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October 22, 2018

The Manager ~12isting The Manager — Listing Department

National Stock Exchange of India l ltd. Bombay Stock Exchange Ltd.

Exchange Plaza, 5“1 Floor, Plot N04 C/ 1 G H Floor, New Trading Ring

Block, Baller Kurla Complex Roumam Building P] Towers,

Bundm (E), Mumbai : 400051 Dalal Street, Mumbni : 400001

Symbol: ORIENTHUT Scrip Code: 500314

Dear Sir,

Re, Outcome of the Board Meeting - Unaudited Eingngja Begging for the

Quarter! halfyear ended September 30, 2913

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at

the meeting held today (October 22, 2018} approved and took on record the Unaudited

Financial Results of the Company For the quarter and half year ended September 30,

2018.

We enclose a copy of the Umudited Financial Results of the Company fax the quarter

and half year ended September 30, 2018 along with Limith Review Report issued by the

Statutory Auditors of the Company.

Kindly rnke the above on record and acknowledge receipt.

Thanking you,

Yours faithfully,

F0! ORIENTAL HOTELS LIMITED

4 0’
Tom Amog

Company Secretary

End; as above
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Notes:

1. These results were reviewed by the Audit Committee of the Board and Subsequenfly
approved by the Band of Directors at its meetings held on October 22, 2018, The results

have been reviewed by the Smtumry Audit-or of the Company

2. in View of the seasonality of the business, the financial results for the quartet / half year are

not indicative of the full year’s performance

3. Thesc financial results have been prepared in accordance with the recognition and
measurement principles of Indian Accounting Smudnrds (“Ind AS”) prescribed under

Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
the other accounting principles generally accepted in India. Financial results for all the
periods presented have been pkepaxcd in accordance with the recognition and measurement
principles of Ind AS

4. Exceptional Items represents~

a. The company has sold lls Hotel undemldng at Visnkhrpnmm urich a Business

Transfer Agreement on a going concern basis, by way of a slump sale on 29"“ September

2018. 111a Net gain of 2 10146 led-the on the sale has been included under Exceptional

items,

Key financial indicators of the above hotel are as follows:

     

?Lakbs

Particulars Quarter Ended Half vent ended Year ended

September junc 30, September September Sentember March

30 2018* 2018 30, 2017 30, 2018* 30, 2017 312018

Total Income from 535 510 519 L048 974 2123
Operations

Tmal Expenditure 457 488 471 945 947 1950

Pmfit/(Loss) before tax 81 22 48 103 27 173

         

*Figures are only up to the date ofsale Le, 29*h Septtmber 2018

b. Odiers for the half year ended September 30, 2018 represents M’I'M gain/ (losses) on

derivative connects Q‘ Nil (Previcus Corresponding half yen: ended fl Lakh),

5, During this quarter, the Company has received a notice of termination for the lease

agreement of Trivrndmm Hotel as the ownership of the hotel has changed. The Company

had not exercised the first right of refusal to buy the property, offered by the lessor, as per

lease agreement terms. As the decision of the Board on the notice of renninatinn of the

property is still pending, the impact of the same will be ascertained after that and in the

mcmldlne the security deposit of R750 iakhs refunded by the licensor has been kept in

other current liabilities account.

  

 



6. The formulae used for calcxflminn of Debt Service Covemge R160 and Interest Sends:

Coverage Katie are as follows:

a. Debt setvic: cavemgc ratio = Profit Gnduding excepu'mml items) btfoxe intezest,

depreciation and tax / (interest + principal repaymm)

b, lumtest sm’ict: coverage mtlo = Profit (including exceptional items) before

interest, depreciation and mx / lamest

c. The abovc mics have: been computed an a trailing twelve months basis and after

making necessary adiusxments for IND AS effects.

7. Disclosure of segment wise infbmxation is not applicable as Hotaliexing is the Company’s

anly business segment

Place: Madam
fur Oriental Holds Limited

Date: October 2.2, 2018

\

- l

Framed , j

Managing Dizeezor

DIN: 00887369

  



PKF SRIDHAR 8. SANTHANAM llP

Chartered Accountants

independent Auditor’s Review Report on review of Interim financial results

To the Board of Directors of Oriental Hotels Limited

We have reviewed the Unaudited financial results of Oriental Hotels Limited (“the Company") [or the quarter

and half year ended 30‘” September 2018 which are included in the accompanying 'Financial Results for the

quarter and half year ended 30‘" September 2018 together with the notes thereon ("the Statement"). The

Statement has been prepared by the Company pursuant to Regulation 33 oiihe SEBl (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFDIFAC/Gzlzoié dated 5'" July

2016 and Circular No. CiR/lMD/DFi/SQQO’iG dated 10‘" August 2016.

This Statement which is the responsibility of the Company's Management and approved by the Board of

Directors. has been prepared in accordance with the recognition and measurement principles laid down In the

Indian Accounting Standard 34 "Interim Financial Reporting" (“Ind AS 84"), prescribed under section 133 of the

Companies Act. 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in indie, Our responsibility is to issue a report an lhe Statement based on our review

We conducted our review of the Statement in accordance with the Sum-lard on Review Engagement (SRE)

24w ‘Review of interim Financial Information performed by the Independent Auditor of the Entity’. issued by

the institute of Chartered Accountants of indie. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement A review is limited

primarily to inquiries ofCompany personnel and analytical procedures applied to financial data and thus provide

less assurance than an audit. We have not periormed an audit and accordingly. we do not express an audit

opinion,

Conclusi on:

Based on our review conducted as stated above nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance With the aforesaid tndian Accounting Standards and

other accounting principles generally accepted in lndia. has not disclosed the inionnatlon required to be

disclosed in terms of Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations.

2015‘ as modified by Circular No. ClRiCFD/FAC/GZ/Zois dated 5‘" July 2016 and Circular No.

CiRflMD/DFHGQIZMG dated 10‘" August 2016‘ including the manner in which it is to be disclosed or that it

contains any material misstatement.

Chane dAccouniants ,

' Registration; 9QS\SZQUO18

F rfijisridnar & Santhanam LLP

   

  

  

  

S. Rate nwari

Partner

Membership No. 024105

Place: Madurai

Date: 22-Oct~18
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ORIENTAL HOTELS LIMITED

Corporate Olficc : 146.47, szmounl Plaza‘ Mahalma Gandhi Road Chcnnui - 600 034. India.
Hotels “mm

and Palaces

OHIASEC:NCD7 52(4):2018/19

October 22, 2018

The Manager ~— Listing The Manager — Listlng Department

Nudoml Stock Exchange of India Ltd‘ B S E Ltd

Exchange Plaza, 54‘ Floor, Plot No. C/1 G H Floor, New Trading Ring

Block, Bmdta Kurla Complex Reuntana Building P J Towers,

Bandm Dalsl Street,

Mumbai: 400051 Mumbai: 400001

Dear Sir,

Sub: Informatinn’unggg Regulag'on 52 (4) of SEBI (L923) Rggulgtjggg, 2015

As pet the requirement of Regulation 52 (4) of 313131 (LODR) Regulations, 2015, w: give below the fulluwlng

information lu respect of the Secured/W, Non-convemble, Redeemable Debentures issued by the

Company as on September 30, 2013;

(a) CmKlltRadng(s):

 

Seem-ed lUflsmyed Nun-Cnnvcrlible Debentul‘e

outstanding 0(Amom1t in? / stores)

NCD 2019 r Series A ¥10,000 laklls Ai-

NCD 2019 ~ Series B ?10,000 lulrhx

CARE

     

(b) Asset Cover avallahlctllffi times oftotal liability for outstanding secured debentutts 13 on September

so, 2018.

(t) Debt~Equity Ram'o (as on September 30, 201.8): 0.74

((1) Previous due datc for the payment of interest /divi(lend {at non-Convertible }

redeemable pmfetence shares/ repayment of principal of lmn—cnnvuflblc _ )

preference sharcs/ ubmconve’rdble debt securities and whele the same has } Please see the table

been paid or not; and below I ' }

(¢)' Next due date for :11: payment ofintcwst / dividend for nun-convertible }

Preference sham/principle along with the amount of lnlrrest / dividend of } Plense see the table

non-convflfible pxcference shares Payable and the tedempdon Amount; )

(m) Debt sch/ice cfivctagc ratio: 1.51 times

(n) Interest service coverage ratio: 7.76 times

0 Outsmnd'm redeemable preference shares ufintll &vnlue :Nil3 cl Y

Regd. Office :Taj Coromandel, Nod 37, Mahatma Gandhi Road, Chennai-600 034‘ India

Telephone No, (9l) (44) ~ 2822 2827, Fax ND. (91) (44) -2825 4447, E-mal'l : lchamls.mad@lnjhutels.com

CTN: L55 [0 I’I'N I970PLC005897- GSTlN : 33AAACOO728NIZH - Web: www.crlenlalhatels.co.ln
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ORIENTAL HOTELS LEMITED

Comma“: Office : No.47, Paramount Plaza, Mahmma Ganth Road. Chennai ~ 600 0341 _|ndia.

   

Howls Ream:

and 111m

(9) eagimaempmm / debenture redemption mews: $2552 1111115

(q) th Word): $32224 lakhs

(1) Nat [unfit (km) ‘aftet tax: £7511 Iakhs

(s) Banning: pu- share: {4,21

SecuredDebenmtes:

Previnus I

due date foi NE“ ‘1‘” a“ Principal Listed
31. , Date of {at payment of r
N Pamuulmrs yaymem of a em interest / Redempan on 8:

°' intexest / p y” . , ' 13m Code
principal

principal

1 NCD 2019 Sales A Redemption:
Interest Ifllmfit .

Debeflfim@ “325% P1“ (Annual) 21/11/2017 (Annual) NCD 5”“ A NEE
7 21/11/2012 DBO‘RT

INE750AO7W 21/11/2017 21/11/2013 19

2 NCD 2019 Sam; 13

Debentures @ 2% p11. Interest Interest Rcdnmptlon: NSE

with Y'IM mte of 10.25% (Annml) 21/11/2017 (Annual) “CD 3‘11“ B DRUM”

INE750A07035 21/ 11/2017 21/11/2018 21/11/2019

        

mm service covcngc man : l’mfl: Mnminmmr,1lcplecinlion and ml «mm:+ miucipnl mymmu

lummrmvke «average min) = Pmfitbeioxe imer’csr, dcpfldation’aud Im/ mum:

Above mim have new computed on a mains Newman.» burs nnd aim: making “Emissary ndifixtmnnu for [ND ,6 arms,

Fox Or‘wmaIHotcls Limited

TOMfi
Company Secretary

(26.: Luxembourg Stock Exchange

Societe dc Ia Bouts:

De Luxembourg S A B.P.165

L~2011 Luxembourg

chd. Officc : Tnj Commandel, Nu, 37, Mahatma Gandhi Road, ChennaLGOO 034. Indin.

TelephoneNo. (91) (44) ~ 2822 2827, Fax No. (91) (44) 2825 4447, E-mail : tchaccls.mad@lajhotels.cum

ClN: L55 lOl'I'N197DFLC005397 ‘ GSTIN : 33AAACOD723NIZH‘ Web: www,orientalhoteis.co.in

   



mTelephone :285i9548/2638 9367

® 3 fir—i’ EMaii : mbd@iobnet.co.in

a: Web : www.iob,in

shewWefie

Indian Overseas Bank

Merchant Banking Department,

WW, stat. #3765, 763. Wme , set 600 002

Central Otfice: P.B. No.2 3765, 763, Anna Saiai, Chennai 600 002

we; WK [2018-19 We Dale:22.10,2018

 

Compliance Officer,

Oriental Hotels Limited,

47, ill Floor, Paramount Plaza,

Nungambakkam High Road,

Chennai 600 004

Kind Atin.: Mr. Tom Antony

Dear Sir.

Certificate for Receipt and Noting of information

(Pursuant to Regulation 52(5) of the Securities and Exchange Board at india

(listing Obligation and Disclosure Requirements) Regulations 2015]

Pursuant to Regulation 52(4) read with Reguiation 52(5) of the SEBi (Listing

Obligation and Disclosure Requirements) Regulations, 20i5, (Listing Regulations]

the Company whiie submitting its halt yearly / annual financial results to the

Stock Exchange, is required to submit a certificate from Debenture Trustee

(Indian Overseas Bank) that the Debenture trustee has noted the details

disclosed by the company in terms of Regulation 52(4) of the Listing Regulations.

in pursuance thereof, we indian Overseas Bank acting as Debenture Trustee tor

the Non~Convertlble Debentures (NCD's) aggregating to Rs.iOO Crore of NCD

20i9 Series A and Rs.i00 Crore ot NCD 2019 Series B, issued by the company,

hereby confirm that we have received and noted the information as specified

under regulations 52(4) of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 20i5 provided to us on

22li0.2018 by the Company for the half year ended 30'" September 2018,

subject to the following:

    



i, The debenture Trustee is relying on the information / status as submitted

by the company for the purpose of submission to stock exchange without

reconfirmcttlon:

2. Any commitment pertaining to the interest / principal payable on the

future date are sole commitment on the Company‘s port and the Trustee

is not liable in any manner it the company fails to tulfill / does not fulfill its

commitments.

This certificate is being issued pursuant to the requlrements of regulations 52(5)

of the aforesaid Regulations, for onward submission to Stock Exchangels) by the

Company.

F Indian Overseas Bunk (Debenture Trustee)

6.

Compliance Officer
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I . ORIENTAL HOTELS LIMITED

HawMum Corporate Office _ NIL/l7. Parmnounl Ham Mahatma Gandln Rand. Chennal » 600 034. India,

and Palaces

DEQLABAT!ON

S ‘ cclamti n ursuant m Re ‘011 3 of the SERI Us in Obli ’

and Disclosure Requirements) (Amendment) chulations. 2916 and SERI

I): rNu. CIR CFD CMD 56 2 16

 

In compliance to Regulation 33(3)(d) of the SEBI (Lisa'ng Obligations and Disclosure

Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and

Disclosure Requlrcments) Regulations 2016 and 513131 Circular No.

CIR/CFD/CMD/Sé/ZOIG dated May 27, 2016, I hereby declare that M/s. P.K.F. Sridhar

& Santhannm, LLP, Chartered Accountants, (Firm Reg.No: [)0399OS/S200018),

Chartered Accountants, Stamton; Auditors of our Company, have issued an Audit Report

with unmodified opinion on Audimd Financial Resulis of the Company for the quaner and

half year ended September 30, 2018.

Kindly rake Sliis declaration On your records.

p

/

Raine Jain

Chief Financial Officer

Oriemal Holels Limited

chdl Office 1 Ta] Cummandal, No. 31, Mahmg Gandhi Road, Chennai-600034 India.

Telephone Now(91}(411) - 2822 2327. Fax No‘ (91) (44) 52,325 4447, Email : Ichancts‘mnd@tajhdtclaxwm

(.‘lN: LSSIDITNW'EOPLCUOSK‘W I GSTIN : 33AMCOO728N1ZH~ Web: WW.0flcmnlhmels,m.ln

 


