Archit Organosys Limited
\ 25/9/A,25/9/B, Phase lll, G.1.D.C

Naroda, Ahmedabad-382330. Gujarat, INDIA.

ARCH IT _ Phone : +91-79-22821154, 22800785

ORGANOSYS CIN : L24110GJ1993PLC019941
Date: 05" November, 2018 - ' AOL/225/2018-2019
To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai — 400 001.

Dear Sir/Madam,

Sub.: Outcome 6f Board_ Meeting.
Ref: Security ID: ARCHITORG; Security Code:524640

With reference to the above, we would like to inform that the Board of Directors of the

Company at their meeting held today i.e. on Monday, 05" November, 2018 have considered and
approved the following:

1. The un-audited financial results of the Company for the quarter and half year ended on
30" September, 2018.

2. Limited Review Report in the prescribed format from Statutory Auditors on unaudited

Financial Results of the Company for the quarter and half year ended on 30t September,
2018.

The Unaudited Financial Result and Limited Review Report of the Statutory Auditors for the
aforesaid quarter and half year are attached herewith.

The Board Meeting commenced at 7:00 P.M. and concluded at 07:45 P.M.

Kindly take the same on your records.

‘!;.

Yours faithfully,
For Archit Organosys Limited,

e

Kandarp Amin
Chairman and Whole Time Director

Encl: As above

| “CORPORATE OFFICE : 9" Floor, Venus Benecia, Nr. Pakwan Restaurant, Bodakdev, S.G. Highway, Ahmedabad-380054. Gujarat, INDIA.
| Phone : +91-79-26873340 / 48925370
| UNIT-II : Survey no 228/A, Paiki 7, Paiki 2, Village - Narmad, Bhavnagar-364313. Gujarat, INDIA.

E-MAIL : sales@architorg.com | export@architorg.com | share@architorg.com | trading@architorg.com » Website : www. architorg.com




ARCHIT ORGANOSYS LIMITED
Reg Office: Plot No. 25/9-A Phase-lll GIDC., Naroda, Ahmedabad -382330
Website: www. Architorg.com email: Share@architorg.com

» Tele: +91-79-22821154 CIN: L24110GJ1993PLC019941
1 Income
[a] Revenue From Operations 2559.94 '2053.97 1127.31 4613.91 2135.32 8170.99
[b] Other Income 21.38 71.59 236.39 92.97 358.22 284.76
] Total Income(a+ b) 2581.33 2125.56 1363.7 4706.89 2493.54 8455.75
n Expenses:
[a] Cost of materials consumed 840.61 779.41 525.17 1,620.02 958.08 2274.93
[b] Purchase of Stock in Trade 1,452.60 857.58 292.35 2,310.18 558.19 4227.7
(d Changes in inventories of ﬁnishedt rg:;ds, work in progress and stock in - (89.72) 25.05 25.92 (63.79) 45.64 (247.2)
[d] Employees benefits expenses 122.03 128.74 107.55 250.77 204.72 505.35
' [e] Finance costs 88.53 85.67 92.85 174.20 190.23 365.91
[ Depreciation and amortisation expenses 70.00 69.15 66.42 139.15 129.52 258.85
(8] Power & Fuel 61.26 77.03 44.78 138.29 110.18 224.12
[h] Other expenses 295.75 229.39 121.9 525.14 400.1 807.56
v Total Expenses 2,841.06 2252.92 1276.94 5,093.95 2596.65 8417.18
v Profit/(Loss) before exceptional amliv:xtraordinary itemsand tax  (llI- © .250.73 (127.34) 86.77 .387.07 (103.11) 38.57
vi Exceptional Items
vil Profit before extraordinary items and tax (V-VI) -259.73 (127.34) 86.77 -387.07 (103.11) 38.57
Vil - Extraordinary items
IX Profit before tax (VII-VIII) -259.73 (127.34) 86.77 -387.07 (103.11) 38.57
X Tax Expenses:
(a) Current Tax - - 3 . 2 4
(b) Deferred Tax 139.63| (12.07) (0.28) 127.56 4.30 {13.11})
(©) MAT Cedit Entitlement - - - -
(d) Income tax of earlier years - 4 S 2
Total Tax Expenses 139.63 (12.07) (0.28) 127.56 4.30 (13;11)
Xl Profit(loss) for the Period from Continuing operations(IX-X) -120.10 (139.41) 87.05 -259.51 (107.41) 51.68
Xi Profit(loss) for the Period from disContinuing operations - - - - - -
Xin Tax expenses of disContinuing operations - - - -
XIV Profit(loss) for the Period from discontinuing operations (after tax) (XII- 3 | 1
Xl
XV Net Profit(loss) for the Period (XI-XIV) -120.10 (139.41) 87.05 -259.51 (107.41) 51.68
XVi Other Comprehensive Income v - - -
[a] Items that will not be reclassified to Profit or Loss (Net of Tax) - .(2.10) - -2.10 - (1.91)
[b] Items that will be reclassified to Profit or Loss (Net of tax) - - - -
O ol m e Comprahes It ke P, 0| sy wos|  aslel| (74 2077
XVl Paid-up equity share capital (face value of Rs.10) 1,502.07 1504.20 1296.69 1502.07 1296.69 1504.20
XIX Reserves/ Other Equity : - - - 2,195.92 - 2455.40
XX Earning per equity Shares(before extra-ordinary Items)
[al Basic -1.73 (0.93) 0.67 -2.58 (0.83) 0.41
[b] diluted -1.73 (0.93) 0.67 -2.58 (0.83) 0.41
XX1 Earning per equity Shares(after extra-ordinary Items)
[a] Basic -1.73 (0.93) 0.67 -2.58 (0.83) 0.41
[b] diluted -1.73 (0.93) (0.83) 0.41
For and behalf of the Board
Date: 05.11.2018 i a
B % A \N’Y\ﬂ\@

Kandarp Amin

Chairman and Whole-time Director

DIN:00038972




Notes: ; P
The financial resuts of the company for the quarter and half Year ended on September 30, 2018 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting. The
results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

With regard to the observation of auditors relating to Non provision of the option loss including interest, the
management is of the opinion that the said liability is of contingent nature and for the same, legal matter is pending at
DRT Mumbai. In view of the same, it is not recognized as the liability and hence no provision has been made for the
option loss and interest thereon.

Legal Proceeding has been filed by appropriate authority against Whole Time Director and Manager of the Company for
alleged violation of discharging contaminated water causing death of black bucks. The Company is not responsible for
the same. The Company has informed about instance to the BSE Limited and Gujarat Pollution Control Board and due
death of black bucks Company has received the Closure notice from Gujarat Pollution Control Board. Company has
Clarified all the matter before GPCB(Gujarat Pollution Control Board Closure of notice) but Same has been rejected by
the same Authority. However Company has further time initiated matter before GPCB and the Company has received a
revocation letter from GPCB on today i.e. 05/11/2018

4 Segment Reporting as defined in Ind AS 108 is not applicable, as the Company operates in only one segment.
5 Comparative figures have been rearranged/regrouped wherever necessary.

6 Detailed of Proceeds from Right issue utilised by the Company till September 30, 2018 is as Follow: (Rs. In Lacs)

1 [Fund deployed in Project -l undertaken by Company 778.47 778.47

Fund deployed in Project -Il undertaken by Company 784.30 319.14

« |Finance Tecl'.lnology upgradation and Capital expenses for MCA, TCAC, 165.16 165.16
SBS, CAC Unit ;

*  |Finance working capital needs for MCA, TCAC, SBS, CAC Unit 275.00 192.56

*  |Prepayment of Term Loan of Union Bank of India 25.00 25.00

3 |Repayment of Unsecured Loan 320.00 320.00

- 4 |General Corporate Purpose 582.78 582.78

*Note: Company has received approval from the Shareholders of the Company through Special resolution passed by way of
postal ballot on-30th April, 2018 for utilizing of remaining amount of Project-Il for the purposes other than that specified in
Letter of Offer. '

The Company forfeited 42,577 partly paid equity shares on account of non receipt of first and final call money. BSE
Limited had vide its Notice No. 20180725-20 dated July 25, 2018 confirmed the forfeiture. The Company has also
received necessary confirmations from Depositories (i.e. from NSDL vide its letter Il/CA/COM/42437/2018 dated August
29, 2018 and from CDSL vide its letter CDSL/OPS/IPO-CA/2018-19/CA-327327.001 dated August 27, 2018) for forfeiture
of the stated equity shares. As on September 30, 2018 there were no partly paid Equity shares in the Company.

Ve

For and behalf of the Board

e

Kandarp Amin
Chairman and Whole-time Director
DIN:00038972

Date: 05.11.2018
Place: Ahmedabad




ARCHIT ORGANOSYS LIMITED
Reg Office: Plot No. 25/9-A Phase-lll GIDC., Naroda, Ahmedabad -382330
Website: www. Architorg.com email: Share@architorg.com
Tele: +91-79-22821154 CIN: L24110GJ1993PLC019941

| ASSET:

1 | Non-current Assets:

[a] |Property, plant and equipment 4,594.05 4,730.04
[b] |Capital work in progress 830.89 766.61
[c] |other Intangible assets 6.17 7.45

[d] |Investment Property ~
[e] [Goodwill =

[f] |Other Intangible assets 3

[g] |Intangible assets under development =

[h] |Financial Assets

(i) Investment &

(i) Trade Receivables . -

(ii) Long Term loans and advances x 78.87 78.18

(ili) other non-current Financial Assets 68.55 47.75

li

Deferred tax assets (net) =

[i] |other non-current assets 2.52
Total Non-current Assets| 5,578.54 5,632.55
2 |Current Assets:
[a] |Invetories 543.87 710.97
[b] |Financial assets:
(i) Investments 10.03 =
(ii) Trade and other receivables 2,530.27 : 3,136.24
(iii) Cash and short term deposits 301.44 74.24
(iv) Bank balance other than above : 2.90
(v) Loan and advances 262
(iv) Others current financial assets - 37.80
[c] |current tax Assets(net) 8.89 -
[d] |Other current assets : 670.94 456.28
Total Current Assets 4,065.44 4,421.05
TOTAL ASSETS(1+2) 9,643.97 10,053.60
|} EQUITY AND LIABILITIES:
1 Equity
(i) _Equity Share @ital 1,502.07 1,504.20
(ii) _other equity 2,195.92 2,455.40
Total Equity 3,698.00 3,959.60
2 Liabilities
[a] |Non-current liabilites:
(i) Financial liabilities
(1) Borrowings 2,635.74 1,922.53
(2) Trade Payables - -
(3) other nan-current financial liabilities - -
(ii) provisions - 61.15 18.22
(iiii) Deferred tax liabilities(net) . 24.94 83.94
(iv) other non-current liabilities =
Total Non-current Liabilities 2,721.83 2,024.69
[b] |current liabilities:
(i) Financial Liabilities:
(1) Borrowings 1,211.79 826.91
(2) Trade Payables 1,909.15 2,162.88
(3) Trade Payables and other payables 93.79 1,026.18
(i) Other Current liabilities - 28.43
(iii) Provisions 9.41 24.91
(iiii) current tax liabilities(net) %
Total Current Liabilities 3,224.14 4,069.31

9,643.97 10,053.60
For and behalf of the Board

LT

Kandarp,Amin
Chairman and Whole-time Dh'&'tor
DIN:00038972

TOTAL EQUITY AND LIABILITIES(1+2)

Date: 05.11.2018
Place: Ahmedabad

S




The Board of Directors,-
ARCHIT ORGANOSYS LIMITED
Ahmedabad

1.

the Circular is the Responsibility of the Company’'s Management and has been}"

LIMITED REVIEW REPORT

We have reviewed the accompanying unaudited Ind AS financial results of ARCHI
ORGANOSYS LIMITED (the “Company”) for the quarter ended 30" September,
2018 and the year to date from April 1, 2018 to September 30, 2018 (th
“Statement”) attached herewith, being submitted by the Company pursuant to th
requirements of Regulations 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016 (the ‘Circular’).

The preparation of the Statement in accordance with Recognition and Measurement
principle laid down in Indian Accounting Standard 34, (Ind AS 34) ‘Interim Financial
Reporting’ prescribed under Section 133 of the Companies Act, 2013 read with Rule“jf';
3 of Companies (Indian Accounting Standard) Rules, 2015, as amended, read with

approved by the Board of Directors of the Company. Our responsibility is to express_f{
a conclusion on the statement based on our Review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This‘-};;: e
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A Review is limited =~ =
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. :

Based on information and explanations prbvided to us by the management, we report .
that the company had entered into derivative contract for sale of foreign currency wit
HDFC Bank Ltd. in financial year 2008-2009 which has resulted into loss to the

tune of " 1,97,52,367/- against which the sum of '55,06,598/- has already been S
paid to HDFC Bank Ltd. and charged to Statement of Profit and Loss in the aforesaid:

L B ior )

financial year. Consequent upon adjustment of fixed deposits amounting to
23,64,200/- against the balance loss of  1,42,45,769/- the liability on account of _f_

aforesaid loss, as per bank statement provided up to 31% January, 2013 stands to_f:l :

1,47,07,069/- including interest, which has not been provided for by the company.
Such non provision of liability has resulted into non-compliance of Indian Accountin
Standard (Ind AS) 37 and also resulted into understatement of current liabilities
Since the interest/charges, if any, for the period from 1% February, 2013 to 30""
September, 2018 has not been intimated to company, the impact thereof on loss for .
the quarter under review could not be ascertained. -

Attention is invited to note no. 3 to the financial result for the quarter ended on 30"
September, 2018 in respect of legal case filed by appropriate authorities alleging the
company causing death of Blackbucks due to drinking of contaminated water. Th
Gujarat Pollution Control Board, vide its order issued in terms of provisions of Sectlon,
33A of Water ( Prevention and Control of Pollution) Act, 1974 directed the compan
fo close its production process at Bhavnagar unit with immediate effect. In response
the company vide its application requested the authority to revoke the order WhlG_

was also rejected by the authonty The company has already informed Bombay Stock_,{)pp'o-u Shah College,
& come fax,Ahmedabad
' 30




Exchange vide its letter dated 26" October, 2018 about the closure of plant
However, as on date of issue of this report, the company has received a letter fro
appropriate authority revoking the closure of plant and in pursuance there
company is in the process of taking appropriate measures.

6. - Based on our review conducted as stated above, except for the possible effects
the matter described in paragraph 4 and 5 above, nothing has come to our attentio
that causes us to believe that the accompanying Statement has not been prepared i
all material respects in accordance with Ind AS and other recognised accountin
practices and policies, and has not disclosed the information required to be disclose
in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI Circula
dated 5™ July, 2016 including the manner in which it is to be disclosed, or that
contains any material misstatement.

FOR CHIRAG R. SHAH & ASSOCIATES
[Firm Registration No. 118791W]

Chartered Accountants

G R. SHAH
Proprietor
Mem. No. 106139

Place : Ahmedabad
Date : 5" November, 2018
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