
Date: - 'lanuary, 2,019

The Manager, Listing Department
The National Stock Exchange of India Ltd,

lixehange Plaza

'Bandra Kurla Complex
Bandra (13) Mumbai~400 051

The General Manager
The Bombay Stock Exchange Limited

Listing Department
15‘h Floor, P .l 'l‘owers

Dalal Street, Mumbai-400 001

BSE Scrip Code— 533137

Subz— Conclusion of Board Meeting

Dear Sir,

in terms 01‘ Regulation 30 (read with Part A of Schedule III) 01‘ the Securities and Exchange Board of

indie (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that

the Board ofDireetors of the DEN Networks Limited (“Company”) in their meeting held on January 15,

2019 have inter—alia considered and approved:—

Unaudited Financial Results for the quarter and nine months ended December 31, 2018 and Limited

Review Report of the Statutory Auditors’

i'l‘he Board Meeting was commenced at 2.00 RM and concluded at 4.00 P.Mi

You are requested to take the note of the same in your record.

Thanking you,

Yours faithfully

’It‘or DEN Networks Limited

Jatin Mahajan
Company Secretary

Membership No.- F-6887

DEN Networks Limited

ClN: L92490DL2007PLC165673

Registered Office: 236, Okhta Industrial Estate, Phase~tll, New Delhi - 110 020

Landline: +91 .11 40522200 || Facsimile: +91 t1 40522203 || Email: den@denon|ineiin ll www.dennetworks.com



B S R & Associates LLP
Chartered Accountants

Budding No.10, 8th Floor, ’l'owenB Telephone: 1- 91 12/1 719 1000

DLF vaer City, Phase » ll Fax: + 91 124 235 8613

Gurtrgram , 122 002, India

To

Board oi’Directors ol‘Dcn Networks Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Den

Networks Limited, its subsidiaries (collectively referred to as ‘the (lroup’) and its associates for the quarter
ended 31 December 2018 and the yearvto~date results for the period from 1 April 2018 to 31 December

2018 attached herewith, being submitted by the company pursuant to the requirements of Regulation 33
01‘ the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (‘Listing
Regulations’).

Attention is drawn to the fact that the figures for the quarter ended 31 December 201 7, nine months ended

31 December 2017 and for the year ended 31 March 2018 are based on the previously issued consolidated
financial results and annual consolidated financial statements that were reviewed/audited by the erstwhi lc

auditors (vide their unmodified limited review report dated 16 January 2018 and unmodified audit report
dated 18 May 2018).

This statement is the responsibility of the Company’s Management and has been approved by the Board

ol‘Directors. Our responsibility is to issue a report on these consolidated financial results based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review

eflmerim Financial [Ivor/Italian Performed by the Independent Audi/or of the Entity specified under

section 143(10) ofthe Companies Act, 2013. This standard requires that we plan and perform. the review
to obtain moderate assurance as to whether the consolidated financial results are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not: express an audit opinion,

We did not review the financial information of 99 subsidiaries included in the statement of unaudited

consolidated financial results and consolidated year-to—date financial results, whose unaudited financial

information reflect total revenue of Rs. 4,811 lakhs and Rs. 13,708 lakhs for the quarter ended 31, December

2018 and period from 1 April 2018 to 31 December 2018 respectively and total assets of Rs.30,066 lakhs as

at 31 December 2018. The consolidated financial results also include the Group’s share of not lose (and other

comprehensive income) of R3193 lakhs and 113.590 lakhs for the quarter ended 31 December 2018 and

period from 1 April 2018 to 31 December 2018 respectively in respect 01’3 associates. This unaudited
financial information is certified by the Company’s management and has not been reviewed by auditors of

these entities Our conclusion is not modified in respect of such matter.

Registered Office :
B S R &Assocrates ta partnership firm wrrh Registration 5m Floor. Lodha Excelus
N0 BASSZZS) convened into E S R & Associates LLP

Apollo Mills Compound(3 Limited Lrabttrly Partnership With LLP Registration N M Josh! Mar Mahataksomr
N0,AAB-81821Wltheh‘ecttrom October 14, 2013 Mumbar - 4170 0%,]



B S R & Associates LLP

Based on our review conducted as above. nothing has come to our attention that, causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with

applicable accounting standards ic Ind AS prescribed under Section 133 of the Companies Act, 2013

and other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For B S R & Associates LLP

Chartered Accountants

Finn‘s Registration No: 11623! WAN—100024

Rakesh
Place: (hirugram Partner

Date: 15 January 20l8 Membership No.: 092212
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Notes to the consolidated unaudited financial! resuits:

1 The above consolidated unaudited iinancial results have been revtewed by the Audit Committee and approved by the Board ol' Directors
at their respective meetings held on 15 January, 2019. The statutory auditors oi' the Company have carried out a limited review oi the
consolidated unaudited financial results for the quarter and Nine months ended 31 Decevrmer, 2018.

The consolidated unaudited financial results relate to D‘ NETWORKS LIMITED ('the Company‘ or 'the Parent. Company‘), its subsidiaries

companies and its associates, collectively referred to as 'the Group'.

These consolidated unaudited financial results have been prepared in accordance with the recognition and measurement principles laid
down in the indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 oi the Companies
Act, 2013 read with relevant rules Issued thereunder ('Ind AS') and other accounting principles generally accepted In India.

The Shareholders of the Company in its meeting dated, 14 November, 2018 have unto considered and approved issuance and allotment
on a preferential basis 28,14,48,000 Equity shares face value INR 10/- each Equity Shares for cash at a price of iNR 72.66 per share

(including a premium of INR 62.66 per Equity share) to Jio Futuristic Digital Holdings Private Limited (13,68,47,150 Equity shares ), Jio

Digital Distribution Holdings Private Limited (7,12,48,280 Equity shares) and Jlo Television Distribution Holdings Private Limited

(3/,33,52,57O Equity shares) (collectively he referred as 'investors‘), subject to regulatory approvals. The Board oi Directors in its

meeting dated 17 October, 2018 had approved execution of shareholders and share subscription agreement with the Investors. The
Board had also taken note that Mr. Sameer Manchanda, promoter, M/s Lucid Systems Private Limited, promoter and M/s Verve

Engineering Private Limited, promoter (collectively be referred as SM Group) have entered into share purchase agreement with the file
Futuristic Digital Holdings Private Limited to sell 3,35,85,000 Equity shares of SM group, subject to regulatory approvals. The investors

have filed an open offer document with the Securities and Exchange Board of India, pursuant to which they will purchase unto
J.2,21,83,457 Equity shares representing 25.58% of increased share capital. The investor has also filed an application with the

Competition Commission of India for approval of proposed transaction.

S.N. Sharma

Chief Executive Oflicer

New Delhi Munish Singia
15 January, 2019

Vice President ~ Finance
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To

Board of Directors of Den Networks Limited

We have reviewed the accompanying statement of unaudited standalone financial results of

Don Networks Limited (“the Company”) for the quarter ended 31 December 2018 and the year-to-datc
results for the period froml April 2018 to 31 December 2018 attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the 813131 (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations’).

Attention is drawn to the fact that the figures for the quarter ended 31 December 2017, nine months ended

31 December 2017 and for the year ended 31 March 2018 are based on the previously issued standalone

financial results and annual standalone financial statements that were reviewed/audited by the erstwhile

auditors (vide their unmodified limited review report dated 16 January 2018 and unmodified audit report
dated 18 May 2018)

This statement is the responsibility of the Company’s Management and has been approved by the Board

of Directors. Our responsibility is to issue a report on these financial results based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review

of Interim Financial Information Per/invited by the Independent Auditor of the Emily specified under

section 143(10) of the Companies Act, 2013, This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the financial results are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited standalone financial results prepared in accordance with

applicable accounting standards i.ei 1nd AS prescribed under Section 133 of the Companies Act, 2013

and other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement

For B S R & Associates LLP

Chartered Accountants

Firm‘s Registration No.: 116231 W/W-100024

1i.»
Rakesh Dewan

Place: Gurugram Partner

Date: 15 January 2019 Membership No: 092212
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DEN NETWORKS LIMITED
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See accompanying notes to the sianaalene financsa! results
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Notes to the standalone unaudited financial results:

The above standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 15 January, 2019. The statutory auditors of the Company have carried out a limited review of the
standalone unaudited financial results {or the quarter and Nine months ended 31 December, 2018,

These standalone unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down
in the indian Accounting Standard 34 "interim Financial Reporting" (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder ('Iiid AS‘) and other accounting principles generally accepted in lndia.

The Company has investments of Rs. 54,287 lakhs (net of provision for impairment of Rs. 1,757 lakhs) in subsidiary companies and
associate companies as on 31 December, 2018. Of these, net worth of investments with carrying value of its. 26,689 iakhs (net of

provision for impairment of Rs. 9'55 lakhs) and balances of loans / advances of Rs, 158 lakhs as at 31 December, 2018 have

fully/substantially eroded. Of these, investments aggregating to Rs, 2,659 Iakhs in companies whose net worth is fully/substantially eroded
have earned profits (or the Nine months ended 31 December, 2018, Based on the projections, the management of the Company expects
that these companies will have positive cash flows to adequately sustain its operations in the foreseeable future and therelore no further

provision for impairment is considered necessary,

The Company operates only In cable business, which is the only reportable segment in accordance with the requirement oi Ind AS 108

”Operating Segments".

The Shareholders oi the Company in its meeting dated, 14 November, 2018 have unto considered and approved issuance and allotment on

a preferential basis 28,14,48,000 Equity shares face value iNR 10/— each [Equity Shares {or cash at a price of INR 72.66 per share

(including a premium of INR 62.66 per Equity share) to Jio Futuristic Digital Holdings Private Limited (8,68,47,15!) Equity shares ), Jio

Dig’ al Distribution Holdings Priv' e Limited (7,12,48,280 Equity shares) and Jio Television Distribution Holdings Private Limited

(7, 3,1 70 Equity shares) (collectively be referred as 'invest’ors‘L subject to regulatory approvals. The Board of Directors in its meeting
dat .d 17 October] 2018 hail approved execution of shareholders and share subscription agreement with the Investors. The Board had
also taken note that Mr. Sameer Manchanda, promoter, M/s Lucid Systems Private Limited, promoter and M/s Verve Engineering Private

Limited, promoter (collectively be referred as SM Group) have entered into share purchase agreement with the Jio Futuristic Digital
Holdings Private Limited to sell 3,35,85,000 Equity shares of SM group, subject to regulatory approvals. The Investors have filed an open
offer document with the Securities and Exchange Board of India, pursuant to which they will purchase upto 12,21,83,457 Equity Shams

representing 25.58% of increased share capital. The investor has also filed an application with the Competition Commissmn of India for

approvai of proposed transaction.

5 M ER M CHANDA S.N. Sharma

C air an. nd Managing Director Chief Executive Officer

DIN: 0 015459(
"
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Munis ginala
New Delhi Vice President ~ Fgape/e/
15 January, 2019


