
 

 

DCI/CS/E.1/2018                   12/11/2018 
 
The Secretary,  
The Stock Exchange, Mumbai 
25th Floor, Rotunda Building, Phiroze, 
Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai -400001 

Code : 
523618 
 
 
 

022 – 2272 
2041, 2037, 
3719, 2039, 
2061/2272 1072 

The Secretary 
The National Stock Exchange of India 
Ltd. 
5th Floor, Exchange Plaza, Bandra (E) 
Mumbai – 400051 

Symbol : 
DREDGE
CORP 

022 – 26598237 
/ 38 

The Secretary 
The Calcutta Stock Exchange Assn. Ltd. 
7, Lyons Range, Kolkata – 700001 

 033 – 
22104492/ 
22104500 

 

Dear Sir, 
 
 As per the Regulation 29 (1) (a) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, The Stock 
Exchanges were informed on 31/10/2018 that a meeting of the 
Board of directors would be held on 12/11/2018 inter-alia to 
consider the Standalone un-audited financial results for the Quarter 
/ period ended 30/09/2018. 
 
2. We have to inform you that the Board in the said meeting 
considered and approved the un-audited financial results for the 
Quarter ended 30-09-2018 and the same are attached along with 
the limited review report given by the Statutory Auditors for the 
same. 
 
3. This may please be treated as intimation to Stock Exchanges as 
per Regulation 47 and regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015.  
 
4. The Board meeting commenced on 12-11-2018 at 1200 Hrs and 
ended at 1300 hrs.   
 

Thanking You, 
 
Yours faithfully, 
For Dredging Corporation of India Limited 

 
(K.Aswini Sreekanth) 
Company Secretary 
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Revenue frcm operations 14837
147

11944

13986 16125 2AA23 31919 59187

149 150 256 T84 2025
ll Other lncome

14135 16275 29079 32103 61212
t

i^.-r r-^^-- rt + ttt

2517 2518
Expenses

2582 5035 5402 9660

390 422 416 812 993 2023

i-ri^n .hrr .m..ti7.ti6n PY.ense 2993 2649 2901 5642 5744 11318

16918 8208 8401 25126 17642 36034

22A18 13797 14366 36615 29781 59035

-7874 1S09 ,7536 2177
Prolit betore elceptional items and tax 0ll

0 0 0 0 0 0
VI

-7874 338 '1909 -7536 2322 2177
vll Prolll DeIOre rar lv-vrl

42
v Tax ExPense:

53 50 95 66 463

53 50 95 66 463

-7916 285 1859 -763'l 2256 1714
tx rtorr( rul LI|E yEar \
x Other comPrehensive lncome

iCma urat;lll not be reclassified to proft and

k---.-^..,^,*--,*-.,,-*-. 0 0 0 0 0 -50

0 0 0 0 0 -50

-7916 285 1859 -763'l 2256 1664
xt Total comprehensive income Ior the pefloo

111+ X)
2800 2800 2800 2800 2800 2800

Eid up Equity Share capital (face value 'lu
each)
Eamings Per equlY snare
(1) Basic (in )

{2) Diluted (in )

128.27') 1.O2 6.64 127 25) 806 594

128.27) 1.02 6.64 (27.25) 806 5.94

As atsep 30, 2018

Non-c!rrent assets
1,80,904

3,620

375
451
350

G) P PerrY, Ptant and equipment
(b) Caprtalwork-in Progress
(c) FinancialAssets

(r) lnvestments
(ri) Other financial assets

Toial non4urrent assets

21,142

31,571
7,970

4

7,312
7,580

10,824

21,119

12.452
7.037

3

11,927
5,437
9,841

(a) lnventories
lb) FinanctalAssets

tr) Trade recelvables
(iri cash and cash equrvalents
(;ri Bank balances olher lhan (ii)

above
(rv) Other financial assets

(c) Curent tax assets (Net)

(d) Other current assets
Total current assets

stalement of Unaudited standalone Assers and liabilities as at September 30'2018

2,603

375
533



As atsep 30, 2018 As atsep 30, 2017

EQUITY AND LIABILITIES
Equity

(a) Equity Share CaPital
(b) Other Equity

Totalequity

2,800
1,45,111
1,17,5U

2,800
1,51,957
1, ,757

Liabilities
Non-current liabilities

(a) FinancialLlabilities
(i) Borrowings

(b) Provisions
(c) Other non-current liabilities

Total non-current liabililies
Current liabilities

(a) FinancialLiabilities
(i) Trade Payables

( ii) Other financial liabilities
(b) Provisions
(c) Current tax liabilities (Net)
(d) Other current liabilities

Total current liabilities

63,140
1,218

278
M,636

16,527
14,147

320
7B

9,U7
40,619

72,197
908
205

73,310

23,O87
12,217

320
24

9,291
4,1,939

Tolal Liabiliiies 't.05,255 1,14,249

Total Equity And Liabilities 2,53,166 2,73,006

Notest
1. The Company is engaged in the business of dredging and therefore,

accordance with IND AS 108 'Operating Segments'
2. The details of foreign exchange losvgain tor the period is as under:

has only one reportable segment in

Rs. in .lakhs

Period Capitalised to cost of Vessels lncluded in P&L

For the quarter ended 30-09-2018 3588 (loss) 6 (loss)

For the quader ended 30-09-2017 3522 (loss) 25 (loss)

For the half year ended 30 09-2018 2599 (loss) 35 (oain)

For the half year ended 30-09-2017 8199(loss) 27(loss)

3.

4.

5

6

Provision for bad and doubtful doubts amounting to Rs.84.14ors on account of M/s.Sethusamudram

Corporation Limited which was not provided earlier as this receivable is under active consideration with GOl,

was provided in this qua(er as receivable from Gol is delaying and in the event of receipt of this amount from

GOl, we will lake back to the books ot accounts Because of the same there is loss in this quarter. OtheMise
there will be operational profit of Rs.4g8lakhs in this quarter'
During this quarter, DCI appointed consultant M/s.Karvy&Co.,to carryout physical verification of stock on board

oreag-ers located at various places. As per their report, net stock amounting to Rs.1801.22lakhs which is

physically available on vessels but not available in ERP is reconciled and accounied by giving effect to reserves

l,/c and corresponding stock of Spares A/c.
The flnancial results for the quarter and Half year ended sep 30, 2018 have been reviewed by the Auditors as

required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

The above financi,l resutts were reviewed by the Audit Committee at its meeting held on 12-11-2018 and laken

on record by the Board of Directors at rts meetlng held on 12-11-20'18

Figures of the previous year/pertod have been regrouped / rearranged where ever necessary'

By Order of the Board
For Dredgrng Corpoldlioj-gl hdiq Ltd

----{6'(/^ >--'-'
- (RajeFh TnPathi)

Chairman and Managing Director.
Place:Delhi
Dale: 1211112018.

€,
'-..-+1.



SRIRAMAMURTHY & CO
CHARTERED ACCOUNTANTS

Llmlted Roview Rsport on unaudited financial rcsults for the Quaner and ha-lfyF
end6d on 3Oa September, 2018 puBuant to thc Regulation 33 and 52 ot SEBI (Li3ting
Obligation and Disclosure Requir€m€nts) Regulalion 20'15.

To The Board of Direclors Of
Dredging Corporation of lndia Limited

1. We have reviewed the accampanying statement of unaudiled financial results of

Dredging Corporation of lndia Limited (the 'Company") lor the quarter and half year

ended 3di September, 2018("ihe Statement") attached herewilh, being submitted by

the Company pursuant to the requirement of Regulation 33 and regulation 52 of the

Securilies and Exchange Board of lndia (Listing Obligations and Regulation

Requiremenls) Regulalions, 2015, read with SEBI Circular No.

CTRvCFDNFAC/62/2016 daled 5rh July, 2016.

2- The Statement is the responsibility of the Company's lvlanagement and has been

approved by the Board of Directors in their meeting held on 'l2th November 2018. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the slalement an accordance with the Standard on

Review Engagement (SRE) 2410, "Review of lnterim Financial lnlormalion
Performed by the lndependent Auditor of the Entity", issued by lhe lnstilute of
Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and

analylical procedures applied to financial daia and lhus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

4. Based on our review @nducted as above, nothing has come to our attention thal
causes us lo believe that the acc.ompanying Stalemenl prepared in accordance wilh
lhe applicable lndian Accounting standards ('lnd AS') prescribed under section '133 of
the Companies Acl. 2013 read with relevant rules issued thereunder and other
recognised accounting practices and policies, has not disclosed the information
required to be disclosed in lerms of Regulataon 33 and Regulation 52 of the SEBI

(Listing Obligalions and Disclosure Requiremenls) Regulations, 2015, read with SEBI

Circular No. ClRlCFOlFACl62l2Ol6 dated 5$ July, 2016, including the manner rn

which it is to be disclosed, or lhal it contains any material misslalement.

For Sriramamurlhy & Co
Chartered Accounlants
Firm Reg. Noi 0030325

9T7>
' D T"1" s"g",

Partner
M.No:227878

@\
l(LPlace: New Delhi

Dale: 1 21h November 2018
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