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Listing Department - Listing Department, :

The Bombay Stock Exchange Limited, " National Stock Exchange of India Limited
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Sub: Submission of un-audited financial result for the guarter/Nine Months ended 31/12/2017

Dear Sir/Madam, .

As per rule no. 29 and 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, we inform you that the Board of Directors of our company duly approved the un-audited
financial results of our compzny for the quarter / nine months ended December 31, 2017 in their
meeting held an February 14, 2018. We are enclosing herewith the certified copy of the same along

with the Limited Review Report.

Please note that the results are prepared in accordance with Companies (Indian Accounting
Standard) Rules 2015 {IND AS) , as the Company adopted first time this new accounting standard
with effect from April 1, 2017 with transition date of April 1, 2016,

Also, informed that the un-audited financial result in prescribed farmat will be published in “Free

Press Journal” and “Navshakti” newspapers, zs required. Please take the same on your record

Thanking you,

L
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Limited Review Report

To,
The Board of Directors of Hercules Hoists Limited (“‘Company”’)

1 We have reviewed the unaudited financial results of HERCULES HOISTS LIMITED
(“Company”) for the quarter ended December 31, 2017 which are included in the
accompanying Statement of Unaudited Financial Results for the Quarter and Nine
Months ended December 31, 2017 together with the notes thereon (the Statement’).
The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securiies and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 20157) as modified by
Circular No. CIRICFD/FAC/62/2016 dated July 5, 2018, which has been initialed by us
for identification purposes. This statement which is the responsibility of the Company's
management and has been approved by Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review. Further, the
Management is also responsible to ensuré that the accounting policies used in
preparation of this Statement are consistent with those used in the preparation of the
Company's opening unaudited Balance sheet as at April 1, 2016 prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies  Our responsibility is to issue a report on lhe
Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by Independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as 10
whether the financial statements are free of material misstatement. A review is limited
primarily to inguiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3 The Financial Statements of the Company as at March 31, 2017 and the year then
ended were audited by another firm of chartered accountants who, vide their report
dated May 30, 2017, expressed an unmodified opinion on those financial statements.

4 The unaudited financial result for the quarter ended June 30, 2017 were reviewed by
another firm of Chartered Accountants who, vide their review report dated August 9.
2017. expressed an unmodified conclusion on the aforesaid financial information.

5 Based on our review conducted as above, nothing has come to our aftention that
causes us to believe that the accompanying statement of unaudited standalone financial
results prepared in accordance with applicable Indian Accounting Standards (Ind AS)
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to the following matters:



Kanu Doshi Associates LLP Continuation Sheet

a) Note 2 to the statement which states that the Company has adopted Ind AS for the
financial year commencing from April 01, 2017, and accordingly, the Statement has
been prepared by the Company's Management in compliance with Ind AS.

b} We were neither engaged to review. nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter and
half year ended on December 31, 2016 and accordingly, we do not express any
conclusion on the results in the Statement for the quarter and half year ended
December 31, 2016. As set out in note 1 to the Statement, these figures have been
furnished by the Management.

Our conclusion is not qualified in respect of these matters.

For Kanu Doshi Associates LLP
Chartered Accountants
Firmp Registration No. 104746WAN100096

Jayesh Parmar
Partner
Membership No.: 45375
Place, Mumbai

Date: 14" February, 2018
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UNAUDITED FINANCIAL RESLULTS FOR THE QUARTCR AND NIME MONTH ENDED 315T DECEMBER 2017 J
: {Rs.in kakhs]
S No : - Particulars ; G = Quarter Ended z Wine Month Exded :
[Uraudited) [unaudited) {t } {Unaudited) {Unaudited) .
31Deccmber 2017 | 10 September 2017 | 31 December 2016 21 Decarbor 2017 1 Dacembar 2016
Income | . A ;
{a) Revenue frorm Operalions {Refer Note 3} 1,829.65 1,734.25 1,619.95 5,30343 5,688.05
Jlb] Other Income 115.44 33525] 375.83 547.81 738.65
Total Income from operations 1,949.09 2,120.10 2,025.83 5,851.24 7,426.70
Expenses: ; ol : . :
a) Cost of Materials consumerd 997.48 948.70 886.18 2,883.82 3,022.39

13} Purchase of Stock-intrade . o o - R - - - =
c] Charges in .nventory of Finished goods, Worl-in- i

pragress and Stack-In-trade : 31.35 {20.92) 113.66 (222.18) : 470.60
d) Excise Duty on Sales of goods (Refer Note 3) ] 4 o 257.82 160.61 868.34
e} Employee Benefits Experses 247.53 24075 258.94 743,73 771.48
f) Finance Costs 2.01 S 9.17 2,01 ' 1893
@Depreciaticn and Amortisation expense . ?4.4;6 7339 6683 218.04 : 192.00
h) Other expenses i 431.16 | 521.05 412.55 1,377.18 1,254.49

Total Expenses ek i 1,783.99 | = 1,76347 2,011.15 5,263.22 €,508.24

Profit/ (Loss} from ordinary activites Before : . 3 i
Exceptional Rems {12} 165.10 356.63 14.68 588.02 828.46

Exccptional Items {Refer Mota 4) 3234 6813 BR.E5 18166 2.2.36
Profit / (Loss) befare tax {3 +/- 4) ; : 197.44 424,76 70.54 769.68 1,040.83
Tax Expense = 7 A= ; ;

- Current tax SEase 51.17 . 7035 (2/.10) '_-43.97; 173,10
- Deferred tax : : (37.26) (38.30) 30.70 (63.55) 56.03
Total Tax Expenses : 19| 3205 3.61 82.42 234.14
Profit / (Loss) for the period (5-+/-6) 183.53| 30271 66.93 687.26 ~ 806.69

Othar Compreherisive Incoma, net of income tax

A.{i) kems thalt will be reclassified to Profit or Loss - : : - - - "

i} Incoime tax refafing To ftems That Will be reclassified _
to profit or lass i : 2 = o

B. (i) Items that will not be reclassifled to Profit or Lass 1527.06 3,622.03 {968.62}) 5,050.89 i,GBS.UB
(i} Income tax relating to items that will not be : :
reclassified to profit or loss : {528.48) {1,253.51} 335.22 {1,748.01)| {933.75]
Total Other Comprehensive tncome, net of income tax 998.58 2,368.52 {633.40}) 3,302.88 1,764.33
Total Comprehensive Incame for the periad (2 +/- 7] 1,182.11 2,761.23 {566.47) 3,990.14 2,571.02

Paid-up equity share capital { face value of Rs 1/- per

share) s 320.00 320.00 32000 . 320.00 320.00

Eamiﬁg pershare [EPS) [of Rs 1/- each ] {not
annualised)

Basic/ Diluted EPS : L 0.57 1.23 021 - 215 2.52
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Rzn lakhs]
SEGTAENT Wi FoVERIE, FesULT AHD CAFITAL EMPIOTED
Sr. Wa Pacticulare Cuarter Ended Mina Mcnth Ended
[Unabiclibad) {Usaudited} {Unaudltad} (Unaudited) [Unoud ted)
1 Crovember 2027 |30 Swplnilins 2007 | 93 Dwcariar 2006 | 31 Dacembee: 2017 i1 Decartar 2610

Seprient kevenua {Revenuz from Operations )

[2) Mateial Hand| ng Equipment 1,815.23 1,656.93 1,637 40 5,036.04 5,367.91
(b} Windmil} *ower 13.42 127.92 1255 267.40 290,14
Bet saleg/Income frors Operatlong @ 1,829.65 1,784.35 1,649.95 5,303.44 | 6,688.05
[oe gment Profit Before Tax % Flnones Cost

a) Materlat Handling bquipment 120.35 (25.74) (195.55) 3.78 164.31
{b) Wincmill Power e ; 5 . (B 84.48 [22.63) 12961 175.48
trotal - ey R : 8641 ] 5874 {21818} 133.39 359,79
Less: Finance Cost Sl ! i 5 201 = : 9817 am 18.93
add: Gther Utallosabls Inganne net 20T Uielvealk Expenciture 113.04 360,02 29787 £35.30 £94.97
Total Profit (-)/Loss (-} befora Tan 197.44 424.76 7053 769.58 1,040.83
Cap tal Empleyed i

-+

[a} Weterial Handing Equipment

Segment Assets 8,746.29 9,223.92 10,20€.84) 2,716.29 10,206.81
Segment Liakilities ©1,042.90 1,181.81 1,491.48 i 149148
Il""":"""" Emplayed (s 7,702.35 R,042.11 B,71536 7,70339 8,715.36
E[L») Wingmill Fower
[Sngmcnl Assetn e i 1,376.79 1,372.84 1,622.00 1,3/6.44 1,683.U0
[ 4346, /083
iSegmend Linkilities ¢ ‘148 11.8% 70.22] 148 T6.22
{Met Capital Employed (b} 1,375.31 1,360.92 1,606.79 1,57531 1,606.79
(c} Unallocat=d 3
Segmenl Assets 10,557.24 28,544.18 21,756.49) 30,557.83 1,756.49
Segment Liabilities 72433 661722 5,074.40) 712433 5,074.40
Net Capital Employed (c] 23,433.48 21,526.96 16,582.09 23,433.48 © 1668209
Total Capital Employed [a+r<] 32,512.18 31,330.06 27,004.24 32,512.18 27,004.24

The restlts for the Quarter and nine month ended De: 31, 2017 were reviewed snd recommended by the Audit Committes and approved by the Board of Dirzetors In lt's meeting held on 14th
February, 2018, The aaove results bor tha quarter and nine moath ended Det 31, 200/ have been raviewed by statutory Audrtors of the company in serms of kegulation 33 of the SiBi (Listing
Oblgatiens and Bleckeeurs Ragusirements) Regulations, 2008, Tha M0 A% eompliznt franeial raculte partaining ts tha relasant pariads of the previous period have notbeen subjected tath=
Limited teviews. Fowever, the Company s Managemeat hes exerdsad necessary due diligence ta ensure that the finandial results provide a true and falr Wew of h: affalrs.

This slatemenl has been D'epﬂ’ﬁd in accordance with theCompames {indian Acmuntmg Standards) Rules, 20015 {Ind AS) 3rzi.|:rlhs:i under sectlon 133 of the Companes A, A1Y and cmer
'3 and paold the estent if Breginning April 1, 2017, the company has for the firsk time adopted Ind AS with a transition date of April 1, 2016,

Corseqlent so introduction of Soods ard Service Tax|GST) w.a.f. Ist luly, 2017, The sxcise duby/VAT etc. has been_suhsumed;in G5T. Inaccordznce with IND AS 18 on Revenue and Schadule

I} ef the Companles Act, 2013, from operations are requived Lo be shown net ofl G5T and inchlsi\_.'eul Excise uty. Accordingly figures of revenue frem aperation Jp to the period
encded SJth Ling, 017 are NOT COME with pafods g quaner/nine month enueﬂ 31t December, ZDJJ.
Excapuicnal items for The quarter/half year ended realiszd/ 8aIn on nvestments. ;

The stat=ment dces not include Ind AS compliant reanlts far the previous yesr ended March 32, 2017, as it b nat mandatory 23 per SEE's cireular dated Juby 5, 2016,

The format for ur-aucited quaneryfhall veurly resulls as presuibeal i SEBI'S Cinuular CIR/CFOCIMT/15/2015 deted Huvenbet 30, 2013 has been modified te comply with requiresents of

SFBI niseular dated luly 5. 2016, IND AS and Schadula il [Diisien 1) tothe S fas Act, 2013 applicatle to companl that are required to comehy with IND A3,
The recnarilitinn of net profit or Icss reported in aceardanece with Indlan GAAP 1o tetal o hetsiva Income in [ & with INC AS E & given below:
[pescription £ nu:n:n‘r_mdad :mal, Ninaml:::rmufjﬂ«
N1 Proft as per previous GARP {Indiar, GAAP] J (25.97) 682.42
Add/Les: Increasef{Decrease) in Met Profit a5 repoted under Indlan GAAP :
- Recogaition of Financial assets at Fair Value : | . i 5585 781
- Impad of Lease nenEq;.l-s.;tlon AL : eI S - : i | 0.08 - 027
- Reclassification of remessurenent of emplyyee benefits 3.84 1151
 Impact of Bxpacted Cradt Lass S e : : ; 82.77 170.33
- Taxes un acount of above ttems ; : {45.16] (55.76)
Me: Profit as per IND AS o 5 : b6.91 206.683
(Other. Q‘Jmpreh ensive Income, net of income tax : {633440). ; 1,764.33
Tolal Campeehewsive Income for the period - - : ; : (566.47) 2,571.02

0On behalf of the Board of Directors
AT

Ot

Plzce: Mumbai . * ShekharBaja)
Pacg: 14ch February, 2018 2 4 : Chalrman



