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Chennai Petroleum Corporation Limited
~ group company q{lndianOil) ceci

C5:01:001 January 28th, 2019

The Secretary
BSELtd.
Phiroze Jeejeeboy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No.C/1, G-8lock,
Bandra Kurla Complex

Bandra (e)
Mumbai - 400 051

Dear Sir,

SUB.: BOARD MEETING - UNAUDITED FINANCIAL RESULTS(STANDALONE AND CONSOLIDATED)
FORTHE QUARTER AND NINE MONTHS ENDED31ST DECEMBER.2018

In continuation to our letter no.C5:01:001 dated 09.01.2019 and pursuant to Regulation
33{3) of 5EBI (Listing Obligations and Disclosure Requirements)· Regulations, 2015, we
enclose herewith at Annexure - I, the Statement of Unaudited Financial Results (Standalone
and Consolidated) along with the Limited Review for the quarter and nine months ended
3pt December, 2018.

The above results along with the Limited Review Report have been approved by the Board of
Directors at its meeting held today, 28.01.2019 at New Delhi. The Board Meeting
commenced at 1430 hrs and concluded at 1930 hrs.

The above is for your information and records please.

Thanking you,

Encl.: a/a

Yours faithfully,
For Chennai Petroleum Corporation Limited

~~ Q~j,hq
P.Shankar

Company Secretary

~
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PAOMANABHAN RM~ANJ & RAMANUJAM
~hartgred I\ctb\ill1tc1ni$
1FARUQHAA,
No·. 1.5,_Hablbufiah Road,
i.Nagar; .
Chenna!- 60()""017.

$. ViSWANATHAi'll..LP
Charcf1re" Accountants
NQ~17,Br$hQp WaJfers' AvenlJ~ (Wi~st)
C.l.T.Colony,
Mylapof'&, .
.Chennal~ '600 ()o~t

L.Jm~d ~view Reperton the Unaudited Stand~,f()JleFinancial Results for lb. Quarter ~o(i
. ~.sil\eMonth" ended 3.~~tOacembGr, 2018

Xt? the _B:o~rd qft>ifee(Qr'$ ..
Clltnnal. PeJn).JelJrt'I Gatporation U~.
Cheni'lai' .

'We haV$ review.e~ the acCompanying .statement Of'ihe Unaudited Starrda,loi'le Finaneiai R~$I.JIt$
(the Statement) of CHENNAI PETROLEUM CORPORATION UMtTs"t) <the CQmpatiy) for th~
quarter sl'\(f Nln& months ended .$1" 0e~mb_er.201a· prepared by th~: ¢Qtnpal'ly PIJ~arit ~Q''the
reqyin:;me.,t·of R~gulatlon 33. ,,1' ;th~ StEil (J..i'$lirtg·'ObJJgatioh$ al1~ bi$ctt?$uieo Ftequll'f.!Tl~n.ts)_
ReguiaUtrns. 2pl& ~ad'with $t.ef Cr~ul~rno, QI~}¢fPIFACla212ot~.dat~5th JUt¥ •.2Ot6.ex~pt
f9f tht di$G!p~re regarding (al Physical perfQrrnanc~ disclosed .in· part B of 'the statement and
(b) A~ra~. GrO$S Refinery Margin stated in Not~: no.4 to the statement whIch has ~~rj traCed
from the disclOsures made by .the managemeht ThJs Statement is the reeponslbilitY t>fthe
Company's.Managermmt and ha$ be$f'l' approve.d by jhe e"ard. of [)irec.iQfS.O~r ,~p()nsibjlity i$ '0
iSS\Aeca report.'Qf\ the Siattlrtleni b.a~d on qur.re~w. . .

We eonq:liet~; 6tlt reVleWin a®ord~"_C$ with th~;sta.~rd: on Review t:n9€tgemE!nt ($.RE) :24tQ,
iiRevlew of 'nt~rtm FinanCia! tnf<>®.ation Perfonneq by file fndepen<:te.r}t.·AucHtor of ~h~ Shtfty"
issued by th~ 'n$titut~ of bhartered ACCQU~ts of IfJdi~~ibIs stal}Qard 'f:equiles that we plan and
perfOfm tt'lfJ review to.obtain moderate assurance as to Whether the finEtI'1Cialstaiements are fte~ of
matenal missfatement. A te~ew is: limited primarily' ta' inquities (if :company per$Ohn~J and
analytical procedllJl$applied to financialdata arnfthQ$ provkJ$ tess a$$utart~ tb"an aT!aUPI~~We:
have· not perfQtmed.an$idit -anq:a¢CQr-<itn~t}t,we qQ.Jjote~re$$ artc.audjt~pfflion.

aased' an our r$view conducted as' above, ncthin9 h~$, CO~ to CiUt: att~nt'iQ,nth~t cal.!ses IlS to
t:>e.lie\f$that th, a®Otnpanyl'ng State~nt of L!naUQ.ited: financial results' re~d With notes. thereon.
Pt$pared irt 8@rdand.eWtth th<t Jt\dlan .A.ecounti~g$t~nd~rc;fs as specified unde~ seetipn 13'3 of
the Companies AQt. 201.~.read With Rule 7 of the Cpmpatlle~ (Aceourrt'$) Rules~014 ,and other
~CQgni$eci,S"cqouriting practf*. and poliCleSgenerally' accePted In India,..has not ;disCldsed: the
information r$q1iired tf) be disClosed in t~rm$ ()f regulatIon 33 ()f :the S.eB.l (Ustirtg OblfgatiQn$.a.hd
DIsC!06Uf'eRequkements) R~utatlons. 2015 read wltll :seSt Circular nQ, C(R/CFPlf:A¢/6~iti1$
dated s1h July ~.2016 including: the. man.n~t In Whieh lt i$ to b~ discto$$d" of that it cOlitains any
ma.~riaf misstateOOetli,
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·j\lo.'tQ $~ndal~i'h1'W:f~ancitd R.a$Urts~

1. The ,above fa.sults have been .~Viewed .and recommended by the A'vdtt CO.mmitt~ :aflt1
approved by~the Soard of Directors at the, (~pec:tive meetings held on 28~ J.anuary 201~},_

2. fl1$ 'FirrElod'~t Results. have been r~vieweq by the, $~~utory. Au~jtQrs ~$ re.qUJi'e<t :U11~er
~uiatfO.n 33 Pi the Seat (LI:$tfng ObJ~gatiQIiI.trandOi$clQsu,~Requirem~nt$), Re~of~ttQns;,2QHt

3~ The cbmpsny operates only in one segment P-etroleum SeCtoi: As suCh repnrting is' done on a
SII19'& segmentba:$i~. .

4. Avera9~ Grqss Refining Margin' (GRM) for tN.!!' April. - Dee'.20tS i$ US$ 3.$12 pet i)bl (April -
'Oec'a011, US$ 6.$4 per bbl). The redLlction m GRM during the period is primarily dOe to steep
fatl.iri crudelprodumprites during the'qus'rter,

$~ Prete~l'1ce St)&re is treated as fin~n~lallia~fi\ty as per tnd AS 32, a$ the$~ ~re r$deem~t>!,e on
maturity fpr a ~ixed determinable ail1Quritand '~rrY fixed rat~ o.f diVicJend.. CQrre$pon~:Ungry, ;n
.line witl\:the reqUirements of hid AS 32, 'pending the. approval of sl.lareoOld$t$! pOlportionate
prefer.enCe dIvidend including diVidend distributioh ta* ihereoh~has been p.rovisio:naUy ,aocrued
~.$; final1~ -c:osttQf the qpc;l:rter~n~d :t).ep~01$:f 10::10 Cr and upto ~l}fl!qu~rte! ~,n(jed PeG
:2018; f ~1.~aCr(Oct "O~:n;~4017:~ 20.1'7 Gr. ; Apr";Oec '2011; t eO.sQ ¢r)~Hpwe¥~r..C)$ per~
~C()mp.a.n{es.Act 20131 the preferertte 'sfisres, 1$ treated as part of $har.e 'capital and tMe
pf:ovisfOtiS of'lhe Act relating to deCla.rat!oi1 .of Preference DMdend at,the end of fhe· yeatwould
be ap,n~bie; .

6. ~",paitm.ni of Non Ouh'entAssets tepr~_t$ ptovision in tespE!ct of .CaQ~ry a~$lrt.Rei1neryIn
ac.cordance with Ind As· 36 "Impairment ofAeets" .

7. ·ot,,~e)(p~ns~JQrt,h~ quarter ~rl(j$d.D~e2018' In9l¥Qes exchange Gain (ne~ .p(f) ()f'~ 14.91
or (Quarter e~ ~c 2017: $}{otiange. gain of~ 61,50 Of incrua~·vnderOtn~t i(lP9m~)ilnd
·.for 'the rune months ended Dee 201-8, 'includes exchange loss of f 283 ..B'3 .Ct; {Nine months
~1'l4ed Dec 2() 11'.:exchange gatn Qf~' 3Q,Q7 Or ~nc!l.Jderlunder Other In®l'1lel .

8.. :rilEJ NOn - OOnv~ttibJ$ Debentures (Sef($s,- tI) aggregating it'f ~ 1OQO~ttOr~ a$ Oll :n,~1;2.2'Ola
ate $~!(~uredpyfirst dtlarge Qh $peciffc plant. jJ)aQl1inelY along With the unc.tertYihg iand togeUler
wJtb ~i(th$ bUllding al1f1,:strrJctur.$ $,all(li.tl'Q."f!)f\the,'$afd fatlf,i to the exfent of ~ :1'00.0 or-Ore·Cr~mt
~~t.ingIn·respect qf tba$~·Oetml1il.Jtes' 'f$. AM· {Stap~} fivrn CRfSlt.<& CAR~~.,r~~;P,reY.!OLlS ®e
d~ie, i .~Xtl tiue date for payment (,)f In.ter~t 8,1'& 10~Ol.52016.&, 1Q.q1,2Q1.~ re.~~ively.' The
()rin.eipal.amountof~ 1000.CrtQgether With'interesthasJ)~n redeemed o.n 10.01.20>19~

9•. Agure$ forJhe previolJs PE;lriodshave b~en 1l'1Il'Qu~d Wherevt:tf necessary.

'Place~'New DeIhl.. ... ..

oate.:. January 28" a01S



PAr;MAHAaHA~i .RArtllA.Nf &'RAMANUJAM
Chart~~d'Accoui1mnU
tF'ARUDH~At
N'O,15, Habitiullan Road.r..Nagar,
Ch:ennaf- 600017.

S,;V~SW,.NAT;iAN U.P'
Charl~redAe~ountanl$
No. H., Bishop Waltel'S.A~ue (WE!$t)
C;LT Coforiy; .
Mylapore, '.
Chennai ....600 Q04..

Um1tad .Revlevw Report on til. Unlludlted Cottsolid.aied Flnal'tcfaf ,R;e$u!ts rp'f'the Quartei' arm
.' NIneM()n~h~~"d~~ a1~~Oecernber~,201$

To th~aQarct of Olrsetof$'
Chennai Petroleum Corp<>ration Ltd.
Chennai _.

~, h~v~ re\ll~weq:the accOmpanYing statement Qf th~ .Unaudjt~dConsolidated F~tnanclal'
Results (the $tat~ment) of' CHENNAI PET~Ot:EUM CO-RP·ORATroN ,L,iMlTED (the,
Company)" its l~intfY' csnkoUed entities (tlla cQmpanyand its jo.inUY~"n~r():lIe.dent1tisslogether
referred'to as 'tlie Gro~p') for the quartet and Nine, mont\1s ~nded 3111t Deoernber; 2018
prepared by the. CQmpany p~r$ua,nt to the requItement Q1 Regulation a$ ¢f ,he 'SESf (Listing
.Obligations and: [)i~ct9SQre ReqlJ1rernents) Re,guiatiOA$:~ 2615 react With. $ESl Cir<:ular no.
CIRlCFDIFA.C!S21201.6 elated, 5th' July:. 20t6.· This' statement :l$' 'tI1.~.,re~ponsibUlty of the
COnipany·s Man~9~rnent ~ncfhas been ;approved by the Board ()fOlr-ectors. 'Our f~~P.Ofl$ibifJty
is to.is$ue·,a report'Qo tb~.$tatement b~$ed:on our rev.iew.

We. epoduCte(J' our review jn~accordance with the Standard on ~evi~wEngag.ement (SRi:)
'2410; "RevieW .~ Interim F=inan¢iallnf~rmatioa performed by 'the 'J,~pemient Audjtor of ~
ertiiif issued by the lnsti.tute of Ct-tartered Accountants of iowa. Thi$ stanG1~niT~ttlt'es. that
'we plan and. perform th~ review to Ql;>tairy moderate assut2.nce S$ tQ wh.~ther ti'!e finanmal
statements: are fre*i .tl{. material :mi$staf~rr:rent~ A review is' Ilmit$d: pti~l'ny tQ inqujl'feS of
company p,ersonnel and .an~Iyt{¥a1pr~cedur(!ls applied to financial data and thlJ~ provide less
assurance than 'an audit. We hav~ nct perf?rrneg an audit and :a«orcUngly, i,W cf;onol expres$
~naudttopinib".

We did nQtperiorm ~ review of thla .rtterim 'ftha.n:cial ~tatement of the jointly GonttQlfed .entj~ie$
hlcluded'ln the $tatet'l1~ntf Whose. fin.~hcial statements re~ct total revenues :of R$:560.71
Cr()r~and net. profit amQunting te> Rs'.18.82 Cr<;te fer the Ninemonth, eneed December- at
201.6.th$S& ioterim financial statements have b:e~1'I~ifi~d by th~' m~.f:lagemetlt of the jO.inlly
,controlled entftle$ and h~ye Q.eenfum'lshed ·to. us and' out ¢()nt(u$i~nqn' tne .Statement, ~~O:the
ext&ht the. sratemel1t has Qe'en qepyed from $,(Jch martag~m.e-nt-c~i~~d fnte.rim finaMctal
-statetneflts~ 1$':ba-s~d sciely on lh~ 'il'lt!;)rinl {ttl.anoial .statements pro.vide.~by' the Holding
company's .management.



RulEls. 2dt4 WK! other: r;Et«1goized ,accoUnting practices. and pQl~l~S .;gene~ny aecepted in
theile,. h~$' not qiscfo$ed the in:fom'\.ation required to be dl$clo$'ed in ~ta(m$ ()f r~gula~i()n33 of
'me: SEal (Listing Obfigatfol'ls and Di$c1o$ufe· Requirements) R$gufa:tions I '2()~$ r~a:d;with: $.EBt
Circular no. C~R/CF:OlFAC/$ZI2.016 dated 5~' JUly, 2016 including the manner ii1 whll!,'ih it is to·
be disett)Sed, Qt that it eontaih~ any materiel-misstatement .

pADMANASHAN RAMANl & RA.MANUJAM
Ch~®te.dAceountant$
fim. Rf),9tl Nt): Q02$10$

S. Vi$WANATHAN LLP
:Chartered Aceo:untants
Fitn1.R$S~'N'o~0(J4'T.1OS 1'8200026

P.t~r£r'
P. ruit)ga. ~am.anujJrr.
Partner .
lV~rn~rshipNIl, 022201

P1a~: New Delbi
Date: za" JSf'l1Jary. 2,019
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11.0;&2 1-Q1l1 '~:d6 '321.12 ~2;$.;46

0.3.9 0,2$ o;~s 0$8 .,IUI?·

'65;~1 430.79 '178 as 95822 509,80
'S2i$70.~ "1$053.$9 '0$&,&46 397l4..® 3Om;4,
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(fJ$~\1~ ~A1 .72().io ~1'.39.) ·1,2:7J;S6.

.3',~ 268 5''68 9.41 '16..45

(551.23). 41.1' lae.ti$ f24'l.9$J· 121U.si

<1P.Q6} 1308: 21j;4() 342.15
('1.7)~) 10A6 '1~Ll7' ($152) 20Ml'!

,(3$2;191 a3J~'1 392~O1' (180.46) 745;59

,"

.

(~~;~9) 2U1 3~:liOl f1,O.4$} r4U9
~4~.OO 149.0'0 ' 1~~'OO 149;00, "149',00

1.58



(~th tjj Con~dndatedfln~nel~1~stiJts:'

t. The ab~v& f$sulis. hcwe been revleW(!d and recommehdeo' by trie Audit Cornmtrtee :ana
CiPproveO~y the Baanfof Diredor$ at t~e respeCtive lTlEJetings1"!~tdon 28~f,Jari~ary '~ri19~" ,'

2. Tb;e t=in~OCjai. R~~Lllt$,h~\I~ been" revieWeCI by the Statt.1tC>ty, A~ditors ~s requlred unCler
resu1atio1J 33 of th~ SEa" (listing 'Qbliga.~IQnsand DisClosure Reql..fireme!its) R-e9UratiQns~2010:.

3. the (;ornpany 'operates (ml~#in ()ne :seg-ment, Pe~ofeurn: Sedor. As such reponIng lS done ®~a
$ihgte segm~nt;ba$i$," .

4. figlJr¢$' \~i'the'pre\jtot;.4$:,perioqs: hCivebeen re..grouped Wh~leVerJle.eess~!y.

Plade; NeW Defhl
Data: Jarillai)' 2i, 201'9
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