The Manager, Listing Department The General Manager

The National Stock Exchange of India Ltd. The Bombay Stock Exchange Limited
Exchange Plaza Listing Departiment

‘Bandra Kurla Complex 15% Floor, ' J Towers

Bandra (E) Mumbai-400 051 Dalal Street, Mumbai-400 001

NSE Trading Symbol- DEN , BSE Scrip Code- 533137

Sub:- Conclusion of Board Meeting

Dear Sir,

I terms of Regulation 30 (read with Part A of Schedule III) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that
the Board of Directors of the DEN Networks Limited (“Company™) in their mecting held on January 15,
2019 have inter-alia considered and approved:-

Unaudited Financial Results for the quarter and nine months ended December 31, 2018 and Limited
Review Report of the Statutory Auditors’

“The Board Meeting was commenced at 2.00 P.M and concluded at 4.00 P.M,
You are requested 1o take the note of the same in your record.

Thanking you,

Yours faithfully

‘Tor DEN Networks Limited

M
Jatin Mahajan
Cempany Secretary
Membership No.- F-6887

DEN Networks Limited
CiN: L92490D1.2007PLCLE5673

Registered Office: 236, Okia Industrial Estate, Phase-lll, New Dethi- 110020
Landline: +91-11 40522200 || Facsimile: +81 11 40522203 || E-mail: den@denonline.in || www.dennetworks.com




BS R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-3 Telephone: + 91124 7191000
DLF Cyber City, Phase - |l Fax: + 91124 235 8613
Gurugram - 122 002, india

To
Board of Directors of Den Networks Limited

We have reviewed the accompanying statement of upaudited consolidated financial results of Den
Networks Limited, its subsidiaries (collectively referred to as ‘the Group’) and its associates for the quarter
ended 31 December 2018 and the year-to-date results for the period from ] April 2018 to 31 December
2018 attached herewith, being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’),

Attention is drawn to the fact that the figures for the quarter ended 31 December 2017, nine months ended
31 December 2017 and for the year ended 31 March 2018 arc based on the previously issued consolidated
{inancial results and annual consolidated financial statements that were reviewed/audited by the erstwhile
auditors (vide their unmodified limited review report dated 16 January 2018 and unmodified audit report
dated 18 May 2018).

Thus statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Imterim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We did not review the financial information of 99 subsidiarics included in the statement of unaudited
consolidated financial results and consolidated year-to-date financial results, whose unaudited financial
information reflect total revenue of Rs. 4,811 lakhs and Rs.13,708 lakhs for the quarter ended 31 December
2018 and period from 1 April 2018 to 31 December 2018 respectively and total assets of Rs.30,066 lakhs as
at 31 December 2018. The consolidated financial results also include the Groun’s share of net toss (and other
comprehensive income) of Rs.193 Jakhs and Rs.590 lakhs for the quarter ended 31 December 2018 and
period from 1 April 2018 to 31 December 2018 respectively in respect of 3 associates. This unaudited
financial information is certified by the Company’s management and has not been reviewed by auditors of
these entities. Our conclusion is not modified in respect of such matter.

. Registered Office :
B SR & Associates (a partnership firm with Registration 5th Figor, Logha Excelus
No,lB.‘}\SSZZ{S) converted into B S R & Associates LLP Apollo Milis Compound
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-B182) with etfect from October 14, 2013 Mumbai - 400011




B SR & Associates LLP

Based on our review conducted as above, nothing has come to our attention that causes us to beficve that
the accompanying statement of unaudited consolidated financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
a:}d other recognised accounting practices and policies has not disclosed the information required (o be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.: 116231 W/W-100024

cwan

Rakesh
Place: Gurugram Partner
Date: 15 January 2018 Membership No.: 092212




DEN NETWORKS LIMITED
CER: L92490DL2007PLCL65673
Reaqisturgd Qifice: 236, Okbla Industris] Estate, Phaso-LIIL Now Dol - 110020
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOIL THE GUARTEH AND NINE MORTHS ENDBED 35 DECEMBER, 2018

{Bs, dn lgkhs} .

10,

17,

18,

0.

"

6.

&

Baricutars Your Lo date
3 mignths Proceding 3 | Corrospaading 3 Yaur to dale figuros (or Provious
endod months ondod | months ondod | figuros for poriod | previcus period your ended
31122018 F009.2018 | In provious yoar ondad endod 31.03.2me
31.12.2027 3122018 dr.12.207
— (Wnandited) | (4nausitad) { §Unaudlted) [Ynisdited) (Nssandiiad) (Audiiag)
. {lacema
{41 fRevonue from operaliony 30,841 31037 324822 93,200 97,002 §.A8. 510
() Other come 491 AGH 670 1539 2,232 2,988
Total incormc 31,332 31,508 33,482 95,135 99,224 133,488
LxXpansoy
(i Condnl cost 14,864 14.823 13,456 44,700 39,780 43,9080
{b) idacemenl Fees 99y 1,402 1248 3,106 333 4,621
fc) Emplovee bensfils oxpanse 2,380 2,364 2573 2089 8,485 10,794
{d} Tinance costs 1,388 5,401 1,489 4,514 0,604
fe} Depreciation and amostlisalion expanse 6,365 G281 65,097 18,912 24,1359
(N Qlher expenses 7,757 7.66% 2.462 23,160 11,279
Total expenses 33,784 33,698 32,520 1,072,189 EUETE S SO PRTT)
" {2,452 2,E03 872 {2,054} 1,060 ({13 ]
Profit /{Losy) before excpeiional kems, Share in prof/ (ioss} of nssecistes T ! (2.543) ’
5. land $ax expense (2-4)
Exventional ilems it 1l
Shate of Brofit/ (loss) of assodistes {193} {338 (2 {5903 350 {59
Profit/ (Logs) bofore tax (S-647} 12,645) (2531} 470 (76443 1,395 (7151
X expense
fat Current bax 434 5329 Bu3 1.214 7713
b1 Daferred tax A2 ) (961 (85} L2481
Futaf tax exponsg L¥i 323 7 1,129 996
. {Protit/(Losy) aftee tux (8-30) (3,1211 {2,853 173 8570 1708) fL715)
Othwr comprozhonsiva income
ems thal vall not be seclasstiied 10 proflt or loss:
{4} Remensurements of the defined benelit obligations 15 F¥] a2 60 48 Ad
(b} Share of ather compreshensive income In associales 1o the extent that Wi not
br rackassiied o profits or foss
- S
(¢} tcome tax retating to ltems thot wili nol e reclassified Lo praftt /7 (loss) " - - - . {12}
3. {Totad other compresitensive incems for the period 15 22 32 Gl 48 34
Tetal comprehunsive income £ (lexs) for the peried (11413) (3.306) TERE T D T [B7im {660} (1.677)
Prefit / {Loss) attributalie to
- Cwviners of the Company {3.238) {2,800) {311 (9,110} {2,363} {3,440}
- fon contradling interests 117 {59} 490 33 4 L.G55 $.429
(3,121} {2,854 173 18,423) (798} (271E),
Othar compreshensive income attributable to :
~ Owners of the Company 15 @2 RH] 60 48
- Won contralling interests - - - - -
15 22 32 60 L] -
Tolal compreheasive ingome / (loss) (after tax) attributable to :
- Owaers of the Compeay {3.223) {2.778) i285) 9,050} {3.398)
= HGR coilroting interests 117 {54) 490 33z 721
(3,106) (2,832) 205 {8,713)
.| Palt-up equity share capital (net) {Face vaive Rs. 107-) 19,532 19,532 19,532 19.522 19,532 19,632
Clher eguily 54,877
Earnlngs per share (EPS) (Face value Rs. 10/-) (nol annuaiisedt
(3] Hasic {1.66} {1.44) 1016} i4.66) 1126 (1.77}
(D) Diluey (1.66) {1.44) {0.16) (4.66) {1.21) 1877
Gee pooumpanying notes Lo the conselidated financil resuifs

o

’ 7




DEN NETWORKS LYMEYED
CIN: LO24600L2007PLCIGEGT3

Registored Office: 236, Okhta Industriol Estate, Phaso-XXT, Now Delhi - 130620

SONSOLIDATED SEGMENY REVENUE, HESULTS, ASSETS ANI LIABILYYEES FOR THE QUARTER AND NINE MONTHS ENOED 31 DECEMBER, 2018
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rtotes toe the consolidated unpudited financial results:

1 The above consolidated unaudited financial results have been reviewed by the audit Committee and approved by the Board of Directors
at their respective meetings held on 15 January, 2019. The statutory auditors of the Company have carvied out a limited review of the
consulidated unaudited financial results for the quarter and Nine months ended 31 December, 2018,

2 The consolidated unaudited financlal results relate to DEN NETWORKS LIMITED {'the Company' or 'the Parent Company'), s subsidiaries
companies and 1ts assoctates, collectively referred to as 'the Group',

3 These consolidated unaudited financial results have been prepared in accordance with the recognition and measurement princtples laid
down in the indian Accounting Standard 34 "Interim Financial Reporting” (*Ind AS 34"y, prescribed under Sectionr 133 of the Companies
Act, 2013 read with relevant rules 1ssued thereunder ('Ind AS') and other accounting principles generally accepted in India.

4 The Shareholders of the Company in its meeting dated, 14 November, 2018 have unto considered and approved issuance and allotmerndt
on a preferential basis 28,14,48,000 Equity shares face value INR 10/~ each Eaquity Shares for cash at a price of INR 72.66 per share
(inctuding a premium of INR 62,66 per Equity share) to Jio Futuristic Digital Holdings Private Limited (13,68,47,150 Equity shares ), Jio
>igital Distribution Holdings Private Limited (7,12,48,280 Equity shares) and Jio Television Distribution Hotdings Private Limited
{7,33,52,570 Equity shares) (collectively be referred as ‘Investors'), subject to reguiatory approvals. The Board of Directors in Hs
meeting dated 17 October, 2018 had approved execution of shareholders and share subscription agreement with the Investors. The
Board had also taken note that Mr. Sameer Manchanda, promoter, M/s Lucid Systems Private Limited, prometer and M/s Verve
Engineering Private Limited, promoter (collectively be referred as SM Group} have entered into share purchase agreement with the o
Futuristic Digital Holdings Private Limited to self 3,35,85,000 Equity shares of SM group, subject to regulatory approvals. The investars

| have filed an open offer document with the Securities and Exchange Board of India, pursuant to which they wifl purchase upto

| 12,21,83,457 Equity shares representing 25.58% of increased share capital. The investor has also filed an application with the

Competition Commission of India for approval of proposed transaction.

S.N. Sharma
Chief Executive Officer

New Delhi Munish Singla
15 january, 2019 Vice President ~ Finance




BS R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 715? 1000
DLF Cyber City, Phase - il Fax: 4+ 91 124 235 8613
Gurugram - 122 002, India

To
Board of Directors of Den Networks Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Den Networks Limited (“the Company™) for the quarter ended 31 December 2018 and the year-to-date
results for the period from1 April 2018 to 31 December 2018 attached herewith, being submitted by the
Company pursuant (o the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’).

Attention is drawn to the Tact that the figures for the quarter ended 31 December 2017, nine months ended
31 December 2017 and for the year ended 31 March 2018 are based on the previously issued standalone
financial results and annual standalone financial statements that were reviewed/audited by the erstwhile
auditors (vide their unmodified limited review report dated 16 January 2018 and unmodified audit report
dated 18 May 2018},

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our yesponsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstaiement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.: 116231 W/W-100024

L

Rakesh Dewan

Place: Gurugram Partner
Date: 15 January 2019 Membership No.: 092212
_ Registered Office :
B'S R & Associates {a partiership firm with Registration 5th Floor, Lodha Excelus
No. BABS226) converted into B 5 R & Associates LLP Apollo Milis Cempound
{a Limned Liability Fartnarship with LLP Registation N.M. Joshi Marg, Mahalakshn

No. AAB-B182) with eftect from October 14, 2013 Mumbai - 400 011




DEN NETWORKS LIMITED
CIN: LRZ420DL2007PLELE5673

Hegistered Gifice: 236, Okiis Endustrial Botate, Phase-IIY, New Doihi - 110020

STATEMENT OF STARDALONE UNAUDITED FINANCIAL RESULYS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2018
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Notes to the standaione unaudited financial resuits:

1 The above standalone unaudited financial resuils have been reviewed by the Audit Commiltee and approved by the Board of Directors al
their respective meetings heid on 15 January, 2019, The statutory auditors of the Company have carried out a limited review of the
standalone unaudited financial results for the guarter and Nine months ended 31 December, 2618.

2 These standatone unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder ('Ind AS') and other accounting principies generally accepted in India.

3 The Company has investments of Rs. 54,287 lakhs (nel of provision for impairment of Rs. 1,757 lakhs) in subsidiary companies and
associate companies as on 331 Decernber, 2018. Of these, net worlth of investments with carrying value of Rs. 26,689 lakhs (net of
provision for impairment of Rs. 95% lakhs) and balances of loans / advances of Rs. 158 lskhs as at 31 December, 2018 have
fully/substantially eroded. Of these, investments aggregating to Rs. 2,659 lakhs in companies whose net worth is fully/substantially eroded
have earned profits for the Nine moenths ended 31 December, 2018, Based on the projections, the management of the Company expects
that these companies will have positive cash flows to adequately sustain its operations in the foreseeable future and therefore no further
provision for impairment is considered necessary,

4 The Company operates only in cabie business, which is the only reportable segment in accordance with the reguirement of Ind AS 108
"Cperating Segments”.

o

The Shareholders of the Company in its meeting dated, 14 November, 2018 have unto considered and approved issuance and allotmant on
a preferential basis 28,14,48,000 Bquity shares face value INR 10/- each Fquity Shares for cash at a price of INR 72.66 per share
(including a premium of INR 62,66 per Equity share) to Jio Futuristic Digital Holdings Private Limited (13,68,47,150 Equity shares ), Jio
Digital Distribution Holdings Private Limited (7,12,48,280 Cquity shares) and Jio Television Distribution Holdings Private Limited
(7,33,52,570 Bquity shares) (coliectively be referred as 'Investors'), subject to regulalory approvals. The Board of Cirectors in its meeting
dated 17 October, 2018 had approved execution of shareholders and share subscription agraement with the Investors. The Board had
also taken note that Mr. Sameer Manchanda, prometer, M/s Lucid Systems Private Limited, promoter and M/s Verve Engineering Private
Limited, promoter (collectively be referred as SM Group) have entered into share purchase agreement with the Jio Futuristic Digital
Hoeldings Private Limited to sell 3,35,85,000 Equity shares of SM group, subject to regulatory approvals. The Investors have filed an open
offer document with the Securities and Exchange Board of India, pursuant to which they will purchase uptc 12,21,83,457 Eguity shares
representing 25.58% of increased share capital. The investor has also filed an application with the Competition Commission of India for
approvai of proposed transaction.

SAMEER MANCHANDA 5.N. Sharma
Chairpan-and Managing Director Chief Exccutive Officer

DIN: OBRG15459, Y
Munis ginala - :

New Delhi Vice President ~ F'@_@ue/e/

15 Janyary, 2019




