LINCOLUI

PHARMACEUTICALS LTD.

Date: May 30, 2019

, 7 HEALTHCARE FOR ALL
To, To,
The Manager, B The Department of Corporate Service,
Listing Department, o BSE Limited, {(BSE)
National Stock Exchange of India Limited, Phiroze Jeejeebhoy Tower,

Exchange Plaza, C-1, Block-G, ~Bandra-Kurla | Dalal Street, Mumbai-400 001.
Complex, Bandra (E), Mumbai-400 051. ,
Scrip Code - LINCOLN , Scrip Code - 531633

Dear Sir, Lo e
SUB.: QOUTCOME OF BOARD MEETING.

With reference to the captioned matter, we would like to inform that the Board of Directors of
the Company at their meeting he}d t(}day, ie.on May 30,20 19 had considered following:

1. Approved the Audited Standalone and Conso idated Fmanc;al Results along with
Statement of Assets and Liabilities of the Company for the Quarter and Year Ended on
March 31, 2019. : ,

2. Auditors' Report on Audited Standalone and Consolidated Financial Results for the
Quarter and Year Ended on March 31, 2019 as received from M/s. J. T. Shah & Co,,
Statutory Audltors of the Company

3. Recommended the Dividend of Rs. 1.50 (@ 15%) Per Share of Face Value of Rs. 10/-
Each of the Company, sub;ect to the approval Gf Shareholders at the Ensuring Annual
General Meeting.

4. Declaration regarding Un-Modified Opinion on Audited Financial Results by the
Statutory Auditors of the Company.

5. The Flnanc:ai Perfor mance nghhghts f01 ‘the Quaztet and Year Ended on Maich 31,
2019, i i o S

The Meeting commenced at 10130 '/E?L'If . ,aﬁd ccﬁclﬂde(i a{'}}:?"-’i{}: FH"L
We request you to kindly take the same on your record. -
Thanking you,

Yours faithfully,
FORLINCOLN PHARMACEUTICALS LiMITED

Mo
L

(AUTHORISED SIGNATORY) = YW,

Encl: A/a

: Regd. Office : "Lincoln House", Science City Road, Sola, Ahmedabad-380 040. Gujérat, India
Phone : +91-79-6777 8000 | Fax : +91-79-6777 8062 | CIN L24230GJ1995PLC024288
.-E-mail : info@lincolnpharma.com | Website : www.lincolnpharma.com

UKAS

. QualTy
MANAGEMINT

005

Factory : 10, 12, 13, Trimul Estate, Near Khatraj Chokadi, P.0. Khatraj-382721. Ta. : Kalel, Dist. Gandhinagar, (Guj.]
Phone : 02764-665000 | Fax:02764-281809
E-mail : khatraj@lincolnpharma.com
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o

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND L]ABIL[TiES

|

Rs.In Lakhs

7 Standalone Consolidated
Sr. No. Partiwiars Asat31/03/2019 | Asat31/03/2018'| Asat31/03/2019 | Asat31/03/2018
= {Audited) fAudited} (Audited) {Audited}
A [ASSETS . :
1- - tNon-Current'Assets - i Lo
{a) -Property, Plant and Equipment - 8,802.65 8261.21 11,125.60 10,701.43
{b) intengible Assets 42.41 33.55 42.41 33.55
{c). Capital WorKin Progress 194.23 29.11 209.69 26.11
(d) Goodwill .= NIL NIL 922.56 922.56
(e) Financial Assets e
(i) Jnvestments. 4 277363 2,773.63 0.41 8.71
(#). Other Financial-Assets 1.22¢ NiL. - 1.22 NiL
(&) " Loan 3;137.65 2,257.15 1,580.06 904.98
-|(f}: Deferred tax assets (net) .. NIL NI NiL - NiL
(g) Non Current Tax-Assets {Net) NIL CNEL NIL NEL
{h):Other Non:Current Assets : 274.87 221.74 553.B4 289.54
- Sub Total Nori Current Assets 15,226.66 13,576.39 14,435.79 12,889.88
2 Current assets ‘ e
: (a) Inventories” - - 2,947.39 +-3,649.12 3,622.58 4,541.15
(b} Financial Assets . o
(i) Investments 1,807.08 1,097.10 1,807.08 1,097.10
(it) Trade receivables -11;,299.93 9,601.97 12,246,591 10,944.08
(i) Cash and cash eguivalents = 1453094 644.87 545.68 656.79
_-(iv).0ther Bank balances 2021198 7189.63 211.98 801.94
(v)Loan - 17500 40047 175.00 | 400.47
(v} Other Fmanc:al assets ol 107.57 94.43 108.67 1.93
(c} Current Tax'Assets {Net) 71.00 NIL: s 72.75 NIL
{(d) Other currer;t assets 2,301.23 3,346.82 ©:3,289.71 3,390.16
:Sub Total-:Current Assets 19,452.12 19,024.42 22,080.36 21,833.62
G TOTAL-ASSETS 34,678.78 32:600.81 36,516.15 34,723.50
=B [EQUITY i 3 bR
1% [Equity L BT
E (a) Share cap:tat - 712,000.00 2,000.00 2,000.00 2,600.00
(b} Other Equiity 124,260.40 19,954.03.1° 24,926.30 20,421.79
Non-controlling interests S NIL SNIL 35.52 32.65
S R Sub Total Equlty i 26,260.40 21,954.03 26,961.82 22,454.44
€ |LIABILITIES = " : : L
2 |Non-CurrentLiabilities
{a) Financial Liabilities : s
(i).:Borrowings-..- 169.22 613.27 169.22 692.69
(i) ‘Other Financial Liabilities - 36717 372:22° 367.17 -364.11
-[{b) Deferred Tax Liabilities [Net): 24308.98 -.:585:13 558.18 7i8.78
(¢} Other Non-Curient Liabilities A NIL “NIL NiL NIL
. ‘Sub Total Non-Current Llabrhties e 845.37 1,570.62 1,094.57 1,775.58
3. [Current liabilities
.»-|(a) Finaneial Liabilities b o .
(i) Borrowings - -3,009:35 4,854.71: | 3,009.35 4,854.71
. (ii):Trade payables 3,570.81 3,504.10 4,327.60 4,341.64
; “(iii} Other financial liabilities 917:67 512.04 - 1,026.33 1,017.59
~'}{b) Other current liabilities - ©75.18 79.32 84.38 92.96
:}{€) Provisions- : = NIL 2332 NiL 3.32
(d) CurrentTax L;ab;imes [Net) o NIL 12267 12.10 183.26
:§ub Total Current LiabHities ©27.573.01 9,076:16 8,456.76 10,493.48
TOTAL-EQUITY'AND LIABILITIES® 234,678.78 32,600.81 36,516.15 34,723.50

Place: Ahmedabad

FOR LINCOLN PHARMACEU&iCALS LTD

Mahédndra G. Patel
Managing Director
DIN: 00104706

Date: May 30,2019




J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT ON STANDALONE FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LODR), REGULATIONS, 2015

To,
Board of Directors of
Lincoln Pharmaceuticals Limited

We have audited the accompanying Statement of Standalone Financial Results of Lincoln
Pharmaceuticals Limited (‘the Company') for the year ended 31% March 2019 ("the Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
read with SEBI circular No. CIR/CFD/FAC/62/2016 dated 5" July 2016.

The Statement includes the results for the quarter ended 31* March 2019 being the derived
figures between the audited figures in respect of the current full financial year ended 31* March
2019 and the published unaudited year-to-date figures upto 31* December 2018, being the date
of the end of the third quarter of the financial year, which were subjected to a limited review.

Management's Responsibility for Standalone Financial Results

These quarterly and year to date standalone financial results have been prepared on the basis of
annual standalone financial statements, which are the responsibility of the Company's
management.

Auditor's Responsibility

Our responsibility is to express an opinion on the statement based on our audit of standalone
financial statements, which have been prepared in accordance with Indian Accounting Standard
(Ind AS), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India. We conducted our audit
in accordance with the auditing standards generally accepted in India. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the statement is free of material misstatement. An audit involves
performing procedures to obtain audit evidence about the amounts and the disclosures in the
Statement. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company's
preparation of the Statement that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by
management. We believe that our audit provides a reasonable basis for opinion.

201/202, Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.

Phone : 264 444 20, 264 444 30, 264 444 40

Fax: 265 604 40 - Email: info@jtshahco.com




J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

Opinion
In our opinion and to the best of our information and according to the explanations given to us,
this statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with SEBI
circular No. CIRICFD/FAC/62/2016 dated 5th July 2016 in this regard, and

ii. give a true and fair view of the net profit including other comprehensive income and other
financial information for the year ended March 31, 2019.

For, J. T. Shah & Co.
Chartered Accountants
P TET*'?«??‘ (Fi d. No.109616W)
Date: 30/05/2019 ’/ “““\ &’
Place: Ahmedabad Q \ RO
T (A™R. Pandit)
(Partner)
(M.No.127917)

201/202, Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.

Phone : 264 444 20, 264 444 30, 264 444 40

Fax: 265 604 40 - Email: info@jtshahco.com




J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

AUDITOR’S REPORT ON CONSOLIDATED AUDITED QUARTERLY AND YEAR TO DATE FINANCIAL -
RESULTS OF THECOMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING

OBLIGATIONS AND DISCLOSUREREQUIREMENTS) REGULATIONS, 2015

To

Board of Directors of

LINCOLN PHARMACEUTICALS LIMITED
Ahmedabad.

We have audited the Consolidated Financial Results of LINCOLN PHARMACEUTICALS LIMITED
('the Holding Company'), comprising its subsidiaries (the Holding Company and its subsidiaries
together referred to as 'the Group') and its associate for the year ended 31* March 2019 ('the
Statement'), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBf (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July,
2016, which has been initialed by us for identification purpose. Attention is drawn to Note 5 to
the consolidated financial results which states that the figures for the quarter ended 31 March
2019 as reported in these consolidated financial results, are the balancing figures between
audited consolidated figures in respect of the full financial year and the published consolidated
year to date figures up to the end of the third quarter of the financial year.

Management's Responsibility for Consolidated Financial Results
These consolidated financial results have been prepared on the basis of annual consolidated
financial statements, which are the responsibility of the Company's management.

Auditor's Responsibility

Our responsibility is to express an opinion on the Statement based on our audit of annual
consolidated financial statements which have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.

We conducted our audit in accordance with the standard on auditing generally accepted in India.
Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Statement is free of material
misstatement.

201/202, Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.

Phone : 264 444 20, 264 444 30, 264 444 40

Fax: 265 604 40 - Email: info@jtshahco.com




J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

An audit involves performing procedures to obtain audit evidence about the amounts and the

~ disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the Statement that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statement.

We believe that our audit provides a reasonable basis for our opinion

Opinion

In our opinion and to the best of our information and according to the explanations given to us
and based on consideration of the report of other auditors on separate financial statements and
an associate, these consolidated financial results:

1. Includes annual audited financial results of the following entities:
The Parent
Lincoln Pharmaceuticals Limited

List of Subsidiaries

Lincoln Parenteral Limited

Zullinc Healthcare LLP

Savebux Enterprise Private Limited[Formally known as Savebux Finance & Investment Private
Limited]

2. Have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 in this regard; and

3. Give a true and fair view of the consolidated net profit (including other comprehensive
income) and other financial information for the year ended 31 st March 2019.

201/202, Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.

Phone : 264 444 20, 264 444 30, 264 444 40

Fax: 265 604 40 - Email: info@jtshahco.com




J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

Other Matter

1) We did not audit the financial statements in respect of two subsidiary entities whose financial
statements reflect total assets of Rs.1834.29 Lakhs, total revenue of Rs. 362.56 Lakhs and net
profit (including other comprehensive income) of Rs. 13.46 Lakhs for the year ended 31 st March
2019 as considered in the consolidated financial results. These financial statements have been
audited by other auditors whose report have been furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, in so far as it relates to the aforesaid subsidiaries
are based solely on the report of such other auditor.

Our opinion on the consolidated statements is not modified in respect of the above matters.

For, J. T. Shah & Co.
C red Accountants
. i . No.109616W)
Date: 30/05/2019 "‘;3) {S{
Place: Ahmedabad ( \ AHMEDAB b

N

NP

AT

(Partner)
(M.No0.127917)

201/202, Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.

Phone : 264 444 20, 264 444 30, 264 444 40

Fax: 265 604 40 - Email: info@jtshahco.com




PHARMACEUTICALS LTD.

HEALTHCARE FOR ALL

Date: May 30, 2019

To To
The Manager, The Department of Corporate Service,
Listing Department, BSE Limited, {(BSE)

National Stock Exchange of India Limited, (NSE) Phiroze Jeejeebhoy Tower,

Exchange Plaza, C-1, Block-G, Bandra- Kurla Comp]ex Dalal Street; Mumbai-400 001.
Bandra (E); Mumbai - 400 051. ‘ S '
Scrip Code-LINCOLN : : Scrip Code-531633

Dear Sir,

Sub.: Declaration under regulation 33 (3) (d) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015,

In compliance with the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) ‘Regulations, 2015 as amendment from time to time we
hereby declare that the Statutory-Auditors of the Company M/s. ]J. T. Shah & Co. Chartered
Accounts, [FRN: 109616W] have issued the Audit Report with an Un-Modified Opinion on
Standalone as well as Consolidated Audited Financial Results of the Company for the Quarter
and Year Ended on March 31, 2019.

You are requested to take the above on your records.
FOR LINCOLN PHARMACE‘l}TICALS'LIM!TED
MAHENDRA G. PATEL

MANAGING DIRECTOR
DIN: 00104706

- Regd. Office : "Lincoln House", Science City Road, Sola, Ahmedabad-380 060. Gujarat, India
Phone : +91-79-6777 8000 | Fax : +91-79-6777 8042 | CIN L24230GJ1995PLC024288

E-mail : info@lincolnpharma.com | Website : www.lincolnpharma.com e

¢ | wdiia

055

Factory : 10, 12, 13, Trimul Estate, Near Khatraj Chokadi, P.0. Khatraj-382721. Ta. : Katol, Dist; Gandhinagar, {Guj.)
Phone : 02764-665000 | Fax: 02764-281809
E-mail : khatraj@lincolnpharma.com



PHARMACEUTICALS LTD.

HEALTHCARE FOR ALL

For Immediate Release

FY19 Net Profit up by 42.37% to 46.64 Cr

Ahmedabad, May 30, 2019

Lincoln Pharmaceuticals Limited is-engaged in manufacturing of Tablets, Capsules, Dry Syrup, Liquid
Vials, Injectable and Ointments. The company reported its Standalone and Consolidated Financial
Results for the Fourth Quarter and Year Ended March 31, 2019.

Financial Highlights — Standalone

FY19 Net Sales stood at Rs 353.04 Crores, up 8.46% YoY
'FY19 EBIDTA Rs. 66.90 Crores, up 29.25% YoY
FY19 EBIDTA Margin 18.95%, up 305 bps YoY
FY19 PBT Rs 58.14 Crores, up 34.90% YoY
FY19 PAT Rs 46.64 Crores, up 42.37% YoY

FY19 EPS at Rs. 23.32/-, up 42.37% YoY
‘ (Rs. Crores)

B Q4FY19 Q4FY18
- Particulars . (Year:Ended)- (Year Ended) ‘ Y-0-Y
e L March 31, 2019 March 31, 2018
Net Sales 353.04 325.51 8.46%
EBITDA , 66.90 51.76 29.25%
EBITDA Margin | = 4g95 1590 305 bps
(%) I e =
Profit Before Tax" 5814 43100 34.90%
Profit After Tax , 46,64 32.76 42.37%
PAT Margin (%) 13.21 : 10.06 315 bps
Earnings Per 42.37%
Share (Rs.) 23.32 16.38 37%

.~ Regd. Office : "Lincoln House", Science City Road, Sola, AHmedabad—SSO 060. Gujarat, india
g Phon‘e : Jf91-79-6777 8000 | Fax:+91-79-6777 8062 | CIN L24230GJ1995PLC024288
E-mail : info@lincolnpharma.com |- Website : www.lincolnpharma.cem

Factory : 10, 12, 13, Trimul Estate, Near Khatraj Chokadi, P.0. Khatraj-382721. Ta.: Kalol, Dist. Gandhinagar, (Gu;.]
Phone : 02764-665000 | Fax:02764-281809
E-mail : khatraj@lincolnpharma.com



PHARMACEUTICALS LTD.

HEALTHCARE FOR ALL

About Lincoln Pharmaceuticals Limited:

Lincoln Pharmaceutical Limited:has been at the Vanguard Dictionary of healthcare since
1995. Headquartered in India, Lincoln is a Publicly Listed Company having large number of
stakeholders that manufactures and markets Generic Pharmaceutical Products all over the
India as-well as in International Markets. Lincoln is one of the leaders in branded generics in
India. Lincoln has its own Research & Development Facilities and locus manufacturing facilities
at Ahmedabad, Gujarat. Lincoln has its own WHO-GMP standards & I1S0-9001 Certification
approved manufacturing plant.

Information about the company's profile can be found at www.lincolnpharma.com.
Safe Harbor Statement |

Statements in this document relating to future status, events, or circumstances, including but
not limited to statements about plans and objectives, the progress and results of research and
development, potential project characteristics, project potential and target dates for project
related issues are forward-looking statements based on estimates and the anticipated effects
of future events on current and developing circumstances. Such statements are subject to
numerous risks and uncertainties and are not necessarily predictive of future results. Actual
results may- dlffer materially fromthose anticipated in the forward-looking statements. The
company assumes no obligation to update forward-looking statements to reflect actual results
changed assumptions or other factors.
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