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BSE Limited
Listing Centre
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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on April 13, 2018 - under Regulation 30 of SEBI
LODR

Ref: Our letter no. RBL / SE / 53 12017-18 dated March 30, 2018

\- This is to inform that the Board of Directors, inter alia, approved the audited financial results
of the Company for the quarter and year ended March 31,2018 as recommended by the
audit committee at their respective meeting(s) held today (April 13, 2018).

The audited financial results of the Company for the quarter and year ended March 31, 2018
is enclosed along with the lndependent Auditor's Report on results*{ssued by M/s. Varma &
Varma, Chartered Accountants, Statutory Auditors. Further, declarâtion in respect of
unmodified opinion on the audited financial results for the year ended March 31, 2018 is
enclosed (Regulation 33).

The financial results will be uploaded on the website of the company at www.raneqroup.com
(Regulation 46).

The efract of the audited financial results will be published in newspapers, i.e., 'Business
Standard' and 'Dinamani' in the format prescribed (Regulation 47).

The meeting of the Board of Directors commenced at 1 1.30 hrs and concluded at t 5:3f 6¡s
(tsr).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBt LODR).

Thanking you.

Yours faithfully

For Rane Brakg Lining Limited
\r./M4/

Vdñkatraman
Secretary

Encl: a/a

Audited financiatresulfs for the quarter & year ended March 31 , 2018
Extract of the audited financialresulfs for Newspaper pubtication.
lndependent Auditot's Report for the quarter & year ended March 31, 2018.
Declaration under Reg 33(3)(d) of SEBILODR.
Eamings release for the quarter & year ended March 31 , 201 L
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Rane Brake Lin¡ng L¡mited
Regd Office: "Ma¡lhr¡", 132 Cathedral Road, Chennai 600 086

vlslt ua at ffi.ranegroup.com
Statement of Aud¡ted Results for the Quartêr and Year endêd March 3'1, 2018

CIN: L6301 1TN2004P1C054948
Rs, Lakl

Farticu lars
Quarter ended F¡nanc¡ål Ftnanctal

Year ended
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017

fAud¡ted) lUnauditedl fAud¡tedl (Audited) lAud¡ted)
1

4

10

11

12

{ovsnue
(a) Revenue from operations (refer note 5)
(b) Other Operating lnæme
(c) Other lncome
Total Revenuê

:xpsnaeôa:
(a) Cost of materials consumed
(b) Changes ¡n ¡nventorles of fnished goods,mrk-in-prcgress and stock-in-trade
(c) Exc¡se duty (refer note 5)
(d) Employee benef¡ts expenses
(e) Finance costs
(f) Deprec¡ation and amortisat¡on expense
(g) Other expènses
Total Exponses

trof¡t (+)rloss (.1 bêfore Exceptional ltems {1-2)
:xcept¡onal ltems (Refer Note 7)
trof¡t (+Y Loss (l bêfore tax (3+41
fax exDense

Cunent Tåx
Tax relating to earl¡èr years
Defened Tax

trof¡t / (Loss' for the per¡od (5-61

Ither Comprehensive lncome (Net of Tax Expenses)
(a) ltems thåt will nol be reclassified subsequently to Prcf¡t or loss

i) Remeasurement of net detined benefit Liability / Asset
ii) lncome tax relaling lo ¡tems that will not be classified to prcf¡t or loss

fotal Comprehens¡ve ¡ncome for the Psriod {7+E}
Compris¡ng prcfit, (logs) and other comprohsnslvê income for the per¡odl

)etaiþ of equ¡ty shars capital
taid-up equity share cåpital (Face Vãlue of Rs. 10/- per Share)
ìeserves exclud¡ng revaluat¡on reserves
:am¡ngs Per Share (EPS) ( of Rs.l0/- each ) (not annualised) (Amount Rs.)
a) Basic
hì nil'rad

14,144.94
20.70

375.33
14,510.97

6,551.57
506.91

1,8't7.74
8.10

768.21
3,632.43

13,284.96
't,256.01

163.56
1,092.45

734.80
96.08

(32e.05)
590.62

6.09

9.31
(3.221

596.71

79't.50

7.46
7^A

12,813.69
13.33
27.00

't2,854.02

6,191.97
(22s.411

1,595.33
I 1.09

545.10
2,769.04

10,887.12
1,966.90

1,956.90

749.28
(1 5.1 4)
(85.7e)

1,318.55
56.1 7

85.91
(2s.741

'1,374.72

791.50

to-oo
IA ÂÂ

14,498.69
20.42

189.63
14,708.74

5,807.07
1'13.27

1,881.56
1,772.60

2.99
498.59

2,691.09
't2,767.17

1,941.67
1 ,471.06

470.51

114.20
(6.73

(75.90
438.94

(4.60

(7.03
2.43

431.34

791.50

ÃßÀ
Ã54

49,531.93
55.64

474.33
50,061.90

23,545.18
10.98

1,341.39
6,534.57

s7.13
2,370.95

10,569.38
44,409.58

5,652.32
r63.56

6,488.76

2,305.91
80.94

(472.81)
3,574.72

45.59

69.72
(24.131

3,620.3 1

791.50
18,030.54

45.1 6
¿Ã lA

53,1 98.93
78.05

446.63
53,723.61

22,675.26
(234.86

6,666.05
6,659.07

77 -59
1,950.35

1 0,1 89.1 6
47,982.62
5,740.99
1,471.06
4,269.93

979.85
(6.73

(196.40
3,193.21

(r 8.39

3,474.82

791.50
15,886.61

44.'t3
L1a

(28.13
9.74

1mr ¡cl

(-/

k



NOIES:
1. Statemsnt of Assets and L¡abilit¡es

Property, Plant and Equipment
Capital Work ¡n Progress
lntangible Assets
Financ¡al Asscts
(i) lnvestments
(ii) Other Financial Assets

Tax assets (Net)

Defened tax assets (Net)

OthefNon-Curênt Assets

lnventories
F¡nanc¡al Assets
(i) Trade Rece¡vables
(¡¡) Cash and cash equivalents
(¡ii) Bank balances other than (¡i) above
(¡v) Other Financial assets

Other Curent Assels

5.00
280.24

21-61

1 1.56

51 1.34
10,1 13.39

21.87
285.98
828.01

1) Non-Cunent liabil¡t¡es
(a) Financ¡al Liabilit¡es

(¡) Otherf¡nanc¡al liabillties
(b) Prov¡s¡ons
(c) Defèred tax liabil¡ties (nêt)
(d) Other non-current liabilities

(a) Financial L¡ab¡l¡ties
(l) Borowings
(ii) Trade Payables

(å) Micro and Small enterprisès
(b) Others

(i¡i) Othêr Financ¡al Lib¡l¡t¡es
(b) Other Current Liab¡l¡tics
(c) Provisions

33.22
295.70
234.98

45.17

598Éft

444.O4
8,O10.24

18.53
1 ,017.1 1 

.

398.71

eñóq

b



The above financ¡al results have been reviewed by the Audit Comm¡ttee and approved by the Board of Dirsctors at their respective meetings held on April 13, 2018.

The company has adopted lndian Account¡ng Standards (lnd AS) fmm April I, 2017 and th¡s financ¡al results have been prepared in amrdanæ with the recognit¡on and
meâsurement principles la¡d down in the said standards. The dâte of tEnsit¡on to lnd AS ¡s April l, 2016.

The Company operates only in one segment, namely, manufacture ând marketing of components for Transportation industry.

Consequentto introduction of Goods and Serv¡ces Tax (GST) w.e.fJuly2017, revenueforthe quarterended December31,2017 and March 31,2018 and forthe period from
1st July, 2017 to 31st March, 2018 is net of GST in compl¡ânce with lnd¡an Accounting Stândard (lnd AS) 18 - "Revenue'. The revenue from operations for the quarter and
year ended March 3l, 201 7 arê ¡nclusive of excise duty, and hence are not comparâble with the revenue from operations for the quarter and year ended March 31, 201 8 to
that extent.

Thôf¡guresforthê quarterended March 31,2018 and March 31,2017 are thê þalancing f¡gures between the audited f¡gures ¡n respectofthe full financial yearand
published unaudited year to date figurès upto the th¡rd quarter of the respective tinancial year. Prev¡ous period figures have beên règrcuped wherever necessary to confom
to curent pariod's prôsentation.

Exceptional item ropresents the amount paid to 1 I employees (107 employees) who have opted for early ret¡rement in terms of a Voluntary Ret¡rement Scheme introduced by
the Company during the year
Reconcilistionof netpmf¡tunderlndianGAAPforthequarterandyeãrendedMârch3l,20lTandequityasat3lstMarch,20'17 withthecorespondingfiguresreported
under lnd AS is fumished below

9. Ouring the year, the Board of Directors had declared an lntêrim Dividènd of Rs. 6.50/- per equ¡ty share on January 29, 2018 and the same was pa¡d on February 19, 2018.
The Board ofD¡rectors have recommended â Final Dividend of Rs.9.00/- perequityshâreforthe yGarended March 31,2018.

1o.Thefinanc¡alresultsforthoquartefandyearendedMarch3l'2ol8arebe¡ngpublishedinthenewspapersasperth6fol*latprescfibedundefRegulation33ofSEBl(Lisng
Obligations and D¡sclosure Requirements) Regulat¡ons, 2015. The f¡nancial results are ava¡lable on the Companys website viz., M.ranegrcup.com and on the website of
stock exchangês viz,, BSE (M.bseindia.com) and NSE (www.nseind¡â.æm).

For Rane Brake L

Chenna¡

(Ga¡n) / Loss on Employee defined benefit plans reclassif¡ed ¡n Other

/ Decrease in provis¡oning of receivables
tax ¡mDâct on þoth the above

of Grant ¡ncome arising frcm EPCG benefit (Net of ¡ncrêãse in

Loss (net) on setuement of ECB Loan

valuation of financ¡al assats and liab¡l¡ties

Prcf¡t under lnd AS {A)

loss on employeè defined benef¡t plans

Comprehensiyê income, net of income tax (Bl

v



Rane Brake Lining Limited
Regd. Office : " MAITHRI ", 1 32, Cathedral Road, Chennai - 600 086

v¡s¡t us at: www.ranegroup.com CIN: L6301 1TN2004PLC054948

ExtractofAuditedF¡nancialResults fortheQuarterandYearendedMarch3l,20lS
Rs. ln Lakhs

S.No Particularsn
Quarter ended

31.03.2018

Quarter ended

31:l2.m17

Quarter ended

3',t.03.2017

Year ended

31.03.2018

Year ended

31.03.2017

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1

2

3

4

q

6

Total income from operations (net)

Net Profit / (Loss) for the period (before Tax and Exceptional ¡tems)

Net Profit / (Loss) for the period before tax (aftèr Exceptional items)

Net Prof¡t / (Loss) for the period aftertax (after Exceptional items)

Total Comprehensive lncome for the period [Comprising Profit / (Loss) for the period
(afier tax) and Other Comprehensive lncome (after tax)

Equity Share Capital

Eamings PI Share (of Rs.10Ê each)

(a) Basic:, /
(b) Diluted:

14,540.97

1,256.01

1,092.45

590.62

596.71

791.50

7.46

7.Æ

12,854.O2

1,966.90

1,966.90

1 ,318.55

1,374.72

791.50

16.66

16.66

14,708.74

1,941.57

470.51

438.94

434.U

791.50

5.55

5.55

50,061.90

5,652.32

5,488.76

3,574.72

3,620.31

791.50

45.16

45-16

53,723.61

5,740.99

4,269.93

3,493.21

3,474.82

791.50

44.13

44.13

Note:
I . The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the Stock Exchange
websites viz., www.bseind¡a.com and n¡ww.nseindia.com and the Company's webs¡te www.ranegroup.òom.

2. The audited financial results have been recommended by the Audit committee and approved by the Board of Directors at their respective meetings held on
April 13, 2018.

3. The company has adopted lndian Account¡ng Standards (lnd AS) from April 1 ,2017 and this financial results have been prepared in accordance wiþ the recognition
and measurement principles laid down in the said stãndards. The date of trans¡tion to lnd AS is April 1, 2016.

4. Consequent to introduct¡on of Goods and Services Tax (GST) w.e.f July 201 7, revenue for the quarter ended December 31, 20'17 and quarter and year ended
March 31 , 2018 is presented net of GST in compliance with lndian Accounting Standard (lnd AS) 1 I - "Revenue". The revenue from operations for the quarter ended
March 31 , 2017 , and year ended March 31 , 2A17 arc inclusive of excise duty, and hence are not comparable with the revenue from operations for the quarter and
yearended March 31, 2018 to that extent.

5. The Board of Directors have recomm€nded a Final Dividend of Rs. 9.00/- per equity share for the year ended March 31, 2018.

April 13, 2018
Ctennai

For Rane Brake Li-ning Limitec

w
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" Sreela Terrøce"

Leael-4, Unit-D, 105, First Møin Road

GøndhiNøgør, Adyør
Chennøi - 600 020

P¡; +9L 44 2445 2239, 2442 3496

E-møil : chennqi@ts armøøndu ørma, com

ïo
Board of Directors
F.ane Brake Lining Ltd.

L. We have audited the accompanying Statement of Standalone Financial Results of M/s

Rane Brake Lining Ltd. ("ihe óompany") for the year ended 31't March, 2018("The

Statement"), being-submitted by the company pursuant to the requirement of Regulation

33 of the SÊnt pìsUng Obligations and Disclosure Requirements) Regulations, 2015, as

modified by circular No. cIR/cFD/FAC/62/201.6 dated J:u'Jy 5,201.6.

Z, tnis Statement, which is the responsibility of the company's management and-approved

by the Board of Directors, have t""tt pt"pured on the,basis of the related Standalone Ind

eS finur,cial statements which has been prepared in acco$ance with the Indian' 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read

with relevãnt rules issuåd thereunder (Ind AS) and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on the Statement based on

our audit of such Standalone Ind AS financial statements'

3. We conducted our audit in accordance with the standards on auditing issued by the

Institute of Chartered Accountants of India. Those standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the Statement are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the auditor's

judgmen! including the assessment of the risks of material misstatement of the

statãmen¡ whether áue to fraud or error. In making those risk assessments, the auditor
, considers internal financial control relevant to the Company's preparation of the

Statement that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness

o? ìh" u".orrnting policies used and the reasonableness of the accounting estimates made

by the Company;s Directors, as well as evaluating the overall presentation of the

Stdtement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
' provide a basis for our audit opinion on the standalone financial statements'
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Place: Chennai
Datd : 13thApril,2018

4. In our opinion and to the best of our information and according to the explanations given

to us, the Statement

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular

No. CIR/CFD /F AC/ 62/ 201'6 dated July 5' 20L6.

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India, of the net profit
and Total Comprehensive Income and other financial information for the year ended

31'tMarclu 2018.

Attention is invited to the following:

i. As stated in Note No. 6, the Statement includes results for the quarter ended

3L'tMarch 2018 which is the balancing figure between audited figures in respect of the

full financial year and published unaudited year to date figures upto the third quarter

of the current financial year which were subject to limited rev;iew by us.

ii. The comparative financial information of the company for the year ended 31't March,

2017 included in the Statement are based on the previously issued statutory financial

statements prepared in accordance with the Companies (Accounting Standards) Rules,

2006, audited by us and have been restated to comply with Ind AS. Adjustments to

the said compaiative financial information for the differences in Accounting Principles

adopted by th" Company on transition to the Ind AS have been audited by us.

Our opinion is not modified in respect of the above matters.

" Sreelø Terrøce"
Leael- , Unit-D,1"05, First Møin Roød

GøndhiNøgør, Adyar
Chennai - 600 020
Ph: +91- 44 2445 2239, 2442 3496
E-mail : chennøi@aarmaønduarma. com

Partner
M.No.25854

5.

For Varma & V

nna Varma



Registered Office;
" Maithri "
132, Cathedral Road.
Chennai 600 086.

Tel : 91 ¡14 28112472
Fax :91 4l-281124l;9
URL: wwwranegroup.com

lndia.
CIN : L63011 TN2004P1C054948

Rane Brake Lining Limited

April 13,2018

To,

BSE Limited
National Stock Exchange of India Ltd.

Dear Sir/Madam,

Sub: Declaration under Regulation 33 SEBI LODR

We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMDi56/2016 dated
ltfiay 27,2016, the Statutory Auditors of the company, M/s. Varma & Varma, Chartered
Accountants, have issued an unmodified audit report on Financial Results of the company for
the financial year ended March 31, 2018.

Kindly take this declaration on record.

Thanking you.

Yours faithfully

For Rane Brake Lining Limited

^,^t*.'Vice President

"MAlTl"1Rl"

CA'l"HEORAL



Chennai, India, April 13, 20{8 - Rane Brake Lining Limited (NSE: RBL; BSE

Code:532987), a leading manufacturer of Brake Linings, Clutch Facings and

Disc Pads tÒday announced financial performance for the financial year (FY18)

ended March 31"t,2018

FY18 Perfomance

. Total Net Revenue was {487.2 Crore for FY18 as compared to (470.6
' Crore in the FY17, an increase o1 3.5o/o

. EB1TDA stood at {80.6 Crore as compared 1o777.7 Crore during FY17,

an increase of 3.8%

. EBITDA Margin remained unchanged al 16.50/o for FY1 I

. Net profit (PAT) stood at {35.7 Crore for FY18 as compared to {34.9 Crore

in FY17. an increase of 2.3o/o

Gorporate Action
. A final dividend of tg/- per equity share has been recommended by the

Board of Direc{ors on the paid-up capital of 79,14,980 of {10/- each. The

total dividend for the year ending March 31, 2018 is <15.50/- per equity

share including an interim dividend of {6.50/- per equity share declared on

January 29,20'18 and paid on February 19,2018.

Operating Highlights

' The Company's overall OE sales registered a growth ol 60/o mainly

supported by strong demand from passenger vehicles and two-wheeler

segment

. Ree¡rded flat growth in the lndian aftermarket business. This was primarily

driven by lower sales in Q1 as dealers lowered stockings owing to

implementation of GST

. Lower offtake from international aftermarket customers resulted in 970

decline in the exports

. Favorable commodity prices, foreign exchange movement and higher cost

savings realization helped to sustain lower material cost

. Continued to realize savings on employee costs and power cost through

strategic initiatives undertaken in FY17.

MANAGEMENT COMMENÏ

"RBt registered'a dece¡nt ftnancial pertormance in FY18 on the btack of strcng

demand from'tndian OEMs in passenger vehicle and two wheeler segment.

There was aberration in Q1 from Aftermarket segment which was offset in the

subsequent quarterc. We were able to sustain the profitabllity with the support

of favourable commodity prices and operational peúormance. While we see

¡obust demand continuing this year, sharp increase in commodity pnbes ,s a

challenge.' - L. Ganesh, Chairman, Rane Group

BUSINESS I-I¡GHLIGHTS

F¡NANC IAL PE RFORÍI¡IANC E

Total Net Revenue* 487.2 410.6 3.5olo

EBITDA 80.6 77.7 3.8Yo

EBITDA Marg¡ns 16.5% 16.50/o 3 bps

' PAT 3S.7 34.9 2.3o/o
*Rerere exchÆs exc¡æ dW vtherew appl¡æble

(ln ? Cþ8, unþæ othe&iæ mentiüed)

BUSTNESS SPLTT (FY18)

BY MÁRKET {%}

BY VEHICLE SEGMENT (%)

t-tr 2 ,*lr*, s

M&HCV. 35

lnü OEM, 5

RANE BRAKE LINING LIIVITED IWWW..BANg"GR.O\TP,OOI\¡ I FY2O18 EARNINGS RELEASE IPAGE 1 OF 2



PROFIT AND LOSS ACCOUNT

lncome from Operations

Other Operating lncome

Other lncome

Total Revenue

Expenses

-Cost of Material Consumed

-Changes in lnventories

-Excise Duty

-Employee Benefit Expense

-Finance Costs

-Depreciation & Amortization

-Other Expenditure

Total Expenses

PBT before Exceptional items

Exceptional ltem

PBT

Tax Expense

PAT

KEY BAI.ANCE SI.IEET ITEMS

49s.3 532.0

0.6 '0.8

4.7 4.5

500.6 537.2

-.7olo

'29olo

60/o

-7olo

235.5 226.8 4o/o

0.1 -2.3 105o/o

13.4 66.7 -80%

65.3 66.6 -2o/o

0.4 0.8 -52o/o

23.7 19.5 22o/o

105.7 101.9 4o/o

M4.1 479.8 -7%

56.5 57.4 -2%

-1.6 -14.7

54.9 42.7 29%

1 9.1 7 .8 1460/o

35.7 34.9 2o/o

i*$WÉ#ti@lü,'æq F'. . :

-PP&E

-Financial Asseß

Current assets

- lnventories

-Trade receivables

-Cash & cash equivalents

Total Assets

136.3 -4.9

120.7 -11.1

13.7 -1.6

141.4 38.0

35.s 0.s

100.3 20.6

1.2 8.3

277.7 33.1

l3'1.6

109.6

12.2

179.5

36.0

120.8

9.s

310.9

Shareholders Fund

Non-current liabilities

-Long-term borrowings

Current liabilities

-Short-term borrowings

-Trade payables :

tota¡,f'laU¡iit¡æ ' '

Total Equity and Liabilities

188.2

3.1

119.6

0.1

106.2

122.7

310.9

166.8

6.1

104.9

6.0

84.5

f 11.0

277.7

21.4

-3.0

14.7

-5.9

21.7

'11,7

33.f

(ln 7 Crore, unress off,e/wrbe mentioned. The sum of the sub-segment amounts may not equalthe total amtttrnts due to rounding off)

ABOUT RANË BRAKE I-INING LIMITED ABOUT RANE GRCIUP

Established in 1964, Rane Brake Lining Limited (RBL) is part of the
Rane Group of Companies, a leading auto component group based out
of Chennai. RBL manufactures frict¡on mater¡al products such as Brake
linings, Disc pads, Glutch facings, Clutch buttons, Brake Shoes and
Railway brake blocks. RBL is market leader in lndia and global player
in friction material. lt has technical collaboration with Nisshinbo Brakes
lnc., Japan for know-how in brake linings, disc pads & clutch facings.
RBL products have application in every segment of automob¡le
industry such as PV, CV and 2W3W.

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspens¡on systems, Friction
materials, Valve train components, Occupant safety systeins, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and stationery
Engines.

II YOU HAVE ANY QUESTIONS OR RËQUIRË FURTHER INFORMATION,
PLEASE FEEL FREE TO CONTACT: lN-VEST0RIERVICES@RANEGROUP,CoM 0R DPINGLE(oCHRlsTEllSENlR.coM

Cel1ainslabnqß¡nlh¡sdowenttlìatarndhistqicalfacßarlÙwardfk¡n9sfatemo¡ts'suc,føward.l@kjngsblqnqßæsubjæ
nanyoiwkctÙsthatæU/dca6eæfa,êUllstod¡lqnateiaIlytwflæconffplatedbytßrlNantldwidJook¡ngstatenenß.ThêcMrw¡llNtb
publ¡cly update thæe lwatd-l@k¡ng staønenb þ reflæt subsêguert eytrts or airuflstarces

.r$åö:'
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