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Date: 13'" February 2019

To,

BSE Limited

Department of Corporate Services

Pl Towers, Dalal Street,

Mumbai - 400 001

Company : Ecoboard Industries Limited

Scrip Code: 523732

Sub: Outcome of the Board Meeting held an 13‘" February 2019

DearSir/ Madam,

Following is the outcome of the Board Meeting of ”Ecoboard Industries Limited" held on 13‘”
February 2019‘

The Board inter alia

1. Approved and adopted Un-audited Financial Results with Auditor’s Review Report for the
Quarter ended on 31“ December 2018‘

We are enclosing:-
.

- Un-audited Financial Results for the quarter ended on 31“ December 2018‘
o Auditor’s Review Report for the quarter ended on 31“ December 2018.

For Ecoboard Industries Limited
W

«a

I

Tejas Dab ade

Company Secretary & Compliance Officer

Place: Pune

Encl: as above
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B. M. CHATURVEDI & Co.

CHARTERED ACCOUNTANTS

32. Jolly Maker Chambers II, Narirnan Poinl. Mumbai - 400 021. Tel. : 91 22 22854274 l75 | Fax : 91 22 22836075 | Email : bmchaiurvedi®yahoooom

INDEPENDENT AUDITORS’ REVIEW REPORT

The Board of Directors Ecoboard Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Ecoboard Industries Limited (”the Company") forthe quarter ended December 31, 2018 and year

to date from April 1, 2018 to December 31, 2018 ("the Statement"). attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015(“the regulations“), read with SEBI

circular No.C|R/CFD/FAC/62/2016 dated 5th July 2016(" the circular”).

2. This statement which is the responsibility of the Company's Management and has been approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34”), prescribed underSection 133 of the Companies Act, 2013 read with rule

3 of Companies (Indian Accounting Standards) rules, 2015, as amended, read with circulars. and

other accounting principles generally accepted in India. Our responsibility is to issue a report on

the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of interim Financial Inlormation Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Accountants of India. This standard require that we plan and

perform the review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do notexpress an audit opinion.

Emphasis of Matters

We draw attention to the financial statements relating to the uncertainty about the going concern

assumption. The Company has accumulated losses in excess of its paid up capital and reserves, Its

net worth has been fully eroded. The Company is incurring continuous losses for past few years.

Production capacity utilisation is insignificant. Company is struggling to mobilise funds for its

working capital. These conditions may indicate the existence of a material uncertainty that may

cost significant doubt about the Company’s ability to continue as a going concern.

However, the financial statements of the Company have been prepared on a going concern basis

for the reasons stated below:

i) Company has entered into Memorandum of Understanding for sale of its land and

buildings at Jambhulwadi. Money raised from this sale will be available for reduction of

bankers dues and augmenting working capital funds and net worth of the Company.

ii) Company has given One Time Settlement proposals to banks which are under consideration

of the bank.

Our opinion is not modified In respect of the above matter.
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Based on our review conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in accordance

with the applicable Indian Accounting Standards ('IND AS‘) specified under section 133 of the

Companies Act, 2013, read with relevant rules issued there under and other recognized

accounting practices and policies, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.

2015, read with SEBI Circular No CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner

in which it is to be disclosed, or that it contain any material misstatement.

For B.M.Chaturvedl & Co.

Chartered Accountants

lCAI FR :114317W

B.M. chaturvedi

Partner

ICAl MN : 017607

Place : Mumbai

Date : 13'" February, 2019
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