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Dear Sir / Madam,

Sub: Õuteome of Board Meeting held on January ?8, Z01g umder Regulati*n 30 cf
SHËII IODR

Ref: Our letter no. RBt / SE / 39 / 201S-19 dated Þee ernber 31 , 2018

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
results of the Company for the quarter and nine months ended December 31, 2018 as
recommended by the audit committee at their respective meeting(s) held today {Janunry ?8,
201 9)

The un-audited financial results of the Company for the quarter and nine months ended
December 31, 2018 is enclosed along with the Limited Review Report issued by M/s Varma
& Varma, Chartered Accountants, Statutory Auditors. (Regulation 33).

The financial results will be uploaded on the website of the company at ylryuilqrl_cgjqiJp,,ça-ü
(Regulation 46).

The extract of the un-audited financial resultswill be published in newspapers, i.e.,'Business
Standard' and 'Dinamani' in the format prescribed (Regulation 47). An 'earnings release' for
the above results is also enclosed (Regulation 30).

Ïhe meeting of the Board of Directors commenced at 11:00 hrs (lST) ancl concluded
at l2-:rShrs (lST)

We request you to take ihe above on record and note the
regulations of SEBI (Listing Obligations and Disclosure
(sEBr LODR)

Thanking you.

Yours faithfully

Foq Rane Brake tining,Limited

compliance under above referred
Requirements) Regulations, 2015

ffi
Encl: a/a

Un-audited financial resu/fs for the quarfer and nine months encJed December J1 . 201 g
Extract of the un-audited f inancial res¿r/ts for li/evzspap er pubtication
Linited Revie'¡¿ Repoil for the quafter and ¡ti¡'¡e mantf¡s e¡ldecJ Decen¡ber S ¡ , Ztl g.

Earnings release for the quarter and nine nonths encled Dece¡nber sl , z01g
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Rane Brake Linìng Limjted
clN L6301 1 TN2004PLC054948

Reqd Off¡ce: "MaÌthri",13? Cathedral Road, Chennai 600 086

visit us at htlp://tffi.ranegroup,com
Statenrent of Unaudited Results for the Quarler and N¡ne months ended December 31, 20'1 I

W
Particulars

Quarter ended Nine illonths encied
Finaocial

Year ended

31.12.2018 | 30.09.2018 31.12.20't7 31.12.2018 | 31.12.2017 31.03.2018

( Una udited ) {Unaud¡led) (Audited )

10

'11

12

1

2

3

4

6
5

I

o

lncome
(a) Revenue from operalions (re[er note 4)

(b) Other Operatrnq lncome
(c) Other lncome
Total lncorne

Ëxpenses:
(a) Cosi of ùaterials consurned
(b) Changes in inveniories of ûnished goods,lvork-in-pro!Jress and stock-rn-trade
(c) Excise duly (refer nole 4)
(d) Enrployee{ beneflls expeûses
(e) Ëinance costs
(F) Depreciation and amorlÌsation expense
(g) Other expensès
Total Expenses

Profit (+)/Loss (-) before Exceptional ltems (1-?)
Exceptional lletrls (Reter Note 5)

Prolit {+)/ Loss (-) þefore tax (3+4)
I AX expense

Current Tax
Tax reìaiing to earller years
De[erred Tax

Profit / (Loss) for the per¡od (5-6)
Other Conlprehensive lncome (Net of Tax Expenses)

(a) llerns thal will nol be reclassitied subsequently lo Profìt or loss
i) Remeasuremenl of net def¡ned benefrt Liability i Asset
ii) lncome tax relating to items Ihat w¡ll not be classified to prol¡t or Ioss

Total Comprehensive income for the Per¡od (7+8)
(Comprisìoq prolit / (loss) and olher comprehensive income for the period)
Deta¡ls of equity share capital
Paid-up equity share capital (Face Value ol Rs. '10/- per Share)
Other Equity excluding revaluation reserues
Earnings Per Share (EPS) ( of Rs.10l each ) (not annualised) (Amount Rs.)
(a) Basic

13,213.08

33.89
202.91

1 3,449.88

7,164 t-4

(.292.73)

1.328.00
5.87

555.55
2,694.0ô

1 1,955.49
1,494.39

1,494.39

376.59

61 .86

1,055.94
(74.62)

(114.7o)
40.08

981.32

7S1.50

13.34
1 3.34

11,974.48
23.07

129.40
1 2,1 26,95

6.023.77
1 1 1.31

1 838.76
523

566 58
2.844 56

1 1,390.21
7 36.7 4

f 36.7 4

(121 28)
530.58

35.09

55.12
(20.03)

565.67

6
6

70

70

50791

1 2,8 1 3.69
I 3.33
27.40

12,854.02

6.19'1.97
(225.41)

1,595 33
11.09

545. I 0
2,7ô9.04

1 0,887.1 2

1,966.90

1,966.90

749.28
(15.14)
(85.7e)

1,318.55
56.1 7

85.91

\29.74)

1,374.72

791

to Òo

1 6.66

50

37 400.3J

13 4B

420.00
37,893.79

1 9.749.12
(ô49.85

5.497.56
16.24

1,676.61
B,378.01

34,667.69
3.226.10

l03

1,028.85

(47.1 0)
2,244.35

(38.1 0)

(57.38)
1 9.28

2,?06.25

791

28.36

35,386.S9
34.94
99.00

35,520.93

1 6,993 61

(4e5. e3)
'1 ,341.39
4,7 I 6.83

29.03
1,602.74
6,936.95

3't,124.62
4,306.31

4,396.3 1

1 ,571.11
(15.14)

( r 43.76)
2,984.10

39.50

60.41
(20.e1 )

3,023.60

37 .70
37.70

50791

49,531.93

55.64
474.33

50,061.90

23.545 1 B

1 0.98
r .34 1 .39
6.534.57

2,370.95
1 0,569.38
44,409.58

5,6 52,32

toJ )o
5,488.76

2.305 91

80.94
(472.81 )

3,57 4.72
45.59

69.72
(24.1 3)

3,620.3 1

791.50
18,030.54

45.r6
45.1 6

For Hane Brake

:r' l:r:Ì y'

N ote:

1 
carrieci out a limlted review of lhese I¡nanc¡al resulls.

2 The Company operates only in one segment, namely, manufactlrre and marketing of components for Transporlation induslry.

3 lhe previous period figures have been regrouped lvherever necessary to confornr lo currenl period's presentation.

Accounting Standards.

" ended March 31, 2018

r,TÂ.,, . r4 L'e g to u p . co frl .

Chennai

January 28,2019
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Rane Brake Lining Limited
Regd. Office:" i\fAlTHRl ", 132, Cathedral Road, Chennai -600 086

visitusat:www.ranegroup.com CIN No.16301'1TN2004P1C054948

E-

ffi
31,2018

Rs. ln Lakhs

S.No Particulars

Quarter ended Nine Months Ended

31.12.2018 31.12.2017 3'1.12.2018 31.12.2017

Unaudited Unaucl¡ted Unaudited Unaudited

1

2

3

4

5

6

7

Total income from operations

Net Profit / (Loss) for the period (before Tax and Fxceplional items)

Net ProFit / (Loss) for the period before tax (alter Exceptional iterns)

Net Profit / (Loss) for lhe period after tax (aFter Exceptionaì items)

Total Conrprehensive lncome for the period iComprising Prorii / (Loss) for the
period (after tax) and Other Comprehensive lncome (after tax)

Equity Share Capital

Earnìngs Per Sha[e (of Rs ']0^ each)

(a)#dasrc:

(b) Diluted:

.32

.50

981

/91

I3,449.88

r,494.39

1 ,494.39

1 055 94

13.34

13.34

12,854 A2

1,966.90

1,966.90

1,318.55

791.50

'lb.bt)

1 6_66

37.893.79

3.2?6.10

3.226.14

2.244.35

791.50

28.36

50791

35,520. S3

4,396 31

4,396.31

2.984.10

3.023.ô0

37.70

January 28, 2019
Chennai

The above rs an extract of the detailed forrnal of Unaudited Financial Resulls fìled with the Slock Exchanges under Regulation 33 of the SÊ81 (Lrsting and Disclosure
Requirements) Regulations,2015. The fuli fornrat of the Unaudited Financ¡al Resulls are avåilable on the Stock Exchange websites: y,a'Âv.bseindia.com and

\,Mr'.nseindia.com and on lhe company's lvebsite-vMv.ranegroup.com

The unaudÌted fìnancial results have lleen recommended by lhe Audrt commrttee and approved by the Board of Ðirectors at their respective meetings hsld on

January 28, 2019.

TherevenuefromoperalíonsfortheNiûeMonthsendedDecernber3l,20lTisrnclusiveofexcisedutyuptotheperioclJune30,20lTand arenolcomparablelvilhthe
revenue fTom operat¡ons of other periods whÌch are presented net ol GST consequent to introduclion of Goods and Services Tax (GST) rv.e.f July 201 7 and are in

compliance v/ilh relevant lndian Accounling Standards.

An interjm divjdencl of Rs.6.501 per equity share has been declared by the Board of Directors on the paid up capital of 79,14,980 equity shares ol Rs.10 each, fully paid

up. The record date to determine eligible shareholders for payment of dividend is February 07, 201 9. The interim dividencJ vr'ould be paicl to all eligible shareholciers on

February 15.2019.
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Limited Revierv I{.e IL

'I.o
'I'he 

Boarcl of Directois
Iìane [Jrake Lirring Limitccl

1. We have review.ecl the accompanying statement of unar-rclitecl stanclalone financial resr"rlts ("the

5t;iternent") of lìane Brake l-ining L,imited ("the Companv") for the qr-rarter and nirre months encieci

31'tDecember, 2018, attached herewith being submittecl by the comparry' pursr.rant to the

requilements of Regulation 33 of the Securities and Exchange Boarci of Inclia (Listing Obligation
ancl l)isclosure Recluirements) Regulatìons, 2015 (the "Listirrg Regulations,2015"), reacl with SEBl

Circular No. CIIì/CFI)/Ít^C/62/2016 ciatecl July 5,2016

2. 'fhe Statement is the rc.sponsibiLit,v of the Companr''s Manager.nent ancl has been ap¡rrovecl bv the

lloard of Directors. Our responsibilit¡,' is to issne a report orr this statenlent Lrased on oLrr rLr\ icw

.1. We corrcluctecl oul revien, iu accolclance n'ith the Stanclarcl on Revier,v lìrrgagements (SllE)

2410,"Iìevien'of lnterir.n l'inancial lnformatiorr I'erformecl b1,'the Inde¡renclent Auditor of the

Entitv" issued by tlie Institute of Charterecl Accourrtants of lrrclia. This standarcl recluires that rve

plan and perform the revierv to ol¡tain n-ìoderate assurar'ìce as to n'hethel this statenrent is free of

material misstatement. A rer.,ien, is linritecl primarill.'to inrluiries of companv personnel ancl

analytical proceclures apptied to financial clata and thus provicle less assurarrce than arr aucìit. Wc

have not performecl an ar-rdit and accorc{ingl-v, r.r,e c1o not express an auclit opirrion.

Based on ouL revielv concluctecl as abor.,e, not[ring has come to ollr' attenlion that causes us to
believe that the accompanving statement of unaucìited standalone financial r'esults prepared in all

material respects in accordance r,r'ith the Indian AccounLing Stanclarcls prescribed under Section

133 of the Companies ¡\ct,2013, read nith relevant rules issuecl thereunder and other recogniseci

accounting practiccs ancl policics, has not c1ìsciosecl the infomr¿rtion reqr-rirecl to be ilisclosecl in

ternìs of Iìegulation 33 of the SF,lll(l.isting Obligatioris ancl Dlsclosure lìecluirements)

I{egulatiorrs,2015,read u'ith SElll Circular NIo Ctll/Cl:D/I;AC/6212016 c'lated Julv 5,2016,
inclr"rcling the manner in rvhich it is to be disclosecl, or that it corrtains any material misstatement,

4.

For Varma & Varma
Chartered Accountants
F,lr..N. 004532S

Place; Chentrai

Date : Z8tl'January, 2019

1 r! 1_-¡

.:.j1Jl:.

Arjïn R

Partner
N{ No. 226775

'-.,Jj
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- Rane Brake Lining Limited (NSE; RBL;

BSE Code:532987), a leading manufacturer of Brake Linings, Disc Pads and

Clutch Facings today announced financial performance for the third quarter

(O3FY19) and nine months (9M FY19)ended December 31st,2018

Q3 FY19 Performance

Total Net Revenue was t134.5 Crore for Q3 FY19 as compared to t128.5

Crore in the Q3 FY18, an increase of 4.6%

EBITDA stood at 120.6 Crore as compared to725.2 Crore during Q3 FY18,

, d""r"rr" o'f 18.5%

EBITDA Margin at 15.3% for Q3 FY19 as against 19.6% in Q3 FY18

Net profit (PAT) stood at {10.6 Crore for Q3 FY19 as compared to {13.2

Crore in Q3 FY1B, a decrease of 19.9%

9M FYf 9 Performance

Total Net Revenue was t378.9 Crore for 9M FY19 as compared to {341.8

Crore in the 9M FY'18, an increase of 10.9%

EBITDA stood at {49.2 Crore as compared to t60.3 Crore during 9M FY18,

a decrease o'f 18.4%

EBITDA Margin at 13.0% for 9M FY'lg as against 17.6% in 9M FY18

Net profit (PAT) stood a|722.4 Crore for 9M FY19 as compared to t29.8

Crore in 9M FY18, a decrease o'f 24.8%

Corporate Action

An interirn dividend of t6.501 per equity share has been declared by the

Board of Directors on the paid-up capital of 79,14,980 of {101 each. The

record date for payment of interim dividend is February 07,2019.

Operating Highlights for Q3 FY19

Sales to lndian OE customers grew 7o/o supported particularly by M&HCV

and Two Wheeler segment

Sales to Aftermarket dropped 2o/o on the high base in Q3FY18 which had

28% growth owing to post GST stock alignment

EBITDA margin declined by 434 bps

Adverse forex movement, unfavourable product mix, increase in raw

material resulted in the EBITDA margin drop

"RBL had favourable growth with OE customers. On aftermarket segment, the

sales improved on QoQ basls and demand environment remains positive. The

forex and material cosf pressure led to drop in margins. We expect the raw

material prices to stabilize in the upcoming quafter. Management is focusing

on various initiatives to mitigate cosf esca/aflon." - L. Ganesh, Chairman,

Rane Group

F¡nanc¡âlPerformance

Total Net Re\enue.

EBITDA

Margin (%)

PAT

134.5 128.5

20.6 25.2

15.3% 19.6%

10.6 13.2

4.60Â

-18.50k

-434 b ps

-1 9 9oln

Total Net Re\€nue-

EBITDA

Margin (%)

PAT

378.9 341.8 10.9%

49.2 60.3 -18.40/0

13.0% 17.6% -466 bps
22.4 29.8 -24.80/o

' Revenue excludes exctse dulv wherever aDDlicable

(ln Z Crcre, unless otheqt¡se ment¡oned)

BY MARKET (%)

BY VEHICLE SEGMENT (%)

lntl OE|V1, 3

B
H
'j):

lnd¡a

0E¡/&0Es,
58

lndia
Aftermarket,

39

FT, 2 2w¡3w. I

l\¡ & Hcv, 36

,rrr¿rß
¡,4PV, 2
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lncome from Operations

Other Operating lncome

Other lncome

Total Revenue

Expenses

. -Cost of Material
Consumed

-Purchase of stock-in{rade

-Changes in inventories

-E¡cise DutV

-Employee Benefit Expense

-Finance Cost

-Depreciation &
Amortization

-Other Expenditure

Total Expenses

PBT before Exceptional
Items

Exceptional ltem

PBT

Tax Expense

PAT

119.7 10o/o

0.2 47o/o

1.3 57o/o

121.3 11o/o

60.2 19%

1.1 -363%

18.4 -1o/o

0.1 12%

5.7 -20/o

28.4 -50/o

I 13.9 5o/o

7.4 103o/o

7.4 103o/o

2.1 1"t30/o

5.3 99%

fi:l:ìg3gg,,Ë;itì

128.1 3%

0.1 154o/o

0.3 6520/o

128.5 5o/o

61.9 16Yo

-2.3 -30%

16.0 15%

0.1 -47o/o

5.5 2o/o

27.7 -3o/o

108.9 100/0

19.7 -24%

19.7 -24o/o

6.5 -32o/o

13.2 -20%

378.9 355.2

132.1

0.3

2.0

134.5

71.6

-2.9

18.3

0.1

5.6

26.9

119.6

14.9

14.9

4.4

10.6

0.7

4.2

0.3

1.0

60/o

11Ùo/o

324%

7o/o

197.5

-ô.5

55.0

0.2

16.8

83.8

346.7

32.3

32.3

9.8

22.4

1ô9.9 16%

-5.0 -31o/o

13.4

47.2 170/o

0.3 -44o/o

16.0 5o/o

69.4 21o/o

311.2 11o/o

44.0 -27%

44.0 -27%

14.1 -30%

29.8 -25o/o

(ln ? Crore, unless ofl,erwlse ment¡oned. The sum of the sub-segment amounts may not equal the total amounts due to rounding off)

Established in 1964, Rane Brake Lining L¡mited (RBL) is part of the
Rane Group of Companies, a leading auto component group based out
of Chennai. RBL manufactures friction material products such as Brake
linings, Disc pads, Clutch facings, Clutch buttons, Brake Shoes and
Railway brake blocks. RBL ¡s market leader in lndia and global player
in friction material. lt has technical collaboration with Nisshinbo Brakes
lnc., Japan for know-how in brake linings, disc pads & clutch facings.
RBL products have application in every segment of automobile
industry such as PV, CV and 2W3W.

Headquartered in Chennai, lndia, Rane Group is engaged pr¡marily ¡n
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
mater¡als, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solut¡ons. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Th ree-wheelers, Railways and Stationery
Engines.

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION,

\,
r
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