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FOR AMIT INTERI{ATIONAL

Clause 41 of the Listing Agreemlt For Conpln es (Olhgrlhan Banks)

Standalone / Consolidated Stalement ofAsset and
Liabllilies.

As al (Cufisfit haff
y6ar enq)

30.09.2017
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end)
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EQUIry AND LAAILITIES

Shareholdels' Fund3
(a) Share Capital
(b) Reserves & Surplus
(c) Moey rec€ived agarnst Share warrants

Sub{otal - ShareholdeE Fund

Share applicauon monsy pending allotmsnt

Minorlty lnt€rost'

Non"currsnt liabilirioE
(a) Longl9!! qo[!,!.{ings
(b) Deferred tar liabilities (net)
(c ) Olher long lerm liabilitjes
(d) Longlerm poruisions

Sub-total - Nonrun€nr liabilitiaa

current Liabi!i!!.s
(a) Shod lerm borrowings

(C )Olher Cunent liabilities
(d) Shon lerm Provisio

Sub{otal' Cu'Ient llabllities

189 77,000

\1,57O,7',l4
189,477,000

(595,5q))

187,906,283 188,881,464
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3,087 821
12O,1O2
420 000

488,52',1

176.780
345,000

1,010 301
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TOTAL EOUITY AND LIABILITIES 't9 t,534,209 189,891,765
ASSETS

Non{urrent Assets

(b) Goodwill on consolidaiion'
(c ) Non-current invesiments
(d) Deffered tax assets (nel)
(e)
(0 Other non-current assels

Sub.tolal - non-current asaeta

CuEont A$ets
(a) Cunenl lnYestrnents
(b) lnventories
(c ) Trade receivables
(d) Cash and cash equivalents
(e) Shorllerm Loans and advances
(D Other currenl assels

Sub-total - Current a33ets

1 725.155
0

53,058,023
0

120,345,779
10,979,861

1.2A3.719
0

53,055,005
0

121,441,O21
10,983,312

186.763 089

0
0

'1,332,371

4,053,020
0
0

0

0
1,322,541
1,806.095

0
0

5.385,391 3.128.676

TOTAL ASSETS 189.891.755

rrqD

DIRECTOR

3,827,926

186.148 818

191.43,r,209
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INDEPENDENT AUDITOR'S REPORT

To The Members of Amit lnternational Limited

Report on the Standalone Ind AS Financial Statements

I have audited the accompanying standalone lnd AS financial statements of Amit
lnternational Limited ('the Company"), wtiich comprise the Balance Sheet as at 318t
March, 20'18,and the Statement of Profit and Loss (including Other Comprehensive
lncome), the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Standalone Ind AS Financial
Statements

The Company's Board of Direclors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ('the Acf) with respect to the preparation of
these standalone lnd AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the lndian Accounting Standards
(lnd AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing aird d..,,tecting frauds and other inegularities; selectjon
and application of appropriate a<;counting policies; making jirdgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating efiectively for ensuring the
accuracy and completeness of the accounting records, relevant to the'preparation
and presentation of the standalone lnd AS financial statements that give a fue and
fair view and are free from material misstatement, whether due to fraud or error.
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Auditor's Responsibility

My responsibility is to express an opinion on these standalone lnd AS financial
statements based on our audit.

ln conducting my audit, I have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be includbd in
the audit report under the provisions of the Act and the Rules made thereunder.

I conducted my audit of the standalone lnd AS financial statements in accordance
with the Standards on Auditing specified under Section 143(10) of the Ac{. Those
Standards require that I comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone lnd AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone lnd AS financial statements. The procedures
selected depend on the auditois judgment, including the assessment of the risks of
material misstatement of the standalone lnd AS financial statements, whether due to
fraud or enor. ln making those risk assessments, the auditor considers intemal
financial control relevant to the Company'spreparation of the standalone lnd AS
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of
theaccounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the standalone lnd AS financial statements.

I believe that the audit evidence obtained by me referred to in the Other Matters
paragraph below,is sufficient and appropriate to provide a basis for my qualified
audit opinion on the standalone lnd AS financial statemenb.

Basis for Qualified Opinicn

a) The company has not charged interest to few parties to whom loan is given as
specified in Section 186 of the Companies Act, 2013.

This matter was also qualified in the report of the predecessor audltors on the
standalone financial statements for the year ended 3lstMarch 2017.
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Qualified Opinion

ln my opinion and to the best of my information and according to the explanations
given to me, except for the effects of the matter described in the Basis for Qualified
Opinion paragraph above,the aforesaid standalone lnd AS financial statements give
the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 20'18, and its profit/loss,total
comprehensive income/ loss, its cash flows and the changes in equity for the year
ended on that date.

Other Matters

The comparative financial information of the Company for the year ended 31st March
2017 and the transition date opening balance sheet as at 1st April 2016 prepared in
accordance with lnd AS included in these standalone lnd .AS financial statements
have been audited by the predecessor auditor. The report of the predecessor auditor
on the comparative financial information and the said opening balance sheet dated
30th May, 2017 expressed a modified opinion on those standalone financial
statements, and have been restated to comply with lnd AS. Adjustrnents made to the
previously issued said financial information prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 to comply with lnd AS have been
audited by us.

My opinion on the standalone financial statements and my report on Other Legal and
Regulatory Requirements belowis not qualified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on my audit I report, to the extent
applicable that

a) I have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of my audit.

b) Except for the effects of the matter described in the Basis for Qualified
Opinion paragraph above, in my opinion, proper books of ac@unt as
required by law have been kept by the Company so far as it appears from my
examination of those books.
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c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive lncome, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the relevant books of
account.

d) Except for the effects of the matter described in the Basis for Qualified
Opinion paragraph above, in my opinion, the aforesaid standalone lnd AS
financial statements comply with the lndian Accounting Standards prescribed
under section 133 of the Act.

e) The matter described in the Basis for Qualified Opinion paragraph above,
in my opinion, does not have an adverce effect on the functioning of the
Company.

D On the basis of the Mitten representations received from the directors as on
31st March, 2018 taken on record by the Board of Oirectors, none of the
directors is disqualified as on 31st. March, 2018 from being appointed as a
director in terms of Section 1An(2) of the Act.

g) The qualification relating to the maintenance of accounts and other
matters connected therewith are as stated in the Basis for Qualified
Opinion paragraph above

h) Wth respect to the adequacy of the internal financial controls over financial
reporting of the Company, refer to my separate Report in 'Annexure A".

i) \Mth respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 20'14,
as amended, in our opinion and to the best of our information and according to
the explanations given to us:

The Company does not have any pending litigations which would
impact its financial pos;ticn.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

l There were no amounts which were required to be transfened to the
lnvestor Education and Protection Fund by the Companyl.

2. As required by the Companies (Auditois Report) Order, 2016 ("the Orde/) issued
by the Central Government in terms of Section '143(11l. ot the Act, we give in
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Meaning of lnternal Financial Contlols over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for elternal purposes in accordance with generally accepted accounting principles. A
Company's intemal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transac{ions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assur€nce regarding prevention or timely detec{ion of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, the Company has, in all material respcts, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at 31st March, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of intemal control stated
in the Guidance Note on Audit of lntemal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

ForJ H Bhandari &Co.
Chartered Accountants

(Firm Reg. No. 138960W)

Place : umbai
Oate: 27105t2018 4'zz

Jinal Bhandari
Partner

Membership No: 158795
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"Annexure B" to the lndepender AuditoE'Report
The Annexure refened to in paragraph 1 of our lndepehdent Audito6' Report to the members of
the Company on the shndalone financial statements br the year ended 31 March 2018, I report
that:

0 (a) The company has maintained proper records rhowing full particulars including
quantitative details and situation of fixed assets.

(b) The assets have been physically verified by the management during the year and as
certified by the management, no material discrepancies were noticed on such
verifrcation .

(c) During the year, the company has not disposed off any substantial/major part of
fixed asset.

(ii) The company does not have any inventory as it is a dormant and inactive service
company and hence the reporting requirements contained in clause 4(ii) of the order
regarding inventory are not applicable to the company.

ln my opinion and according to the information and explanations given to me, he
company has not granEd any loans to parties covered in the register maintained
under section 189 of he Cornpanies Act 2013 ('the Act). Accordingly, the provisions of
Clause 3(iii) (a) to (c) of the Order are not applicable to the Company and hence not
commented upon.

(iii)

(iv) ln my opinion and according to the information and explanations given to me, he
company has complied with provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, invesfnents, guarantees and security except that the company
has not charged interest to few parties to whom loan is given and he same is not
detrimental tc the interest of the company.

(v) The Company has not accepted any deposits fiom the public. Further, the directives
issued by the Reserve Bank of lndia and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under,
where applicable in this regard, have been complied with.

(vi) As per the information and explsn?tion given to us, the Central Govemment has not
prescribed the malntenance of cost records under sub-section (l) of section 148 of the

. companies Act 2013.

(vii) (a) According to the information and explanations given to me and on he basis of my
examination of the records of he Company, amounts deducled / accrued in the books of
ac@unt in resp€ct of undispuH shtutory dues including provident fund, incorne tsx,
sales tex, wealth tax, service tax, duty of custcms, value added tiax, cess and other
material stiatutory dues have been regularly deposited during the year by the Company
with he appropriate authorities. As explained to me, the Company did not have any dues
on a@ount of duty of excise, sales hx, duty of customs, service tax or any other
statutory dues outstanding for more than 6 monhs.

(b) According to the information and explanations given to me, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth tax, service
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'Annexure B' a statement on the matters specified in paragraphs 3 and 4 of the
Order.

ForJ H Bhandari &Co.
Chartered Accountants

(Fim Reg. No. l3896OW)

Place :Mumbai
Date:29105/2018 4,L

Jinal Bhandarl
Partner

Membership No: 158795
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Annexure - A to the Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

ln conjunction with my audit of the standalone financial statements of the Company as of and for the
year ended 31d March, 2018, I have audited the intemal financial controls over financial reporting of
Amit lnternational Limited ('the Company") in conjunction with my audit of the standalone financial
statements of the Company for the year ended on that date.

tlanagement's Responsibility for lnternal Financial Gontrols

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the intemal control over financial reporling criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lntemal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lCAl'). These responsibilities include the design, implementation and maintenance of
adequate intemal financial controls that were operating effectively for ensuring the ordedy and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and enors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

My responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the'Guidance Note") issued by the lCAl and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit of
intemal financial controls and both issued by the lCAl. Those Standards and the Guidance Note
require that I comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate intemal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respecls.

My audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. My audit of
internal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of intemal control based on the
assessed risk. The procedures selected depend on the audito/s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my audit opinion on the Company's intemal financial controls system over financial reporting.
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aneafs as at 31 March 2017 lor a period of more than six months hom the date they
became payable.

(viii) The Company does not have any loans or bonowings from any financial instihrtion,
banks, govemment or debenture holders during the year. Accordingly, paragraph 3(viii) of
the Order is not applicable.

(ix) The Company did not raise any money by way of initial public offer or turther public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix)
of the Order is not applicable.

(x) According to the information and explanations given to me, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the coulse of our audit

(xi) According to the information and explanations give to me and based on my examinatlon
of the records of the Company, the Company has not paid/provided for managerial
remuneration. Accordingly, paragraph 3 (xi) of the Order is not applicable.

(xii) ln my opinion and according to the information and explanations given to me, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to me and based on my examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 1ffi of the Act where applicable and detrails of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) According to the infiormation and explanations give to me and based on our examination
of the records of the Company, the Company has not made any preferential allotrnent
during the year which is prejudicial to the interest of the company.

(xv) According to the anfurmation and explanations given to me and based on my examination
of the records ot the Company, the Company has not entered into non{ash transactions
with directors or peGons connected with him. Accordingly, paragraph 3(xv) of the Order
is not apdicable.

(xvi) The Company is not requircd to be registered under section 4&lA of the Reserve Bank of
lndia Acl 1934.

ForJHBhandari&Co.
Chartered Accountants

(Fim Reg. No. 13896{lW)
Place : Mumbai
Date : 2E05/2018

Jinal Bhandari
Partner

Membership No: 158795
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