Regd.Office : Plot No. W-44, MIDC Phase I, Manpada Road,
Dombuvli (East), Dist. Thane - 421203. Maharashtra, India

Phone : +91-251-2871 354 / 2870 941/ 2873 052 / 2873529 INDO

Email : shares@indoaminesitd.com

Website : www.indoaminesltd.com AMINES
LIMITED

CIN : L99999MH1992PLC070022

Date: 25t May, 2019

To,

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 524648

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (“Listing Regulation”)

Dear Sir(s),

The Board of Directors of the Company at their meeting held today i.e. Saturday, 25t May,
2019, has inter alia, considered and approved the following:

a) Audited Standalone Financial Results of the Company for the quarter and financial
year ended 31st March, 2019 and Audited Consolidated Financial Results of the
Company for the financial year ended 31st March, 2019 along with Statement of
Assets and Liabilities as on 31st March, 2019; (‘Copy Enclosed’)

b) Convening of 26" Annual General Meeting (‘AGM’) of the Company to be held on
Saturday, 10t Day of August, 2019 at the registered office of the Company or at some
other place within the city or town in which the registered office of the Company is
situated;

¢) Recommendation of payment of final dividend of Rs. 1.00 (Rupee One Only) per

equity share of the face value of Rs. 10 (Rupees Ten Only) each for the financial year
ended 31st March, 2019, subject to approval of the shareholders at the ensuing

26t AGM;
The Board meeting commenced atR ' 30 p.m. and concluded at 630 p.m.
This is for your information and record

For Indo Amihes Limited ===
/. / Q‘\“ES &

<

Mukeshkumar Agrawal
Chief Financial Officer



M/s Sanjay M. Kangutkar & Associates
Chartered Accountants

3, SuryakantNiwas, Opp. WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-
400097.
casmkangutkar@gmail.come Mobile No. 9892398555

Independent Auditors’ Report

TO
The Board of Directors of
Indo Amines Limited

1. We have audited the accompanying Statement of Standalone Financial Results of INDO AMINES
LIMITED ("the Company"), for the year ended 31st March, 2019 ("the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2 This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which have been prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder ('Ind
AS') and other accounting principles generally accepted in India. Our responsibility is to express
an opinion on the Statement based on our audit of such standalone financial statements.

3 We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the Judit to obtain reasonable assurance about whether

the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We believe that the audit evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion.




4. We draw attention to note 4 to the Statement regarding the scheme of Amalgamation
('Scheme') between Core Chemical (Mumbai) Private Limited and Key Organics Private Limited
with the Company. The Board has Approved draft scheme of Amalgamation between Core
Chemical (Mumbai) Pvt Ltd and Key Organics Pvt Ltd (wholly owned subsidiary of the Company)
with the company at its meeting held on 25th September, 2018 considering appointed date of
amalgamation as 1st April, 2018. The scheme was submitted to BSE for in-principle approval.
After scrutinizing the scheme, BSE Limited has approved the scheme on 15th March, 2019.
These results do not consider the effect of amalgamation on the financial statements of the
company as the draft scheme is not yet approved by Hon’ble National Company Law Tribunal,
Mumbai Bench (“Hon’ble NCLT”). After receipt of approval from Hon’ble NCLT for the draft
scheme, financial statements will be revised.

5. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii.  gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit and Total

comprehensive income and other financial information of the Company for the year
ended 31st March, 2019.

6. The Statement includes the results for the Quarter ended 31st March, 2019 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited

review by us.
For M/S Sanjay M. Kangutkar& Associates
Chartered Accountants
Firm’s Registration No:- 117959W
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Place: Mumbai | Membership No:- 100830



M/s Sanjay M. Kangutkar & Associates
Chartered Accountants

3, SuryakantNiwas, Opp. WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-
400097.
casmkangutkar@gmail.come Mobile No. 9892398555

Independent Auditors' Report
TO

The Board of Directors of
Indo Amines Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of INDO
AMINES LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") for the year ended 31st March, 2019 ("the Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been compiled from the related consolidated financial statements
which have been prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
("Ind AS") and other accounting principles generally accepted in India. Our responsibility iIs to
express an opinion on the Statement based on our audit of such consolidated financial
statements.

3 .We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and the disclosures in the
Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to
the Parent's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Parent's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of

presentation of the Statement.




We believe that the audit evidence obtained by us and the audit evidence obtained by other
suditors in terms of their reports referred to in paragraph 6 below, is sufficient and
appropriate to provide a basis for our audit opinion.

We draw attention to note 4 to the Statement regarding the scheme of Amalgamation
('Scheme') between Core Chemical (Mumbai) Pvt. Ltd. and Key Organics Pvt. Ltd. (wholly
owned subsidiary of the Company) with the Company. The Board has Approved draft
scheme of Amalgamation between Core Chemical (Mumbai) Pvt. Ltd. and Key Organics Pvt.
Ltd. (wholly owned subsidiary of the Company) with the company at its meetihg held on
25th September, 2018 considering appointed date of amalgamation as 1st April, 2018. The
scheme was submitted to BSE for in-principle approval. After scrutinizing the scheme, BSE
Limited has approved the scheme on 15th March, 2019. These results do not consider the
effect of amalgamation on the financial statements of the company as the draft scheme Is
not yet approved by Hon'ble National Company Law Tribunal, Mumbai Bench (“Hon’ble
NCLT”). After order of approval received from Hon’ble NCLT for the draft scheme, financial
statements will be revised.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements and the other financial information of subsidiaries referred to in paragraph 6
below, the Statement:

5 includes the results of the following entities:

Subsidiaries: Key Organics Private Limited, Indo Amines Americas LLC and Indo Amines
(Malaysia) Sdn Bhd

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view In conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit, Total

comprehensive income and other financial information of the Group for the year ended
31st March, 2019.

We did not audit the financial statements / financial information of M/s. Key organics PVt.
Ltd., whose financial statements / financial information reflect total assets of Rs. 1072.02
lakhs as at 31st March, 2019, total revenues of Rs. 2906.79 Lakhs and net cash flows
amounting to Rs. (8.68) Lakhs for the year ended on that date, as considered in the
consolidated financial statements. These financial statements / financial information have
been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, and associates, and
our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the
“foresaid subsidiaries, and associates, is based solely on the reports of the other@udilor:




We did not audit the financial statements / financial information of M/s. Indo Amines
(Malaysia) SDN BHD, M/s. Indo Amines LLC subsidiaries whose financial statements /
financial information reflect total assets of Rs. 1688.91 Lakhs as at 31st March, 2019, total
revenues of Rs. 2565.53 Lakhs and net cash flows amounting to Rs. 295.65 Lakhs for the year
ended on that date, as considered in the consolidated financial statements. These financial
statements / financial information are unaudited and have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, and associates, and
our report in terms of sub-section (3) of Section 143 of the Act in so far as it relates to the
aforesaid subsidiaries, and associates, is based solely on such unaudited financial statements
/ financial information. In our opinion and according to the information and explanations
given to us by the Management, these financial statements / financial information are not
material to the Group. Financial statements of Indo Amines (Europe) Ltd. which is an
associate is not considered in the Consolidated Financial Statements, since the relevant
information is not available.

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of other auditors.

For M/s Sanjay M. Kangutkar& Associates
Chartered Accountants

Firm’s Registration No:- 117959W
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_ (Sanjay M. Kangutkar)
Date: 25" May, 2019 Proprietor

Place: Mumbai Membership No:- 100830



INDO AMINES LIMITED
CIN: L99995MH1992PLC070022
Regd. Offica : W-4d, PHASE |I,M.1.0.C., COMBIVLI (EAST),DIST. THANE = 421 203.
Tel No.§1 251 2871354/2870941/2873529/2870939 , Fax.91 251 287 1635/287 1666

Wab site: wanw sttd.com Email 10:- sh rl inasitd .com
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Rs. In Lakhs
STANDALONE CONSOUDATED
Cuartss ended Quarter ended | Quarter ended | Yesr anded 31st Yaar snded 315t | YTD-yaar anded | YTD-year ended
March 2019 | Decamber 2018 March 18 March 2019 March 2018 | March 31,2019 |  March 31, 2018
¢, No Particulars Audited Unaudited Audhed Audited Awdited Audited Audited
1 Income
3] | Revenus from Operations 13,301.23 12.015.84 8,970.49 47,090.59 15,064.58 4593213 35 88510
b} [Other income 388 250.48 50.20 18976 26 #9.73 427.00
Total Revenua (a+b) 13,375.11 12,266.33 $,060.69 4752038 850012 49,612.56 36,313.09
2 Expanses
{a) |Cost of Matarials Consumed 9,299.32 8519.01 6,011.13 32,949.34 23,050.9 34,094.28 267614
(b} |Purchase of Stock in Trade 134,62 3762 31443 Mn 559.93 un 559.95
Changas In Inventories of FG, WIP and stock-in-trade
(e} 168.25 (420.51) (163.72) (594.45) (254.10) {715.28) . (522.45)
(d) |Excise duty - - - - 355.32 - 155.32
(e) |Employse benefits expensas 608,44 57812 389.20 1am.92 1,667.38 2,380.74 1,729.80
(f) |Finance costs 185.38 280.01 20202 875.97 m.»s 916.19 78855
(g) | Depreciation snd L 409.00 32529 32938 1,333.07 1,200.33 1,390.13 1227.31
{h) | Othar Expensas 1,793.38 1,874.76 1,435.04 1182 5.814.32 7,466.52 5,997.07
Total Expenses 12,600.40 11,194.40 852048 [TREHE 13,165.54 45,845.28 13812.70
3 Profit before axceptional and extra ordinary items and
x (1-2) 74N 107182 540.21 348759 2.341.38 3,787.28 2.500.40
Excaptional tems
a Profit before axtraordinary itams and Lax T 1,071.92 540.21 348759 234138 3.2 2,500.40
Extraordinary eams
5| |Profit bafore tax (34) N 1,071.92 540.21 3,487.59 234138 3,787.28 1,500.40
6| |TaxExpense - Current Tax 134.90 37400 10.00 1,185.00 745.00 1,284.01 775.50
- Deferred Taz 11682 113.24) 152.90 28.64 12631 W12 126.25
7 Profit/|Loss) for the period {5-6] 51299 711.06 il 127195 147007 247315 1,598.65
8|  |Other Comprehensive Incoma 10.55 (23.42) (39.70) (13.54) {39.70) (11.14) (39.64)
{term that will not be reclassified to proft or ioss
Incoma tax relating 1o items that will not be
reciassified ta proh of loss
§ Total Comprehansive Income for the period (7-8)
533.54 68764 33761 2,260.41 1430.37 1,468.01 1.559.01
1 Poldup-thnhnumlﬁm\lludwm:u.
10/-) 3,334.88 3,334.88 33M8 3,334.88 333488 333488 333488
1 Earnings per Equity Share of s, 10/- each. ( Earning
per Share ks not Annulised)
(a) Baisic (Rs.} 1.60 2.06 1.01 678 %] 740 467
{b) Diksted (Rs.) 1.60 106 101 678 9 740 467
Notes

1 Tha above nesults wers reviewed by the Audit Commitiee on May 25, 2019 and taken on record by the Board of Directors at its meeling hald on May 25, 2019.

2 The above statement has been prapared in sccordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind-AS) prascribed under section 133 of the Companies Act, 2013 and other

recognized accounting practices and policies to the sxtent applicable.
3 The Company is primarily operating in only one business segment Le. manufacturing of Chamicals, representing our business on the basls of geographias which are India, USA, Malaysia, China,
Australia and Japan. Hence no segrmant reporting has been made.

L] The Board has Approved draft schame of Amalgamation between Core Chemical {(Mumbal) Pvt. Ltd. and Key Organics Pvt, Ltd. (wholly owned subsidiary of the Company) with the company aths
meeting heid on 25th Saptambar, 2018 considering sppointed date of amalgamation as 1st April, 2018, The scheme was submitted to BSE for in-principle approval. After scrutinizing the schems,
BSE Limited has approved the schama on 15th March, 2019. The Schama has baen submitted to Hon'bie NCLT for their approval.

5 In rd -n!m- qui s of Ind AS, revenua for tha yasr anded 315t March 2019 is net of Goods and Services Tax ("GST"). However, nnmhrmwlrmd-damlhmhzonh

inchugiva of mxcise duty upto 30th June 2017.

6 As par Ragulation 33 of SEBI (Listing Oblg: and u Reg ) Rag 2015, the company mwmmwbmhwuanmuwmw.

7 mm\nsdmummmmwmmwMhumdtmummlwrm:hMmrwuHMWmﬂanumrdmmm

Financisl year.
of the face value of Rs 10/- sach for the financial year anded 315 March, 2019, The

L ] The Board of have ded 2 nt of full and final dividend of Re. 1/- par squity share
mmmhmwm-mﬂdmmhm-mm&unlwm.

9 ththmuﬂdﬂfﬂmmnmlmuwdMmhmbmlolhmsﬂhimdlhcmmMMIWWW'

10 All Figures ans in Lakhs except Earmings Par Share.

For Wis. Sanjay . Kangutkar & Assoc

Chnartered Accountants

Scanned by CamScanner



INDO AMINES UMITED
W-44, Phasa I, MIOC Domblvil (East), Dist Thane-421204
CIN NO :-L99999MH1992PLCO70022
Balance Sheet as at 31st March 2019
( Rs. In Lakhs)
STANDALONE (Audited) Consolidated(Audited)
Particulars As ot 3ist March|  As 3t 31st As ot 35t As at 31st
019 March 2018 March 2019 March 2018
Nots No Amount Amount Amount Amount
11 ASSETS
(1) NON-CURRENT ASSETS
{a) Property, Plant and Equipment 3 8,143.54 5,654.30 8,328.79 5816.63
(b) Capital Work In Progress 783.43 530.42 808.03 $30.42
(c) Other Intangible assets 299.36 156.85 299.36 156.85
{d) Goodwill 585.71 585.71 999.11 999.10
|e} Finandial Assets = s X -
(i) Investments (Non Current} 4 504.10 504.10 g.11 9.11
(ii) Others Financial Assets 5 178.53 144.94 18098 146.99
(g) Deferred Tax Assets(Net) 6 215.69 24433 225.85 249.31
(i) Other Non- Current Assets ¥ 735.20 726.29 784.22 813.02
(2)CURRENT ASSETS
(a) Inventories 8 5,629.48 4,810.42 6,261.06 5,225.93
(b) Financial Assets - - - -
{i) Investments -
(il) Trade recelvables 9 . * = -
a) Trade Receivables considered good - Secured; 975.08 1,009.08 975.08 1,009.08
b) Trade Receivables considered good - Unsecured; 9,978.35 6,147.64 10,146.79 6,380.81
¢} Trade Receivables which have significantincrease In Credit Risk; - » * =
d) Trade Receivables - credit impaired; - - - .
{iii) Cash and Cash equivalents 10 610.60 743.66 934.76 77215
(iv) Short-term loans 11 . &
a) Loans Recelvables considered good - Secured; - - - -
b) Loans Receivables considered good - Unsecured; 39.90 2152 320,99 22.50
¢) Loans Receivables which have significant increase in Credit Risk; =
d) Loans Recelvables - credit impaired; - - - -

( c) Other current assets 12 1,647.14 2,509.94 1,682.59 2,511.84
Total Assets 30,326.10 23,789.20 31,956.70 24,_?-!3.7!
EQUITY AND UABILITIES

EQuITY

(a) Equity Share Capital 13 3,33488 333488 3,334.88 3,334.88

(b) Other Equity 14 6,280.40 4,350.89 6,899.74 4,750.66

UABILUTIES
(1)NON-CURRENT LIABILITIES

(a) Financial Uabilities

(1) Borrowing 15 2,550.79 1,888.72 2,618.97 1,902.44
(ii) Trade Paybles . - - .
{A) Total Qutstanding dues of micro enterprises and Small enterprises; and 9
(8) Total Outstanding dues of creditor other than micro enterprises and
Small enterprises . - - -
(iii) Other Financial Liabilities (Other than those specified in Item (b), 16 4.54 3.94 572 an
(b) Provisions 17 208.70 318.55 22259 329.02
(2) CURRENT LLABILITIES . -
(a) Financlal Uabliitles - =
(i) Borrowings 18 B,545.96 5,957.34 B,990.39 6,317.62
(ii) Trade Payables * -
(A) Totat Outstanding dues of micro enterprises and Smail enterprises; and 19 0.33 0.33
(B) Total Outstanding dues of creditor other than micro enterprises and
Small enterprises 7,490.15 6,266.78 7,864.57 6,309.52
(iil) Other finandial Uiabllities (Other than those specified in item (b} . ¥ . "
{b) Other current liabilities 20 1,833.32 1,481.90 1,880.47 1,509.60
(¢) Short-term provisions 21 72.18 62.59 7368 66.66
(d) Current Tax Liabilities | Net } 22 4.46 83.62 65.37 118.62
Total Equity and Uabilities 30,326.10 23,789.20 31,956.70 24,643.73

For Ws. Banjay WM, Kanguikaf & Assuclates

Chartered Accountant

For INDO AMINES LTD

DIRECTOR

Scanned by CamScanner



Regd.Office - Plot No. W-44, MIDC Phase I,Manpada Road,
Dombwii (East), Dist. Thane - 421203, Maharashtra, India
Phone 1 +91-251-2871 354 /2870 941/ 2873 052/ 2873529 |N Do
Email : shares@indoaminesltd.com
Website : Www.indoaminesitd.com AM'NES

CIN : L99999MH1992PLC070022 LIMITED

25t May, 2019

To,

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbeai - 400 001.

SUB: Declaration of Audit report with Unmodified Opinion pursuant to
Regulation 33{3){d) of the SEBI (LODR) Regulations, 2015,

Ref.: Indo Amines Limited (Scrip Code No.524648).

Dear Sir,

In compliance with Regulation 33(3)(d) of the SEBI (LODR) Regulations 2015, we
hereby declare that the Statutory Auditors of our Company, M/s Sanjay M.
Kangutkar & Associates, Chartered Accountants (FRN: 117959W) have issued Audit
report with unmodified opinion in respect of Standalone and Consolidated financial
results for the financial year ended 31st March, 2019,

Kindly take the same on record.

Thanking you,
Yours truly,
For Indo Amjnes Li

Chief Financial Officer



