
 

 
 
 

 

 
 

 

 
 

 

The Jammu & Kashmir Bank Limited Corporate Headquarters T +91194 248 3775 W www.jkbank.net
M A Road, Srinagar 190001 F+91194 248 1928 E: board.sectt@jkbmsil.com
Kashmir, India
CIN: L65110JK1938SGC000048

Ref:-JKB/BS/F3652/2018/74 
Dated: 26th July, 2018

Board Secretariat
%
»\j&K Bank

National Stock Exchange of India Ltd
Exchange Plaza 5th Floor
Plot No. C/1 G-Block
Bandra Kurla Complex
Bandra (E) Mumbai - 400 051
Scrip Code: J&KBANK

The BSE Ltd.
Phiroze Jeejeebhoy Towers 
Dalai street 
Mumbai - 400 001 
Scrip Code: 532209

Sub: - Reviewed Financial Results of the Bank for the Quarter ended 30th June, 2018

Dear Sirs,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith copy of the Reviewed 
Financial Results of the Bank for the Quarter ended 30th June, 2018.

The Results were taken on record by the Board of Directors at their meeting held on 
26th July, 2018 at Srinagar.

The meeting ended at 2:15 P.M.

Thanking you

Yours faithfully
For The Jammu and Kashmir Bank Ltd.

Company Secretary

Wwww.jkbank.net
mailto:board.sectt%40jkbmail.com


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Limited Review Report

To
The Board of Directors of 
The Jammu & Kashmir Bank Ltd.

1. We have reviewed the accompanying statement of unaudited Standalone financial 

results of The Jammu & Kashmir Bank Limited (the "Bank " ) for the quarter/period 

ended 30th June 2018.These Financial Results are the responsibility of the Bank's 

management and have been approved by the Board of Directors. Our responsibility is to 

issue a report on these financial statements based on our review.

2. We conducted our review in accordance with Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information performed by the Independent 

Auditor of the Entity". This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review of Interim, financial results consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with the generally accepted Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion.

3. The Financial Results incorporate the relevant returns of 39 Branches and Treasury 

operations reviewed by us , out of which 19 were reviewed through Core banking system 

of the bank and management inputs, 499 branches reviewed by other Chartered 

Accountants and Banks own officials(retired) acting as Concurrent auditors of the Bank 

and un-reviewed in respect of 417 branches. In the conduct of our Review, in addition 

to 39 Branches and Treasury operations reviewed by us, we have relied on the review 

reports in respect of non-performing assets, received from Banks Concurrent Auditors 

aggregating 499 branches. Apart from these review reports, in the conduct of our 

review, we have also relied upon various returns received from the branches of the 

bank. The 39 branches reviewed by us cover 51.09% of advances portfolio of the Bank 

and 85.65% of NPA of the bank.

Based on our review conducted as aforesaid, subject to limitations in scope as 

mentioned in para 2 above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in __

4.



 

 

 

 

 

 

 

 
 

 
 

  

Srinagar

Dated:

accordance with applicable accounting standards and other prevailing recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 

or that it contains any material misstatement or that it has not been prepared in 

accordance with the relevant prudential norms issued by the Reserve Bank of India in 

respect of income recognition, asset classification, provisioning and other related 

matters.

FORVERMA ASSOCIATES 
Chartered Accountants

Partnef 
M. No.081631

CA. Salil Gupta 
Partner 
M. No. 097922

FORPCBINDAL&CO. 
Chartered Accountants 
FRN : 03824N •

FOR K K GOEL & ASSOCIATES 
Chartered Accountants 
FRN : O5299N

CA. Manushr^e 
Partner 
M. No. 517316

CA. Kamlesh Kumar Gostj^J^a^Z
Partner
M. No. 015002



 
 

 

 
 

 

 
 

 

 
 

 

 

THE JAMMU & KASHMIR BANK LTD.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

CIN:L65110JK1938SGC000048
J&K Bank

Serving To Empower

BALANCE SHEET AS AT 30TH JUNE, 2018
( ? IN CRORES ) 

As at 
30.06.2017

CAPITAL AND LIABILITIES
Capital....................................................
Reserves and Surplus*.......................

Deposits..........................................
Borrowings......................................
Other Liabilities and Provisions ...

71744.4877419.57

TOTAL 89093.11 80894.53

Cash and Balance with Reserve Bank of India........
Balance with Banks & Money at Call & Short Notice
Investments.................................................................

Advances ......................................................................
Fixed Assets................................................................
Other Assets................................................................

20703.9520101.55
48733.1959841.05

TOTAL 89093.11 80894.53

Includes Profit for the quarter 1st. Rs.52.59 Crores Previous corresponding quarter Rs.30.19 Crores

FOR & ON BEHALF OF THE BOARD

,ParvezAiit6ed
Chairman^ CEO 
DIN: 03467232

Place : Srinagar 
Dated : 26th Juh

In terms of our report of eve
For P C Bindal & Co 
Chartered Accountants 
FRN: 03824N

For O P Garg & Co 
Chartered Accountants 
FRN: 01194N

For K K Goel & Associates 
Chartered Accountants 
FRN: 05299N

CA. SalilGupfa 
Partne^-IL I ». 
<m. x;

CANfrfi.TVerr
PartndrBKJ  ̂
(M. NoUf81631)

CA. Manushree Bindal 
Partner
(M. No. 517316)

CA. Kamlesh Kumar Goel 
Partner
(M. No. 015002)

F. R. No. 
005299N



 

 

 

  

  
 
 

   

   
 

 
 

 

 
 

 

 
 

 
 

 

 
 

 

 

 

 
 

 

 

* WJ&KBank
THE JAMMU & KASHMIR BANK LTD

CORPORATE HEADQUARTERS M A ROAD SRINAGAR-190001 
CIN:L65110.IK1938SGC000048

(t in Crores)
SEGMENT RESULTS

( ? in Crores 1
FINANCIAL RESULTS FOR THE QUARTER ENDEC 

MTH JUNE 201 B
3 Horlf's Ended 30 OG 201fl 3 Momh5 Ended 31 03 2019 3 Month a Ended JO 0G 2017 YEAR ENDED 31.03.2018

Description 3 Month? Ended 
1C <M 2® 18

3 Month? Ended 
31 03.20111

3 hlonlhs Ended 
M M 2017

«EAR ENDED

PARTICULAR! lUn-AvrMeo |Audded]

1 l rear Mt Earned (a«b*c«d) 1762.BB 1SS1 66 1880 32 6621.40
A) IWetesL'Diacounl mi Advancas^tla 1327 19 1220 02 1207 21 4977 74
fa] Incama an Invatomanif 393 S3 330 77 385 95 1431 5fl
C] Ifiwteai Ol Betartca R 8 I A Other Inlet Bank Fund* 41 42 32 77 87 06 211 60
4] Others C 75 LU 0 IQ C 4C

JI nro nr a I 1 ♦ 2 I

114 36 172.27 110.21

1] Segment Revenue {income]

17S3.B4 1780.53 7118,71

I]

4)
Mt)

"]
»)

Total

Tiaesury GpeiftM*

CoiparaiwANhokesata Banking

Retail Banking

Olher Banking Eb*jne<s

Li u-AJ faceted Buwreu

Iwtgiait Eapended

OueiMinu Expenses 11*11}

I. ErrpiflVMs Cod

a Or «____________________________
Total Expenditure |4«6) {Excluding Previsions A Contingencies)

O^xeialiny Pioffl Net ore Pinvisian? and Cardinnei

Piovtskons toifwi itn*> tax] and Conitmuncw?
Eiceotieeal ■«*«■

Rw» |*HJM I-I new Minin «ai»w«i btlcn in P-«-n
Tai Emeoaea
Mel PicIS |«yi«isa(-l hgfp aidinaiy aclivMie® flat tax|10l1|

fminiilirnitiiT.lwmimMMI] 

Mei Pioft mMu i-tim tM pqtwxnia-m
Paej-wp FqvMy Share Capital (Pece vnue Ri 1 >- per alien]
Reserves excluding ravaluetton reserves

Analytical Ratios

(I) Percentage m Share® held by Grwt nl -IAK

11C CepAal Adequacy RW« S6 (BASEL ■ ]

|Cm Rein)

(TSAI Raid)

(ill) Earning per share (EPS] ( .

a] Base and diluted EPS be*n« Extreredinary <b*t*

{net at tai axpense, la Ihe period, fa the year l« dale end lor the 

dale and la the prwnu® ynei ( ‘ ntf anrmaiued)

fa, Basic and (MiAed EPS nflei Extraordinary Mraiu. la the poind, 

ku the year to (tale and la I he grewcm VdS' ( ' nd ennuetoed)

{»■) hffA Rain t

e) JLnrurl d GlOU KPAi

b] Amajnl c4 Mel NPAs

C) % a Gkm* NPAe In Ornes Advances 

d| Md Mel NPA® In 4>M Advance®

lei Return on A—ele lAeMaI■ edl__________________________________________

Aggregate <rf Public Share Molding 

(t) Nc d StM>«e

J] Peipeelftfta <4 Share Hnldeg______

Piomreeri and promcaei gioup Shareholding

a) Plertged/Encuintaaied

- NurntMi d Shares

- Peicertaga Ot ihaiee |es a % cd 1he Ida I s 

goto piamorei flicaipl

Peiceft^ye of ehetee n a X rV the Ictel eheie capita nt Ihe company] 

hl Nofl-oncumbaied

- Nuixha rd Sharer

Pre canape ot shares iec a % nf Ihe Irttl shareholding of promoter

I ril Ihe
find promoter gaip]
PeiceWege nl sharer tee a % at Ihe I Os I share 
enmpery]

IN TERMS OF OUR REPORT OF EVEN DATF ANNEXED

For O P Garg & Co 
Chai

BI 3 TO
563 .81
375 24 
100 57

1547.51

235 01

94 72

-SUl

«2 M
AS 70

58.23* 

1242* 

e 96*
1050*

0 94

6241 67 

2701 72 
S 03* 
4 65*

227O2S36C 
AC 77*

100*

59 23*

> Apr Verm* Associates 
f,Icaaftejpd Accountants

jAf«0^17Nx \

B35 B1
561.51
347 09 
213 69

1497.49

2S1.11

13.35
|13 0fl|

in?

H7«

59 23*

11 42*

9 24* 

9 24* I

204

6006 70 

2791 12
9 96* 
4 90* 
0 13*

22702536C 
4C 77*

100* 

•59 23*

Bflfl 11
453 93 
303 17 

15076
1422.04

275J5

8B.84
(175,53]

230.15

30.18

59 23*

11 10* 

9 16*

9 1G*

4 az

5640 62 
2267 19 
1079*

4 65* 
0 15*

227C2536C 
4Q 77*

100* 

59 23*

37 60 81
1GA4 23 

1286 89
697 34

5734 84

1351 87

101274

javni

23818
202 72

1570

59 23* 

11 42*

9 24*

9 24*

7 91

6006 70 

2791 12
9 96*
4 90*
ca*

227025360
40 77*

32983X32

100* 

59 23*

NaNnroatMion ĝeiei|on^
2] Segment Reiultr {Piottl More Ul) 

i) Tieesiiry Opera*ion? 

n) Cor pa a ■ nAAt holers Id Banking 

■] Retail Banking 

nr) Other Biinkino Business

Total Prn4l faelciia tai

C] Segment Asset?

I) Tiaraury Oporaltons 

k) Corpaalrt/VVholeiale Banking 

i«] Retail Banking 

n) Oltwr Banking QiMinsn 

*1 IJn-Allocated Bueinat_________
Tmoi

d] Segment LiabllRiei 

I] T< Maury Opera I m® 

i) Capa ale AAthnteula Benkatg

Mi) Retail Banking 

n) Other Banking &Jemeer 

v) Un-AlkMadRiiBineea

lotal:-

3] Capital Employ*0

(Segment e?*ei«-Segment U eh. Ik nt
"Tieatury Operalms

Cm pa a I ertAthnletnle Banketg

Retail Bonking 

Othei Bankmg Bu&ine&s 

Un-Alktoaied Br unau_________

444 29 

569 51
1067 99 

045

2090.24 
193 00

394 16 
428 46 

1102 46
7 02

1832.82 
iea 97

500 01 
509 34 
036 91

7 26

18S3J2 
£2 99

1693 39 
2170 12 
3038 SG

31 90

7714.07
617 30

1817J4 1783.BS 7118 71

44 ft
42 16 

187.01 
79C

115L24i

L21
23074 29 

30762 92 
35255 74

0 16

IB883 11

2611 34 

23843 2S| 

56423 80

0 91

20402 95

6S1967 

(21160 06) 
(0 75)

8213 81

20 02 
42 71

113 30 
7,27

(16875)
15 31

25846 1 0 
29632 54 
34208 72

017

IBB87.11

2547 32 

24054 90

56123 36

0 71

23290 06 

4777 55 
(21914.66) 

(054)

818131
Nde The Bank hat only ong gpocmpfrical imafK l e docrwOc t^qmerl

30 80 
14 49

153 72 
6 41

tig sei.
as. 14

25906 70 
25002 85 
29984 87

0 11

18194.83

184 15

22360 84

atw ee

0 01

J4U848

25722.55 

2642.(7 

(22370 82) 
(0 70)

8B8S A4

54 38 
264 23 
508 04

29 35
'F7ff »n

35B 13

25846 10 
29632 54 
34200 72

0 17

■8417 1

2547 32

24854 90

Ml23 39 

0 71

2329B 86 

4777 55 
(21914 66] 

(0 54]

8111.21

NCTE3

I The above stendalone financial tctuKt have Lean reviewed hy the Audit Committee erf ihe Board in then meeting and approved tay the Board of Directors at its meeting held on 2€,t’ |u(y. 2016 The same 
have barer reviewed by the Statutory Central Auditors ol ihe Bank, in line with the guidelines issued fay R0I and as par the requirement trf listing agreement with Stock Exchange
2-The above results lor the guarrer ended 3C,r June 2018 have been prepared following the same accounting policies that ware followed in the preparation of annual financial statements for the year ended 
31* March 2011
3 The results have been arrived at after considering provision for Non-Performing Assets on the basis of prudential norms and specific guidelines issued fay Reserve Bank of India
4.During the Quarter ended SG1" June 2G18 the bank has raised fl.OCO Crores by issue of Unsecured hated redeemable Non-Convertible Basel 1(1 compliant Tj«f-1 perpetual bonds in the nature of
debentures
5 Reserve Bank of India vide their letter no DBR BP 9730/21/21 04 .2019/7017-10 dated 27 04.2018 has given an option tc the Banks to spread the additional liability on account of the enhancement in 
gratuity limits from TO.10 crore to T0.20 crore under the Payment o4 Gratuity Act. 1972, over four quarters beginning with the quarter ended 31at March. 2018 Accordingly T12 47 crores has been provided in 
the quarter ended 31.03 .2018 a? wall as 30 Ofi 2018 and provision of (24.95 crores del ened to subsequent two quarters of the ensuing hna ncial year The bank has also set a si da (20 Crores on estimated 
basis towards wage revision
t in terms of RBI circular No DBR No BP BC 1/21 08.201/2015-16 dated 01 07 .2015 on "BASEL-III capital regulations' read together with the RB Circular No DBR.No BP HC .80/21 06.201/2014-IS dated 
31 03 2015 an Prudential Guidelines on Capita Adequacy and Liquidity standard amendments reouires banks to make applicable Pillar 3 disclosures including leverage ratio and liquidity coverage ratio under 
BASEL-HI framework Accordingly these disclosures are being made available on hank s website i.e. www jkhank.net These disclosures have not been subjected to review by the auditors
7.In compliance to RBI letter no BW BP 5 7201/21 04 132/2017-18 dated 08 February 201B the bank has maintained a provision of ?9 02 Crores (5%) against balance outstanding of T180.32 crores as on 
30 06.2018 under Food credit availed hy State Government of Punjab
8 In view erf flood during 20]4 and disturbances during 2016 in J&K State. Bank rehabilitated affected horrowal accounts under RBI Master D recbars issued for Relief Measures fay Banks in areas affected by 
Natural Calamities. The rehabilitation included funding of loss suffered by the borrowers, deferment trf instalments of term loans and funding trf interest on these accounts The Bank recognized funded 
interest in respect of these accounts as interest income up to 31" December 2017 Vide RBI letter no DBR No BP 8792/21.04,132 2017-18 dated 3rt April 2018 the hank has been allowed to derecognne 
funded interest income by staggering in five quarters beginning with Is quanrf? ended 31s1 March 2018 Accordingly, the Bank has credited Interest Capitalization by (76 B4 crores for this quarter by 
corresponding dehtt to interest income
9 In terms ol ftfil Circular No RBU2C17-1S/2GC DBR No Bp BC.113/21 04 048/2017-18 dated June 15.2018 the bank has utilized the option to spread provisioning for mart to market |MTM| losses On
investments (G.Scc & Bonds] held in AF5 and HFT for the quarter ended June 2018 as detailed under
a Total MTM provision required far The Qtr ended June 2018 (43 06 Crores
h Provision made for depreciation of investment portfolio - (10 77 Crores
c Provision required to be made in remaining Quarters - (32-31 Crores
d. One erf the Advance accounts under SDR in which the bank also had equity shares was classified as NPA and the bank has distributed the depreciation an equity shares acqu red under SDR over four 
calendar quarters from the date of conversion of debt into equity Accordingly bank has made provision of (49 40 crores up to 3Dth June 2018 and balance of (49 40 crores has been distributed over neat (wo 
quarters
10 RBI vide circular Na DBR No BP 15199/21 04 046/2016-17 dated June 23. 2017 has advised banks to make extra provision an accounts where insolvency proceedings has been initiated Accordingly the 
hank ha? identified such accounts and additional provision of (32 46 crores has been made
II Prevision coverage ratio as at 30*” June. 2018 is €6 7H% after taking into account the floating provision of (348.72 crores held by the bank, the coverage ratio as on 31st March 2018 was £5 63*.
12 The number of investors complaints pending at the beginning of the quarter were nil. and the complaints received during the quarter were 12 (Twalvel and all have been disposed o0
13 The above results are standalone and do not include that of subsidiary company
14 Figures of previous pe nodi year have been rearranged? reclassified ( regrouped wherever considered necessary to make them comparable with the figure? of the period under review
15 The statement of Assets and Liabilities is appended

Far P C Bindal & Co 
Chartered Accountants 
FRN: 03fi2dN

For K K Goel & Associates 
Chartered Accountants 
FRN: 05299N

O'#

red

CA. Kamlesh Ku 
Partner 
(M. No.01500

BEHALF-OF

DIN: 03467232

Place : Srinagar 
Dated: 26th July, 2018

BOARD

http://www.jkbank.net
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