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Through: BSE Listing Centre
Dear Sir / Madam,

Re: Audited Financial Results for the Quarter and Financial Year ended
31% March 2019

1. Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations), we have to inform
you that the Board at its Meeting held today i.e. 10" May 2019, which commenced at
3.30 P.M. and concluded at 5.30 P.M., infer alia, considered and approved Audited
Financial Results of the Company for the Quarter and Financial Year ended 31 March
2019.

2. In this connection, we enclose herewith the following:

() Financial Results for the Quarter and Financial Year ended 31° March
2019 (audited); and

(i) Auditors’ Report on the Audited Financial Results.
3. The Report of Auditors is with unmodified opinion with respect to the Audited
Financial Results of the Company for the Financial Year ended 31% March 2019.

4. The Results are also being published in the Newspapers as per requirement of
the Listing Regulations.

Thanking you and assuring you of our best attention at all times,

Yours faithfully,

For Udaipur Cemen 6@

: “4ema Kumari)
Company Secretary &
Compliance Officer

Encl: a.a.
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CHARTERED ACCOUNTANTS

—(ca) Bansilal Shah & Co.

Ref NO. e Date
INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

Auditor's Report on Quarterly Standalone Financial Results and Standalone Year to
Date Resuits of Udaipur Cement Works Limited pursuant to the Regulation 33 of the
SEBI [Listing Obligation and Disclosure Requirement] Regulations, 2015

TO THE BOARD OF DIRECTORS OF
UDAIPUR CEMENT WORKS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results
together with the relevant notes thereon (“the Statement”) of UDAIPUR CEMENT
WORKS LIMITED (‘the Company”), for the quarter ended March 31, 2018 and for
the year ended being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/ICFD/FAC/62/2016 dated July 5,
20186. Attention is drawn to the fact that the figures for the quarter ended 21 March
2019 and the corresponding quarter ended in the previous year as reported in these
standalone financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end
of the third quarter of the current and previous financial year respectively. Aiso, the
figures up to the end of the third quarter of the respective financial year had only
been reviewsd and not subjected to an audit.

2 These quarterly standalone financial resuits as well as the year {o date standalone
financial results have been prepared on the basis of the reviewed standaione
financial results up to the end of the third quarter and audited annual standalone

s financial statements respectively, which are the responsibility of the Company's
“fow management. Our responsibility is to express an opinion on these financial results
20"\ based on our audit of such standalone financial statements. which have been
12 prepared in accordance with the recognition and measurement principles laid down
' in Indian Accounting Standards (Ind AS), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards generally
accepted in India, Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporiing the
amounts disciosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. .
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Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these quarterly standalone financial resuits as
well as the year o date results:

(a) are presented in accordance with the requirements of Regulation 33 of SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular
dated 5 July 2016 in this regard; and

(b) give a true and fair view of the financial performance including other comprehensive
income and other financial information for the quarter ended 31 March 2019 as well
as the vear to date resufts for the period 1 April 2018 to 31 March 2018

Date: 10" May 2019 For Bansilal Shah & Co.
Place: Udalpur Chartered Accountants
Firm R.No. 000384W

C‘;{,ﬁﬂaﬁww
e
2R VN Arvind Shah
2\ e (Partner)
M.No. 071680
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Audited Financial Results for the Quarter and Year ended 31st March, 2019

s _— .. dAmountin® lakh)’

Audited Statement of Assets and Liabilities as at 31st March, 2019

+eomn AAmount in T lakh)

S| Particulars . R E— i = &=l Er_"f'id_ S SR Particulars l As at ' As at
| No. E 31_0_33019_ ~ _:.31 ,‘1.2._30—1-9“:_31 403._%9:1 8_ “31 .93.2019 ! 31.03.2018 . ¢ No. ; ! 31.032018 | 31022018
(Audted) | (Unaudited) : (Audited) (,tiudi_te-d_‘» :- (A-JLEJ)_ _ﬂ : | 5——(/;;Eed_)_—_- _(;u:ite—t—i)'—‘:
. T._ om — =m - L S "T L ‘ ) "‘ e A. ._"";"' = e N i T o
L | Revenue from Operations | 1977120 ] 13777 66 . 1335328 . 5792870 385410 ’ ;_A: A;\SQETSA * ) -_ el el b —_: i 7
¢ 2| Otherlncome e el i 4285 2051 a2 1sgT _sfsfe_J ' 1} Non-Current Assets
i3 Total income (1 + 2) B 19,814.14 | 13,798.17 ; 1338270 | 58,0467 | ___356_07‘.955 (3 Property, Plant and Equipment 7303356 75,626.66
4 Expenses: : : (b)  Capital Work-in-Progress : L
a) Costof Materials consumed - 2,366.36 2,488.57 2,722.08 : 9,800.73 7.840,07 ; | {c) investment Property 91486 | 914.86
b)  Purchase of Stack-in-Trade 6,265.11 1,478.54 © 28.44 ! 9,256.48 195.31 | (d) Other Intangible Assets 921 | 12.90
c) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 1,776.46 211.32 159.30 | 1,182.82 €08.01 ! (e} Financial Assets |
d) Powerand Fuel 4,075.73 4,104.08 ; 4,301.18 : 16,760.62 12,226.97 i [0} Long-Tesm Loans and Advances 645.18 | 473.72
e) Employee Benefits Expenses 701.44 77979 625.58 3.005.16 269317 | (iiy Other Financial Assets 26.61 77.14
f)  Transport, Clearing & Forwarding Charges 1.638.75 2,662.92 3,003.3 9,406.18 7.765.07 i (f) Deferred Tax Assets (Net) 7,098.13 5,398.13
g) Finance Costs 1,733.43 1.700.75 ;. 1,532.81 6,851.15 6,738.07 (@) Other Non-Current assets - 24.90
h)  Depreciation and Amortisation Expenses 834.97 857.46 72646 3,393.32 3,032.48 Tdal Non-Current I_\ssets- - B . 81,727.55 82,528.3;
i}  Excise Duty s - - - 934.24 2 | Current Assets i
j}  Other Expenses 93470 1,23357 | 1,439.57 4524.07 4,164.37 @) inventories 4,052.21 l 3,858.80
Total Expenses 1 20,326.95 15,..';17_.00 | 14,628.72 64,180.60 46,197.76 {b} Financial Assets |
Profit (Lass) befare Interest, Depreciation & Taxes {EBITDA) T 830.38 | 101325 410854 |  2,18075 | ®  Trade Receivables 32253 | 408.70
S | Progl (Loss_) b_e;ore Exceptional tems and Tax (;-4) N (512.81) 8 mﬂj:i)- - r[—‘l;MO—Z) {6,135.93) } {7,589.80) (i} Cash and Cash equivalents 24.85 i 7525
| 6| Exceptionalfems-Gan - o T mee| 1374l 6a4s 3995 | 27383 @)  Bank Balances cther than (i) above 5052 | 060
7 | Profit / (Loss) before tax (§ + 6) | (478.82) {1,705.09) {1,239.58) {5,765.98} {7,315.97) (iv) Other Financial Assets 42.07 | 2526
8 Tax Expense ' | l | {c) Current Tax Assets (Net) 61.27 | 4191
- Current tax | = - - - ‘ (d) Other Current Assets | 1,979.72 210674
- Deferred tax | (@335) s0000)|  (298082) (169335 (298082 Total Current Assets | esmar|  esras|
| @ | NetProfit/(Loss) atter tax (7 8) - T com ﬁ,;)_s.os)f 174124 | (407263)  (4,335.15) TOTALASSETS (1+2) L | sszenzz|  semasst
! 10 | Other Compreheﬁsive Income / {Loss) (net of tax) - N ) (TZE)B) LAt | _(m .(12.38)I. B (35.70) ) o — | T
{11 | Total Comprehensive income/ (Loss} (9 1) T i (391.35)"_(1,205.09” 170554 | (408501) (437085 | B | EQUITY AND LIABILITIES T
12| Paidup Equity Share Capilal (Face value @ 4 pershare) 1245639 | 1245639 1180821 | 1245639 1180821 1| Equty o
13 ‘ Other Equity - __ _:_ 432794 | 487823 (@) Equity Share Capitat 12,456.38 11,808.21
! 14 ‘ Earnings Per Share (€) i ! (b) Instruments entirely Equity in nature . 5,000.00
i | - Basic ©0.12) (0.39) 058 | (1.32) (1.47) (c) Other Equity N _4,337.94 | B _4-87333_
| | -Dives i W | ©12) o3| 059 (1.32)| 47 Total Equity N 1678433 21,686.44 |
| 2 | Liabilities i
Notes: | 24 | Non-Current Liabilities
(1) The Company has only one business segment namely "Cementitious Materials™. i (a)  Financial Liabilities
{2) Exceptional ems of T 369.95 fakh for the year ended 31st March 2019 represents profit on sale of old & obsolete assets held for disposal. ® Long-Term Borrowings 45,148.23 48,215.42
(3) With intreduction of Goods and Service Tax Act 2017 w.e.f. 1st July 2017 Revenue from operations for the current year is not comparable with corresponding (i)  Other Financial Liabilities 2,215.02 1,785.64
year, since sales in current quarter are net of GST whereas Excise Duty was included in Revenue from Operations and formed part of expenses till 30th June 2017. (b)  Long-Term Provisions 161.79 74.84
(4) The figures for the previous periods have been regrouped / ged wherever Y. The figures of last quarters are the balancing figures between the audited (c)  Other Non-Current Liabilities 2560 1,408.33
figures in respect of the full financial year and the published year to date figures upto the third quarter of the relevant financial years. | HT_o!al N_on-_Currem Liablilties o 47,550.64 5148423
(5) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 10th May 2019. : 2.2 | Current Liabllities ) B o i
‘. @  Financlal Liablilties
' ()  Shont-Term Bomowings 326.46 733.41 |
| ()  Trade Payable [
Total Outstanding Dues of Micro Enterprises and Small Enterprises | S =
Total Outstanding Dues of Creditors other than Micio Enterprises 331327 | 1,112.78
and Small Enterprises
I @iy  Other Financial Liabilities Il 17,690.63 I 11,581.15
| (b)  Other Current Liabilties | 254292 2,296.46
©  Short-Term Provisions ! 5047| 15110
Total Current Liabilities l 23,925.75 | 15,874.90
TOTAL EQUITY AND LIABILITIES (1 +2) | 88,260.72 I 89,045.57
Pl - i)
Place: New Dethi i For Udauiu Cement Works Li !
Date: 10th May 2019 ‘ /< o i ~ ,f
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{A subsidiarv of JK Lakshmi Cement Ltd.)
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