7, expressed an unmodified conclus ion.

Our report is not modified in respect of above matter.

For DE LOITTE HASKINS & SELLS LLP
Chartered Accountants

(Finn' s Registration No. I I7366WIW- I000 18)

Abhiji t A. Damle
Partn er

(Membership No. 102912)
MUMB AI, Jul y 24, 20 18

~



Network18 Med ia & Investments Limited Network iI!]
Unaudite d Consolidated Financial Results for the quarter ended 30th June 2018

If in lakh, exceot oer share data)

Quarter ended
Year ended

Particulars (Audited)

30"' Jun'18 31s t Mar'18 30"' Jun'17 31s t Mar'18

1 Income
Value of sales and services 1,30,380 93,914 32,123 2,06,825
Goods and Services Tax included in above 17,956 11,425 - 22,925
Revenue from operations 1,12,424 82,489 32,123 1,83,900
Other income (3,027' 1,967 1,506 11,248

Total Income 1,09,397 84,456 33,629 1,95,148

2 Expenses
Cost of materia ls consumed and traded goods sold 42 51 61 570
Operational costs 51,697 37,709 6,237 57,679
Marketing , distribution and promotional expense 18,942 15,913 9,185 41,787
Employee benefits expense 27,132 17,475 13,327 57,024
Finance costs 4,081 2,969 2,093 9,624
Deprec iation and amortisation expense 3,511 2,631 2,103 8,874
Other expenses 12,765 8,333 7,979 31,099

Total Expenses 1,18,170 85,081 40 985 2,06,657

3 Profill (loss) before sha re of profill (loss) of associates (8,773) (625) (7,356) (11,509)
and joint ventures , exceptional items and tax (1 - 2)

4 Share of profit! (loss) of associates and joint ventu res 11,411' (1,872' 1,432 254
5 Profill (loss) before exceptional items and tax (3 + 4) (10,184) (2,497) (5,924) (11,255)
6 Exceptional items - - - -
7 Profill (loss) before tax (5 - 6) (10,184) (2,497) (5,924) (11,255)
8 Tax expense

Current tax 1,214 1,914 959 6,108
Deferred tax (81) 29 75 (38)
Short provision for tax relating to earlier years - 123 - 123

Tota l tax expense 1,133 2,066 1,034 6,193

9 Profit! (loss) for the period (7 - 8) (11,317) (4,563) (6,958) (17,448)

10 Other Comprehensive Income

(i) Items that will not be reclass ified to profit or loss (213) 1,672 350 499
(ii) Income tax relating to items that will not be reclass ified to

1 (10) 29 (8)
profit or loss

(iii) Items that will be reclassified to profit or loss 2,052 750 (53) 244

Total Other Comprehensive Income 1,840 2,412 326 735

11 Total Comprehensive Income for the period (9 + 10) (9,477) (2,151) (6,632) (16,713)

Profill (loss) for the period attributable to:
(a) Owners of the Company (11,280) (4,718) (5,294) (15,455)
(b) Non-controlling interest (37) 155 (1,664) (1,993)
Other comprehens ive income attributable to :
(a) Owners of the Company 887 2,025 532 507
(b) Non-controlling interest 953 387 (206) 228
Total comprehensive income attributable to:
(a) Owners of the Company (10,393) (2,693) (4,762) (14,948)
(b) Non-controlling interest 916 542 (1,870) (1,765)

12 Earnings per equity share (Face value of f 5/- each)
Basic and Diluted (in ~ ) (1 09) (046) (0.51) (149)

13 Paid-up equity share capital. Equity Shares of ~ 5/- each 51,768 51,768 51,768 51,768

14 Other Equity excluding revaluation reserve 61,552
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Network18 Media & Investments Limited Networki]]
Notes to the unaudited Consolidated Financial Results for the quarter ended 30th June, 2018:

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and
it's release at their respective meetings held on 24th July, 2018. The Statutory Auditors of the Group have carried out
a Limited Review of the aforesaid results.

b The Group operates in a single reportable operating segment 'Media and Entertainment'. Hence there is no separate
reportable segment as per Ind AS 108 'Operating Segments' .

c Consequent to Viacom18 Media Private Limited and IndiaCast Media Distribution Private Limited becoming

subsidiaries with effect from 1st March 2018 and TV18 Home Shopping Network Limited and NW18 HSN Holdings

Pic ceasing to be subsidiaries and becoming associates with effect from 15th February 2018, the figures for the
current quarter are not comparable with those of the eariier quarters.

d Other income includes net fair value gain! (loss) on fair valuation of financial assets.

e Operational costs include programming and other production costs .

f The figures for the corresponding previous periods have been regrouped! restated, wherever necessary, to make
them comparable.

For and on behalf of Board of Directors
Network1 8 Media & Investments Limited

Place

Date

Network18 Media & Investments Limited
CIN: L65910MH1996PLC280969
Re9d. office: First Floor, EmpireComplex, 414, Senapati Bapat Mar9, Lower Parel, Mumbai - 400 013.
Tel : +91 22 4001 9000/66667777
We b : WW'N.network18online.com , email : investors.n18@nw18.com



Deloitte
Haskins & Sells LLP

Chartered Accountants
Ind iabu lls Finance Centre
Tower 3, 2t "-32f>1l Floor
Senapati Bapat Marg
Elp hinstone Road (West )
Mumbai - 400 013
Maharashtra, India

Tel: +91 226185 4000
Fax: +91 226185 4001

INDEP ENDENT AU DIT O R'S REVIEW REPORT ON REVI EW OF INTERIM
CONSO LI DAT ED FINANC IAL RES ULTS

TO T HE BOARD OF DIRECTORS OF
NETWO RK I8 MEDIA & INVESTMENTS LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Result s of NETWO R K18 MEDIA & INVESTMENTS LIMITED (rthe Parent" ) and
its subsidi aries (the Parent and its subsidiaries together referred to as "the Group"), and its
share of the loss (net) of its joint ventures and associates for the quarter ended
June 30, 2018 (vthe Statement") being submitted by the Parent pursuant to the requirement
of Regulat ion 33 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations, 2015 , as modified by Circular No. CIR/CFD/FAC/62/20 16 dated July 5,2016.

This Statement, which is the responsibility of the Parents Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" (vlnd AS 34") , prescribed under Section 133 of the Companies Act, 2013 read
with relevant Rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Parent 's personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingl y, we do not express an audit opinion.

3. The Statement ineludes the results of Network I8 Media & Investments Limited and of the
following entities:

List of suhsidiaries :
AETN 18 Media Private Limited, Capital18 Fincap Private Limited, Colosceum Media
Private Limited, Digital18 Media Limited, E-18 Limited, e-Eighteen.com Limited , Equator
Trading Enterprises Private Limited, Greycells 18 Media Limited, ibn 18 (Mauritius)
Limited , IndiaCast Media Distribution Private Limited, IndiaCast UK Ltd, IndiaCast US
Ltd, Infomedia Press Limited , Moneyeontrol Dot Com India Limited , Network 18 Holdings
Limited , Network18 Media Trust , Panorama Television Private Limited, Reed Infomedia

~ India Private Limited, Roptonal Limited, RRB Investments Private Limited, RRK Finhold
~rivate Limited, RVT Finhold Private Limited, RVT Media Private Limited, Setpro 18
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Distribution Limited. Television Eighteen Mauritius Limited. Television Eighteen Media
and Investments Limited . TV 18 Broadcast Limited, Viaeom 18 Media ( UK) Limited.
Viaeoml8 Media Private Limited. Viacoml8 US Inc.. Wcb l 8 Holdings Limited and
Webl8 Software Services Limited

List of associates and joint ventures:
Aeon Learning Private Limited. Big Tree Entertainment D\1CC. Big Tree Entertainment
Lanka Private Limited, Big Tree Entertainment Private Limited, Big Tree Entertainment
Singapore PTE Limited, Dyulok Technologies Private Limited, Eenadu Television Private
Limited, Fantain Sports Private Limited , Foodfesta Wellcare Private Limited, 18:" Lokmat
News Private Limited , :"W18 HS:" Holdings Pic, PT Big Tree Entertainment Indonesia.
Shop CJ Network Private Limited, Spacebound Web labs Private Limited, Townseript USA
Inc, TVI8 Home Shopping !':etwork Limited and Ubona Technologies Private Limited.

4. Based on our review conducted as stated above and based on the cons ideration of the review
reports of the other audi tors referred to in paragraph 5 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the informat ion required to be disclosed in terms of
Regulation 33 of the SEBI (Lis ting Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/20 16 dated July 5, 2016 ,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We did not review the interi m financial information / financial results of twenty four
subsidiaries included in the consol idated unaud ited financial results, whose interim
financial information / financial resul ts, before consolidation adjus tments, reflect total
reven ues of Rs. 24.525 Lakh for the quarter ended June 30, 2018 . total loss after tax of
Rs. 3.251 Lakh and Total comprehensive loss of Rs. 1.257 Lakh for the quarter ended June
30,2018, as considered in the consolidated unaudi ted financial results. The consolidated
unaudited financial results also includes the Group' s share ofloss after tax of Rs. 777 Lakh
and Total comprehensive loss of Rs. 783 Lakh for the quarter ended June 30. 2018, as
considered in the consolidated unaudited financial results, in respect of two joint ventures
and five associates whose interim financial information! financial results have not been
reviewed by us. These interim financial information / financial results have been revie wed
by other auditors whose reports have been furnished to us by the Management and our
report on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries. joint ventures and associ ates, is based solely on the reports of
the other audito rs.
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6. The consolidated unaudited financial results include the Group's share of loss after tax of
Rs. 246 Lakh and Total comprehensive loss of Rs. 269 Lakh for the quarter ended June
30, 2018 , as considered in the consolidated unaudited financial results, in respect of nine
subsidiaries of an associate based on their interim financial information! financial results
which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, these interim financial information / financial
results are not material to the Group.

Our report on the Statement is not modified in respect of our reliance on the interim
financial information I results certified by the Management.

7. The comparative financial information of the group for the quarter ended June 30,2017,
prepared in accordance with Ind AS have been reviewed by the predecessor auditor. The
reports of the predecessor auditor on these comparative financial information dated
July 18, 2017 , expressed an unmodified conclusion.

Our report is not modified in respect of above matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-IOOOI8)

Abhijit A. Damle
Partner

(Membership No. 102912)
MUMBAI, July 24, 2018
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