Ind Renewable Regd. Office :

67, Regent Chambers,

Energy Limited 208, Nariman Point,

Mumbai - 400 021
(Formerly Known as Vakharia Power Infrastructure Limited) Tel,: 2204 9233, 2204 2788, 2282 8415
CIN : L40102MH2011 PLC221715 Fax : (022) 2287 0510

Date: January 25, 2019

To,

The Deputy Manager Fax No: 2272 2061/41/39/37
Corporate Relations Department,

Bombay Stock Exchange Limited

P.J.Towers, Dalal Street,

Mumbai 400001

Dear Sir/Ma'am,
Ref No: - Company Code No. - 536709

Sub: Outcome of the Board Meeting held on January 25, 2019,

In terms of Regulation 33 and Regulation 30 read with Schedule Il of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, we wish to inform that the Board
of Directors of the Company at its Meeting held today i.e. January 25, 2019, inter-alia, approved
the audited financial results of the Company for the quarter and nine months ended December
31, 2018,

Accordingly, we enclose herewith the following:

1. Audited financial results of the Company for the quarter and nine months ended December
31, 2018; and

2. Auditors' Repc;rt on the audited financial results,

The Board Meeting commenced at 2.00 p.m. and ccpcluded al 2.45 p.m.
Request you to please take the above information on reCords.

Thanking you.

Yours faithfully,

For Ind Renewable Energy Limited

(Formerly known as Vakharia Power
Infrastructure Limited)

Website: www.indrenewableenergylimited.com * Email : Info@vakharia.in
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Company Code : 536709
Statement of Audited Financial Results For the Quarter and Nine months ended 31st December, 2018
(Rs.in Lakh)
Quarter ended Nine Ma 1th_cnded Year Ended
S_l: Particalars 31-12-2018 | 30-09-2018 31-12-2017 31-12-2018 | 31-12-2017 | 31-03-2018
No. {Audited) | (Un-audited) | (Un-audited) | (Audited) | (un-audited) | (Andited)
1 |Income from operations
Net Sales/income from Operations 255 1:53 2.76 6.71 6.62 B.86
Other Income 44,36 142 10,21 46.28 22.20 32.39
Total Income 46,91 2.95 12.97 52,99 28.82 41.25
2 |Expenses
Cost of Matenals Consumed - - - -
Purchase of Stoek-tn-Trade = - = - =
Changes in inventories of Finished Goods, Work-in-Frogress and Stock-in-Trade - - - - - “
Employee Benefits Expenses 255 207 240 6.94 6.30 8386
Finance Cosl 0.52 072 0.48 1.84 144 j.92
Depreciation and Amortisation Expenses (56 0.56 207 .67 622 8.29
Othier Expenses 410 372 412 10,63 10.35 14,31
Total Exp 7.73 7.07 9.07 21.08 24.31 32.88)
3 |Profit/(Loss) before exception item and fax 3918 (412 390 31.91 4351 837
4 |Exception item - — : L . -
5 |Profit/{Loss) Before Tax 3918 1 390 3191 4.51 837
6 |Tax Expense
= Current Tax - - - - - (1.03)
- Deferred Tax - - - - - .00
7 |Net Profit/{Loss) for the Period i 39.18 {4.12) 3,90 31.91 4.51 7.34
& |Other Comprehensive Income (OCT)
a) ltems that wall not be reclassilied to Profit or Loss (Netof Tax) - = = - -
b) ltems that will be reclassified 10 Profir or Loss (Net of Tax) - - = 3 *
9 [Other Comprehensive Income for the period - - - - - -
10 |Total Comprehensive Income 30.18 (4.12) 3.90 31.91 4.51 7.34
11 |Paid up Equity Share Capital (Face Valueof Rs 10/-) 30273 S anem 302.73 302:73 30273 202:73
12 |Other Equity excluding Revaluation Reserves (as per last Audited BalanceSheet) - - - 57.54 - 2563
13 |Eaming per equify share (Face Value of Rs: 10/-)
- Basic 1:29 (0.14) w3 105 013 .24
- Daluted .29 (0.14) o13 105 0.15 0.24
Comd...2/-
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Notes :
I The above results were reviewed by the Audit Committee @nd approved by e Bosrd of Directary in thesr meetings held on 25th Jununry 2019

[

In ferm of the provasion of Scciion 133 of the Compamies Act 2013, the fmuncisl tesulls have been prepwred: as per applicabie compamies
{Indian Accounting Standurd) Rules 2015

i} -Fu Audited finuncial Results for the 3rd quaner & 9 months snded on 315 December, 201 B has been carmed of by the Shtutory Auditons and
spproved by the Buard of Directors at their meeting held on 25th January 2019

4 Provision for eurrent texes will be madde at the end of the year,
5 The prevsous fiumcial quortervesr ended figures have been regrouped/restanjed whestver necessary 1o make them comparabje

for IND RENEWABLE ENERGY LIMITED
(Formerly Known e Vakbaram Power Infrestrocture Lad )

f\\ Nl

rET itendra K. Vakharia
Place: Mumbai e - CEQ & Director
Dates 25th Janunry. 2019, (DIN 0004777T)

Website: www.indrenewableenergylimited.com * Email ; Info@vakharia.in
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Independent Auditor’s report on quarterly financial results and year-to-date results of
Ind Renewable Energy Limited pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015.

To the Board of Directors of
Ind Renewable Energy Limited

We have audited the quarterly financial results of Ind Renewable Energy Limited (“the Company”), for
the quarter ended 31 December 2018 and the year-to-date financial results for the period from 1 April
2018 to 31 December 2018 (collectively referred as the “Financial Results™), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

These Financial Results have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
Financial Results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
(IND AS) for Interim Financial Reporting (‘'Ind AS 34™), prescribed under Section 133 of the Companies
Act, 2013 and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulation.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion,

Based on our audit conducted as above, in our opinion and to the best of our information and according to
the explanations given to us, these Financial Results:

i) are presented in accordance with the requirements of Regulations 33 of the Listing Regulations; and

i) give a true and fair view of the net profit and other compfehensive income and other financial
information for the quarter ended 31 December 2018 as well as the year-to-date results for the period
from 1 April 2018 to 31 December 2018.

For K.S. MAHESHWARI & CO.
Y CHARTERED ACCOUNTANTS
Hivns (FIRM REGN NO. 105846W)

d:o "WQWEDQ’&%:?

K.S MAHESHWARI
PARTNER
M NO.39715

Place : Mumbai.
Dated : 25" January 2019



