ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website: www.adarshmercantile.in

13.11.2018

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001.

Dear Sir,
Code No.- 538563

Reg : Outcome of Board Meeting

With reference to our letter dated 3™ November, 2018, we are pleased to inform you that the Board of
Directors of the Company in its meeting held on date i.e. 13™ November, 2018 has transacted the

following business :-

1. Reviewed and approved the Un-audited Standalone Financial Results of the Company for the quarter
and half year ended on September 30, 2018 along with Statements of Assets and Liabilities for the
half year ended on September 30, 2018 and have taken note of the Limited Review Report of the
Statutory Auditors on the aforesaid results, pursuant to Regulation 30(6) and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the same is annexed marked

Annexure I.

Please note that the meeting commenced at 3.00 P.M. and concluded at 5.00 P.M.
This may please be informed to the Members of your Stock Exchange.
Thanking You,
Yours faithfully,
For Adarsh Mercantile Limited
ANKITA  iaoaneret

Date: 2018.11.13
BANERJEE' 70504 10530

Ankita Banerjee
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Company Secretary

Encl: As above
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21A, Shakespeare Sarani, Flat 8C, 8th Floor, Kolkata-700 017

Our Reference......cccccceverciunennnnnn. ) Date

Independent Auditor’s Review Report on Quarterly unaudited standalone Financial Results of
Adarsh Mercantile Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of ADARSH MERCANTILE LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results
(‘Statement’) of Adarsh Mercantile Limited (‘the Company’) for the quarter ended 30th September,
2018 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors and has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circular
CIR/CFD/FAC/62/2016 dated July 05™ 2016, and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Ray & Co.

Chartered Accountants
Firm Registratio 3124E

Place: Kolkata
Date: 13.11.2018
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; ADARSH MERCANTILE LIMITED

(CIN: 1.51109WB1992P1.C055082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027

Phone No. : (033) 24791951, Fax : (033) 2479-1952
c-mail: adarshmercantile@gmail com; Website: www.adarshmercantile.in

STATEMENT OF STANDALONE UN-AUDITED RESULTS FOR THE QUARTER ENDED SEPTEMBIR 30, 2018

el i
’ ' . | CorrespondingS |y 40 date i ! : o
; e o N e sanongn_s.gnded:am | ‘Rr{?ge@in_g:&qﬂpﬂhs% Smgnﬁis@ndedﬁn thel e 'wrw'l ] }5303 for previgus period | Previous vearended’ |
S5 No. _ _ . Particulars - : 30/9/2018 | ended on30/0622018 | prag;;gg;;;m | ended on 30/0972018fended on 3010972 e on 31/03/2018
il : ; i __ TUnaudited) — Uoaudied) | (Unandited) _{  (waudited) |
T |Revenue from operations 23.04 - 87.64 23.04 14.18
I |Other income 6.11 2.65 71.07 8.76 163.88 79.83
T |Total Income (I+11) 29,18 2.65 158.71 31.80 178.06 190.51
IV |Expenses : -
Cost of materials consumed - - - s - -
Purchases of Stock-in-Trade 22,92 - 85.77 22.92 13.12 108.69
Changes in the carrying value of the inventoties (4.11) (1.80) (19.56) (591 (10.32) (25.47
Employee benefits expense 2.60 1.52 4.69 4,12 4.60 8.81
Finance Costs 4.91 1.84 6.18 675 T 12.93
Depreciation end amortization expenses - - - - - -
QOther expenses 2.26 3.61 14.240 5.87 361 20.11
Total expenses (TV) 28.58 517 91.32 33.75 18.78 125.07
Vv |Profit/(Loss) before exceptional items and tax (I11I-1V) 0.57 (2.52) 67.39 (1.95) 159.28 65.44
y1 |Exceptional Items - - - - - -
VIL |Profit / (Loss) before tax (V-VI) 0.57 {2.52) 67.39 {1.95) 159.28 65.44
Vil |Tax Expenses - 3
(1) Current Tax - - - - - 12.18
(2) Deferred Tax - 3 o 5 2 =
IX |Profit / (Loss) for the period from continuing operations (VII-VIII) 0.57 2.52) 67.39 (1.95) 159.28 53.26
% |Profit / (Loss) from disconinued operations - - - - - -
X1 |Tax expenses of discontinued operations - - - - - -
X0 |Profit/ (Loss) from discontinued operations (after tax) (X-XI) - - - - - -
XIII |Profit / (Loss) for the period (IX+XID) 0.57 (2.52) 67.39 (1.95) 159.28 53.26
X1V _|Other Comprehensive Income - e = 2 E
A. T} Items that will not be reclassified to profit or loss (7.66) (21.41) - {29.07) - 86.69
11) Income tax relating to items that will not be reclassified to profit or loss - - - - - -
B. I) Items that will be reclassified to profit or loss - - - - - -
11) Income tax relating to items that will be reclassified to profit or loss - = = = - -
xy |Total Comprehensive Income for the period (XI+XVI{Comprising Profit / (Loss) (7.09) (23.93) - (31.02 -
and Other Comprehensive Income for the period) - : 139.95
Earnings per Equity Share (for continuing operations)(of Rs, 10/- each) ; (not
XV1 |annualised) -
(1) Basic (Rs.) 0.02 (0.07) 1.83 (0.03) 4,33 3.81
(2) Diluted (Rs)) 0.02 (0.073 1.83 (0.05) 433 3.81
Earnings per Equity Share (for discontinued operations)(of Rs. 10/- each) : (not '
XVII jannualised) =
(1) Basic (Rs.) 0.02 (0.07) 1.83 (0.05) 4.33 =
(2) Diluted (Rs.) 0.02 (0.07) 1.83 (0.05) 4.33 -
Earnings per Equity Share (for discontinued & continuing operations){of Rs. 10/- )
XVIII jeach) : (not annualised) -
(1) Basic (Rs.) 0.02 (0.07) 1.83 {0.05) 4.33 3.81
(2) Diluted (Rs.) 0.02 (0.07) 1,83 (0.05) 4.33 3.81




ADARSH MERCANTILE LIMITED

(CIN :L51109WB1992PLC055082)
Regd, Office : 8A & 8B, SATYAM TOWERS 3, ALIPORE ROAD, KOLKATA - 700027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile(@gmail.com, Website: wwiw.adarshmercantile.in

STATEMENT OF ASSETS AND LIABLITIES AS AT 30™ SEPTEMBER, 2018

Sl. No.

Particulars

As at half year ended 30/09/2018

(Rs. in Lakhs)|
As at previous year ended 31/03/2018

Un-Audited Audited

U]

)]

0]

(2)

ASSETS

Non-current assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) Investment Property

177.28

179.27

{d) Goodwil

{g) Other Intangible assets

{) Intangible assets under development

(g) Biological Assets other than bearer plants

(h) Financial Assets

(i) Investments

336.88

419.51

(ii) Trade receivables

(iii) Loans

163.77

134.34

(i) Deferved tax assets (net)

(j) Other non-current assets

Current assets

(a) Inventories

44.36

39.46

(b) Financial Assets

(i} Investments

18.47

15.29

(ii) Trade receivables

23.00

4.15

(iii) Cash and cash equivalents

2.26

2.60

{iv) Bank balances other than(jii) above

{v) Loans

76.49

42.70

(vi) Others (to be specified)

1.01

(c) Current Tax Assets (Net)

16.60

6.57

(d) Other current assets

3347

32.81

Total Assets

892.58

877.71

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital

367.50

367.50

(b) Other Equity

351.51

374.30

LIABILITIES

(a) Financial Liabilities

(i) Borrowings

(i) Trade payables

(ii)Other financial liabilities (other than those specified in item (b},
to be specified)

(b} Provisions

{c) Deferred tax liabilities (Net)

(d) Cther non-current liabilities

Current liabilities

{a) Financial Liabilities

(i) Borrowings

13540

99.50

(ii) Trade payables

22,93

4.11

(iii) Other financial liabilities (other than those specified in item (c)

6.75

11.37

(b) Other current liabilities

5.53

B.74

(c) Provisions

2.96

12.19

(d) Current Tax Liabilities (Net)

Total Equity and Liabilities

892.58

877.71

5

6

The Company is dealing in one Segment only i.e. Trading m Goods, Mutual Fund, Shares & Securities.

The aforcsaid financial results was reviewed by the Audit Committee and was approved by the Board of Directors at its meeting held on 13th November, 2018.

The Auditors have carried out Limited Review (LR) on the aforesaid financial results and the said report was placed and noted by the Board.
The above results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, read together
with the Companies {Indian Accounting $tandards) Rules, 2015 (as amended).
The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the extent required
to comply with requirements of SEBT's circular dated July 5, 2016, IND AS and Schedule [T (Division IT) to the Companies Act, 2013 applicable to Companies that are

required to comply with Ind AS.

Previous period’s figures have been regrouped/ rearranged wherever necessary.

Place : Kolkata
Date : 13.11.2018

By the Board of Directors
For Adarsh Mercantil

chhuria

Exceutive Director

DIN: 00044063
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