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Dear Sir,

Sub: Unaudited Financial Results for the Quarter and half year ended so" September,
2018.

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of Unaudited Financial Results and Segment
Report for the quarter and half year ended so" September, 2018 and Unaudited Statement of
Assets and Liabilities as at 30th September, 2018, approved by the Board of Directors of the
Company at its Meeting held today, the 14th November, 2018. The Meeting commenced at
11.45A.M. and concluded at !l,:3o P.M.

A Copy of the Limited Review Report of the Auditors of the Company in respect of the said
Results is also enclosed.

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

~~\

N K Sethia
Company Secretary

Enol : as above
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Limited ReviewReport on Quarterly and Half Yearly FinancialResultsof Kanoria Chemicals& Industries limited
pursuant to the Regulation 33 of the SEel(listing Obligations and DisclosureRequirements) Regulations.2015

To,
The Board of Directors
Kanoria Chemicals & Industries Limited

We have reviewed the accompanying statement of unaudited financial results ("the statement") of Mis. Kanoria
Chemicals& Industries Limited ("the Company") for the quarter and half year ended so" September, 2018 attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and DisclosureRequirements) Regulations,201S, read with SEBICircular No. CIF/CFD/FAC/62/2016dated
s"July,2016.
ThisStatement, which is the responsibility of the Company'sManagement and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in the Indian
AccountingStandard 34 "Interim FinancialReporting" ("Ind AS34"), prescribed under section 133, of the Companies
Act, 2013 read with relevant rules issuedthere under and other accounting principles generally accepted in India.Our
responsibility is to issuea report on the Statement basedon our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity," issued by the Institute of Chartered
Accountantsof India (ICAI).This standard requires that we plan and perform the review to obtain moderate assurance
asto whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
companypersonnel and analytical proceduresapplied to flnancial data and thus provide lessassurancethan an audit.
We havenot performed an audit and accordingly,we do not expressan audit opinion.

Basedon our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with applicable Accounting Standards as notified under the
Companies(Indian Accounting Standards) Rules,2015 as specified in Section 133 of the CompaniesAct, 2013, read
with the relevant rules issued there under and other recognizedaccounting practices and policies has not disclosed
the information required to be disclosedin terms of Regulation,read with the Circular, including the manner in which
it is to be disclosed,or that it contains anymaterial misstatement.

For J KV S& CO
; (Former Iy JITENDRAKAGARWAL& ASSOCIATES)

Firm Registration NO.318086E

Ch.rte~~t'""

(ABHISHEKMOHTA)
Partner

Membership No. 066653

Place: Kolkata
Dated, the 14thday of September, 2018

KOLKATA• NEW DELHI· MUMBAI
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STATEMENTOFUNAUDITEDFINANCIALRESULTS'FORTHEQUARTERANDHALFYEARENDED30THSEPTEMBER,2018
(INRIn Lakhs)

Particulars Quarter ended Half year ended Yearended
30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018

I (Unaudited) I (Unaudited (Unaudited) (Unaudited) (UnaudltedJ. (Audited)
Income
Revenue from Operations 12,585 10,155 8,441 22,740 16,541 34,681
Other Income 787 257 912 1,044 1,427 2,331
Total Income 13,372 10,412 9,353 23,784 17,968 37,012
Expenses
Costof Materials Consumed 8,494 7,617 5,127 16,111 10,699 23,931
Purchaseof Stock-In-Trade 671 248 94 919 94 121
Change in Inventories of Finished Goods and work-rn- Progress 319 (601) 602 (282) 143 164
E.ciseDutyon Saleof Goods 806 806
EmployeeBenefit Expenses 614 597 594 1,211 1,173 2,306
Finance Costs 250 143 193 393 326 706
DepreciationandAmortisation Expenses 511 510 525 1,021 1,025 2,119
Other Expenses 1,746 1,582 1,495 3,328 3,041 6,035
Total Expenses i2,605 10,096 8,630 22,701 17,307 36,188
Profit before Ta. 767 316 723 1,083 661 824
TaxExpenses:

Current Tax 182 84 137 266 137 212
MATCredit Entitlement (37) (84) (137) (121) (137) (212)
DeferredTax 89 124 221 213 165 264

Profit for the Period/year 533 192 502 725 496 560
Other Comprehensive Income (OCI)
/I (i) Itemsthat will not be reclassifiedto Profit or Loss (7) 1 (12) (6) (23) (5)
(ii) Income-taxrelating to items that will not be

reclassified to Profit or loss 1 1 5 2 11 6
B(i) Itemsthat will be reclassifiedto Profit or Loss (293) (270) (270)
(Ii) Income-taxrelating to items that will be

reclassified to Profit or loss 34 31 31
Other ComprehensiveIncome for the Perlod/year, net of tax (6) 2 (266) (4) (251) (238)
Total Comprehensive Income for the Period/Year 527 194 236 721 245 322
Paidup EquityShareCapital (INR5/- per Share) 2,185 2,18S 2,185 2,185 2,185 2,185
Other Equity 5B,784
Earningsper Share(INR)- Basic& Diluted 1.22 0.44 1.15 1.66 1.14 1.28
SEGMENTWISEREVENUE,RESULTS,ASSETSANDLIABILITIES

(lNRIn takhs)
Particulars Quarter ended Half year ended Yearended

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) I (Unaudited) (Audited)

SegmentRevenue
AleoChemicals 12,4BO 10,033 8,337 22,513 16,316 34,229
SolarPower 105 122 104 227 225 452

Revenue from Operations 12,585 10,155 8,441 22,740 16,541 34,681
SegmentResuIts
IProfit/(lo,s) before Taxand FinanceCosts)
AlcoChemicals 413 324 393 737 277 652
Solar Power (32) (6) (34) (38) (57) (44)

Total 381 318 359 699 220 608
Less:
i) FinanceCosts 250 143 193 393 326 706
ii) Otherun-allocableexpenditure net off un-allocable Income (636) (141) (557) 1777) (767) (922)

Profit before TIK 767 316 723 1,083 661 824
SegmentAssets
AlcoChemicals 48,753 48,117 46,955 48,753 46,955 47,496
Solar Power 2,549 3,l58 3,532 2,549 3,532 3,470
Un-allocated 34,119 32,962 33,207 34,119 33,207 31,679

Total Assets 85,421 84,237 83,694 85,421 83,694 82,645
SegmentLiabilities
AlcoChemicals 10,549 7,774 4,398 10,549 4,398 5,675
Solar Power 146 116 67 146 67 89
Un-allocated 13,826 15,183 18,336 13,826 18,336 15,912

Total Liabilities 24,521 23,073 22,801 24,521 22,801 21,676



STATEMENT OF ASSETSAND LIABILITIES

(INR in Lakhs)
Particulars Ant Asat

30.09.2018 31.03.2018
(Unaudited) (Audited)

ASSETS
Non...(urrent Assets
(0) Property,Plant andEquipment 39,456 40,255
(b) CapitalWork-in-Progress 848 679
(c)Other IntangibleAssets 12 100
(d) financial Assets

(i) Investment. 13,922 14,539
(ii) Loan. 9,406 8,Q30

(iii) Others 134 132
(e)Other Non-CurrentAssets 174 33
Total Non~CurrentAssets 64,012 63,768
Current Assets
(a) Inventories 3,996 4,191
(b) financial Asset.

(i) Investment. 471
(ii) TradeReceivable. 7,674 5,293
(iii) CashandCashEquivalents 43 213
(iv) BankSalancesother than (iii) above 3,059 3,525
(v) Loans 2,586 951
(vi) Others 705 419

(c)CurrentTaxAsset. (Net) 1,826 1,951
(d)OtherCurrentAssets 1,049 2,334
Total Current Assets 21,409 18,877
Total Assets 85,421 82,645
EQUITYANDLlABtLiTIES
EQUtTY
EquityShareCapital 2,185 2,185
Other Equity 58,715 58,784
Total Equity 60,900 60,969
LIABILITIES
Non-CurrentLiabilities
(a)FinancialLiabilities

Ii) Borrowings 1,389 1,969
(ii) Other financial liabilities 48 100

(b) Provisions 683 640
(c)DeferredTaxLiabilities(Net) 5,141 5,050
Total Non-Current Liabilities 7,261 7,759
Current liabilities
(a) financial Liabilities

(i) Borrowings 5,191 6,835
(ii) TradePayables 9,519 4,731
(iii) Other financial liabilities 2,137 1,990

(b)Other Current Liabilities 155 80
(c) Provisions 258 281
Total Current Liabilities 17,260 13,917
Total Liabilities 24,521 21,676
Total Equity and Liabilities 85,421 82,645
Notes:

1. These results have been reviewed by the Audit Committee and approved by the Boardof Directors at their respective meetings held on 14th November,
2018. limited Review of these results has been carried out by the Statutory Auditors of the Company,

2. Consequentto the introduction of GoodsandServiceTax(GST)with effect from 1st July2017,CentralExcise,ValueAdded Tax(VAT)etc. havebeensubsumed
into GST.In accordancewith Indian Accounting Standard- 115on Revenuefrom Contract. with Customersand ScheduleIII of the CompaniesAct, 2013,unlike
Exciseduties, levies ltkeGST,VATetc. are not part of Revenue.Accordingly,the figuresof Revenuefrom operation andSegmentRevenueof AlcoChemicalsfor
the half vear ended 30th Seotember, 2018 are not comoarable with the half vear ended30th Seotember,2017,

3. The Shareholdersof the Companyhaveapproved adividend @ 30%(Rs.1.50per share) for the year ended 31st March, 2018 in the AnnualGeneralMeeting
held on 13th September,2018. Accordingly, the Companypaid dividend of Rs.790.121akhs(including dividend distribution tax of Rs.134.72lakhs) during the
Quarterended30th September.2018.

4. APAGHoldingAG,Switzerland (APAG),the wholly owned subsidiaryof the Companyhas issuedand allotted 75 Equity Share.sof CHF1,000 each to Novares
VentureCapitalSAS,france for a total cashconsideration of CHf 7,482,380on October 26, 2018. Consequentto this, the status of APAGhaschangedfrom a
whollv owned subsidlarvto a subsidiarvof the Cornpanvwith the Comoanvnow ownin~ 80%in the ShareCaoitalof APAG.

5. Previous period/year figures have been regrouped/rearranged, wherever necessary.

Forand on behalf of the Board,V
~~nor:Place: NewDelhi

Date : 14th November,2018 Chairman & Managing Director


