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Dear Sir/Madam, 
 

In terms of Regulation 30 read with Regulation 33 of the SEBI(LoDR) Regulations 
2015, we are enclosing herewith Un-Audited Financial Results of Coal India Limited 
(Standalone & Consolidated) for the 1st quarter ended 30th June’ 2024.  
 

These Un-Audited financial results were reviewed by the Audit Committee held on date 
and have been taken on record by the Board of Directors of Coal India Limited at its meeting 
held on date.  
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Coal India Limited
Registered office:

Coal Bhawan
Premises No-04 MAR,

Plot No-AF-III, Action Area-14,
Newtown, Rajarhat, Kolkata-700163

Web: www.coalindia.in
CIII{: L?3 109wB1973col02 8844

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2024

I in crore

sl.
No.

Particulars

Quarter ended Year ended

30.06.2024 3,..o3.2024 30.06.2023
Restated ^

31,03.2024

Unaudited Audited Unaudited Audited
Income:

1 Revenue from operadons

33,170.73 34,263.89 33,072.64 1,,30,325.65
(b) other operatin income 3,294.48 3,146.50 2,91,0.57 11,998.33
Revenue from operations (a+b) 37,4tO.39 35,9A3.21 1,42,323,9A

2 Other income 1,884.60 2,244.lt 7,537.82 7,969.08

Total income [1+2) 35,349.21 39,654.50 37,521.03 I,5O,293.06
4

[aJ Cost ofmaterials consumed 3,361,.62 2,936.72 11,580.04

(b) Changes in inventories offinished goods/work in
progress and stock in trade (2,947.79) 647.47 (1,521.s0)

(cl Employee benefits expense 11,454.50 1,3,536.20 1,2,027.4A 48,782.58
(dJ Contractualexpense 7,810.13 8,1,45.62 6,682.78 27,597.85

[eJ Finance costs 208.83 232,L8 177.94 879.37

(fl Depreciation/amortization/ impairmentexpense 7,952.49 7,993.44 7,526.7 4 6,735.42

(gJ Stripping activity adjustment (2,7e6.06) [1,493.85) (2,475.s7) (6,138.77)

2,632.16 5,464.39 2,529.20
Total expenses ( a to h ) 24,287,40 2a,298.41 24,112.82 I,OL,9O1.2A

5
Profit/(loss) before share ofJoint venture profit/
(loss) (3-a) 14,061.81 11,356.09 ,3,40a.21 48,385.78

6 Share ofjoint venture profi t/(loss) 85.40 7 4.39 (23.02) 426.83
7 Profit/floss) before tax (5+6) 14,147.2t 11,430.48 13,385.19 4A,Atz.6t

B Tax expense

Current tax 3,O77.38 3,652.79 2,264.96 71,,576.35

Deferred tax 726.28 (862.7 6) 621.84 (L32.87)

I 10,943.55 4,640.45 10,498.39 37,369.13

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss 92.40 245.92 (s23.s2)

(a) sales

36,464,61

Expenses

2,596.37

429.04

(h) Other expenses 14,05L.69

Profit/(loss) for the period/ year (Z-B)

10

(602.47)

@



Coal India Limited
Registered office:

Coal Bhawan
Premises No-04 MAR,

Plot No-AF{II, Action Area-1A,
Newtown, Raiarhat, Kolkata-700163

Web: www.coalindia.in
CIN: L23109W81973GOI028844

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2024

I in crore

Quarter ended

30.06.2024 31,o3,2024
to.06.2023
Restated ^

31.o3.2024

Audited Unaudited Audited

sl.
No,

Particulars

t24.0+ (61,.92)(23.34)
(ii) Income tax relating to items that will not be

reclassified to profit or loss

B (iJ Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified
to profit or loss

(415.4s)(47 4,43' 184.0069.06Total other comprehensive income

36,953,68L0,64239tt,otz,6l

11 Total comprehensive income for the period/ year
(comp sing profit/(loss) and other comprehensive
income for the period/year) (9+10)

t2 Prorrt attributable to:

37,402.29r0,959.47 8,682.20Owners of the company

(33.161(41.7 s) (29.64)(7s.92)Non-controlling intercst

Other comprehensive income attxibutable to:13

[41s.4s]Owners of the company

Non-controlling interest

t4 Total comprehensive income attributable to:

36,986.8411,028.53 8,207.77Owners ofthe company

(2e.64) (33.16)(15.92)Non-controlling interest

15
Earnings per share (EPS) [Face value I 10 /-each)*

60.6974.09 17.0817.7a(1) Basic (in {)

60.6977.78 14.09 17.08(2J Diluted [in {)

6,762.736,162.73 6,162.736,762.73
Paid-up equity share capital (Face value of share { 10 /-
each)

7 6,567.050ther equity

' EPS is not annuolised for the quarter ended

^ Restated refer note 5
(

Vear ended

108,0 7

a,166,o2

10,528.03

184.0069.06 (47 4.43)

70,7t2.03

(4r.7s)

77

Unaudited

L*



Notes to the unaudited consolidated financial results!
l The above consolidated unaudited fi[ancial results, have been reviewed and recommended by the Audit committee and

thereafter approved by the Board of Directors at their respective meetings held ot 37-OZ-ZOZ4. fu required under
Regulauon 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulatjons,
20L5 as amended, the Statutory Auditors have reviewed the above consolidated financial results for ihe quarter ended 3O-06.
2024,

2(aJ For the preparation of consolidated unaudited financial results, Coal lndia Africana Limitada (the foreign subsidiary ofCoal
India Limited), CIL Solar Private Limited and CIL Navikarniya Urja Limited have been considered on the 6asis of management
certified unaudited financial statements for the quarter ended 3 O,06.2024.

(b) For the preparation of consolidated unaudited financial results, the jointly controlled entities of Coal India Limited viz.
Hindustan Urvarak & Rasayan Limited (CIL's share 33.33% ofshare capital), Talcher Fertilizers Limited (CIL,s share 33.33%
ofshare capital), coal Lignite Urja vikas Private Limited (clL's share 50% ofshare capital) and cll NTpc arrja private Limited
(clL's share 50% ofshare capital) have been considered on t.tte basis of managemenicertified unaudited financial statements
for the quarter ended 30.06.2024, wher€as t}re comolidated unaudited {inancial results does not include lnternatioml coal
ventures Private Limited (ClL's share 0.19% ofshare capital). The said company is not material to the overall operations of
the group.

3, The group's main business is Coal mining and related services. All activities ofthe group revolve around the main business.
As such, there are no separate reportable segments for the group.

4. lnput tax credit [lTC) relating to GST paid on input materials/services available for utilisatjon against the GST on output has
been accumulated to 1 74,729,82 crore. This to a large extent includes GST on royalty against mining operauons paid under
Reverse Charge Mechanism (RCM) at a rate of 18% agaiNt which the recovery is limitedio 5% being the rate ofduty payable
on coal. The amount getting accumulated due to inverted tax structure even though currently not utilised and as ITC is not
refundable as per notification issued in this respect, is carried forward for possible utilisation in future considering that there
is no time limit for utilising the same.

5(a). (a) During the year ended 31.03.2024 based on the opinion from Accounting standard Board (ASB) of the Institute of
chartered Accountants of India 0CAD, the Group has decided to follow the stripping activity 

"..ornting 
(over Burden

Removal) as specified in Appendix B StrippinB Costs in the Production Phase of a Surface Mine, of Ind AS 16, property plant,
and EquipmenL Accordingly, Existing Advance Stripping balance as at 31st March, 2022 was considered as Stripping Activity
Assets as at 01.04.2022 under property plant and equipment, and thereafter such assets as ascertailed in terms of the said
policies as perAppendix B accounting has been created to stripping activity adjustments and added to stripping activity asset
forming part of property, plant and equipment as at 3oth lune 2024. The amount of stripping activity assets so is amortised
over the remaining useful life of tle respective mines and remain included under Depreciation/amortisation/ impairment
expenses in tle financial results.

O). &) Amount of stripping activity provision representing the credit balance of the stripping activity created till 31.03.2022 is
being carried forward and the same is reversed and credited in systematic manner and included under Stripping Activity
Ad.iustments in financial results and accordingly, { 5602.81 crore [including 11039.26 ffore for the quarter ended 3oth lune,
2024) (l 1160 81 crore for the period ended 30th lune, 2023) has beeo so adjusted, leaving a balanci of { 60311. crore as on
3Oth lune, 2024 to be adjusted over the years in systematic manner as per the policy followed in this respecL

Ic) (c) Impactofthe adiustments as per (a) and (b) above on the rious components ofthe financial results (to the extent
applicable) are as under:

in Crore

Quarter
Ended

30.06.2023Particulars
Unaudited

7941.40
lm irmentD nsereciation amortizatio 388.36

ustmentS I activi a (3,061..22)
Current tax (330,92)
Deferred tax 446.79
Restated rofit for the riod 10498.39
Previou rted Earni er share E 12.93
Restated Earni share EP 17.o8

,

Previously reported profit for dre pEriodfy-ii-



6. The production and offtake of raw coal (in quantitative terms) are as under:

Particulars

Quarter ended Year ended

30.06.2024 31.03.2024 30.06.2023 31,03,2024

Unaudited Audited unaudited Audited

Production (million tonne) 789.286 241.757 17 5.47 6 773.647

Offtake (million tonne) 201.665 186.950 753.590

7, lnformation on standalone results ofCoal India Limited are as under

Particulars
Quarter ended Year ended

30.o6.2024 31.o3.2024 30.06.2023 31.03.2024
Unaudited Audited Audited

(iJ Revenue from operations
(ii) other income
(iiiJ Profit before tax
(iv) Profit for the period/year
(v) Other comprehensive income (net oftax)
(vi) Total comprehensive income
(viil Basic and diluted EPS * (in l)

389.7L
3t.87

727.r8
87.46
(7.86)
79.60

0.14

488.05
3,2t2.34
3,425.82
3,336.22

(29.7 6)
3,306.46

5.41

335.75
804.7 5

978.L5
9t8.02
(7.81)

910.2L
t.49

1,516.38
15,332.38
76,042.12
75,7 66.83

(48,83J

15,718.00

' EPS is not annualised for the quarter ended

The standalone financial results are also being forwarded to dle Stock Exchanges (BSE & NSE) for uploading on their
respective websites and the same is also made available on the company's website viz,-@,cQaliDdia&

B. The comparative figures for tle quarter ended 31st March 2024 are the balancing figures between audited figures in respect
of the financial year ended 31st March 2024 and the published year-to-date reviewed figures up to 3lst December 2023.

9. Figures for the previous period(s) have been regrouped wherever necessary, in order to make them comparable.

K

o )
AT

&

$l
fi^v1

IP M Prasadf
Chairman-Cum-Managing

Director & CEO

DtN- 08073913

IMukesh wal)
Director fFinance) & CFO

DIN- 10199741
Date | 37-07 -2024

Place : Kolkata

Unaudited

For and on behalfofthe Board of Directors

198.500



LODHA
&CO.rt

I4 Government Place East, Kolkata 700 069, India
Telephone : 073-2248-ll I l/ 1507/40400000
Telefax : 033-224E-6960
Email : calcrlodhaco.com

Chartered Accountants

Independent Auditors' Review Report

The Board of Directors
Coal India Limited
3rd floor, Core-2 Premises no4l-MA&
Plot no- AP-I[, Action Area-l A,
Newtown, Rajarhat,
Kolkata- 70m63

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Coal India Limited ("the Holding Company") and its subsidiaries (the Holding Company and
its subsidiaries together referred to as "the Group") for the Quarter ended June 30, 2024 (,fhe
Statement''), and ifls share of the net profit after tax and total comprehensive loss of its joint
ventures for the quarter ended ]une 30, 2024 ("the Statement"),being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as amended from
time to time (herein referred as "Listing Regulation 2015"). We have initialed the Statement for
identification purposes only.

2. This Statement, which is the responsibility of the Holding Company's Management and approved
I the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") notified under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the Independent
Auditor of the Enttty", issued by the Institute of Chartered Accountanb of Lrdia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free from material misstatement. A review of interim financial information consists of
making enquiries, primarily of persons responsible for financialand accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
auditconducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Page 1 of5
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

List of Subsidiaries including step down subsidiaries and Joint Ventures:

Subsidiaries:

Eastern Coalfields Limited (ECL)
Bharat Coking Coal Limited (BCCL)

Central Coallields Limited (CCL)

Northern Coalfields Limited (NCL)
Western Coalfields Limited (WCL)

South Eastern Coalfields Limited (SECL)

Mahanadi Coalfields Limited (MCL)

Central Mine Planning & Design Institute Limited (CMPDIL)
CIL Solar PV Limited (with effect from April 16, 2021)

CIL Navikarniya Uria Limited (with effect from April16, 2021)

Coal India Africana Linitada, Mozambique

Step down Subsidiaries:

i

ii

It.

vi.

vii.

viii.

ix.

x.

xi.

xii.
xiii.
xiv.

xvi.
xvii.

xviii.

Joint Ventures:

Jharkhand Central Railway Limited (JCRL)
Chhatisgarh East Railway Limited (CERL)
Chhatisgarh East West Rail$/ay Limited (CERL)
Mahanadi Coal Railway Limited (MCRL)
Mahanadi Basin Power Limited (MBPL)
MISJ Coal Limited
MNH Shakti Limited

t.

ii.

iii.

iv.

International Coal Ventures Private Limited
CIL NTPC Urja Private Limited
Talcher Fertilizers Limited (TFL)

Hindustan Urvarak and Rasayan Limited (HURL)
Coal Lignite Urja Vikas Private Limited

Page 2 of 5

4. The Statement includes the results of the following entities:
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5 Based on our review conducted and procedures as stated above and based on the consideration
ofthe review reports of other auditors, nothinghas come to our attention thatcauses us to believe
that the accompanying statement of unaudited Consoridated Financial Results prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting standard and other accounting principres generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 ofthe sEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended,including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to the following matters relevant to the Urnudited Consolidated Finarrial Resulb:

a. Note.No. 4,.regarding -calying forward of input tax credit on GST paid on input
materials/services available for utilization against GST on output. GST liability on coal is 5%
whereas the inputs are being taxed at 18% and GST Input Lx credit getting accumurated
amounting to Rs. 74,729.82 crores and oubtanding as at June 30, 2024 iMarch 31, 2024: Rs
14,282.91 crores) largely relate to such inverted duty structure. The amount is not refundable in
terms of notification issued in this respect and is therefore available only for utilization agairut
duty on output.

b. Attention is invited to Note No t dealing with the accounting policy currently being followed
relating-to striPPing activity of the $oup following the directiJn by Accounting Stanjara noara
received by the compaxy qyr{rg_1he previous year. As mentioned in the said nje, the group had
decided 

_to 
follow Appendix B "stripping Costs in the production phase of a surface"mi.rie,, in

terms of IND AS 15 -Prope. rty, plant and Equipment for the purpose of such accounting.
However, the striPping activity provision created in earlier year has Gn decided to be adjusied
with effect from 01.04.2022 in a systematic manner over the years and no further provision in this
respect has been made on or after that date. Accordingiy, Rs. 1,039.26 CrorL (year ended
31.03.2024 Rs. 2,438.43 Crores and quarter ended 30.06.202a ns. r,roo.ar crores) has bem reversed
having the impact to that extent on the financial results of the respective period/year leaving a
balance of Rs. 60,311 Crores as on 30 .06.2024 (gl.og.zo24 Rs. 61,350.i6 crores) which as statea w l
be credited to the financial resurts in the phased manner over the years. In the absence of any
comment to the conhary in the unaudited financial resulb as weli as in the auditors' limited
review rePort on these unaudited financial results , reliance has been placed by us in this respect
on the unaudited financial resuits of the respective subsidiades as revied "Uy 

tt ui, 
"t 

toiury
auditors and rePorted upon by them on these unaudited financial results, c;nsidered for the
purpose of the consolidated financial results and our reporting on the same.

c. Consequential adjustments and impact with respect to (a) and (b) above pending
determination of amount as such cannot be commented upon byus.

Our conclusion on the statement is not modified in respect of above matters.

Page 3 of 5
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7. Other Matters

The consolidated unaudited financial results of eight subsidiaries (including their step-down
subsidiaries) included in the consolidated unaudited financial results, whose interim financial
statements reflect total revenues of Rs.38,545.57 Crores, total net profit after tax of Rs.

70,770.66 Crores and total comprehensive income of Rs. 1O847.88 Crores for the quarter ended
30th ]une, 2024. These Interim Financial Statements have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors after considering the
requirements of Standard of Auditing (SA 600) on'Using the work of another auditor
including materiality' and the procedures performed by us as already stated above.

a

b. The consolidated unaudited financial results include the financial result of three subsidiaries (Coal

India Africana Limitada, Mozambique, CIL Solar Private Limited and CIL Navikamiya Urja
Limited) which have not been reviewed by their auditor, whose interim financial statement reflecL
total revenue of Rs. 0.03 crore, total net profit after tax of Rs.0.03 Crore and total comprehensive
income of Rs. 0.03 Crore for the quarter ended June 30,2024 respectively as considered in the
Consolidated Unaudited Financial Results. Further, the Financial results for the quarter ended 30s

June, 2024 of the foreign subsidiary Coal India Africana Limitada has been prepared as per General
Accounting Plan for small entities in Mozambique (PGC-PE) and has accordingly been corsidered
for consolidation. The differences with respect to Indian Generally Accepted Accounting
Principles (CAAP) if any, have not been given effect to such consolidation.

c. The Consolidated Unaudited Financial Results also include the Group's share of net profit after
tax of Rs. 85.40 Crores and total comprehensive income of Rs. 85.10 Crores for the quarter ended

lune 30, 2024 respectively as considered in the Consolidated Unaudited Financial Resulb, in
respect of four joint ventures, based on their interim financial statemenb which have not been
reviewed by their auditors. These financial statements are unaudited and have been fumished to
us by the Management and our opinion on the Statement in so far as it relates to the amounb and
disclosures included in respect of these joint venhrres, are based solely on such Unaudited
Financial Statements.

d. In case of one Joint Venture (International Coal Ventures Private Limited), the Unaudited Financial
results for the quarter ended 30.06.2024 has not been submitted to the Holding Company and as

such this has not been considered for consolidation.

Page 4 of 5
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e' The Reguration 1(1) read with sctedule II of sEBI (Listing obrigations and DiscrosureRequiremene) Regulatiors, 2015 dealing-r* **0"{.iliirement of an independent womandirector is yet to be complied- with by th; ,rd*g i.Lpl", for which stock Exchanges levypena.lty on the Holding Company on regular basis.

Our conclusion on the statement is not modified in respect of above maffers.

Place: Kolkata
Date: 31"rJul, 2024

For Lodha & Co LLp
Chartered Accountants
Firm's ICAI Registration No. 3OI051F/ ESW2S4

k'P swt
R P Singh
Partner
Membership No. 052438
UDIN: Z052438BKENFH9469

Page 5 of 5
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CEO AND CFO CERTIFICATION

To
The Board of Directors
Coal India Limited

The Financial statements of cIL (consolidated) for the euarter ended 30th hne,2023 are

placed herewith before the Board of Directors for their consideration and approval.

The Financial Statements for the above-mentioned period for the subsidiaries of Coal India

Limited have been prepared by the respective subsidiaries and have been approved by their

respective Boards except for subsidiaries viz. crL solar PV Limited, cIL Navikamiya Urja

Limited & coal India Africana Limitada, the transactions in these three wholly owned

subsidiaries are insignificant. This cEo/cFo (consolidated) certification is based on the

individual subsidiary wise cEo/cFo certification as submitted to the respective Board.

The standalone Financial statements for the above period also form a part of the above

Consolidated Financial Statements.

In view of the above, we, P. M. Prasad, Chairman-cum-Managing Director and CEO and

Mukesh Agrawal, Director (Finance) & CFO of Coal India Limited responsible for the finance

function certiff that:

l. we have reviewed the Financial statements for the euarter ended 30th June 2oz4 and that

to the best ofour knowledge and beliet

These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

l.



ii. These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

2. To the best of our knowledge and belief, no transactions entered into by the company

during the Quarter ended 30rh June 2024 Ne fraudulent, illegal, or violative of the

company's code of conduct.

3. We accept responsibility for establishing and maintaining intemal controls for financial

reporting and we have evaluated the effectiveness of intemal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deliciencies in the design or operation of such intemal controls, if any, of which they are

aware and the steps they have taken or propose to take to recti$ these deficiencies.

4. We have indicated to the Auditors and the Audit Committee that:

u. The Material Accounting Policies have been updated to enhance clarity for users of

the financial statements. These updates do not carry any financial implications;

lll. We have not become aware of any instance of significant fraud with involvement

therein ofthe management or an employee having a significant role in the company's

intemal control system over financial reporting.

P-1, ^
Director ce) & CFO Chairman-cu m-Ma na girg4lrccbrerCEO

Date:31'r Jtly2024
Place: Kolkata

i. There has not been any significant change in intemal control over financial reporting

during the period under reference;
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STATEMENT OF UNAUDITED STANDATONE FINANCIAT RESULTs FOR THE QUARTER ENDED 30-06.2024

'f.l:

( I in crcrc)

r.)tKAlA

quarter ended Year ended
51. No: 30-06-2024

(U6audited)

31-03.2624
(Audltedl

30-06-2023
(Un.udhed)

1L-03-2024
(Audited)

48.06

341.65

56.91

43L.74

17.97

3t7.78

114.00

1,402.38

389.71

31.87

488.05

3,272.34

335.75

804.75

1,516.38

15,332.38

103.90

19.01

7.73

70.97

154.99

421.58

1.00

8.80

3,700.39

90.15

21.30

0.51

10.79

t47.32

1.27

3.29

1,140.50

98.59

8.25

0.51

10.83

49.27

1.02

(6.12)

16,848.76

400,01

61.15

2.03

43.33

313.23

4.23

(17.34)

300.40 274.57 162.3s 806.64

121.18

26.35

3,425.A2

88.35

L.25

978.1S

59.92

0.21

t5,042,t2

267.M

8.25

87.46 3,136,22 918.02 15,766.83

(10.s0)

2.64

(39.76)

10.00

(10.44)

2.63

(6s.2s)

16.42

(7.85) (29.75) (7.81) (48.83)

79.60

0.14

0.14

3,306.45

5.41

5.41

910.21

1.49

1.49

15,718.00

25.58

25.58

6,!62.73 6,L62.73 6,r52.73 6,762.73

10

11

t2

1

2

3

4

5

6

9

1

8

lncome:

Revenue from operations
(a) sales

(b) Other operating income

Revenue from operations (a+bl

Other income

Total lncome (1+2)

Exoenses

(a) Cost of materials consumed

(b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade

(c) Employee benefits expense

(d) Contractualexpense

(e) Finance costs

(f) Depreciation/amortisation/impairment expense

(g) other expenses

Total expenses ( a to g)

ProIit before Tax (3{)
Tax expenses

Current tax

Deferred Tax

Proflt for the perlod/year (5-5)

Othe. comprehensive income

(i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be

reclassified to profit or loss

Total other compr€henslve income

Total comprehensive income for period/year

{comprislnt proflt/(loss) and other comprehensive
income for the period/year) (7+8)

Earnlngs per share (EPS) ( Face value t 10 /-each)'

(a) Barlq (in t)
(b) Diluted (in r)
Paid-up equity share capital (Face Value of share { 10 /-
each)

Other equity ,r;,<.i, \ 11,163.00II
* EPs is not onnuolised for the quortet ended

\ Ed Acc .,

Coal lndia Llmited

Registered office :

Coal Bhawan
Premises No-04 MAR,

Plot No-AF-lll,Actlon Area-1A,
Newtown,Rajarhat,Kolkata-700163

Web: www.coallndia.in

CIN:. L?3.1oqw81973GO102q894

Particulars

c,



Notes to the unaudlted standalone flnanclal results:

1. The above unaudited standalone financial results have been reviewed and recommended by the Audit Committe€ and thereafter approved by the Board of Directors at their
respective meeting held on 31-07-2024. As required under Regulation 33 of the Securities and Exchange Board of lndia (tisting Obligations and Disclosure Requirem€nts)
Regulations, 2015 as amended, the Statutory Auditor has reyiewed the above standalone financial results for the quarter ended 30{6-2024.

2. TheCompany'smainbusinessiscoalminingandseruices.Allactivitiesofthecompanyrevolvearoundthemainbusiness.Assuch,therearenoseparatereportablesegments
for the company.

extent includes GST on royalty against mining operations paid under Reverse Charge Mechanism (RCM) at a rate of 18% against which the recovery is limited to 5% belng the
rate of duty payable on coal. The amount gettin8 accumulated due to inverted tax structure even though currently not utilised and as ITC is not refundable as per notification
issued in this respect, is carried forward for possible utilisation in future considering that there is no time limit for utilising the same.

4 The production and offtake of raw coal (in quantitative terms) are as under:

PartlculaF
Year ended

30"0G2024 3l-{r3-2024 30{t5-2023 31-03-2024
(Unaudited) (Audltedl (Unaudite( (Audlted)

Production {Million Tonne) 0.053 o.o77 0.031 0.200
Offtake (Million Tonne) 0.074 0.080 0.020 0.170

5 Other income includes: (< in crores)

6 The comparative figures for the quarter ended 31st March 2024 are th€ balancing figures between audited figures in respect of the financial year ended 31 March 2024 and

the published yeatrto-date reviewed figures up to 31st December 2023.

7 Figures for the previous period(s) have been regrouped wherever necessary, in order to make them comparable.

For and on behalf of the Board of Directors

Date : 31-07-2024

Place : Kolkata
*w,f -

Cha r rm a n - c um - Ma nag.Gdcto r & CEO

(Mukesh

Director (Finance) & CFO

DtN- 10199741DtN- 08073913

Partlculars
Quarter ended Year ended

3G(E-2024 3L4?-2024 3(Hr6-2023 tt-o3-2024
(Unaudited) (Audlted (Unaudlted (Auditedl

Dividend from Subsidiaries 3,141.06 757.t3 15,087.99
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Chartered Accountants

Independent Auditors' Review Report

The Board of Directors
Coal India Limited
3.d floor, Core-2 Premises no'04 MAR,
Plot no- AP-III, Action Area-1 A,
Newtown, Raiarhat,
Kolkata- 700163

14 Government Place E.ast, Koltata 700 069, India
Telephone, 033-2248-l I I l/1t07l40400000
Telefax : 033-22484960
Email :cal(alodhaco.com

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of Coal India Limited ("the Company") for the Quarter ended on fune 30, 2024 ("the
Statement"). The Statement has been prepared by the Company pursuant to the requirement

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time ("Listing
Regulations"). We have initialed dre Statement for identification purposes.

2. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd
AS - 34") notified under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder from time to time and other accounting principles generally accepbed in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Revievr'

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries ofcompany personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, nothing has come to our attention
that causes us to believe that the accompanying Statement of Results read with notes
thereoq prepared in accordance with aforesaid Indian Accounting Standards and other
recognized accounting practices and policies genetally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended from time to time), including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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Regd. Office : I9, Esplanade Mansions, l4 Covernment Place East, Kolkata 700069, West Bengal, India.
Lodha f" Co (Registration No. 30l05lE) a hrtnership Firm was converted into todha t" Co LLp
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5. Emphasis of Matter

We draw attention to the following matters relevant to the UruudiEd Financial Resu.lc:

a) Note No. 3, regarding carrying forward of input tax credit on GST paid on inputmateriars/services availabre for ut,ization against GST on output. c'*r riability on coal is 570whereas the inputs are being taxed at ls%"and Ggrl;;;t tax credit getting accumulatedamounting to Rs' 78'g3 Crores and outstanding as at Juni io, zoz+ luatcn z-1, 2024: Rs 7g.75crores) largely relate to such hvertea auty strJcture.'rhe amount is not refundable in termsof notification issued in this respect and is therefore availabl
on output " 'lcvsLl aru rt urererore avauable only for utilization against duty

Our conclusion on the statement is not modified in respect of above matter.

6, Other Matter

&

For Lodha & Co LLp
Charteted Accountants
Firm's ICAI Registration No, 301051ry8002S4

A Ps^n
R P Singh
Partner
Membership No. 052438
UDIN: 240521$8BKFNFG7G7G

KOLKATA i+

Acc'
Place: Kolkata
Darq 31st ,uly, 2024

Page 2 of 2

a) The Regutation 1Z(1) read yll Tn:Or" II of SEBI (Listing Obligations and DsclosureRequiremenb) Regutations-, 2015,1e1inC yth rn*O",ir, ,"r""ement of an independenrwornan director is yet to 
T 

coyiej wrth bf the compai to, which stock Exchanges levypenalty on the Company on regular basis.

Our conclusion on the statement is not modified in respect of above matter.
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t iv: comsec2.cil@coalindia-in

tq mEc : www.coalindia,in
CIN No.

L23 l09WBl973GOIl028844

Coallndia Limited

A MAHARATNA COMPANY
CoalBhawan, Premis€ No:4, i/trqR, PlotAF- lll,

Action Area- 14, New Tor/n, RajartEt,Kolkah

Enuil: comsec2.cil@coalindia.in

ndia.in

CERTTFI A N

To

The Board of Directors
Coal India Limited

The Financial Statements of CIL (Standalone) for the Quarter ended 30th Jwe,2024 are placed

herewith before the Board of Directors for their consideration and approval.

In the light of above, We, P. M. Prasad, Chairman-cum-Managing Director and Mukesh

Agrawal, Director (Finance) & CFO of Coal India Ltd. responsible for the finance function

certiry that:

a. We have reviewed the Financial Statements for the Quarter ended 30rh June, 2024 and

that to the best of our knowledge and belief:

ll. These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

b. To the best of our knowledge and belief, no transactions entered into by the company

during the Quarter ended 30th June, ?.024 are fraudulent, illegal or violative of the

company's code of conduct.

These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

l.



c we accept responsibility for establishing and maintaining intemal controls for financial

reporting and we have evaluated the effectiveness of intemal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deficiencies in the design or operation of such intemal controls, if any, of which they are

aware and the steps they have taken or propose to take to rectifr these deficiencies.

There has not been any significant change in internal control over financial reporting

during the period under reference;

. The Material Accounting Policies have been updated to enhance clarity for users of

the financial statements. These updates do not carry any financial implications;

ul. We have not become aware of any instance of significant fraud with involvement

therein ofthe management or an employee having a significant role in the company's

intemal control system over financial reporting.

CFO
F1 _

C hairman-c um-Maragiryi,ir6.tor & CEODirector (F

Date:3l't luly2024
Place: Kolkata

d. We have indicated to the Auditors and the Audit Committee that:
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