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Chennai Petroleum Corporation Limited e

(A group company of IndianOil) CPTL
€5:01:001 January 28™, 2019
The Secretary National Stock Exchange of India Limited
BSE Ltd. Exchange Plaza, 5 Floor
Phiroze Jeejeeboy Towers, Plot No.C/1, G-Block,
25" Floor, Dalal Street, Bandra Kurla Complex
Mumbai - 400 001 Bandra (e)

Mumbai - 400 051

Dear Sir,

SUB.: BOARD MEETING - UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)
FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2018

in continuation to our letter no.C$:01:001 dated 09.01.2019 and pursuant to Regulation
33{3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
enclose herewith at Annexure - |, the Statement of Unaudited Financial Results (Standalone

and Consolidated) along with the Limited Review for the quarter and nine months ended
31% December, 2018,

The above results along with the Limited Review Rebort have been approved by the Board of
Directors at its meeting held today, 28.01.2019 at New Delhi. The Board Meeting
commenced at 1430 hrs and concluded at 1930 hrs.

The above is for your information and records please.

Thanking you,

Yours faithfully,
For Chennai Petroleum Corporation Limited

mﬂﬂ:‘l@/th

P.Shankar
Company Secretary

Encl.: afa W
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PADMANASHAN RAMAN & RAMANUJAN 8. VISWANATHAN LLP

Chartered Accountanis Chariered Accountants |
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Limited Review Report on the Unaudited Standalone Financlal Resuits for the Quarter and
fine Months endet 37" Dacember, 2018

To the Board of Direciors |

Chennai Petroleum Corporation Lid.

Chennai

‘We have reviewed the accompanying statement of the Unaudited Standalone Financial Results
(the. statement) of CHENNAI PETROLEUM CC}EPQRAT%ON LIMITED (the Company) for the
quarter and Nine months ended 31% Deceimber,2018 prepared by the Company pursuant to the
requirement of Regulation 33 of the SEB! (Lisling Obligations and Disclosure Requirements)
Reguilations, 2015 read with SEBI Circular no. CIR/ICFD/FACS2/2016 dated 5% July, 2016 excepf
for the disclosure regarding {a) Physical performance disclosed in pant B of the stalement and.
{b) Average. Gross Refinery Margin stated in Note:no4 to the statement whick has been traced
from the disclosures made by the management. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

We conducted cur review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Inferim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Instifute of Chartered Accountants of Indiz, This standard requires that we plan and
perform the review o obiain moderate assurance as to whether the financial statements are free of
matetlal misstatement. A review is limited prmarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducied as above, nothing has come to our attention that causes us to
believe that the accompanying Staterent of unaudited financial resulfs read with notes thereon,
prepared in accordance with the Indian Accounting Standards as specified under section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules,2014 and other
recognised accourifing practices and policles generally accepted in India, has not disclosed the
information required 1o be disclosed in ferms of regulation 33 ¢f the SEB (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular no. CIR/ICFDIFAC/62/2016
dated 5% July, 2016 including the manner in which it is to be disclosed, o that it coritaing any-
material misstatement,

PADMANABHAN RAVANI & RAMANUJAM S. VISWANATHAN LLP
Chariered Accountants Charterec Accountants:
Firm Regn No: 6025108 , ) Firm Regh,No: 0047708 / $20)

- )
€. Krishagn \O\' [

®, Ranga Ramaniam
Partner
fdembership No. 022201

Place: New Delhi
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STATERMERT OF STARDALONE URAUDITED FINANCIAL RESULTS EOR THE QUARTER AND ?ﬁﬂﬁ RONTHS ENDED DECEMBER 31, 2018
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Hoiss to Stendalene Financial Resulis:

1. The above rasulis have been reviewed and recommernded by the Audit Committee ang
approved by the Board of Directors gt the respective meetings held on 28" January 2018,

2. The Financial Results have been reviewed by the Statutory Auditors as recuired under
reguiation 33 of the SERI (Listing Obligiations and Disclosure Requirements) Regulations, 2018..

&

The company operatas only in one segment. Peiroleum Sector. As such feponing is done ona
single segment basis.

4. ‘Averags Gross Refining Margin (GRM) for the Aprit — Dec'2018 is US$ 3.92 per bbl (Apeil -
Dec’2047. USS 6.84 per bbl). The reduction in GRM during the period is primarily due o steep
faif In crude/product prices during the quarter.

5. Preference Share is treated as financial liabfity as per Ind AS: 32, as these are redeemable.on
matuyrity for a fixed determinable amount and cany fixed rate of dividend. Correspondingly, in.
line with the requirements of Ind AS 32, pending the approval of sharshoiders, proportionate
preference dividend including dividend distribution tax thereon, has been provisionally accrued
as finance cost for the quarter ended Dec 2018: T10:10 Cr and upto the guarter ended Dec
2018 : ¥ 37.58 Cr (Oct -Deg'2017: ¥ 2017 Cr; ﬁ.pr~Dac '2017: T 60.30 Cr), However, as perthe
Companies Act 2013, the preference shares is lreated as part of share capztaz and the
provisions of the Act relating to dedlaration of Preference Dividend at the end of the year would
be applicable.

6. hmpairment of Non Cuirent Assets represents provision in respect of Cauvery Basin Refingry in.
accordance with Ind As - 36 “Impaiment of Assets”

7. Other Expense for the quarter ended Dec 2018 includes exchange Gain (nefted off) of ¥ 74.97
Cr (Quamar erded Dec 2017; exchange gain of ¥ 61.50 Cr included under Other income) and.
for the nine months ended Dec 2018 includes ‘exchange loss of T 283.83 Cr. (Nine mariths
ended Dec 2017: exchange gain of T 30.07 Cr included under Other Income).

8 The Non — Convertible Debentures (Series — I} aggragaﬁng to T 1000 crore as on 31.12.2018
are secured by first charge on specaﬁc plant & machinery along with the underlying land together
with all the building and structures. standing on the said land to the extent of ¥ 1000 crore. Credit
Rating in respect of these Debentures is AAA (Stable) from CRISIL & CARE. The previous due
date, next due date for payment of Interesi are 10.01.2018 & 10.01.2019 respectively. The
principal amount of ¥ 1000 Cr together with interest has baen redeerned on 10.01.2019.

8. Figures for the previous periods have been re-grouped wherever necessary.

For and on behalf of the Board of Directors

R

Place: New Delhi Rajeev Ailawadi
Date : January 28, 2018 DIRECTOR (FINANCE}
' DIN No: 07826722
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Limtiad Review Report on the Unaudited Consolidzted Financial Resulis for the Quarter and
Mine Months ended 31% December, 2018

=E.

To the Board of Direciors
Chennai Petroleurn Corporation Lid.
Chennai

We have reviewed the accompanying statement of the Unaudated Consolidated Financial
Results (the Slatement) of CHENNAI PETROLEUM CORPORATION LIMITED (the
Company), its iomtly controlled eitities (the company and its jointly controlled entities together
referred to as 'the Group’) for the quarter and Nine months ended 31% December, 2018
prepared by the Ct:smpany pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations ‘and Disclosure Requirernents) Regulations, 2015 read with SEBI Circufar no.
CIRICFDIFACIE2/2016 dated 5 July, 2016. This Statement is the responsibility of the
Comipany’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a réport on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
‘2410, “Review of Interim Financial Information performed by the Independent Audifor of the
Entity” issued by the Institute of Chartered Accountants of india. This standard requires that.
we plan and perform the review to obtain moderate assurance as o whether the financial
statements are free of material misstatement. A review is fimited primarily to inquiries of
company persennel and analyncai procedures applied to financial data and thus provide less
assurance than én ‘sudit. We have not performed an audit and accordingly, e donot express
an audit opirdon.

We did not perform a review of the interim financial statement of fhe jointly cantrolied entities
included in the Statement, whose financial statements reflect {otal revenues of Rs.560.77
Crore and net profit amounting to Rs.18.82 Crore for the Nine months ended December 31,
2018. These interim financial statements have been certified by the management of the jointly
controlied entities and have been fumished t& us and our conclusion on the Statement, o the
extent the statement has been derived from such management cerlified interim financial
statements, ‘is based solely on the interim financial staiements provided by the Holding
company's management,

Basad on our review conducted as siated above, nothing has come to our attention that
tauses us 1 believe that the accompanying Statement of unaudited financial results read ,wrﬁ?f"' -
notes. thereon, prepared. in accordance with the Indian Accounting Standards as spéc n@ﬁ“ ol
under sactiori 133 of the Cﬁm;&am&s Agt, 2013 read with Rule 7 of th Qﬂmpggn\m?;%nt&l
X
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Rules, 2014 and oiher recognized accounting nractices and policies generally accepted n
India, hag not disclosed the information required to be disclosed in terms of regulation 33 of
the: SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEB!
Cireular no. CIRICFDIFAC/B2/2016 dated 5% July, 2048 including the manner in which it is to
be disciosad, or that it contains any material- misstatement.

".

PADMANABHAN RAMAN & RAMANUJAK 8, VISWANATHAN LLP
Chartered Accountants Chartered Accountants
Firm Regn No: 0025105 Firtn Regn No: 0047705 / S200026

P Rae uzc@cu-t

®, Ranga Ramanujam
Partner o
fembership No. 022201

¥,C. Krishaan
Partner
Membership No. 022167

Place: New Delhi
Date: 28" January, 2019
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STATEMENT OF CONSOLIDATED UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND HINE MONTHS ENDED DECEMBER 31,2018
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Also Fefer acoompanying Notes 19 the FInancial Resuits




Wotas s Sensolidated Financis! Resulia:

3. Thne above rasulis have been reviewsd and recommended by te Audk Commifiee and
" approved by the Board of Directors at the respective meetings held on 28" January 2018,

2. The Finenciai Resulfs have been reviewed by the Statutory Auditors as required under
regulation 33 of the SEBI. (Listmg Obligalions and Disclosure Requrremeﬂm} Reguiations, 2015.

3. The company operates only in one sﬁgmeni Petroleum Secior. AS such reporiing is done on a
smgie segment basls.

4. Figures ior the previous periods have been re-grouped wherever necessary,

‘For end on behalf of the Board of Directois

Rajeev Allawaclf
gﬁ? ﬁ:ﬁi{% 2018 DIREGTOR (FINANGE)
DIN No: 07826722
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