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Dear Sirs

Sub: Submission of Unaudiled Financial R
Company for the third quarter and nine months ended 31* December, 2018

In terms of Regulation 33 of the SFRI (L isting Obligations and Disclosure Requirements)
Regulations, 2016, we enclose a copy of the Unaudited IMnancial Results of the Cormpaiy
for the third quarter and nine months ended 31% December, 2018 duly approved by the
Board of Directors of the Company at its meeting held on 11" February, 2019. We are also
arranging to upload the financial results on the Company’s website www.birla-sugar.com
and publish the same in the format prescribed under Regulation 47 of the SEBI (LODR)
Regulations, 2015. The meeting commenced at 12.00 Noon and concluded at 1:30 PM.

A copy of the Limited Review Report of the Auditors in respect of the above results is also
enclosed. ‘

The above is for your information and disserninalion o all concermed
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ithfully,
lh Sugar & Energy Limiled

- o P com
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%
Anand Shartria ".,1: m)
Company\Secretary O
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Encl — as above
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AVADH SUGAR & ENERGY LIMITED

Registered Office: P.O. Hargaon, District Sitapur, Uttar Pradesh - 261 121

(X in lakhs)

Statement of Unaudited Financial Results for the quarter and nine months ended 31 December 2018

I hree months Previous [hree Corresponding Year to date Year to date Previous Year
eaded 41 L dOLE | wwihs ched et ot fhgures for the [tgures for the eliled
Sr. Particulars 30.09.2018 ended 31.12.2017 | current period | previous period 31032018
No. in the previous | ended 31.12.2018 | ended 31 12 2017
e [ S ___year P ) e 1y il S
(Unaudited) [l usiclideel ) (Unandiled) (Unsudited) [Unsnchiesd) {Audited)
1. | Income
() Kevenue ot Opcralions 52,201 06 dE 041 8 a8 543 00 159,505 56 Loed sy Loat R4 45
(LY Otler Tugonng i A 0 12,00 l[#._}! o J_.{OU_ fla5s
Lotal Ineome 52,220 85 16 081 58 68 345 00 1,80,020.01 197,611 %0 1¥ase 87
¥ | Fapenwes
{a) Cosl ol raw materials consumed 49,148.07 147.31 62,773.03 96,732,587 80142 14 1,76 049 34
() Purehases of stoek in trade 311.93 5784 427 80 716.90 65336 1,194.76
(e} Change in inventonies G Muished guods (11,187 94) 41,408 42 (10560 5 1) 10,807 06 62,40 G0 5,25/ 44
work-in-progress and stock-in-trade
() Exeise duly mid Cess A 46l 40 1064 0
(£} Pmployee benelite expense 1,211.57 1,740 54 220011 06,0:24.54 480,08 181669
() Fmanve custs (net) 1,659,458 2,294.49 1406 Y3 090146 542 (16 LLd2tas
(g} Depreciation and amortisation expense 1,004.29 108612 1.119.11 3,180.49 3,351.32 4146 45
(h) Other expenses 6TLH 1817 81 547505 15.240.94 12,499 90 18375 88
Totnl Expenses 50,000.61 50451 .83 62.832.00 1.BA,404,88 1.76,236.1] 22383270
4. | 'rofit / (Loss) before exceptional items and 2,229.24 {?.h'-i'ﬂl 26} 549297 -1‘5_[6 6 I('r_ 375 5G 11472417
tov (1-2)
4. | Exceplional items - - - - -
S. | Profit / (Loss) before tax (3+4) 2,229.24 {2,370.26) 549297 4,516.36 16,375.59 1142417
6. | Tax expense:
(i) Current tax S06.68 (480.54) 1,188,935 1,050.52 3,609,834 2,593.64
(i) Provision of tax for earlier years 0.45 - 0.45 14.14 14.14
(iii) Deferred tax i = i a &
Total tax expense 507.13 (486.34) 1,188,935 1,050.97 3,623.97 2.607.78
7. | Met Profit / (Loss) for the period (5-6) 1,722.11 (1,883.92) 4,304.02 3,465.39 12.751.62 BEl6.30
8. | Other Comprehensive Income
(1) Items that will not be reclassified (572.86) 624.56 (481.72) (382.60) (298.35) (840.77)
subsequently to profit or loss
(i) Ttems that will be reclassified subsequently - = . = . &
Lo profit or loss
Total Other Comprehensive Income (872.86) 621,56 (181 i (dad.00) (208 %) (&40 717)
4, | [otal Comprehensive Income for the period 1,149.25 (1250 38) 189730 1,082 79 1745177 707567
[eomprising Net Profit /(1 vss) and oviher
comprehensive income (or the period| (748)
1 Paid=-vp Equity Share Capital 1,000.92 L ououe 1.O00.92 1.000.92 L0009z 1.000.52
(Fage value per shiate T 10)
L1 |Oher Equity 809707
12, |Earnings per equily shiave (of T 10 each)
(in Ty
(2) Basic 17.20 * (18.82) * 4300 ¢ 3462 * 12740 * BE.O8
(b Dnluted 120 * (1282 * 4100 J4.62 * 12740 * &8.08

* not nnnunfiged
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AVADH SUGAR & ENERGY LIMITED

Registered Office: P.O. Hargaon, Distriet Sitapur, Uttar Pradesh - 261 121

E-mail ; bitlasugara/blla-sugar.com
R in lakhs)
Segment wise Revenue, Results, Assets and Liabilities for the quarter and nine months ended 31 December 2018
Three months I'revious hree Corresponding Year to date Year to date Previous Year
i, ended 40 12 018 | raontls encdel [ hares tnaeilis ligures Tor the I1gu_1i-- lsnt !.h(: wqnchead
No. Particulars 30.09.2018 ended 31.12.2017 | current period previous period 3032018
in the previous | ended 31.12,2018 | ended 21,12 2017
{_l"-n muniﬁv:ﬁ ( immii_[mi_: t_i It :ff:-llﬂrtl J [_lillh'l;l_gl:_l;ﬁltﬂi (U 1@3{!1 ted } ( Audited)
1. | Segment Revenue
(il dugar 45554 47 44,545 14 GRIF LR Ldd rse 21 L &4 470 54 144 496 40
(L} Dristillery 7,501,82 1,619,080 5,388, 15 17,680,588 13,451.02 19,460 46
{¢1 Co-peneration 4,807 01 a7 6d 568777 070,48 7,824 19 16 0G0 54
ey Otlers 40,18 LIE q184/ 146,11 (83,52 1.430. /6
Iotal Sepment Hevenue S &0T 45 44 121 8] 77 ARE 7] 1,72,630.02 RG] 26117786
Less ¢ Inter Segment revenue 6,395,309 300.68 9.055.71 12,824,46 14,426.00 2433361
Total Revenue from Oporations 52,202,006 4804283 68,353.00 1,59.805,506 1924 /9.51 236 Bad 1S
b Segment Resulls [Frofit [ (Luss)|
{a) Sugar {1.888.67) (LOSD 2 362050 £03.50 21,.747.62 14.254.08
() Ehstllery 4,515 54 1,641, 29 |, a0z 688,20 24404 5.015./8
{¢) Co=generation 1,316.31 (41213 168578 2,088,706 159261 399833
R RNITGEE £.13 | &4 1373 At 1% &1 EERE
Total sepment Profit before finunce costs, tax 4.261.11 | B0 G J’ [V 12,299.26 215,606, 24 24,007.69
and unallocable items
Leas
(1} kinance costs (nat) 1,659.45 2,294.49 1. 406,95 6,901.36 8.532.06 11,427 95
{iiy Other unallocable epediure (net ol IT141 156,53 33220 8154 AR 1 158 &7
unallocable income)
Frofit / (Loss) before tax 2,219.24 (2,370.26) 549297 4,516.36 16,375.59 11,424.17
3. | Segment Asscts
{a) Sugar 1,40,097.60 1.29,165.10 1,05,619.97 1,40,097.60 1,05.619.97 1,61.454.64
(b) Dustillery 18,286.66 16.590.05 18,761.50 18,286.66 18,761,350 19.240.74
{¢) Co-generation 25,668.65 2441868 26,232.60 25,668.63 26,232.60 28.431.44
(d] Others 17.61 14.43 19.56 17.61 19.56 33,65
(&) Upallocable Assels 3,400.33 4,679.45 29608 3,409.33 2.960.18 291449
Total Segment Assets 1,87,479.85 1.74.867.71 1,53,602.81 1,87,479.85 1.53.602.81 2.12.074.96
4. | Segment Liabilities
{a) Supar 44,735.61 41,662.02 26,358.60 44,735.61 26.358.69 36,489,58
(b) Distillery 1,137.91 T60.83 82742 1,137.91 827,42 1.044.66
{¢) Co-generation 150.87 122.70 147.05 150.87 14705 16912
(d) Others 0.15 0.09 - 0.15 -
{e) Unallocable Liabilities 99,375.99 91.400.73 82,692.12 99,375.99 82,692.12 1,35,273.51
Tatal Segment Liabilities 1,45,400.53 1,33.946.37 1,10,025.28 1,45,400.53 1,10,025.28 1,72,976.87
Nutes.
I Sugar 15 a seasonal medustry where erushing normally takes plaee during the period between November and April while sales are distributed tnouglout the vear The
perfarmance of the Company varies from quarter to quarier,

pa

Poal the apphicability of Goods and Service Tax (8T with effect from | July 2017, revenue from operations, afler the effective date, are disclosed net of GS1
whareas Fxorse duby aind Ceas Donaed parl of expenses i previous periods £ vear Accordiugly, e revenue fom operations and expeines (o1 L mne montls eoded 11
December 2008 wre ot comparable with the previous conresponding period

4 lhe above Unaudited Fmancial Results and Sepment Besolts have been reviewed by the Audit Commuttee and approved by the Board of Lurectors at their meetings
held on 11 February 2019 The Limited Review for e quaster and wine wonths ended 31 Decernber 2018 hia been catried out by the Statwory Auditors, ds requited
under Regulation 33 of SEBI(LODR) Regulation, 2015.

4. The figuee of the previous periods has been regrouped / reclasaticd, wherever necessary, o conform o the classilicntion for the gquarter and mne month ended 11
December 2018,

Faor and on behalf of Loard of Liwectors
s \V\ml SUGAR & ENERGY LI\‘IITRD
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7 NGO N F 27V
¢ ,'"."', Hee 1._1] Wl \ Chandra Shekhnr Nopany
Place: Kolkata \ \, >l Co-Chairpersen
Date: 11 February 2019 h= e DIN - 00014587




BSR& Co. LLP

Chartered Accountants

Godrop Watorsido Unit No 8073 Tedophone 1 8971 942 4036 4200
tth Floor, lower 1, Plot No. b, Block - DF Fax: + 91 33 4035 4295
Sector V, Salt Lake, Kolkata - 700091

Limited Review Report on Unaudited Financial Results of Avadh Sugar & Energy Limited
pursuant (o the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF AVADI SUGAR & ENERGY LIMITED

We have reviewed the accompanying statement ol unaudited [tnancial results (“the Stalemnent ™)
ol Avadh Sugar & Tnetgy Limited (“the Cotnpany™) for the quattet ended 31 December 2018
and the year to date results for the period from | April 2018 to 31 December 2018 allached
hetewitli, being submitted by the Company putsuant (o the tequiternents of Regulation 323 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’).

Lhis statement is the responsibility of the Company’s Management and has been approved by its
Board of Dhrectors. Out tespounsibility is (o issue a tepotl on these [nancial tesults based on ow
review,

We condueted our review in accordance with the Standard on Review Engagemnent (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
specified under section 143(10) of the Companies Act. 2013. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards i.e. Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Compunies Act, 2013 read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required Lo be
disclosed in terms of Regulation 33 of the [ isting Regulations including the manner in which it
is o be diselosed, ot that iF contains any materlal misstatement

rBSR & Co. L1.P
Chwgrered Accountants

Firm'sRegistration Number: 101248 W/W-100022
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Javanta
Place: Kolkata Partner

Date: 11 February 2019 ership Number: 055757
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B 5 R & Co. {a partnarship firm with Registration 5th Floor Lodha Excelus
Mo, BAB1223} converted into B S R & Co. LLP Apolle Mills Compound
(& Limited Liahility Partngrship with LLP Registration MN:M. Joshi Marg, Mahalakshmi
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