TSIL/SE/2019-20/11

April 18, 2019
The Secretary, Listing Department The Manager — Listing Department
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers “Exchange Plaza”, 5th Floor, Plot No. C/1,
Dalal Street G Block, Bandra-Kurla Complex, Bandra
Mumbai 400 001 (East), Mumbai 400 051
Scrip Code: 513010 Symbol: TATASPONGE

Dear Sir/ Madam,

Sub: Outcome of the meeting of the Board of Directors of Tata Sponge Iron Limited
(“Company”) held on April 18, 2019

The Board of Directors at its meeting held today, i.e. April 18, 2019, inter-alia, transacted the
following business:

1.

Financial Results and Dividend:

a) Approved the Audited Standalone and Consolidated Financial Results of the
Company, for the quarter ended March 31, 2019.

b) Approved the Audited Standalone and Consolidated Financial Results of the
Company, for the year ended March 31, 2019.

c) Recommended a dividend of Rs. 12.50 per Equity Share of Rs. 10/- each to the
shareholders for the financial year ended March 31, 2019.

Messrs. Price Waterhouse & Co. Chartered Accountants LLP, the Statutory Auditors of the
Company have issued auditors' reports with unmodified opinion on the financial statements.
The said results along with the Auditor's Report thereon are enclosed herewith.

2

a)

Annual General Meeting and Book Closure:

The 36™ Annual General Meeting of the Members of the Company will be held on
Monday, July 15, 2019, at "Lake View Officers' Recreation Centre", TSIL Township,
Joda, Dist- Keonjhar, Odisha- 758 034.

The Register of Members and Share Transfer Books of the Company will be closed
from Monday, July 08, 2019 to Monday, July 15, 2019 (both days inclusive) for the
purpose of Annual General Meeting and payment of dividend.

The dividend, if approved by the shareholders at the Annual General Meeting, will be
paid on and from Wednesday, July 17, 2019.

Approved the change in name of the Company from “Tata Sponge Iron Limited” to “Tata
Steel Long Products Limited” or such other name, as may be approved by the Registrar
of Companies, subject to the approval of the members of the Company and other
regulatory authorities, as may be applicable and consequent amendment in name
clause of Memorandum of Association.
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4. Approved the shifting of the Registered Office of the Company from the State of Odisha
to the State of West Bengal, subject to the approval of the members of the Company
and other regulatory authorities, as may be applicable and consequent amendment in
the Registered Office clause of the Memorandum of Association.

The Board Meeting commenced at 10:30 a.m. and concluded at 03:00 p.m.

A copy of the said results together with the Auditors' Report is enclosed herewith. These are
also being made available on the website of the Company at www.tatasponge.com.

This is for your information and record.
Thanking you,

Yours faithfully,

For Tata Sponge Iron Limited

n=

Sanjay Kasture
Chief Risk & Compliance Officer
and Company Secretary

Encl. as above

Tata Sponge Iron Limited
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CIN No.L271020R1982PLC001091




Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

Tata Sponge Iron Limited

Regd. Office: Joda, Post — Joda
Dist. — Keonjhar, Odisha — 758034

Independent Auditor’s Report on the Statement of standalone financial results

1.  We have audited the accompanying Statement containing the annual audited standalone financial
results of Tata Sponge Iron Limited (the “Company”) for the year ended March 31, 2019 together
with the notes thereon (hereinafter referred to as the “Statement”), which we have signed under
reference to this report.

2. Management is responsible for the preparation of the accompanying Statement. The Management
is also responsible for the preparation of the annual statutory financial statements in accordance
with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (the
“accounting principles generally accepted in India”), basis which the above Statement containing
the annual audited standalone financial results has been prepared. The responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation of the
Statement that is free from material misstatement, whether due to fraud or error.

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the
entity’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by Management,
as well as evaluating the overall presentation of the Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

6. In our opinion and to the best of our information and according to the explanations given to us:
(i) the Statement, together with the notes thereon are presented in the format prescribed under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

(ii) the Annual audited standalone financial results for the year ended March 31, 2019 as set out
in the Statement gives a true and fair view of the total comprehensive income (comprising of
profit and other comprehensive income), and other financial information of the Company for
the year ended March 31, 2019 in accordance with the accounting principles generally
accepted in India.

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground Floor; A" Wing; -SectorV
Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partner_ship with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is
304026E/E-300009 (ICAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

We draw your attention to Note 6 of the Statement regarding the figures for the quarter ended
March 31, 2019, which are the balancing figures between audited figures in respect of the full
financial year and the published audited year-to-date figures upto the third quarter of the current
financial year. Our opinion is not qualified in respect of this matter.

The Statement dealt with by this report has been prepared for the express purpose of filing with
Stock Exchanges. This Statement is based on and should be read with the audited financial
statements of the Company for the year ended March 31, 2019 on which we issued an unmodified
audit opinion vide our report dated April 18, 2019.

This report is addressed to the Board of Directors of the Company and has been prepared for and
only for the purposes set out in paragraph 8 above. This report should not be otherwise used by
any other party for any other purpose.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration No. 304026E/E-300009
Chartered Accountants

m

Pinaki Chowdhury
Place: Kolkata Partner
Date: April 18, 2019 Membership No. 057572



TATASPONGE IRON LIMIITED
Regd, Office : Joda , Post- Joda
Dlat.- Keonfhar, Odisha, Pin Code 758 034

CIN ¢ Lari020R1982PLCo01001

PART [: STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2019

i {Rs. In Lacs)|
Particulars 4 Manths Precesling A Corresponding 3 Yoar ended Previcus year ended
ended months anded moriths ended in
34032015 EIREETIT the previous year 31.03.2014 31.03.20t0
FL03.2018
“{Audited) [Andited) TAudited) (Audited) TAndited)
1 Revenuse from aperations B5407 2,083 24,350 96,205 Hi,6i65
i Other income 1,496 1,596 L1606 5067 4300
m Total income (I+11) 26,903 27,679 28,56 104,972 5,006
v Exponses:
Cast of materials conaumed 18,794 19,204 14,405 70,869 so.058
Changes [ isventncies of Sished goods 448 305 221 14 [T
Excise dity on sole of goods - - E. . LEgH
Emplayos benefits expensc 1,187 1,333 L1130 ~ 4,486 4,80
Finanoe costs a0 211 a3 o= 3=5
Depreciation and amartisation expense 291 291 297 1,158 g0
Other pxpenses 25350 2,316 %4 9,366 )
Total expensex (TV) 23,300 23,550 18,519 85,195 54,947
v Profit before tax (L1 - [V} 3.603 4,129 6,997 18,77y 2,019
Vi Tax oxpenses:
(1) Current tax 1,193 1,518 2378 6,575 *099
(2) Deferred tax chiarge / {eredit) {a27) (A} 19 {232) {168}
Total tax expense (Vi) 1,166 1449 2,327 6,343 6,933
Vil Profit for the peviod /year (V-V} 2,437 2,680 4,570 12434 14,086
VLT Other comprehensdve income
(AX() Ttems that will not be reclussifiod to profit or loss
(a) Herreasurernents galas ¢ (losses) of the dofined benedit
plans 107 {164} a0y (10} (e
::u : ing to above 't;; S (a8) 57 {rod 3 (59}
(e Chados / Qeases) on changes (o fnie value of FYOCT eyulty
natzuments e . i 1248
| (d) [g'%e 14 relating ta ahove ites 2 - (257} "
Total other comprebenaive ineame (VIIL) o (107) 133 984 ™
Total comprehensive income for the perlod /
year (VII+ VI
X {Comprising pml‘!t ardl other eomprehensive Income fiw 2,614 2,573 4803 13,418 14,197
the perfod | year)
Paldd up equity share caplial (Face value | Ra, 10 per
X ahurre 1,540 1540 1540 1,540 1,840
b Other equlty 106,807 QT
X Earnings per share ¢
[t} Basic (in fs) 158 17.40 20.33 B0.73 .47
i {21 Diluted {in Bs ) 15.R2 1740 50.3 80,73 9147
Hee srcanipanying notes o e Samlalong Rrsictal results :
e ——
G0 Charlerg, ~ /
ALPIN ARG iy \\
Cﬁtmemo A Ents :{; |
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TATA SPONGE IRON LIMITTED
Regd. Office : Jodn , Post- Joda

CIN : Lamio20R198z PLCo01091

IHst.- Keonjhar, Odisha, Pin Code 738 034

PART 11: SIANDALONE SEGMENT INFORMATION

. {R3. in Lacy)|
g Months Preveding 3 Correspaading 3 Yeur ended Pravioag vear ended
ended months ended  moarths ended in
Particulnrs ALeg.0g RIBPR TG e previous yesr JLOZ. 2019 RARELRCL
BLOZ201K
(Audited) TAudlied) TAudited) [Andited) TAndited)
| Segment revenue :
| __Sponge iron 23,980 24,797 22,064 93,873 76,123
Poweai' 1,864 1,702 1,798 70085 7,243
Total 25,849 26,400 24,762 100,878 83,366 |
Lesw: Intersegment sales (442) {416} (1] 0, {1,701)|
Total lucome from upermtions 25407 36,083 | 24,350 99,205 B, 665
Segment resulls
Sponge iron 1,577 5,513 4,286 9,428 13,471
Power To9 1,274 1672 4,521 4,751
Unaltocated § / (exnpendinire) 1,347 LERS 1,078 B.530 e nd
Frofit befure finance costs and tax 3.633 4,340 T30 19,079 21,344
Lets: Finames cosis 30 214 33 304 425
Profit befure tax 3,603 4,129 £,697 18,777 ©1,019
Less | Tox exp 1,166 1,449 2447 6,343 6,929
Profit for the period [ year 2,437 2,680 4,670 1434 14,088
Cher eomprebensive income 77 (o7} 133 984 31
Total comprehensive incomse for the period [ year 2,614 2,574 4,805 13,418 14,597
As at As at Asat
Purtlculirs 41.03.2019 qu12.2008 41.03.20m8
(Andited) {Audined) (Audised}
Segment assets o
Sponge iron 66,012 N T ] A 5TR
Prwer 4.262 4,220 4,373
Unallocated 62,154 77,430 72,279
R 534,951 181424
Segment linbilities ; '
Sponge iron 13932 19,411 12,766
Pawes 6oy 714 T
Tnalloeatesd B 9540 0,003 ki
24,081 26,217 22,781




TATA SPONGE THON LIMIITED
Rogd, Office : Joda | Post- Joda
Bist.- Keonjhar, Odisha, Pin Code 758 034
CIN: La',-mzomqaaﬂmomot

As at Agat
31 March, 2019 31 March, 2016
b (Anditedd] ited}
Asscts
(1) Non-current assets
{8} Property, plant aad equipment 21,973 14,667
) Cagpital work-in-progress 739 i
{1} Tnteaagilie ussets 59 233
{el} Financial agsets
1) Investments 12,268 Ta7H
(L) Loans i i
(#i) Other finuncial asscis 87 Baid
(el Non cutrent tax asseds (net} 974 2813
(£} Other non-current axsets 17479
Tatal non-currant assets 62,927 49,480
{&) Current assets
(a) Tnventories i1.5a8 §.400
(b} Finarcial assets
(1) foveatments 12,000 12,685
(1) Trade reveivalles 7846 5,481
{11} Cash and cash eguivalents 16,319 11,24
{iv] Cther Bank balances 18,420 AL
(v} Loans =27 252
(vi} Cther financial ansets 1,204 G4
fe} Other eurrent ssels 1971, t
Total current asects 3
Tertal pasets 12428 120,44
Eauity atid liabilities
(1) Equlty
{n) Bauity share canital 1,540 1,340
[b) Cther sty 106,807 97405
Totul equity 108,347 o8 643
(2) Liabilities
Non-current Habilities
{a} Provisions 1100 1,168
(b} Daforred tas liabilitias {net) 1
Tutal non-current labilities Aoar 2,96
Current Habilities
(1) Financial linbilities
(1) Trmihe puvshles
{ A total outstanding dues of mices enterprises and small enterprises w7 176
{8 ttad ouststangling dues of erediiors other than miceo enterveises and small enterorises b8 BEL4
(i) Cther financial Habitities 4an 443
(b} Oither eurrent Halilitios 2048 PRCEY
(e} Provisions 54597 GG
(A} Cuerent tax labilities (net) 5390
Total cvrrent Habilities 21,970 198
Total Habliities ] 22781
Totslequity audHabllitles , 1aR.4a8 130424,

z""m
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TATASFONGE TRON LIMIITED
Regd. Office : Joda , Post-Joda
Diist.- Keonjhar, Odisha, Pln Code 758 034
CIN ¢ LamiozORi982PL.Co01091

s
H

1) The above results have hoen reviewsd By the Audit Comamittes snd spproved by the Board of Diroctors st s meeting held an 18 April, ao1g.

{2) The Company is eagaged ty production of spongs lron ansd geaeeation of pawer from waste hea. Information reported to the chief eperating decision masker (CODM) for the
prposes of resaurce alloestion and assessmant of sepment performance focuses on anefactare of spange tron and generation of pewer, und accendingly sponge iron and
genezation of pawer are the reportable sperating segments for standalone resul®s ln aceordance with 1nd AS 108,

[3) Pursuant to the Busipess Transfer Agreement (BTAY) entered indo between Tata Steel Limited (Company's holdisg company) asd Ushe Martin Limsited (UBLY on
Beptember 22, 2008, its subsequent aovation in lavour of the Cormpany and approval by the Conspany’a Jﬁlmhnldr.m. the sequlsition af steel bukiness of UML has been
eamplatad on Apelt 9, 2000 { Acquisition date) inter-alla with payment of cash consideration of Re. 346,863.36 lacs (after adjustments for negative wrking cagital and hold
backs of Ha, 64,000.00 lecs pending transfer of svme of the 2ssets including mines and cevtain land parcels) and conypll with ather relevant conditions peecedents
spedified in the BTA by respective parties, TSIL will ge back Rs.1456.53 lacs for steel business BGa, The acquisition weuld help the Company to diveraify bevond spange
iron hoeiness and enter intn eteal Business with a frews on specialty long produsts porsolie,

The sequisition date being subsequant to (he halance sheet date, no sdjustmerts have beea made in the Mandalone financial statements Em the vear ended Murch 3L, 2019
The Company inter-alia is in the process of determining the fair values of acquired assets and Habilities and accordingly the inftial g for the busi
is not complete and thesefore, no further disclosures are applicable.

{4)  {n) In the mosth of November 2o, Ministty of Coal ("MoC”) isseed natices o the Carapary for in ion of hank goarsntee of Re. 3,250 lacs submitted towards
performanee uf conditions for allocation of eoal block agalost which the Company bad fled o writ potition in the Hoa'ble High Cowrt of Delbi, which dirested the
Company to keep the bank guarantee valld Gl 30 November, 2015 by which date the Mo was directed to take decision. The bank guarantee expired sfler 30
Novemnber 2015 and had nat hean renewed, sinee no comminicaginn had been received from Mol Subsequently, Mol fisurd 8 notice dated 28 Decembes, 2015,
atating that the bank guarantee be invoked and the af id bed ited. O ' 10 Moy notice, the Company has moved to the Hoa'ble High Court
o Dethi, whiere the ialler s pending adjodication. The Campany hnbeen advised and has obtained a legal opinjon that as the origingl allocating of coal block has
wen declared legal and cancelled by the Honble Supreme Court, the bank guaranies persining to such allocation {which is non-est and vaid ab Initio) shalt
consequently be desmued b e invalid and vold ab initio, Pending finalisation of the mater, the amount cont o e dinclosed as a conti liabllity,

(h) ) Duting pendency of the aforesaid matters in Honle High Court of Delhi, the Hon'lde Supreme Caurt of India vide its acder dated 24 Saptercber, 2014 had
cancelled aliveation of 214 coal blocks including the Radhshapar (Esst) Coal Block which was allotted to the Company an 7 Fehruary, 2006, The amount
incurred on the Radhikapur (ast) Coal Block upte 31 March, 2019 aggregates tu Rs. 18,040.96 lacs (3t March, 2068: Re 18,040.96 lacs),

{1} Parswant o the fudgawnt of Honble Supreme Court of Tndia, the Government of fndis bad promuligated Coal Mines (Special Provision) Rules, 2014 {"Rales")
fer allaeation of the coal mines terough auction ard matiers related thereto, In terms of the sid Ritdes, the successful bidder will be salled upon to pay ot
prioe allocattee the expenses inenrred by the prior allocattes Wwwards land and mine infrastructare. Pussuant to the judgement dated o March 2017 of the
Hon'ble High Conrt af Dedbi in WP (e} g7a/2005, the directives of Mol vide it letter dated 1 Fehruary, 2008 and as per detalls peeseribes by Nomloted
Autherity e Company has furnished the requirsd st taf exp aivid other details in the preseribed format on 2a February, 2018, Relying on the
legal pesition and legal oplnioa abtained by the Campany in respect of the recoverability of the mmount, ne provision is considered necessury,

(5) The Board OF Directors, in its meetlng beld an 18 April, 2019, has proposed a Anal dividend of Re 12 50 per equity share for the finansial vear endest 31 March, g9,

{6 The reaults fos the quarter ended 31 Mazch, 2016 is lhe hdmdng flgures between the audited figures in respect of the year ended 31 Murch, 2019 and the audited puldlished
financlal results foe the nine he ended 31 @018

(7} Effective Aprif 1. 2018, the Company has spplied Ind AS 115 - Revenue from Contracts with Customers, walng the retrospective effect meshed. The sdeption of Tnd A8 g
dicd mad have aoy sign fears impast on the averall results of the Company.

For and on behal! of the Boand of [rectars

Mansging Mredtor
Mumbal, 18 April, 2oy




TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post-Joda

Dist.- Keonjhar, Odisha, Pin Code 758 034

CIN ;: L271020R1982PLC001091

PART I: STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 201

(Rs. in Lacs)
Particulars 3 Months Preceding 3 Corresponding 3 Year ended Previous year ended
ended months ended months ended in
31.03.2019 31.12.2018 the previous ycar 31.03.2019 31.03.2018
31.03.2018
(Audited) (Audited) (Audited) (Audited) (Audited)
I Revenue from operations 25,407 26,083 24,350 99,205 81,665
I Other income 1,496 1,596 1,166 5,767 4,301
111 Total income (I+II) 26,903 27,679 25,516 104,972 85,966
v Expenses:
Cost of materials consumed 18,794 19,204 14,405 70,869 50,058
Changes in inventories of finished goods 448 305 221 14 (473)
Excise duty on sale of goods - - - - 1,648
Employce benefits expense 1,187 1,223 1,130 4,486 4,180
Finance costs 30 211 33 302 325
Depreciation and amortisation expense 201 201 297 1,158 1,230
Other expenses 2,550 2,316 2,433 9,366 7,979
Total expenses (IV) 23,300 23,550 18,519 86,195 64,947
\% Profit before tax (111 - IV) 3,603 4,129 6,997 18,777 21,019
Vi Tax expenses:
(1) Current tax 1,193 1,518 2,278 6,575 7,099
(2) ‘Deferred tax charge / (credit) (27) (69) 49 (232) (166)
Total tax cxpense (VI) 1,166 1,449 2,327 6,343 6,933
Vil Profit for the period /year (V-VI) 2,437 2,680 4,670 12,434 14,086
VIII Other comprehensive income
(A) (1) Items that will not be reclassified to profit or loss
(a) Remeasurements gains / (losses) of the defined benefit
plans 107 (164) 203 (10) 170
(b) _Income tax relating to above items (a8) 57 (70) 3 (59)
(c) Gains / (losses) on changes in fair value of FVOCI equity
instruments 40 3 " 1,248
d) Income tax relating to above items (32) - - (257) -
Total other ¥ ), ive i (Vlll) 177 (107) 133 984 111
Total comprehensive income for the period /
year (VII + VIII)
IX (Comprising profit and other comprehensive income for 2,614 2,573 4,803 13,418 14,197
the period / year)
Paid up equity share capital (Face value : Rs. 10 per
X share) 1,540 1,540 1,540 1,540 1,540
X1 Other equity 106,807 97,103
XII Earnings per share :
(1) Basic (in Rs.) 15.82 17.40 30.33 80.73 91,47
(2) Diluted (in Rs.) 15.82 17.40 30.33 80.73 91.47
See accompanying notes Lo the Standalone financial results




TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda

Dist.- Keonjhar, Odisha, Pin Code 758 034

CIN : L271020R1982PLC001091

PART 11: STANDALONE SEGMENT INFORMATION

(Rs. in Lacs)
3 Months Preceding 3 Corresponding 3 Year ended Previous year ended
ended months ended |months ended in
Particulars 31.03.2019 31122018  |the previous year 31.03.2019 31.03.2018
31.03.2018
(Audited) (Audited) (Audited) (Aundited) (Audited)
Segment revenue :
Sponge iron 23,980 24,797 22,064 93,873 76,123
Power 1,869 1,702 1,798 7,005 7,243
Total 25,849 26,499 24,762 100,878 83,366
Less: Intersegment sales (442) (416) (412) (1,673) (1,701)
Total I from operations 25,407 26,083 24,350 99,205 81,665
Segment results
Sponge iron 1,577 1,513 4,286 9,428 12,471
Power 709 1,274 1,672 4,121 4,751
Unallocated income/ (expenditure) 1,347 1,553 1,072 5,530 4,122
Profit before finance costs and tax 3,633 4,340 7,030 19,079 21,344
Less: Finance costs 30 211 33 302 325
Profit before tax 3,603 4,129 6,997 18,777 21,019
Less : Tax exp 1,166 1,449 2,327 6,343 6,933
Profit for the period / year 2,437 2,680 4,670 12,434 14,086
Other comprehensive income 177 (107) 133 984 111
Total comprehensive income for the period / year 2,614 2,573 4,803 13,418 14,197
As at As at Asat
Particulars 31.03.2019 31.12.2018 31.03.2018
(Audited) (Audited) (Audited)
Segment assets :
Sponge iron 66,012 53,293 44,572
Power 4,262 4,229 4,573
Unalioeated 62,154 77,429 72,279
132,428 134,951 121,424
Segment liabilities :
Sponge iron 13,932 19,411 12,766
Power 603 714 711
Unallocated 9,546 9,092 0,304
24,081 29,217 22,781

* Kolkata X

Aea
) .\Lo({’
;ank‘;, =)
W /2 )/
AN/
6E/E-D 5\\:4/,

-




TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

P. : AUDITED STANDALONE STA’ OF
As at Asat
31 March, 2019 31 March, 2018
’ _(Audited) (Audited)|
Assets
(1) Non-current assets
(a) Property, plant and equipment 21,973 14,667
(b) Capital work-in-progress 739 582
(c) Intangible assels 59 233
(d) Financial assets
(i) Investments 12,262 7,278
(ii) Loans 11 15
(iii) Other financial asscts 87 6,413
(e) Non current tax assets (net) 2,974 2,813
(f) Other non-current assets 24,822 17,479
‘Total non-current assets 62,927 49,480
(2) Current assets
(a) Inventories 11,528 8,400
(b) Financial assets
(i) Investments 12,096 12,685
(ii) Trade receivables 7,846 5,881
(iii) Cash and cash equivalents 16,319 11,249
(iv) Other Bank balances 18,420 30,011
(v) Loans 227 252
(vi) Other financial assets 1,204 929
(c) Other current assets 1,771 1,628 |
Total current assets 69.501 71,944
Total assets 132,428 121,424
Equity and liabilities
(1) Equity
(a) Equity share capital 1,540 1,540
(b) Other equity 106,807 97,103
Total equity 108,347 98,643
(2) Liabilities
Non-current liabilities
(a) Provisions 1,190 1,169
(b) Deferred tax liabilities (net) 1,821 1,798
Total non-current liabilities 3,011 2,967
Current liabilities
(a) Financial liabilities
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 107 176
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 7,403 6514
(i) Other financial liabilities a25 423
(b) Other current liabilities 2,248 2,166
(c) Provisions 5497 5145
(d) Current tax liabilities (net) 5:390 5.890_<
Total current liabilities 21, m
Total liabilities 24,081 gai_g:
T i 132,428 121,




TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

(1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 18 April, 2019.

(2) The Company is engaged in production of sponge iron and generation of power from waste heat. Information reported to the chief operating decision maker (CODM) for the
purposes of resource allocation and assessment of segment performance focuses on manufacture of sponge iron and generation of power, and accordingly sponge iron and
generation of power are the reportable operating segments for standalone resulfs in accordance with Ind AS 108.

(3) Pursuant to the Business Transfer Agreement (‘BTA’) entered into between Tata Steel Limited (Company’s holding company) and Usha Martin Limited (‘UML’) on
September 22, 2018, its subsequent novation in favour of the Company and approval by the Company’s shareholders, the acquisition of steel business of UML has been
completed on April g, 2019 (‘Acquisition date’) inter-alia with payment of cash consideration of Rs. 346,863.36 lacs (after adjustments for negative working capital and hold
backs of Rs. 64,000.00 lacs pending transfer of some of the assets including mines and certain land parcels) and compliance with other relevant conditions precedents
specified in the BTA by respective parties. TSIL will get back Rs.1456.53 lacs for steel busi BGs. The acquisition would help the Company to diversify beyond sponge
iron business and enter into steel business with a focus on specialty long products portfolio.

The acquisition date being subsequent to the balance sheet date, no adjustments have been made in the dalone financial stat ts for the year ended March 31, 2019.
The Company inter-alia is in the process of determining the fair values of acquired assets and liabilities and accordingly the initial ing for the busi combination
is not complete and therefore, no further disclosures are applicable.

(4) (a) In the month of November 2012, Ministry of Coal (“MaC”) issued notices to the Company for invocation of bank guarantee of Rs. 3,250 lacs submitted towards
performance of condilions for allocation of coal block against which the Company had filed a writ petition in the Hon'ble High Court of Delhi, which directed the
Company to keep the bank guarantee valid till 30 November, 2015 by which date the MoC was directed to take decision. The bank guarantee expired after 30
November 2015 and had not been renewed, since no communication had been received from MoC. Subsequently, MoC issued a notice dated 28 December, 2015,
stating that the bank guarantee be invoked and the af id t be d ited. Conseq to MoC's notice, the Company has moved to the Hon'ble High Court
of Delhi, where the malter is pending adjudication. The Company has been advised and has obtained a legal opinion that as the original allocation of coal block has
been declared illegal and cancelled by the Hon'ble Supreme Court, the bank guarantee pertaining to such allocation (which is non-est and void ab initio) shall
consequently be deemed to be invalid and void ab initio. Pending finalisation of the matter, the amount continues to be disclosed as a contingent liability.

(b) (1) During pendency of the aforesaid matters in Hon'ble High Court of Delhi, the Hon'ble Supreme Court of India vide its order dated 24 September, 2014 had
cancelled allocation of 214 coal blocks including the Radhikapur (East) Coal Block which was allotted to the Company on 7 February, 2006. The amount
incurred on the Radhikapur (East) Coal Block upto 31 March, 2019 aggregates to Rs. 18,040.96 lacs (31 March, 2018: Rs. 18,040.96 lacs).

(i) Pursuant to the judgment of Hon’ble Supreme Court of India, the Government of India had promulgated Coal Mines (Special Provision) Rules, 2014 (“Rules”)
for allocation of the coal mines through auction and matters related thereto. In terms of the said Rules, the successful bidder will be called upon to pay to the
prior allocattee the expenses incurred by the prior allocattee towards land and mine infrastructure. Pursuant to the judgement dated 9 March,2017 of the
Hon'ble High Court of Delhi in W.P (¢) 973/2015, the directives of MoC vide its letter dated 1 February,2018 and as per details prescribed hy Nominated
Authority ,the Company has furnished the required statement of expenses and other details in the prescribed format on 22 February, 2018, Relying on the
legal position and legal opinion obtained by the Company in respect of the recoverability of the amount, no provision is considered necessary.

(5) The Board Of Directors, in its meeting held on 18 April, 2019, has proposed a final dividend of Rs.12.50 per equity share for the financial year ended 31 March, 2019.

(6) The results for the quarter ended 31 March, 2019 is the balancing figures between the audited figures in respect of the year ended 31 March, 2019 and the audited published
financial results for the nine months ended 31 December, 2018,

(7) Effective April 1, 2018, the Company has applied Ind AS 115 ~ Revenue from Contracts with Customers, using the retrospective effect method. The adoption of Ind AS 115
did not have any significant impact on the overall results of the Company.
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The Board of Directors

Tata Sponge Iron Limited

Regd. Office: Joda, Post — Joda
Dist. — Keonjhar, Odisha — 758034

Independent Auditor’s Report on the Statement of consolidated financial results

1. We have audited the accompanying Statement containing the annual audited consolidated
financial results of Tata Sponge Iron Limited (“hereinafter referred to as the Holding Company”)
and its subsidiary (the Holding Company and its subsidiary together referred to as “the Group”)
(refer Note 5 to the consolidated financial results) for the year ended March 31, 2019, together
with the notes thereon (hereinafter referred to as the “Statement”), which we have signed under
reference to this report.

2. Management of the Holding Company is responsible for the preparation of the accompanying
Statement. The Management is also responsible for the preparation of the annual statutory
consolidated financial statements in accordance with the Accounting Standards specified under
Section 133 of the Companies Act, 2013 (the “accounting principles generally accepted in India”),
basis which the above Statement containing the annual audited consolidated financial results has
been prepared. The responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the Statement that is free from material
misstatement, whether due to fraud or error.

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the
entity’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by Management,
as well as evaluating the overall presentation of the Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

6. In our opinion and to the best of our information and according to the explanations given to us:

(i) the Statement, together with the notes thereon are presented in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

(ii) the Annual audited consolidated financial results for the year ended March 31, 2019 as set out
in the Statement gives a true and fair view of the total consolidated comprehensive income
(comprising of consolidated profit and consolidated other comprehensive income), and other
financial information of the Group, for the year ended March 31, 2019 in accordance with the
accounting principles generally accepted in India.

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground. &
Salt Lake, Kolkata - 700091, India N\
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

i ip Fi i i Limited Liability Partnership with LLP identity no:
Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a | L S F

LLPIN AAC-4362) with ef(fect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAl registration number is
304026E/E-300009 (ICAI registration number before conversion was 304026E)
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7. We draw your attention to Note 7 of the Statement regarding the figures for the quarter ended
March 31, 2019, which are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto the third quarter of the current financial
year. Our opinion is not qualified in respect of this matter.

8. The Statement dealt with by this report has been prepared for the express purpose of filing with
Stock Exchanges. This Statement is based on and should be read with the audited consolidated
financial statements of the Group, for the year ended March 31, 2019 on which we issued an
unmodified audit opinion vide our report dated April 18, 2019.

9. This report is addressed to the Board of Directors of the Holding Company and has been prepared
for and only for the purposes set out in paragraph 8 above. This report should not be otherwise
used by any other party for any other purpose.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

%&

Pinaki Chowdhury
Place: Kolkata Partner
Date: April 18, 2019 Membership No. 057572
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NSOLIDATED FINANCIAL RESULYS FOR TT

PART 1 STATEMENT OF AUDITED OO IE O ED 31 L2019
. in Lacs

UARTER AND YEAR ENDI

L MARCE, 204

Pmﬂw&?ﬁ_ml

Farticalars 3 Months Preceding 3 Correspancing 3 Year ended
ended mnths erdesd | months ended in
1he previaus year R1.9019 w10y 208
21.03.2044 512 senl
jragezmb
(Audited) TAuditod) {Andiced) {Andited) TAudited]

1 Revenue from eperetions 25,407 26,083 54,350 99,2035 Ba,6ib5
I Dither incume 1,498 1897 1167 5,772 4306
i Tuotal income (1«11} 26,908 27,60 25557 04,978 H3.97
I Expeniﬁm - .

Cosl of matesials consupmed 194 19,204 14,405 70,860 Fi05H
Changes i invenitories of finlshed goods ] 305 wit 14 (473}
Fxrise duty o0 sale af goods - . - 1,648
Employes benefits sxpense 1,187 1,293 1,150 4,486 4,180
Finnncs costs 30 el 3% Jaa dzh
Irepreesiation and amortisation expense 291 2091 47 1,058 3,290
Other expenses __a.5%0 2,316 2,45 9,167 7,988
Totul expenses (1V} J300 ZISH0 53 #6196 4,450
v Profit hefore tax (11 - 1V) 3,608 4,550 6,955 18,782 2,021
Vi Tax expenses: ‘
{1} Current tax ERL K 1518 2,074 4,575 2,099
{2} Defarsed tex charge ( {eredit) (27} () 4y (232) (1641}
Totsl tax expense (V1) ERTT S 149 2,327 #,343 6,633
Vit Profit for the period /year (V-¥1) 2,449 258 4,665 12,430 14,088
vitl Other comprehensive income
(A) (1) Teems that will et be reclassified to profit or loss
[Ty] Rfmwummnnu gaing ) (nsses) of the defined herefit 07 {164} 203 (o 170
{b}_Encome tax reluting to whove itens (38) Sl {7} 3 154)
{e) Oeins / (s on changes in fals value of FVOCT equity
instraments e - 1,348 .
i ) Tcomne fas velailog 1o ubuve e . A257) -
Total other mm%ﬁ ensive income (VIIT) = (o) 31 984 1
“Total comprehensive income for the period /| year
(VIT + VILT)
X (Comprising profit and ather comprehenalve incoma for @ firh 2,50 4, Bog 19,489 14,196
the period / yeard
x Faied ;m pauity share capital (Free vaduo « Ba. 10 per 1,540 e . - _—
X1 Otlser squity 1046, 81y g3
Xil Earnings per shave : -
{1} Hasie (in Hs.) .85 1741 a0.32 fo.77 ou.48
{9} Difuted (in Ra) 1583 17.41 0.5 Ho.77 4148
Fex xecom motes b the consoelidated financisl rosla
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P, A LIDATE] INFORMATIO!
— T (. in Lacs)
1 Manths Precading 3 Carresponding 3 Year ended Previans yosr ended
ended months eaded | menths eeded in
the previons year JLaELR09 F05.2058
Particulars 35.08,20145 RIRCE Tt ]
31.03.2m8
(Audited) [Audited ) {Audited) {Audived) {Audited)
Segment revenue :
Spange iron 24,980 25,7497 24,964 93,873 78,123
Power 1,864 BTOR 1,768 7005 7943
Total #5,840 26,400 | 24,762 100,878 83,366
Leas: Intersegment salea [t (416} (412} (1,673) (1701}
Total Income from oparations 25,407 26,083 24,050 Y4, 205 A1,685
Segment resulls )
Spoinge ieon 1,577 L513 4,283 428 12,468
Powrer 704 LE74 1,67 FuTE 4,751
Unallocated income/ (expenditisre} 1,349 1,554 1,074 + 4,127
Profit before finance costs and tix 3635 4,342 7,086 19,084 2,346
Lasa; Finanee coaly 30 213 33 Juz 35
Profit before tax 3.605 4190 5,008 18,782 21,091
Less : Tax expenses 1,166 1449 2397 (TR 6833
Profit for the period / year 2,439 2681 4,569 12,439 13,088
Other compreleasive income 177 {107} 133 gl ]
Total comprehensive income for the period [ year 2,616 2574 4802 15,494 14,599
Asnl s al A5 al
Fartioulars 31,03.2019 4310 2098 #1049 201R
(Audited) (Amiilted ) {Audited)
Segment assets
[Sponge iron i 66,012 A4 44,572
Power 4262 420G #4673
Uallocased 62,17t 77443 72,29
132,445 134.965 121,436
Segment Tiabiities |
|Bponge iroa 13,043 19,411 12,768
Power 603 714 T
Unallocated 9,846 9,093 G404
24082 2,218

22,783




TATA SPONGE TRON LIMIFTED
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CIN : Lario20R1982PLU 001091
PART IH: AUDTTED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITTES

. (Rs. in Lacs)
| As at As at
21 March, 019 31 March, o184
{Audited) [Ancited)
| AEEOLS
{1} Nop-current assets
{n} Property, plant and equipmant RLO74 LBy
(1} Capital work-in-progress a8 s
(e Intunpihis sasats R9 243
(e} Financial assets
i) Investments 12,186 ¥ 87 0]
(5} Loans " 15
{4} Other financial assess By 1
(@) Non eirren] tax assets (net] 2,974 2,81
(1 Other pon-carrent assets 17,478
Taotal pen-vurrent assets LER B #0474
(2} Current nssets )
{a] Tnveatarios 1,528 #4040
(b} Financial assets
i} Tnvestoeents 14,217 vz B
{ii) Trade recaivables 7840 5BRY
¢iiiy Cash and cash squivalents 16,431 11233 |
{iv]) Other Buak balaewees 18,420 A0.911
v} Loans a7 252
fvil Other financial assets 1,204 Gy
(ob Other eurment asuds  Frara § 1628 |
Totul carvent assots 69,624 72,003 |
Total nssets 21456 |
Eguity and Habilities
(1) Eguity
() Fauity share capits) 1,540 L0
{1 Other equity 106,833 9113
'Total equity 108,461 QB.653 |
(2) Liabilities
Non-current Bahilities
(&1 Provisions 1,190 1,360
() Deefucred tax Tabillthes (net) 1 L2
Total non-cwrrent K011 2467
Current Habilities
(a) Financial Habilities
{1} Teade payables
(A} tornd outstanding dues of mlera entorprises and small enterprises (1] 1ot
(B total outstanding dues of ereditars other than micro enterprises and emall enterneises T A0S G516
(i) Othes foanelad Habibtes L] 4
() Other curven! Habilivies 2,848 2,864
() Provighig 5497 Aslely
(<} Current tax linbilities (net) 5490 5
Tatal carrent liahilities o LT, mgg
Tostal liabilitles —— agofa | 0 22783 |

o B GO Chaflg;;;\c',;;\‘\\

& & w01 N
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3
(4] The above resulis love been seviswed by the Audit Committee and spgproved by the Board of [Mrectors &l its mueting hedd on 1§ April, song,

{2} The Groap is sngaged in produstion of sponge ison and mmtﬂan of power froms waste heat. Informution reporied to the chief operating dectsion maker (0DM) for the
parposes of resoarce allocation uad sssessment of segment performance focuses on manulseture of sponge iron and generstion of power,and acearcingly sponge iron and
gengvation af power are the reportable operating segments for vonssiidnted results in sccordance with Ind A8 108,

() Pursusnt to the Bosiness Trarafor Agrooment (BTAT eotered into between Tata Steed Limited (Group's holding company) and Usha Martin Limited (UML) on Septeniber 22,
2ol its mlwequent novation in fwvour of Tata Spenge Tmo Limited (TSI and approval by the TSIL's shaseholders, the requisition of sieel b of UML lsas been
completed on Aprid u, 29 {Acquisition date’) intor-alin with payment of cash consideration ol Rs. 336,863.36 lacs fafter adjusteents for negative working cagital and Lokl
Backs of B, 84,000.00 lacs pendisg transfer of some of the asseis including mines and certain land parcels) and eomplisnes with nther relevant conditions precedents speciiad
in the BTA by respective parties. TSIL will got beek Rs 145653 huos for stee] business BOa, The acquisition would help the Group to diversify bevond eponge iron butiness and
pater inte stal besiness with 5 focus on specially long preducts partfalin,

The arquisiton date being subsequent to the hafsnee shest date, no adiustments have been made in the lidated § jal for the year ended March 31, 2014,
Thae Group inter-alis & in the process of deternining the fair values of arquired zssets snd Babifitiss sad accardingly the initial accounting for the business combination is not
vamplelo and thesefore, no further disclosures are applisanle.

{40 s} I the moath of November 2012, Ministry af Coal {"Mo") lssued notices to the Groop for invocation of bank gusmntes of Ms. 3,230 lacs submitted towards
performenee of conditions for allocation of coal block against whieh the Groap had fled & writ petition in the Hon'ble High Court of Deim whieh :li;med thie Groap 10
kesp the bank guarantes valid 11l 30 November, 2015 by which date the Med was directed 1o take decision, The bank g r d after g0 N by 2015 and
had not hesn renewed, since no communication had been received from Mol Sobsequemly, MoC issued 8 notice dated 28 Decunlzur. za18, ;ming that the bank
gusarnntes be inveked snd the aforessid smeant be deposited, Conseguent te Mol's natice, the Group has moved to the Hor'le High Count of Delhi, whese the matter s
pending adjudication, The Groap bns been sdvised and has obtained s legal opinian that ax the nriginal allecation of coal bock has hoan declared itlegal snd cancelled by
the Hon'ble Supremse Courd, the bank guarates p ing to smuch alloeation (whieh 18 nor-eat and void ab initio) shall conssguently be desmed o be lnvelid and void
albr initlo, Peading finalisation of the matter, the emonnt conlinues (o be disclosed &8 a contingent Linbility.

(b} (&1 During pendensy’ of the aforessid matiers in Hoabhe High Court of Delbi, the Hen'ble Supreme Court of India vide its order dated 24 September, 2004 had
cancelled allocation of 914 roel blocks inchuding the Radhikapur (East) Coal Hleek whisch was aliotted 1o the Group on 7 Felimaary, 2006, The ansoant
imewrred g the Recdhikapor {Bast) Coal Block upte g1 March, 9019 apgregates to Re. 18,040 06 lacs {93 Mareh, 2018 Rs. 18,0460,06 lacs).

(i) Purssant 1o the [udg of Hon'Ble Sup Cowrt of Dlis, the Government of Indis lad promuolgated Coal Mines (Special Provision) Rules, 2014
["Hules") oz allocation of the coal mines threugh auetion and matters related thereto. In terms of the sald Rules, the successful Bidder will be called upon to
pay o the prioe alloestiee the expenses incarred by the prior allecattes towsrds land and mine frastructure. Pursant to the judgernent dated o
Barch, 2017 of the Hon'ble High Court of Delhi in W P () G200, 1he directives of MoC vide its letter deted 1 Pebmary, 2018 end a5 per desnils presesibed
Iy Momineted Authocity the Croup has furnished the 1 of arad other details in the preseribed furmat on 2w Febreary, 2018,
Ralving an the legal position sl legal opinion shtxined hythr Cironap fo respael af the resoverahility of the amount, ni provisien is considersd necsssnry.

i5) The consolidated Gnancial results includes the results of TSI BENVERCY LIMITED {"Subsidiary"),
(6] The Board OF Drectors, in its mesting helid on 1B April, 20, has proposed @ fnal dividend of Reaz. 50 per equity share for the finaneial year ended 31 March, 2mg

() The resalls for the quarter endod g2 Marneh, dowg is ta balancing figures between the audited figures in respeet of the year ondod 30 March, ao1g sml the andited pablished
financial resuits for the mine months ended 31 Decembwr, 4018,

{8} Effoetive 1 Apell, 2018, the Gronp has applied [nd A2 115 - Revense from Contrests with Custamers, ssing the retraspective offect methad, The adaption of Ind A8 105 45t met
bave any significant fmpact cn the averall residts of the Group,

y Kumar ikl
Managing Divecior
Mumbab, 18 spril, 201y
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TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda

Dist.- Keonjhar, Odisha, Pin Code 758 034

CIN : L271020R1982PLC001091

PART I: STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2019

(Rs. in Lacs)
Particulars 3 Months Preceding 3 Corresponding 3 Year ended Previous year ended
ended months ended | months ended in
the previous year 31.03.2019 31.03.2018
31.03.2019 31.12.2018
31.03.2018
(Audited) (Audited) (Audited) (Audited) (Audited)
1 Revenue from operations 25,407 26,083 24,350 99,205 81,665
I Other income 1,498 1,597 1,167 5,773 4,306
11 Total income (I+1I) 26,905 27,680 25,517 104,978 85,971
v Expenses:
Cost of materials consumed 18,794 19,204 14,405 70,869 50,058
Changes in inventories of finished goods 448 305 221 14 (4
Excise duty on sale of goods - - - - 1,648
Employee benefits expense 1,187 1,223 1,130 4,486 4,180
Finance costs 30 211 33 302 325
Depreciation and amortisation expense 201 201 297 1,158 1,230
Other expenses 2,550 2,316 2,435 9,367 7,982
Total expenses (IV) 23,300 23,550 18,521 86,196 64,950
\' Profit before tax (111 - IV) 3,605 4,130 6,996 18,782 21,021
Tax expenses:
(1) Current tax 1,193 1,518 2,278 6,575 7,099
(2) Deferred tax charge / (credit) 27) (69) 49 (232) (166)
Total tax expense (VI) 1,166 1,449 2,327 6,343 6,933
Vil Profit for the period /year (V-VI) 2,439 2,681 4,669 12,439 14,088
Vil Other comprehensive income
(A) (i) Ttems that will not be reclassified to profit or loss
(a) Remeasurements gains / (losses) of the defined benefit
plans 107 (164) 203 (10) 170
(b) Incomc tax relating to above items (38) 57 (70) 3 (59)
(¢) Gains / (losses) on changes in fair value of FVOCI equity
instruments 140 - - 1,248 -
(d) Income tax relaling Lo ubove items (32 - - (257) -
Total other comprehensive income (VIII) 177 (107) 133 984 111
Total comprehensive income for the period / year
(VII + VIII)
X (Comprising profit and other comprehensive income for 2,616 2,674 4,802 13,423 14,199
the period / year)
id i it; : Rs,
X :’ha:re l)xp equity share capital (Face value : Rs, 10 per 1840 540 Rd0 g et
X1 Other equity 106,823 97,113
XII Earnings per share :
(1) Basic (in Rs,) 15.83 17.41 30.32 80.77 91.48
(2) Diluted (in Rs.) 15.83 17.41 30.32 80.77 91.48

See accompanying notes to the consolidated financial results




TATA SPONGE IRON LIMIITED
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CIN : L271020R1982P1C001091
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PART II: CONSOLIDATED SEGMENT INFORMATION

3 (Rs. in Lacs)
3 Months Preceding 3 Corresponding 3 Year ended Previous year ended
ended months ended | months ended in
the previous year 31.03.2019 31.03.2018
Particulars 31.03.2019 31.12.2018
31.03.2018
(Audited) (Audited) (Audited) (Audited) (Audited)
Segment revenue :
Sponge iron 23,080 24,797 22,964 93,873 76,123
Power 1,869 1,702 1,798 7,005 7,243
Total 25,849 26,499 24,762 100,878 83,366
Less: Intersegment sales (342) (416) (412) (1,673) (1,701)
Total Income from operations 25,407 26,083 24,350 99,205 81,665
Segment results
Sponge iron 1,577 1,513 4,283 9,428 12,468
Power 7909 1,274 1,672 4,121 4,751
Unallocated income/ (expenditure) 1,349 1,554 1,074 5,535 4,127
Profit before finance costs and tax 3,635 4,341 7,029 19,084 21,346
Iess: Finance costs 30 211 33 302 325
Profit before tax 3,605 4,130 6,096 18,782 21,021
Less : Tax expenses 1,166 1,449 2,327 6,343 6,933
Profit for the period / year 2,439 2,681 4,669 12,439 14,088
Other comprehensive income 177 (107) 133 984 11
Total comprehensive income for the period / year 2,616 2,574 4,802 13,423 14,199
As at Asat As at
Particulars 31,03.2019 31.12,2018 31.03.2018
(Audited) (Andited) (Audited)
Segment assets :
Sponge iron 66,012 53,293 44,572
Power 4,262 4,229 4,573
Unallocated 62,171 77,443 72,291
132,445 134,965 121,436
Segment liabilities ;
Sponge iron 13,933 19,411 12,768
Power 603 714 711
Unallocated 9,546 9,093 9,304
24,082 29,218 22,783




TATA SPONGE IRON LIMITTED
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091
PART III: AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs, in Lacs,
As at Asat
31 March, 2019 31 March, 2018
(Audited) (Audited)
Assets
(1) Non-current assets
(a) Property, plant and equipment 21,973 14,667
(b) Capital work-in-progress 739 582
(e) Intangible assets 59 233
(d) Financial assets
(i) Investments 12,156 7172
(ii) Loans 11 15
(iii) Other financial assets 87 6,413
(e) Non current tax assets (net) 2,974 2,813
() Other non-current assets 24,8 17,478
Total non-current assets 62,821 49,373
(2) Current assets
(a) Inventorics 11,528 8.409
(b) Financial assets
(i) Investments 12,217 12,801
(ii) Trade receivables 7,846 5,881
(iii) Cash and cash equivalents 16,321 11,252
(iv) Other Bank balances 18,420 30,911
(v) Loans 227 252
(vi) Other financial assets 1,294 929
(c) Other current assets 1,774 1,62
Total current assets 69,624 72:%
Total assets 132,445 121,436
Equity and liabilities
(1) Equity
(a) Equity share capital 1,540 1,540
(b) Other equity 106,823 97,113
Total equity 108,363 98,653
(2) Liabilities
Non-current liabilities
(a) Provisions 1,190 1,169
(b) Deferred tax liabilities (net) 1,821 1,798 |
Total non-current liabilities 3,011 2,967
Current liabilities
() Financial liabilities
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 107 176
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 7,404 6,516
(ii) Other financial liabilities 425 423
(b) Other current liabilities 2,248 2,166
(c) Provisions 5497 5145
(d) Current tax liabilities (net) 5.390 5.390
Total current liabilities 21,071 19,816
Total liabilities 24,082 22,783
ti 132,445 | 121,436 |
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Notes :
(1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 18 April, 2019.
(2) The Group is engaged in production of sponge iron and genentﬂ)n of power from waste heat. Information reported to the chief operating decision maker (CODM) for the
purposes of resource allocation and assessment of segment performance focuses on manufacture of sponge iron and generation of power,and accordingly sponge iron and
generation of power are the reportable operating segments for consolidated results in accordance with Ind AS 108.

(3) Pursuant to the Busi Transfer Agr ('BTA’) entered into between Tata Steel Limited (Group’s holding company) and Usha Martin Limited (‘'UML") on September 22,
2018, its subsequent novation in favour of Tata Sponge Tron Limited (“TSIL’) and approval by the TSIL's shareholders, the acquisition of steel business of UML has been
completed on April 9, 2019 (‘Acquisition date’) inter-alia with payment of cash consideration of Rs. 346,863.36 lacs (after adjustments for negative working capital and hold
backs of Rs. 64,000.00 lacs pending transfer of some of the assets including mines and certain land parcels) and compliance with other relevant conditions precedents specified
in the BTA by respective parties. TSIL will get back Rs.1456.53 Jacs for steel business BGs. The acquisition would help the Group to diversify beyond sponge iron business and
enter into steel business with a focus on specialty long products portfolio.

The acquisition date being subsequent to the balance sheet date, no adjustments have been made in the consolidated financial statements for the year ended March 31, 2019.

The Group inter-alia is in the process of determining the fair values of acquired assets and liabilities and accordingly the initial accounting for the business combination is not
complele and therefore, no further disclosures are applicable.

(4) (a) In the month of November 2012, Ministry of Coal (*“MoC”) issued notices to the Group for invocation of bank guarantee of Rs. 3,250 lacs submitted towards
performance of conditions for allocation of coal block against which the Gronp had filed a writ petition in the Hon'ble High Court of Delhi, which directed the Group to
keep the bank guarantee valid till 30 November, 2015 by which date the MoC was di d to take decision. The bank g pired after 30 November 2015 and
had not been renewed, since no communication had been received from MoC. Subsequently, MoC issued a notice dated 28 December, 2015, stating that the bank
guarantee be invoked and the aforesaid t be deposited. Cc | to MoC's notice, the Group has moved to the Hon’ble High Court of Delhi, where the matter is
pending adjudication. The Group has been advised and has obtained a legal opinion that as the original allocation of coal block has been declared illegal and cancelled by
the Hon'ble Supreme Courl, the bank guarantee pertaining to such allocation (which is non-est and void ab initio) shall consequently he deemed to be invalid and void
ab initio. Pending finalisation of the matter, the amount continues to be disclosed as a contingent liability.

(b) @) During pendency of the aforesaid matters in Hon'ble High Court of Delhi, the Hon'ble Supreme Court of India vide its order dated 24 September, 2014 had
cancelled allocation of 214 coal blocks including the Radhikapur (East) Coal Block which was allotted to the Group on 7 February, 2006. The amount
incurred on the Radhikapur (East) Coal Block upto 31 March, 2019 aggregates to Rs. 18,040.96 lacs (31 March, 2018: Rs. 18,040.96 lacs).

(i) Pursuant to the judgment of Hon’ble Supreme Court of India, the Government of India had promulgated Coal Mines (Special Provision) Rules, 2014
(“Rules”) for allocation of the coal mines through auction and matters related thereto. In terms of the said Rules, the successful bidder will be called upon to
pay to the prior allocattee the expenses incurred by the prior allocattee towards land and mine infrastructure. Pursuant to the judgement dated 9
March,2017 of the Hon'ble High Court of Delhi in W.P (¢) 973/2015, the directives of MoC vide its letter dated 1 February,2018 and as per details prescribed
by Nominated Authority ,the Group has furnished the required statement of expenses and other details in the prescribed format on 22 February, 2018.
Relying on the legal position und legal opinion obtained by the Group in respect of the recoverability of the amount, no provision is considered necessary.

(5) The ¢ lidated fi ial results includes the results of TSIL ENERGY LIMITED ("Subsidiary").
(6) The Board Of Directors, in its meeting held on 18 April, 2019, has proposed a final dividend of Rs.12.50 per equity share for the financial year ended 31 March, 2019

(7) The results for the quarter ended 31 March, 2019 is the balancing figures between the audited figures in respect of the year ended 31 March, 2019 and the audited published
financial results for the nine months ended 31 December, 2018.

(8) Effective 1 April, 2018, the Group has applied Ind AS 115 — Revenue from Contracts with Customers, using the retrospective effect method. The adoption of Ind AS 115 did nol
have any significant impact on the overall resnlts of the Group.

\ l>umha1. 18 April, 2019
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